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INTERNATIONAL FINANCIAL STATISTICS 


The world’s balance of payments deficit with the United 
States remained at a low level during the fourth quarter 
of 1952. It had disappeared entirely during the third 
quarter of 1952 as it had during the third quarter of 
1950. At the end of 1952 the deficit was running at an 
annual rate of $1 billion — approximately the same level 
as that reached in very different circumstances in the last 
quarter of 1950 and less than 10 per cent of the amount 
of the deficit in mid-1947. 


These and other significant developments in the U.S. 
balance of payments are illustrated in the accompanying 
charts which record and analyze, for the seven-year period 
following the end of the war, the quarterly movements in 
U.S. transactions with the rest of the world.' Complete 
data on some of the categories selected are not available 
on a quarterly basis in the official balance of payments 
statements published by the U.S. Department of Com- 
merce so that some of the series represented contain 
estimates based on information drawn from other sources. 
It is believed that such statistical inaccuracies as the 
estimates may contain are of minor importance. 


The deficit of the rest of the world with the United 
States, hereafter referred to as the “dollar gap’, is diffi- 
cult to define, and any precise indication of its magnitude 
is necessarily somewhat arbitrary. It is defined here as 
the net outflow of goods and services from the United 
States minus the net receipts of dollars of the rest of 
the world on account of (1) private donations, (2) pri- 
vate capital movements and (3) certain “non-compensa- 
tory” official financing transactions. Compensatory official 
financing comprises grants and loans induced by balance 
of payments pressures abroad, together with the move- 
ments in U.S. gold holdings and foreign dollar balances 
in the United States. The arbitrary element in this 
definition of the dollar gap lies in the difficulty of sepa- 
rating compensatory and non-compensatory grants and 
loans. It should be pointed out that the data refer to 
the balance of payments of the United States which is 
in most respects, but not in all respects, the obverse of 
the balance of payments of the rest of the world. In 
particular, changes in U.S. gold holdings are not the 
obverse of changes in the rest of the world’s gold holdings 
owing to the availability to either the U.S. or the rest 
of the world of current gold production and owing to 
outflows from the gold holdings of both the U.S. and 
the rest of the world into industrial consumption or 
private hoards. 


Quarterly Changes in 


CHART I 


THE "DOLLAR GAP", 1946-52 


U.S. DOLLARS Quarterly Data Expressed as Annual Rates 
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The net credit balance of goods and services is repre- 
sented in Chart I by the heavy black line, while the net 
result of the three other items together with “errors and 
omissions” is represented by the broken line. The differ- 
ence between the two series, represented by the shaded 
portion of the chart, illustrates the movements in the 
dollar gap (the dollar surplus in the third quarters of 
1950 and 1952). In order to simplify the presentation, 
military end-items donated by the United States to other 
countries have been excluded both from the balance on 
account of goods and services and from the financing 
movements. 


The fluctuations in the lower curve ire mostly due to 
recorded and unrecorded capital moven ents. Movements 
of recorded portfolio investments and short-term funds, 
which are in part of a speculative character, have shown 
wide fluctuations, and it is interesting to note that the 
extreme of outward and inward movements occurred 
during the two periods in which the dollar gap disap- 
peared. The extreme outward movement, helping to 
reduce the dollar gap, was at an annual rate of $2,000 
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the “Dollar Gap”: 1947-1952 


CHART 0 


FINANCING OF THE “DOLLAR GAP", 1946-52 


Quarterly Data Expressed as Annual Rates 
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million in the third quarter of 1950 while the extreme 
inward movement, contributing to the gap, was at an 
annual rate of $800 million in the fourth quarter of 1952.° 


The other elements of the lower curve were on the 
whole stable during the period covered excepting for 
the errors and omissions element which includes unre- 
corded private capital movements. Private donations 
have steadily declined from an annual rate of about $700 
million in 1946 to about $400 million in recent years; the 
net outflow of direct investment capital has fluctuated 
for the most part between $600 and $800 million; while 
U.S. dollar loans extended by the International Bank for 
Reconstruction and Development and the Export-Import 
Bank to finance development projects have steadily in- 
creased from an annual rate of about $100 million at 
the beginning of the period to about $300 million at the 
end. These outward movements of U.S. funds have in 
part been offset by repayments on U.S. Government long- 
term loans, which have been generally maintained at a 
level of $300 million. Errors and omissions are believed 
to consist largely of a fairly steady unrecorded net export 
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of goods and services and a fluctuating unrecorded move- 
ment of private capital. 


It is apparent from Chart I that much the largest factor 
in the dollar gap is the goods and services balance, but 
in the latter half of the period the size of the items in the 
lower curve, relative to the goods and services item, and 
their quarter-to-quarter variability increased markedly. 
Hence these items, and in particular the private capital 
movements, played an important role in the months 
preceding the 1949 devaluations, in the subsequent reduc- 
tion of the dollar gap, and in the dollar surplus the world 
achieved in the third quarter of 1950. 


Chart II indicates the extent to which the dollar gap 
was financed by other countries by the use of official 
gold and dollar reserves. The solid line represents move- 
ments in the doliar gap (portrayed in Chart I as the 
difference between two series). Changes in U.S. gold 
holdings and in net short-term U.S. liabilities to foreign 
governments and banks (i.e. foreign official dollar re- 
serves) are shown by the dotted line. A movement above 
zero indicates a surplus (solid line) or an increase of 
gold and dollar holdings (dotted line) by the United 
States, while a movement below zero indicates a deficit 
(solid line) or a loss of gold and dollar holdings (dotted 
line) by the United States. Hence, the distance between 
the two series indicates the additional financing, in the 
form of official grants and credits for general purposes, 
extended by the United States during the period. These 
include most economic aid extended by the United States 
and, more recently, the so-called “defense-support”’ aid; 
they exclude the financing of particular development 
projects which are included in the second series of Chart I. 


Chart II indicates that, while United States aid was 
very large during the first half of the period, the United 
States continued to accumulate gold and to reduce its 
net dollar liabilities. During the second half of the period 
the two curves are much closer together since U.S. aid 
was smaller. However, during most of the second period 
the United States kas lost gold or increased its dollar 
liabilities despite the continuance of the dollar gap since 
the amount of U.S. aid exceeded the rest of the world’s 
deficit. 


1For the most recent statement of the U.S. balance of payments, covering the 
fourth quarter of 1952, see the Survey of Current Business, March 1953. 


2 Inward capita! movements were probably even heavier in the third quarter of 
1949, but they appear in the U.S. balance of payments as a large errors and 
omissions item for that quarter. 
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Sources and Symbols 


SOURCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 


DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 
Definitions which are printed once a year in the January issue. More specific information is given 
on most series, country by country, in the Country Notes section of each issue. Descriptions of 
general indexes of production, employment, prices, volume and unit value of trade, as found in the 
Annual Supplement to the Monthly Bulletin of Statistics of the United Nations, apply to the corre. 
sponding series in International Financial Statistics except as noted in the Country Notes. 


UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
yearends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years or 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March). 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used when 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 
years, but in all such cases the months included in the period are stated. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue; for 1942 in the December 1951 issue; for 1943 in the August 1950 issue; and for 1944 in the 
January 1951 issue. 
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International Monetary Fund 


Members, Governors, Executive Directors, and Officers 
(As of March 16, 1953) 


MEMBERS AND GOVERNORS 





































Member Governor Alternate Member Governor Alternate 
Australia Percy Spender L. G. Melville Iceland Bjorn Olafsson Thor Thors 
Austria Eugen Margaretha Franz Stoeger-Marenpach India Chintaman D. Deshmukh B. Rama Rau 
Belgium Maurice Frere Joseph Vanheurck Iran Mohammad Nassiri Ebrahim Kashani 
Bolivia Franklin Antezana Paz Vacant Iraq Ibrahim Shabandar Abdul-Ghani Al-Dalli 
Brazil Eugenio Gudin Octavio Paranagua Italy Giuseppe Pella Ugo La Malfa 
Burma U Tin U Hla Maung Japan Tadaharu Mukai Hisato Ichimada 
Canada Douglas Charles Abbott Graham F. Towers Jordan Yusuf Haikal Omar Dajany 
Ceylon J. R. Jayawardene John Exter Lebanon Andre Tueni Farid Solh 
Chile Arturo Maschke Vacant Luxembourg Pierre Dupong Hugues Le Gallais 
China Chia Kan Yen Pao-hsu Ho Mexico Antonio Carrillo Flores Rodrigo Gomez 
Colombia Emilio Toro Ignacio Copete-Lizarralde Netherlands M. W. Holtrop E. van Lennep 
Costa Rica Angel Coronas Mario Fernandez Nicaragua Guillermo Sevilla-Sacasa Leon DeBayle 
Cuba Joaquin Martinez Saenz Bernardo Figueredo Norway Gunnar Jahn Christian Brinch 
Antunez Pakistan Mohammad Ali M. A. Mozaffar 
Czechoslovakia Julius Hajek Antonin Braidl Panama Roberto Heurtematte Jose D. Crespo 
Denmark Svend Nielsen Einar Dige Paraguay Juan R. Chaves Hermogenes Gonzalez 
Dominican Maya 
Republic Jose Ernesto Garcia Aybar Pedro Pablo Cabral B. Peru Clemente de Althaus Emilio G. Barreto 
Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Philippines Miguel Cuaderno Emilio Abello 
Egypt Abdel Galeel E] Emary Mahmoud Saleh El Falaki Sweden M. H. Lemne T. L. Hammarskiold 
El Salvador Catalino Herrera Manuel Melendez-Valle Syria Izzat Trabulsi Awad Barakat 
Ethiopia Vacant Ato Menassie Lemma Thailand Prince Viwat Kajit Kasemsri 
Finland Sakari Tuomioja Klaus Waris Turkey Mehmet Izmen Burhan Ulutan 
France Pierre Mendes-France Wilfrid Baumgartner Union of 
Germany, Fed. South Africa Nicolaas Christiaan Daniel Hendrik Steyn 
Republic of Wilhelm Vocke Hans Karl von Havenga 
Mangoldt-Reiboldt United Kingdom Richard Austen Butler George Bolton 
Greece Xenophon Zolotas Charalambos United States George M. Humphrey Vacant 
Theodoropoulos Uruguay Vacant Vacant 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela J.J. Gonzalez Gorrondona Felix Miralles 
Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Sergej Kraigher Isak Sion 





EXECUTIVE DIRECTORS 


Executive Director From Alternate From Casting Votes of 








Frank A. Southard, Jr. United States John S. Hooker United States United States 

Edmund Hall-Patch United Kingdom LL. F. Crick United Kingdom United Kingdom 

Beue Tann China Kuo-Hwa Yu China China 

Jean de Largentaye France Vacant France France 

W. R. Natu India B. R. Shenoy India India 

Octavio Paranagua Brazil Joaquim Candido Gouvéa Brazil Bolivia, Brazil, Chile, Dominican Republic, Ecua- 













Filho dor, Panama, Paraguay, Peru, Uruguay 
Ahmed Zaki Saad Egypt Albert Mansour Egypt Egypt, Ethiopia, Iran, Iraq, Jordan, Lebanon, 
. Pakistan, Philippines, Syria 
Enrique Delgado Nicaragua Manuel Chavarria El] Salvador Colombia, Costa Rica, Cuba, El Salvador, Guate- 
; mala, Honduras, Mexico, Nicaragua, Venezuela 
Otto Pfleiderer Federal Republic Otto Donner Federal Republic Federal Republic of Germany, Yugoslavia 
7 of Germany of Germany 
Carlo Gragnani Italy Costa P. Caranicas Greece Austria, Greece, Italy, Turkey 
Takeo Yumoto Japan D. W. Rajapatirana Ceylon Burma, Ceylon, Japan, Thailand 
Alf Kristian Eriksen Norway S. T. G. Akermalm Sweden Denmark, Finland, Iceland, Norway, Sweden 
L, G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 
louis Rasminsky Canada G. Neil Perry Canada Canada 
D. Crena de Iongh Netherlands H. M. H. A. van der Valk Netherlands Netherlands 
Ernest de Selliers Belgium Jean C. Godeaux Belgium Belgium, Luxembourg 

















OFFICERS 
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Managing Director and Chairman of the Board of Executive Directors: Ivar Rooth 
Deputy Managing Director: H. Merle Cochran 


Offices and Departments 


Administration: Oscar L. Altman, Director European and North American: A. M. Stamp, Director 
legal: Andre van Campenhout, General Counsel Exchange Restrictions: Irving S. Friedman, Director 
Secretary: Roman L. Horne, Acting Secretary Latin American, Middle Eastern and Far Eastern: 
Treasurer: Y. C. Koo, Acting Treasurer George F. Luthringer, Director 

furopean Office (Paris): J. V. Mladek, Director Research: E. M. Bernstein, Director 
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Par Values of B Mer 


A 
Date Grams of Fine Currency Units (Aso BE March 
Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dolla 








AUSTRALIA »pt 18,1949 1.990 62 15.625 0 224.000 -446 429 

Former par value i Jov 17,1947 2.865 07 10.856 1 822.400 -810 174 IRAN. . 
AUSTRIA Schilling ae Na ahd ee fs Par value not yet established.....................,,,. BR IRAQ.. 
BELGIUM .. France 21, 1949 .017 773 1,750.00 2.000 .000 

Former par value....... 18, 1946 .020 276 1,583 .96 .281 .827 ]TALY. 
BOLIVIA...... Boliviano me § 24, 1950 .014 811 ¢ 2,100.00 .666 .000 JAPAN. 

Former par value : ae ec «618, 1946 .021 158 1,470.00 .880 .000 JorDA} 
BRAZIL... oe Cruzeiro he ha y 1948 .048 036 3 647.500 5.405 LEBAN 
BURMA... ... Kyat a aah Par value not yet established.......................,. : 
CANADA ! _.. Dollar non LUXEM 
CEYLON... ...... Rupee Pais er 1952 .186 621 0 ; ; 
CHILE | Peso | -_. Dec 18,1946  .028 666 8 1,085.00 ; MEXIC 
CHINA. .. Yuan : ee Par value not yet established 
COLOMBIA. . woes. $80 aig sh 1948 .455 68.249 

Former par value eae 1946 .507 816 61.249 
SOA TROD. cs oss sa sean Colén cen 1946 .158 267 196.525 
Tr ieee S Peso bare lid 1946 .888 671 35.000 
CZECHOSLOVAKIA rere Koruna 1946 .017 773 1,750.00 
DENMARK... .... Krone : 1949 .128 660 241.750 

Former par value eee 1946 .185 178 167.965 
DOMINICAN REPUBLIC. . ae.» BBO ns 23, 1948 .888 671 35.000 
ECUADOR eel ete s ; Sucre... 2, 1950 .059 244 525.000 

Former par value ees 1946 .065 827 472.500 

Pound ; , 1949 2.551 87 12.188 ; at ° PERU ? 

Former par value. see 1946 .672 88 8.468 43 413. : PHILIP 
EL SALVADOR. . : .. Colon eit 8 3, 1946 .355 468 87.500 40. a. 
OS ee ... Dollar aco 1946 .357 690 86.956 & 40. 2. Sy 
FINLAND...... , _.. Markka bes 28,1951 .003 863 79 8,050.00 434 783 230. ~— 
FRANCE... wa a Franc ’ ; a ees .. .Since January 26, 1948, no par value agreed with Fund.............. THAIL: 

Former par value........ Dec } .007 461 18 4,168.73 -839 583 119. TURKE 
GERMANY, FED. REP. OF....... Deutsche Mark .. eee. 4 de .211 588 147.000 23.809 5 4.3 UNION 
GREECE. Vy ee, le De Mean Bsns - .Par value not yet established.......... 


NETHE 


NICAR. 
Norw. 


or 


PAaKIS1 
PANAM 
PARAG 


CH eA OM OH 


~ 


SWEDE 


UNITE 


GUATEMALA aie .. Quetzal oie a ana .888 671 35.000 0 100.000 
HONDURAS eee na Lempira : ... Dee 18 .444 335 70.000 0 50.000 0 
ICELAND aes a Krona icy Ae .054 567 570.000 6.140 36 
Par value to Mar 20, 1950 Sept .095 135 326.937 10.705 4 
Par value to Sept 20, 1949 Dec 1386 954 227.110 15.411 1 
INDIA i at .... Rupee sie cea a .186 621 166.667 21.000 0 
Former par value........ Dec .268 601 115.798 380.225 O 


UNITE 
Uruet 
VENEZ 
Yucos 


Cor DOD Oe - 


Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 


BELGIUM 
Belgian Congo.............. France 1.900 00 ‘ .017 77% 1,750.00 2.000 00 50. 
Former par value D .020 276 1,583.96 2.281 67 48. 
FRANCE 
New Caledonia, New 
Hebrides, French CFP France 5 er ... Since Sept. 20, 1949, no par value agreed with Fund.............+ 
Possessions of Former par value... . } .017 906 7 1,786.97 2.015 00 49. 
Oceania..... Bee eos ee 
French Possessions in India ee SEO eo eee .186 621 166.667 21.000 0 4. 
Former par value... . .268 601 115.798 80.225 O 8. 
French Somaliland........... Djibouti 
SNE ee” Beas k 4 22 ; 145 07 7,503.73 .466 435 
Other Areas..... ESE Ree enn Acie sims ...eeeeee...+NO par value agreed with Fund............ 
ITALY 
Somaliland. . : Somalo Par value not yet established.................0000 
NETHERLANDS 
Netherlands Antilles, Surinam. Guilder.... .496 278° 1946 f 2% 66.004 9 53.026 4 
New Guinea................ Guilder ees ee .Par value not yet established 
UNITED KINGDOM 
Barbados, British Guiana, B.W.I. 
Trinidad, Leeward Islands, Dollar... 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 
Windward Islands........) Former par value... Dec 18, 1946 746 113 41.687 3 83.958 3 .191 
British Honduras............ Dollar..... 4.000 00‘ Dec 31, 1949 .622 070 50.000 0 70.000 0 .428 
Former’par value... . Dec 18, 1946 .888 671 85.000 O 100.000 .000 


1 On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate 9 
that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian dollar established on September 
19, 1949. No new par value has been proposed. The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U. 8. 
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Member Currency 
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Date 
Announced 
by Fund 


18, 1946 
20, 1949 


Grams of Fine 
Gold per 
Currency Unit 


.027 555 7 
28 


Currency Units 
per Troy Ounce 
of Fine Gold 


1,128.75 
12.500 0 


U.S. Cents per 
Currency Unit 


3.100 78 
280.000 


Currency Units 


per U.S. Dollar 


32.250 0 
.357 143 


18, 1946 ‘ 34 8.684 86 403 .000 
Par value not yet established 
Par value not yet established 
Par value not yet established 
29, 1947 : 76.701 8 45.631 


23, 1949 , 4 1,750.00 2.000 
18, 1946 ‘ 5 1,583.96 2.281 


17, 1949 . 302.750 11.560 
18, 1946 : 169.925 20.597 


20, 1949 : 133.000 26.315 
18, 1946 ‘ 92.849 87.695 


18, 1946 ‘ 175.000 20.000 


18, 1949 ‘ 250.000 14.000 
18, 1946 . 173 .697 20.150 


19, 1951 ‘ 115. 225 
18, 1946 , 35. .000 
3, 1951 ‘ é 210. 666 


Former par value 


Former par value........ 


NETHERLANDS 


Former par value 
NICARAGUA Cérdoba 


NoRWAY 


PAKISTAN 
PANAMA 
PARAGUAY 


.701 8 45 
Par value not yet established 
.000 0 35.714 


2.500 0 280.000 
-684 86 403 .000 


18, 1949 .500 0 280.000 
Former par value 18, 1946 .684 86 403 .000 


Dollar ‘ 35.000 0 100.000 
Par value not yet established 
18, 1947 117.250 29.850 


28, 1951 00% 2 24 10,500.0 .333 333 300. 
May 24, 1949 ‘ 4 1,750.00 2.000 00 50. 


19, 1947 


18, 1949 


Former par value 18, 1946 


Former par value 


Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
Unirep KinGpom (Continued) 
British North Borneo, 
Malaya,’ Sarawak, Brunei{ Former par value......... 
iji Pound.... 1.110 00 
Former par value 


Dollar.... 8.571 43 Sept 18, 1949 
Dec 18, 1946 
Sept 18, 1949 


Dec 18, 1946 
Gambia, Gold Coast, Nigeria 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- 
hamas, Bermuda, Cyprus, 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 
Dollar.... 16.000 0 
Former par value 


E. African 
Shilling... 20.000 0 
Former par value........ 


Rupee.... 13.333 3 
ormer par value........ 


1.250 00 
Former par value 


Pound.... 1.000 00 
Former par value 


Sept 18, 1949 ‘ 28 
Dec 18, 1946 ‘ 84 


2.500 0 ‘ .357 143 
-684 86 403. -248 139 


Sept 18, 1949 -155 517 .000 17.500 .714 29 
Dec 18, 1946 -223 834 138.958 25.187 -970 22 


Kenya, Tanganyika, Uganda, 
Zanzibar, Aden, British 


Sept 18, 1949 .124 414 250.000 14.000 .142 86 
Somaliland 


Dec 18, 1946 -179 067 173.697 20.150 -962 78 


Sept 18, 1949 .186 621 166.667 21.000 .761 90 
Dec 18, 1946 -268 601 115.798 30.225 .808 52 


Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Dec 18,1946 2.859 36 10.877 8 $21 .756 -810 794 


ents per Canadian dollar. 2 In November 1949 Peru introduced an exchange system under which the par value of 6.50 soles per U.S. dollar agreed 
*n December 18, 1946, applies to no transactions. No new par value has been proposed. *.710878 per Netherlands guilder prior to September 20, 
ue. ‘2.80 per pound sterling September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. ‘ Singapore and Feder- 
ation of Malaya. 
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Each member of the Fund has a quota, expressed in U.S, 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.7 billion 
U.S. dollars. 


Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member's quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 

Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 


currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 


drawings upon Fund resources up to specified limits and 
within an agreed period not exceeding 6 months may be 
made without reconsideration of the member’s position at 
the time of the drawing. These arrangeinents are renewable. 
Drawings upon Fund resources are not confined to meeting 
specific and defined types of payments problems. A mem- 
ber’s entitlement to draw or to make a standby arrangement 
is determined after consideration of its circumstances, and 
its likely ability, with the help of Fund resources, to over- 
come its problems within a short period. Since the Fund’s 
policy statement of February 1952, Fund purchases of a 
member’s currency are expected, as a general rule, to be 
repurchased within a period not exceeding 3 to 5 years or 
reduced by the purchase of the member’s currency by 
another member. Members eligible to make drawings 
within the so-called “gold tranche’’, that is, drawings that 
will not increase the Fund’s holdings of their currencies 
beyond an amount equal to the member’s quota, will be 
given the benefit of any doubt that may arise in connection 
with its requests for drawings. 


The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. In other words, a mem- 
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INTERNATIONAL FINANCIAL STATISTICS 


Note on the Accounts and Transactions of the Fund 
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International 


ber may not ordinarily purchase if the transaction woul 
cause the Fund’s net receipts of that member’s currency to 
be greater than 25 per cent of its quota during any 12-month 
period nor greater in total than 100 per cent of its quota plus 
the equivalent of the gold it subscribed to the Fund 


In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member’s obligation 
to repurchase its currency from the Fund arises when its 
monetary reserves improve or in any year in which it pur 


chases foreign exchange from the Fund and does not draw 
equally on its own reserves. Members are obligated as their 
monetary reserves become in excess of their quota to re- 
purchase such amounts of their currencies paid to the Fund 


as part of their subscription that exceed 75 per cent of their 


quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and ar 
held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 


A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 


The Fund’s holdings of member currencies reflect receipt 


of subscription payments, transactions, payments made by 
members to maintain the gold value of Fund _ holdings, 
receipt of charges, and payment of administrative ex- 
penses. Administrative expenses are generally paid out of 
the Fund’s holdings of the currency in which they are 
incurred. 



























A charge of 14 of 1 per cent per annum is made for standby 
arrangements and the following charges are made for trans- 
actions: a service charge of 1% of 1 per cent for the purchase 
of a currency from the Fund with the buying member's 
currency; and a charge payable on the Fund’s holdings of a 
currency that exceed 100 per cent of the member’s quota. 
The rate of charge rises in two dimensions: the larger the 
member’s drawings relative to its quota, and the longer the 
period during which the Fund holds the member’s currency. 
Effective December 1, 1951, a new schedule of charges was 
established. Compared to former charges, those now It 
effect are lower on transactions outstanding for very short 
periods and higher on transactions outstanding for longer 
periods. Charges are normally paid in gold, but when 4 
member’s reserves are below half its quota charges are paid 
partly in the member’s currency. 


The Fund’s holdings of currencies are deposited with the 
central bank or other depository in each member country. 
For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. 



















The term cur-@ 












Australi 
Austria 
Belgium 
Bolivia 
Brazil. . 
Burma ' 
Canada 
Ceylon : 
Chile. . 
China * 


Denmar 
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Ef Salv. 
Ethiopi: 
Finland 
France. 
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Guaten 
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India. . 
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Iraq... 


Italy *. 
Japan ! 
Jordan 
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Mexico 
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Norwa} 
Pakista 












rency, as used in this note, includes both balances with 
depositories and these securities. 
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Members’ Quotas and Fund Holdings of Member Currencies 
(As of February 28, 1953) 










Fund Operations 











Subscription in Member Currencies 
———$——__—_— — —_—_——_—— Fund Holdings of 
Paid in Member Net Fund Other Net Member 
Member's Paid in Currency Purchases’ Receipts or Currencies 
Member Currency Quota Gold? -———————_——- or Sales (—) Expendi- §94——————————_—__—_____—__ 
tures( —) 


(Millions (Millions (Millions (Per cent of (Millions (Millions (Millions (Percentof (Millions 
of U.S. of U.S. of member's of U.S. of U.S. of U.S. member's of member's 


dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 

































NN i ci iden Pounds 200 8.40 191.60 96 50.00 — 241.57 121 107.84 
ER in Sa ahieae Schillings 60 -— -- -- -- -- — — — 
i Francs 226 66.25 168.75 76 01 — .02 168.74 76 8,487.06 
RE ek Ti ec ale Bolivianos 10 2.50 -- -- — -- —- ~ 
ee ae Cruzeiros 160 87.50 112.50 76 18.75 as 131.25 87 2,428.06 
NT Gs fats ls taal shies te Kyats 15 -50 — = — — — — ones 
Se ee Dollars 300 76.00 225.00 76 — —.01 224.99 75 247.49 
BL i divewieuntcn Rupees 15 15 14.25 95 — _ 14.25 95 67.84 

Me a hada wa ) 41.18 82 —1.89 — 39.29 79 1,218.00 








PE, Sow aaae ewan Pesos 60 12.60 $7.50 75 ~ — 87.50 75 73.12 
er Colones 5 87 4.63 93 — .87 —.01 3.75 76 21.04 
RN eca caeeii ohare Pesos 60 12.50 37.50 76 —_— —.01 37.49 75 37.49 
Czchoslovakia....... Korunas 125 2.37 122.63 98 6.00 .14 128.77 103 6,438.44 
NTE cise caaeceae Kroner 68 6.94 62.06 91 10.20 .04 2.30 106 499.40 
Dominican Republic.. Pesos 5 1.25 8.75 76 -- — 8.76 76 3.765 
PR asrea ewe cae Sucres 5 1.25 8.75 765 _ — 8.75 75 56.24 
ee atsaasd Pounds 60 9.49 50.51 84 —5.51 —.01 44.99 75 15.67 
El Salvador.......... Colones 2.6 -63 1.87 75 —_— — 1.87 76 4.68 
ES ss Se warare ne E. Dollars 6 .06 5.94 99 = —.01 5.93 99 14.74 
NES» dids oeawania Markkas 38 -76 37.24 98 6.50 —_ 43.74 115 10,059.92 
RN ea tinanwss Francs 625 108.11 416.89 79 125.00 — .16 541.73 103 189 ,390.46° 
Germany, Fed. Rep. of D. Marks 330 33.01 296.99 90 — — 296.99 90 1,247.86 
SM enkdvanddve Drachmas 40 _— — _ _ _ _ — - 
Guatemala. ......... Quetzales 6 1.25 8.75 75 —- ae 8.75 76 3.765 
PON ie. edewes Lempiras 2.5 .63 1.87 76 — a= 1.87 76 3.75 
SN fo chen wewes Krénur 1 -25 «86 76 —_ -76 76 12.20 
DE eka wiahdawiann ait .03 








Prk» a cratets _ 9.52 95 475.91 

Rae S4 knte atices .08 67.42 75 583 .22 

Ps seen wots 01 254.28 92 966 .26 

asada baew _ 1.60 76 7.50 
See ere —_ 37.50 75 267.83 

Pena ew Gates _— $19.26 

a aha ies Balboas 5 13 87 75 = a .37 75 .87 
Paraguay .......... Guaranfes 3.5 .88 2.62 765 .88 os 3.50 100 20.99 
Br ise oa lbia ate see Soles 25 3.15 21.85 87 —3.10 _ 18.75 75 281.24 
Philippines.......... Pesos 15 3.75 11.25 75 — _ 11.25 75 22.50 
Sweden............. Kronor 100 17.00 83.00 83 —8.00 74.99 75 387.98 
Seer Pounds 6.5 17 6.33 97 — .42 - 5.91 91 12.95 
Thailand?........... Baht 12.5 3.13 _ _ _— _ — — — 
Ree Liras 43 10.75 32.25 75 10.00 — 42.25 98 118.29 
Union of South Africa. Pounds 100 25.00 75.00 75 .01 — .02 74.99 75 26.78 
United Kingdom. .... Pounds 1,300 236.27 1,063.73 82 265.96 2.90 1,332.59 103 475.93 
United States........ Dollars 2,750 687.50 2,062.50 75 —730.32 —24.38 1,307.80 48 1,807.80 
er Pesos 15 — — — — — — —_ — 
Veneuela........... Bolivares 15 3.75 11.25 76 — _ 11.26 75 $7.67 
Yugoslavia... ........ Dinars 60 7.90 52.10 87 9.00 .07 61.17 102 18,350.25 






Panache eciieraale sates 8,736.5 1,586.94 6,092.87 —91.884 -—21.65 5,979.34 











._ | These members have not completed their subscription payments. Bolivia paid its gold subscription on September 2, 1952, and the Fund is await- 
ing payment of its currency subscription. Burma, Japan, Jordan, and Thailand have paid their gold subscription; their currency subscriptions are 
hot yet due. The other members’ gold and currency subscriptions are not yet due. 2 Gold payment of Syria is in accordance with a provisional 
termination and is subject to adjustment. 3 Provisional. ‘ Represents net Fund purchases of gold. 
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INTERNATIONAL FINANCIAL STATISTICS International 


Exchange Transactions 


Member’s Currency Sold to or Repurchased from (—) the Fund Member’s Net Fund 
——— -- - Currency Purchases 
Foreign Currency ' 1953 Total Net Sales Sold (—) of 
Purchased or Sold to Total Repur- or Repur- by Fund Member's 
Member by Members 19472 1948 1949 1950 1951 1952 Mari6 Sales chases chases (—) to Others Currency 


Amounts Expressed in Millions of U. S. Dollars) 
Australia U. S. dollars 20.0 30.0 50. 50. 
Belgium U. S. dollars ; 22.0 —.9 —20.7 33. 21.6 A. 
Brazil U. S. dollars 37.5 ot ae ak we 

Pounds sterling 28. f 
Chile ...U.S. dollars 8. -3. 7 -5.4 
Costa Rica U. S. dollars 
Czechoslovakia . dollars 
Denmark . dollars 
Egypt . dollars 
Ethiopia . dollars 
Finland . dollars 
France . dollars 
India . dollars 
Iran . dollars 
Lebanon . dollars 
Mexico . dollars 


Netherlands . S. dollars 
Pounds sterling 
Belgian Francs 


Nicaragua U. S. dollars 


Norway U. S. dollars 
Belgian Francs 


Paraguay U. S. dollars 
Peru U. S. dollars 
Sweden U. S. dollars 
Syria _U. S. dollars 


Ss 

S 

S 
Turkey U. S. dollars 
U. of S. Africa U. S. dollars wee 
United Kingdom.. .U. S. dollars eae ins —34.0 266.0 
United States ' ae Caner Se —655.4' —655.4' 
Yugoslavia U. S. dollars 9.0 9.0 


oo 


S ww 


4 


a Oo tv 


adaddddadaaa 
RNARNRNRNNNNRNANRNRUNN 
coon 


CG 
° 


cook SOKO CO CO 
C= 


° 


Total Member Purchases -7 208.1 101.5 verre 34.6 85. 
Total Member Repurchases 2.3 30.8 £6.7 118. 
Net Member Purchases .. . 57.7 208.1 99.2 —30.8 —12.1 —27. ‘ —700.8 


Standby Arrangements 


(Amounts Expressed in Millions of U. S. Dollars) 


Amounts Outstanding as of: 


Amount Sept 30 Dec 31 Jan 31 Feb 28 Expiration Date 
Member Date of Agreement Agreed Drawings 1952 1952 1952 1953 1953 of Agreement 


_June 19, 1952 50.0 — 50.0 50.0 : ; 50. June 19, 1953 
December 5, 1952 5.0 2.0 —- - : ‘ ; June 5, 1953 


50.0 50.0 


aac aaa aA AS 


1 Repurchases in gold are reported as repurchases in U. S. dollars. 2 Exchange transactions of the Fund began March 1, 1947. a, 
uding 
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Charges on Use of Fund Resources 
(Per Cent per Annum) 


Charges for Each Period of Continuous Use on Fund Hold- Effective Interest Rates' for Use of Fund Resources on Fund 
ings of a Memer’s Currency That Exceeds Its Quota by: Holdings of a Member’s Currency That Exceed Its Quota by: 





0/25 25 /50 50/75 75 /100 0/25 25 /50 50/75 75 /100 
per cent per cent per cent per cent per cent per cent per cent per cent 


NEW SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 
Service Charge One-half of One Per Cent 


_ 
So 


Oto Myear.... 
to 1 year.... 

1 to 1% years.... 
1%to 2 years 

2 to 2% years 
2%to 3 years.... 

3 to 31% years.... 
3%to 4 years.... 

4 to 4% years.... 
44%to 5 years.... 


.00 
.00 
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.38 
.60 


V6 year 

1 year.. 
11% years 

2 years.... 
2% years.... 

3 years.... 
3% years.... 

4 years.... 
4% years.... 
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OLD SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 
Service Charge Three-fourths of One Per Cent 
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Q0to YWwyear.... 
to 1 year.... 
1 to 1% years.... 
1%to 2 years.... 
2 to 2% years 
2%4to 3 years.... 
3 to 3% years.... 
3%to 4 years 
4to 4% years.... 
44%to 5 years.... 
5to 6 years.... 
6to 7 years.... 
7to 8 years.... 
8to 9 years.... 
9to 10 years.... 


V4 year 
a Wes. «: 
11% years.... 
2 years.... 
21% years 
3 years 
31% years.... 
4 years.... 
41% years.... 
5 years.... 
6 years.... 
7 years.... 
8 years.... 
9 years.... 
10 years.... 
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Balance Sheet 


(In Millions of U. S. Dollars on the Basis of Established Parities) 


May 31 May 31 Apr 30 Apr 30 Apr 30 Apr 30 
1947 1948 1949 1950 1951 1952 








Gold (at 35 U. S. dollars per fine ounce) 1,333.4 1,362.6 1,436.2 1,459.5 1,495.0 1,531.6 
Balances with Depositories 812.8 1,147.8 745.7 714.7 803.4 
Members’ Non-negotiable Non-interest-bearing 

Securities Payable at Face Value on Demand 4,872.2 : 4,879.4 4,803.0 4,914.1 4,989.8 
Currency Adjustments ;Receivable _ —- 16.3 _ _~ 
Total Currency 5,185.0 , 5,526. 5,565.0° 5,628.8 5,743.2 
Members’ Subscriptions Receivable 1,201.6 ‘ 1,068. 892.8 906.5 870.8 
Other Assets Pe ‘ , a Pi 1.0 


TOTAL ASSETS 7,720.2 : 8,032.1 7,918.0 8,031.0 8,146.6 


Capital: Members’ Authorized Subscriptions ‘ 8,034.0 7,921.65 8,086.5 8,153.5 


Less Excess of Expenditures Over 
Income from Inception to Date... 1.4 ; $39 3.8 5.7 7.2 


Net Capital : 8,031.8 7,917.7 8,030.8 8,146.3 


Reserves and Liabilities | : 8 3 2 3 


TOTAL CAPITAL AND LIABILITIES 7,720.2 7,976.0 8,032.1 7,918.0 8,031.0 8,146.6 


ee N —E—E—E—E—E—EEE—EEEEEEEE ET 


| * Point _at which consultation between Fund and Member becomes obligatory. + Maximum charges. Fund has discretion to make lower charges. 'In- 
uding service charge. ? No charge for first three months; 0.5 per cent thereafter. 3 Including adjustment payments receivable on account of currency devaluations. 
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INTERNATIONAL FINANCIAL STATISTICS 


International Bank for Recon 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


Dec 31 
1948 


Dec 31 
1949 


Dec 31 
1950 


Dec 31 


June 30 Dec 31 
1951 


1952 1952 





Capital Stock: 


2% of subscription of members; in gold or U.S. Dollars 
18% of subscription of all members: 

In United States dollars, U. S. subscription 

In the respective currencies of other members 


Total capital stock paid in 


Payment deferred on 2% subscriptions 
Subject to call only to meet obligations of the Bank (80%) 


Total subscribed capital stock 


Available for Lending: 


From payments on subscription 

From operations (approximate)... ... 
From net proceeds of sale of bonds—e 

From sale of loans and principal repayments 


Gross total available funds 
Loans Disbursed 


Excess of available funds over loan disbursements 


162.5 


571.5 
929.4 


1,663.4 


4.3 
6,670.8 


165.2 


571.5 
947.4 


1,684.1 


165.5 


571.5 
950.1 


1,687.1 


177.2 


571.5 
1,055.1 


__.., 


1,803.8 


3.6 3.6 3.5 
6,750.8 6,762.8 7,229.2 





8,338.5 8,438.5 8,453.5 9,036.5 


751. 776.6 


828.9 
35. ; 


846.0 


1,451.0 
876.5 


1,556.4 
996.5 


Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
_— - the capital stock approximates the amount of its quota in the 

und. 


Any country may become a member provided its application is ap- 
roved by a majority of the voting power of the members and provided 
t becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by % of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 


The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 


making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of he loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no | 
limitations on the amount of the Bank's loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstandin) 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as 00 
loans guaranteed by it). In practice, however, the Bank has charge 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
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almost entirely out of capital. Amounts received by the Bank as com-§ 
missions have been allocated to a special reserve which, under the Articles Y 


must be held in liquid form and may be used only for the purpose 
meeting liabilities of the Bank on its borrowings and guarantees. Inte 
and loan commission on any part of a loan are repayable by the borrower 


in the currency in which the principal of such part of a loan is repayable. & 


Since interest and commission are normally charged only from the 


time of disbursement, the Bank has imposed a commitment charge 02 
undisbursed portions of loans. 


Cee Eee ___ 


Page 8 





‘On struction and Development VoLUME VI, NUMBER 4, APRIL 1953 IBRD 































































— 
Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 
Summary by Country: Totals through February 28, 1953 
Repayments Bor- 
Dec 31 Disbursed to Bank rowers’ 
1989 ieniesienahisa ; —— —_____———— Opbliga- 
we 1953 to Undis- 1947— to 1953 tions 
Country ! Principal? 1947 1948 1949 1950 195 1952 Feb 28 Total bursed 1952 Feb 28 Sold 
177.2, pustralia.... 0... e sees 150.0 — — — 36.9 43.2 6.3 86.4 63.6 -- — _ 
NNN ons oa ieretacwie' Ata 86.0 — 1s 4.7 7 25.6 — 38.4 47.6 — 16.0 
571.5 Br Mr hs acta ke anda Maat 142.5 — — 25.0 21.8 28.7 20.4 1.0 96.9 45.6 — — 3.6 
055.1 pile... 2.2s+eeee ee: 17.3 — _— 4.0 1.9 1.6 5.1 6 13.2 4.1 6 — 1.5 
ee I  cik sa4. a we WES 55.0 — — — 4.8 5.6 12.3 1.0 23.7 31.3 5 — Zk 
803.8 Bt eo Smee asians 40.0 1.3 31.5 7.2 — — — — 40.0 — — 3 — 
OI 6 a 5c5 0.008 096: 12.5 — — — — 3.4 4.2 ae 8.3 4.2 — — — 
3.5 Tae a naag-as 8.55 — — — — 2.0 2.6 4 5.0 3.5 — _ — 
} 220.2 Pinland................ 38.1 — — 2 6.2 4.2 7am 2.2 19.9 18.2 2.1 en 1.6 
NE NED. ohare a scnseiw wes 250.0 227.0 23.0 — — o — — 250.0 — — — 6.8 
SEED. iis ad esen easy 4.3 — — im i 5 2.9 1.4 ~- — _- 
Bie Cotansaheseayas 109.8 — — 14.7 20.1 10.2 5.7 — 50.7 59.1 4.7 2 7.9 
Pe DAE oA cis. araid ek 12.8 — — A 4.6 5 §.2 7.6 — — — 
sawn anaes wanes 10.0 — — — — — 5.1 1 | 6.2 3.8 — a -- 
846.0 Fixembourg............ 11.8 4.9 4.4 2.5 — — — — 8s — 2 — 1.7 
oe 80.3 — — 6.9 10.0 13.8 17.1 1.3 49.1 31.2 —_ 4 1.5 
567.5 Netherlands............ 221.9 67.0 140.0 — 2.7 1.7 5.6 3 217.3 4.6 — —_ 23.4 
76.5 Wicaragua.............. 5.3 vs _ om sa 1 2.7 ‘1 2.9 2.4 ton wn — 
Serre 30.4 — — — — — 5.7 4 6.1 24.3 -- —- 3 
rr MR car chee eaue en's 5.0 —_ — — — — — — 5.0 — — — 
Ne ict in ee weds ea 3.8 _— — — — — en 5 1.2 2.6 — — — 
559.9 ET eg care ast ah 25.4 — —- — — 3.7 9.0 1.5 14.2 11.2 — = 3 
PORN Sos en.aiin eae aes 50.6 — — — — ae 3.7 Py | 5.1 45.5 —_ — — 
____. Pnion of South Africa.... 50.0 — — — — 10.8 22.0 5.2 38.0 12.0 — -—— — 
Jn. Kingdom (S. Rhodesia) 28.0 a — — — — 6.5 .6 Tes 20.9 — — _- 
I 2 Ne ae a 33.0 — — _— — 4.0 3.4 1.9 9.3 3.7 — — — 
DNR. chin kun X01 60.7 — —— — 2.7 — 17 1.9 16.3 44.4 2.7 — — 
Total............1,5438.0 900.2 198.9 67.9 74.9 128.9 225.7 28.7 1,025.2 517.8 10.8 1.0 66.7 
i to the 
lich are , ; 
. noms Details by Country for Loans Agreed Since December 31, 1951 ° 
it, i 
lling to Date of Agreement Date of Agreement 
xchange § Country Principal 1952 1953 Maturities Rate Country Principal 1952 1953. Maturities Rate 
ans but Kistralia....... 50.0 July 1957-1972 434 Netherlands..... 7.0 Mar 1954-1958 4% 
Brazil eke June 1957-1977 434 Pakistan........ 27.2 Mar 1954-1967 4% 
7 12.5 June 1955-1967 4% 3.2 June 1954+ 1959 4\% 
termine Polombia....... 25.0 Aug 1957-1978 434 PG. era aes 2.5 Jan 1954-1967 4\4 
no legal Finland......... 20.0 Apr 1955-1970 434 1.3 July 1954-1959 4% 
member 3.5 Nov 1955-1970 434 i. re 25.2 June 1957-1977 4% 
ipations Breland. . . 9 Aug 1954-1969 434 Un. Kingdom 
dat anyfndia. $1.5 Dec ‘ 1959-1967 434 (S. Rhodesia)... 28.0 Feb * 1956-1977 434 
capital, f 19.5 Jan‘ 1956-1977 4% Yugoslavia...... 30.0 Feb‘ 1956-1978 4% 
fexico.... 0... 29.7 Jan 1955-1977 4% Total..... 342.0 
the esti- 
‘oximate . : 
oe that Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
3 to 
Disbursed Repayments 
ove, the and Sales of 
standing 1953 to Repay- Borrowers’ Repayable 
years 0 Currency 1947 1948 1949 1950 1951 1952 Feb 28 Total able Obligations Feb 28, 1953 
th. = 
oot per edian franes.................. - me. Uke UC hOC CO 3 28.8 3.5 5 3.0 
all as on anadian dollars............... 2.0 8 5.1 12.2 15.0 13.1 9 49.1 32.2 4.5 27.7 
cha CI, sp sie ex dues aves — —_ — — 2 6 1 9 8 —_ 8 
de by it, Ss Sinha aay Kea h aoe — — — an 8 7.4 7 9.0 8.2 — 8.2 
on mademetsche marks................ -— + _ -- -- 2.8 8 3.6 — — — 
MO 65 nccb en cicsvessias — — — — el 2.0 3 2.4 1.5 — 1.5 
Articles, mberlands guilders............ — — 5 = —_= 5 8 1.8 2 — 2 
rpose of MOON MPOMOP. «5.6... c eens — — — — — 02 — 2 a — in 
Interest wedish kronor................. — — 02 6 ey 8 5 3.8 4 — 4 
yorrower aes — Sot 4 2.3 2.3 4.3 4 17.4 15.5 6.6 8.9 
payable. wuth African pounds........... — — — — — 6 — 6 6 — 6 
wands sterling. .............;. - — 1.9 acy 12.3 29.3 5.6 50.1 8.1 — 8.1 
rom & hited States dollars............ 297.9 170.7 58.2 56.9 94.2 161. 18.3 857.5 954.1 66.9 887.2 
narge 0! ages 
ME ee caiac ncennawsas 300.2 198.9 67.9 74.9 128.9 225.7 28.7 1,025.2 1,025.2 78.5 946.7 
— 
7 ' Loans ‘are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
hember, or its central bank or comparable agency. ? Principal after cancellations. Principal prior to cancellations was $1,573.8 million. * For details of indi- P. 9 
dual loans made prior to December 31, 1951, see International Financial Statistics, October 1951 and January 1952. 4 As of February 28, 1953, these loans still age 
Wuired action by the borrower and/or member government before becoming effective. 5 Including a $1.5 million loan still requiring action by the borrower before 


‘comin effective. 






































International Bank 


Members, Governors, Executive Directors, and Officers 
(As of March 16, 1953) 


MEMBERS AND GOVERNORS 



































































Member Governor Alternate Member Governor Alternate iy 
Australia Sir Percy Spender Roland Wilson India Sir Chintaman D, Sir Benegal Rama Rau § —— 
Austria Reinhard Kamitz Wilhelm Teufenstein Deshmukh Austri: 
Belgium Albert-Edouard Janssen Maurice Frere Iran Mohammad Nassiri Abbas-Gholi Neysari §Belgiu! 
Bolivia Augusto Cuadros Vacant Iraq Ibrahim Shabandar Saleh Haidar Denmé 

Sanchez Italy Donato Menichella Giorgio Cigliana-Piazza § France 
Brazil Horacio Lafer Octavio Paranagua Japan Tadaharu Mukai Hisato Ichimada Germa 
Burma U Tin U San Lin Jordan Yusuf Haikal Omar Dajany Greece 
Canada D. C. Abbott John Deutsch Lebanon Joseph Oughourlian Raja Himadeh Icelanc 
Ceylon J. R. Jayewardene Sir Claude Corea Luxembourg Pierre Dupong Pierre Werner Italy a 
Chile Arturo Maschke Vacant Mexico Antonio Carrillo Flores Jose Hernandez Delgado § Nethe! 
China Chia Kan Yen Peh-Yuan Hsu Netherlands J. A. van de Kieft A. M. de Jong Norwa 
Colombia Emilio Toro Ignacio Copete-Lizarralde Nicaragua Guillermo Sevilla-Sacasa Rafael A. Huezo Portug 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Ole Colbjornsen Swede! 
Cuba Luis Machado Joaquin E. Meyer Pakistan Mohammad Ali Amjad Ali Switze 
Czechoslovakia Rudolf Houdek Antonin Braid] Panama Roberto M. Heurtematte Julio E. Heurtematte Turke; 
Denmark Svend Nielsen Hakon Jespersen Paraguay Juan R. Chaves Hermogenes Gonzalez fUnitec 
Dominican Jose Ernesto Maya Irelé 

Republic Garcia Aybar Pedro Pablo Cabral B. Peru Fernando Berckemeyer Carlos Gibson 
Ecuador Luis Ernesto Borja Ramon de Yeaza Philippines Miguel Cuaderno, Sr. Emilio Abello Tot 
Egypt Mohamed Amin Fikry A. Nazmy Abdel Hamid Sweden N. G. Lange A. Lundgren 
El Salvador Catalino Herrera Luis Escalante-Arce Syria Husni A. Sawwaf Rafik Asha 
Ethiopia Jack Bennett Ato Menassie Lemma Thailand Serm Vinicchayakul Kajit Kasemsri 
Finland Artturi Lehtinen Ralf Torngren Turkey Mehmet Izmen Munir Mostar 
France Minister of Finance Pierre Mendes-France Union of 
Germany, Fed. South Africa N. C. Havenga M. H. de Kock 

Republic of Ludwig Erhard Fritz Schaeffer United Kingdom Richard Austen Butler Sir Leslie Rowan 
Greece George Mavros Gregorios Zarifopoulos United States George M. Humphrey Vacant ASSET 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Uruguay Vacant Vacant a 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodeznc Venezuela Manuel Reyna Carlos M. Lollet C. Liqui¢ 
Iceland Jon Arnason Thor Thors Yugoslavia Vido Krunic Janvid Flere (a) 

(b) 
EXECUTIVE DIRECTORS By 

Executive Director From Alternate From Casting Votes of Initial 
Andrew N. Overby United States John S. Hooker United States United States Cond 
Sir Edmund Hall-Patch United Kingdom Allan Christelow United Kingdom United Kingdom Loans 
Yueh-Lien Chang China Vacant China China bal: 
Roger Hoppenot France Vacant France France 
B. K. Nehru India B. R. Shenoy India India 
Luis Machado Cuba Julio E. Heurtematte Panama Mexico, Cuba, Peru, Uruguay, Venezuela, Coste 

Rica, Dominican Republic, Guatemala, E] Salvs- 

dor, Honduras, Nicaragua, Panama C 
Johannes Zahn Germany Nenad D. Popovic Yugoslavia Federal Republic of Germany, Yugoslavia Bi be sur 
Mohammad Shoaib Pakistan Ali Asghar Nasser Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon, Ethi- one n 
; opia, Jordan of its 
Cabir Selek Turkey Felice Pick Italy Italy, Austria, Turkey, Greece Agent 
Takeo Yumoto Japan Boonma Wongswan_ Thailand Japan, Burma, Ceylon, Thailand surph 
Erling Sveinbjornsson Denmark Reino Rossi Finland Sweden, Denmark, Norway, Finland, Iceland settle 
Alfonso Fernandez Chile Jorge Schneider Chile Brazil, Chile, Colombia, Philippines, Bolivia, Ec repre: 
: uador, Paraguay no sp 
L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa Tesoul 
Louis Rasminsky Canada G. Neil Perry Canada Canada & net 
D. Crena de Iongh Netherlands L. R. W. Soutendijk Netherlands Netherlands For t 
Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Luxembourg a 
it 
The votes of Czechoslovakia may not be cast by any Executive Director oe 
since they did not count toward the election of any Executive Director. “spec 
chron 
to co 
OFFICERS equal 
_ sn ish ct cea ng cians ae 
President. Eugene R. Black Directors of Operations— ; aly 
Vice President _ Robert L. Garner Asia and Middle East Frangois-Didier Greet defic} 
Assistant to President William A. B. Iliff Director of Technical Operations Milton C. Cross* PU 
Treasurer Henry W. Riley Director of Marketing George L. Martin ing s 

Secretary M. M. Mendels Director, Economic Staff Leonard B, Rist 
General Counsel Davidson Sommers Director, Technical Assistance ay 
Director of Operations—Europe, E and Liaison Staff Richard H. Demuth spe 

Africa, and Australasia A. S. G. Hoar Director of Administration William F. Howell bolidat 

Director of Operations—Western Hemisphere J. Burke Knapp Director of Public Relations Harold N. Graves, Jt-§ by ss 
_— 

el 
*Appointment to become effective about April 1, 1953. Novi 
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European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 


February 1953 





Members Cumu- 


July 1950 through February 1953 


“Initial Cumu- Credit Gold 
Credit or lative Extended Received 


(Data Include lative Net Net Use Debit (—) “Special Accounting to or from or 
Monetary Areas Net Surplus Surplus or of “Existing Balance’ Resources” Surplus or from (—) Paid to (—) 
of Members) or Deficit(—) Deficit(—) Resources” Used Used' Deficit (—) EP 


Austria 2 
Belgium /Luxembourg?. . ‘ aan 
Denmark i = 
—31. 

31. 


2 


9 


—111.% 
755. 
—34. 
— 667. 
418. 
—240. 
—12. 
37. 
292. 
—9$1 
64. 
206. 
200. 
—209. 


w 


to 
N 


Italy and Trieste 
Netherlands 
Norway 


| | 
leon o 
CO TA DORWHRONORAWORH 


Turkey 
United Kingdom and 
Ireland 


bo 
~] 


— 608. 


1,975. 


Totals —1,976. 


G0 G0 
aR 
QIN BP CHACGCAAAACAROAH 


pms ps | tes 
DO OTT 
OO 00 


— 
bo 
or 


4 
15.4 
—1.9 


—93.1 


100 
—100 





80.0 45.0 13. 

—29.4 _ 418. 
nse vm —39. 

. _ —655. 


eo 
w 
eo 


Or Crore 


CH mow AOMA |! MOWMwWo 


115. 
4. 


30. 
60. 


= 


—9. 


mim mOonmaone | mome | 


25. 
—150. 


314. 
— 189.2 


eo clowoicoo! oo! 
SO PH WeNnHw! Moana 


weio bs 


Balance Sheet 


(In Millions of U. S. Dollars: A fier Completion of Operations for Month Indicated) 


Dec Jan 
ASSETS 1951 1953 


375.1 

(a) Amount obligated by the U.S................ ; 123.8 
(b) Gold in bars.......... Fashee iavana ta A RACE ara ‘ 153.0 
0p) eR EINEM coreg) iwsais ee waenind ae culew.an ‘ 87.0 
U.S. Treasury bills, at cost acuta 61.8 
Initial debit balances (amounts outstanding) . — 
Credits granted under quotas...................05- 808 .: 981.9 


Loans to Norway and Turkey under initial credit 
balances (amounts utilized) 35. 35.0 


1,060.3 1,392.0 





Operations under the EPU Agreement, effective on July 1, 1950, may 
be summarized as follows: At the end of each accounting period (usually 
one month) each member reports the bilateral end-of-month balances 
of its monetary area with other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net 
surplus or deficit for each member. These net deficits or surpluses are 
settled in the following ways: (a) Through the use of “existing resources”’ 
representing bilateral debts outstanding as of June 30, 1950, for which 
no specific amortization plan has been agreed bilaterally. ‘Existing 
resources’’ may ordinarily be used by the holding country to settle 
anet deficit. (b) Through the use of “initial credit or debit balances.”’ 

or the first year of the EPU operations certain prospective debtors 
were allotted “‘initial credit balances’ with the EPU to facilitate the 
settling of their deficits. On the other hand, certain prospective cred- 
tors were allotted ‘‘initial debit positions’ for which they received an 
ejuivalent amount of conditional ECA aid. (c) Through the use of 
special resources.’ Beginning with the second year of operations certain 
chronic debtors are allotted “special resources” by the U. S. Government 
‘0 cover deficits with the Union. As these “special resources’’ are used, 
equal amounts in dollars are paid to the Union by the U. S. Govern- 
ment. (d) Through the use of credit and gold payments. The net 
surplus or deficit, adjusted by the amounts of “existing resources,” 
initial balances” or “special resources” used (accounting surplus or 
deficit), is settled by gold payments and /or credit extended to or by the 
EPU. For the purpose of determining the maximum cumulative account- 
Ing surplus or deficit that can be settled in this way the member countries 


Dec Jan 

LIABILITIES 1951 1953 
Capital fund... 271.6 271.6 
Amounts alloc $50.0 350.0 


Special credit from: 

Belgium /Luxembourg 

Italy. . 

Portugal 
Special funded loan from Belgium /Luxembourg 
Miscellaneous 


1,060.3 1,392.0 





have been assigned quotas. The following schedule, as revised on July 1, 
1952, shows how the monthly accounting surpluses and deficits, falling 
within the quota, are settled by gold and credit: 


Monthly Accounting Surplus or Deficit is Settled 





For CuMULATIVE CREDITORS For CUMULATIVS DesTtors 


By Gold By Gold 
When Cumulative By Credit Payments By Credit Payments 
Accounting Surplus to or from to or from to or from te or from 
or Deficit Equals: EPU EPU EPU EPU 
(in per cent) (in per cent) 

First 10 per cent of quota... 100 

Second 10 per cent of quota. 

Second 20 per cent of quota. 

Third 20 per cent of quota... 

Fourth 20 per cent of quota. 

Fifth 20 per cent of quota... 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEC decides otherwise. An obligation to pay gold by a member 
or by the Union may be discharged by payment in U. S. dollars. 

The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 


sae Dollar payments to EPU from the U. S. Government. 2 As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly ,the cumulative 
; ” ions of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. * As of July 1, 1962, 
solid umulative accounting position of Belgium was reduced by $322.9 million, $130.0 million of credit extended having been settled ($80.0 million in gold and $50.0 million through con- 
by aan ), and $192.9 million of gold previously received having been permanently ceded to Belgium. «As of July 1, 1952, the cumulative accounting position of Portugal was redu 

¥ $3.0 million, $3.0 million of gold previously received having been permanently ceded to Portugal. 


SE sss _____ 


Nov * Quota is frozen when country is debtor. > The effective quota is $331 million when country is creditor. * Became member 


ember 1950. 
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Fxchange Rates 


INTERNATIONAL FINANCIAL STATISTICS 


Buying Selling 
Rate Rate 








Domestic Exchang 


All Rates: Ago 
(In Units of Nation 


Buying Selling 















Par Value Par Value Rate Rate 
ARGENTINA (Peso) Costa Rica (Colén) 
PT CCOEe hot oct he wach eens c aen es 5.00 7.60 EE ctins ua sane a alee a aise 6.615 5.60 5.67 
ote Sates Sule 7.00 5.00 RES PND <5 mn won cack edu sa cen 6.63 6.65 
OS re 13.95 SUMMA IMINO sdk ccta ack wine niulnelew eae b 1.000 1.000 1.009 
TER Soup esr pans shuns sos ssn. 22.50! MEE soccer a HovNn ca due uneas ae — 1.02% 
- RPMIRIAIEE: KURWOUI) os 6sosia so occs's arse ea es's 6.907 6. 
AusTRALIA (Pound)...................... 4464 4439 4466 tani —_ 
In U. S. dollars per pound............ 2.2400 2.2530 2.2490 Ecuapor (Sucre) 
AustRIA (Schilling)........... 21.30 21.42 Ser Sere eeNevirsindcannvnesan de i 16M ib-t8 
UPN aesenesnseensscsnetneee. wenn Ecyet (Pound).........................,-8482 8472 "9494 
Ne een ehenbinveesen 50.00 49.96 50.16 In U.S. dollars per pound............ 2.8716 2.8805 2.8619 
ae Ex SALVADOR (Col6n).................... 2.50 
Bouivia (Boliviano) PIR NED ne oo ys Saale wns 2.484 2.48 2.53 
SSAC hS heh seas ahs seen sae cease 60.00 60.00 60.60 FINLAND (Markka)...................00- 230.0 229.0 231.0 
Es anisbesenevpisensanes — 63.60 EE eet 349.95 
Controlled Free...................... 100.00 101.00 a 395 
cca wen hae — _ 104.00 GERMANY, Fep. Rep. (Deutsche Mark)..... 4.195 4.205 
Nl Sa oud oo sear oe 130.00 ade GrEEcE (Drachma)................-..00: 14,940 15,060 
( 190. GUATEMALA (Quetzal)...................5 1.0000 1.0000 1.0075 
BraZii (Cruzeiro) PUR NUTIUREMMNNEID oy o)sasbis:ac asian cadia waldes 5.00 5.00 
Official... .. 0.0.6... eee ee eee eee as 2S Honpuras (Lempira)..................-- 2.00 2.00 2.02 
TENS We seen cwerennins ban eses a Hone Kone (Dollar)...............0.006. 6.714 5.694 5.718 
PRA Hphe eb renevennensnaenseses ee new Lae Anti wixaucuvael saris 6.012 
es 9 Sol yc wis 9855 ICELAND (Kréna) 
ant cate NT ee estvawceanndnnasacas ven 16.286 16.26 16.82 
CEYLON (Rupee)................--------- 4.762 4.7825 ee Peete EN ck ass oncasusee nas eae (oe 3s 
CHILE (Peso) INR ER oe os ole a Oe ee 4.762 4.718 4.755 
Government.................... 19.37 INDO-CHINA (Piastre).................00 20.59 
Official Stace eee e esses eeereseeees 31 .00 31 .00 INDONESIA (Rupiah) 
Commercial...................200005 60.00 Basic, non-dollar..................065 11.355 11.445 
Free—Banks........................ 110.00 IG ea chicnas on panty anv 11.53 11.685 
RE eh Sone erg ak cary 136.25? 15.26 
CoLomsra (Peso) - Non-basic Import, non-dollar......... — { 22.89 
Basic Official... 1.950 }5-299¢ 2-510 a 
I ee ee gi i gincine 2.585 dollar...........06. —<« 23.14 
Effective Coffee Rate................. 2.310 34.585 
Fluctuating Rates: Dail 
(In Units of Nations 
February Chile Hong Iran 
SMTWTF S Canada Banks __ Brokers _Ecuador ‘France Kong Certificate I Certificate il Italy 
Kau ae wks sic an kw -- — — — — — 82.00 82.50 
rer tees anid Gove aecde is ere bo .9703 110.00 129.50 17.45 350.00 6.0775 81.00 82.00 624.9 
ie em eee eee -9725 110.00 128.50 — 349 .95 eres 82.00 83.00 624.8 
oe. eee - 9756 110.00 129.00 17.45 349.95 82.00 82.50 624.8) 
= se .9747 110.00 128.50 17.45 350.00 - — 624.8 
see .9741 110.00 128.75 17.45 349.95 - ~— 624.9 
ane ee Nc iik ard nn eee ~ - 17.45 - eee 2.00 83.50 
ed sate a Gitelaei ceed -- ~- ~- 82.00 84.00 
De sive o's .9744 - _- 17.40 349.95 6.025 84.00 85.00 624.9 
Mee rks cues .9744 110.00 130.00 17.40 349.95 eae 84.50 85.50 624.91 
ests .9753 110.00 129.75 17.40 350.00 ee 84.00 85.00 624.9) 
. SGU nies -9763 110.00 130.00 17.40 349 .95 ee _ — 624.9 
nck eieeec . 9766 110.00 130.50 17.40 350.00 6.045 -— -—— 624.8 
Niece a | -— ~- — 17.40 — _ 84.75 86.00 
15 Ble sacle Metab sag ba ik os — - — — — 85.50 86.75 7” 
16 oe. 3 -9772 110.00 133.00 17.45 349.95 — 86.75 88.00 624.9 
a ee -9772 110.00 134.00 17.45 350.00 --— — 624.91 
VE a 65s dea a .9794 110.00 134.00 17.45 350.00 86.50 87.75 624.9. 
ge oe sd x . 9800 110.00 133.25 17.45 349.95 _ -— 624.9) 
ape at , .9791 110.00 134.00 17.40 349.95 — = 624.9 
Se ERKAR RAR SON 21 ~ -- — 17.40 ~~ 87.00 88.00 
22 ERAS cee Re oe ee sie “= _ -— - - -— 87.00 88.00 ! 
; as ena ia ota ei .9794 110.00 132.50 17.40 349.95 6.0575 87.00 88 .00 624.9! 
a aes +: .9800 110.00 134.50 17.40 349.95 nt 86.00 87.00 624.9 
cae Keencd ob -9819 110.00 134.50 17.40 349.95 87.00 87.50 624.9 
er Braces - 9838 110.00 136.00 17.40 350.00 == — 624.9 
Se ok teins ee ks - 9834 110.00 136.25 17.40 349 .95 — — 624.9 
METER EES DSL 28 - ~ - 17.40 87.00 87.25 
SSS 
' March 9. 2 End of February. 3 30.00 plus auction rate. ‘February 20. 
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Curre’ 


IRAN 
0 


IRAQ | 
I 
[RELA 


ITALY 


JAPAN 
LEBA} 
F 


LUXE) 
MEXxI 
NETH! 
NEW | 


NICAR 


wowwwwe 





ing 


: Aso 
Na long 


Selling 
Rate 


5.67 
6.65 
1.000 
1.020 
6.920 


16.15 
10? 
3494 
8619 


2.53 
231.0 


4.205 
5,060 
-0075 
5.00 
2.02 
5.776 


16.32 
20.55 
26.25 
4.755 
) 


11.445 
11.695 
15.26 
22 . 89 
34 . 335 
15.51 
23.14 
34 . 58) 


Dail 


Vations 









Italy 


624.9! 
624.8 
624.8 
624.8! 
624.3 


624.9 
624.9 
624.9) 
624.9 
624.8 


624.9] 
624.91 
624.9 

24.9 
624.9 


624.9! 
624.91 
624.9 
624.9 
624.9 





Rates for U.S. Dollars 





Mid-March 1953 
Currency per U. S. Dollar) 








VOLUME VI, NUMBER 4, APRIL 1953 







































Exchange Rates 


Buying Selling Buying Selling 
Par Value Rate Rate Par Value Rate Rate 
IRAN (Rial) Peru (Sol) 
TTA Stra ora eile eat (5 oak 82.26 32.00 32.50 emanate Da ate aide adie’ ba caed ee 15.85 
. . 87.00? Ria aril bbs wie dS aaa a a wa bmwaea 15.93 
en CIID «340054490 02 87.25? PHILIPPINES (Pe30).............200.000-- 2.000 2.004 2.016 
mae, Coy) Oe a Re ad a rh ae hail ema Sie aera ar ate 8571 .3552 .3554 With tax . 4 ee 2.358 
U. S. dollars per dinar............. 2.800 2.815 2.81375 P Es , id ae re ee 28.60 98 95 
eee ViPound TE ah al tp 8552 © .3554 ORTUGAL (Escudo)....................-. . 
In U. S. dollars per pound............ 2.815 2.81375 SPAIN (Peseta) 
IraLy (Lira) td avtkakeduncawnemenssae 21.90 "S33, 
ficial... 0.0.2... eee eeeeee eee e ee eee oo Controlled Free... ...........ccceeee 39.40? 
BUD. sve cesscrsserevaseseraveresess STRAITS SETTLEMENT (Dollar)............ 3.061 3.038 
IN i ae ais dis Wa ea Sua arR eA eT 625 
RR ay I ag aad BA do 634 PND CII cook conicivccvksevendeecs 5.1738 5.17 6.18 
IEEE Ne st Seccairain dacs warn ay paw adie er 359.20 360.80 SWITZERLAND (Franc).................... 4.2825 
Lapanon (Found)....................--. — I sins ay ssnxnainnadxeiiiens 2.191 2.19 2.21 
nine. CC ee ee ee Free... 2 .e ee ee eee eeee ee eeee ees 3.7075 
i ini 8.65 8.60 8.65 MOI ee oo nce cou dsdwwcwdecaws 12.45 12.55 
NETHERLANDS (Guilder).................. 8.800 3.7925 3.7975 PY Ai cewhewennasyensrawebncdenan 16.74% 16.88? 
New ZEALAND cane Be alc Ii Ml i tg .3559 .3600 I oie o's ue we nae aediscdarea 2.800 _ 2.800 2.825 
In U. “2 vod per pound............ 2.8095 2.7775 UNION OF SouTH AFRICA (Pound)......... .3571 ° .3548 .3570 
NicaRaGua (Cérdoba) ; — In U. S. dollars per pound............ 2.800 2.81875 2.80125 
Rats ak oxnnxriianens 5.00 }7oot 7-05 UNITED KiNGpom (Pound)................ -3571 3552 «3554 
Effective Export..................0-. 6.60 _ In U. S. dollars per pound............ 2.800 2.815 2.81375 
ee ] 8.05 — wren 1.519 1.90 
eee ee = J RE eae i ‘ J 
. ree . aan a. se ss ae ae eras eas ara a ast Na ras ae a 2.45 
A ee ee ee eee -40? . inna Araves Sia edd wl eel i laa ‘ : 
re eee 7.143 7.185 7.150 ati P tn Su per aie ee awa bea ea anlal ai 2.76? 2.78? 
PARISTAM (MBSE)... 2... sc ce cecscccevees 3.309 28 =. 3.3125 VENEZUELA (Bolf 
ec ee tun edevadk ena 1.000 Mar ot ee 3.05 a 
ON ee 6.00 B re t Re aaa RRR Sees 3.09 al 
a a ein way gape 15.00 15.00 asic petroleum. ................+++: : 
Imports: Essential — 21.00 Seen free. PE ie phat 3.35 a 3.35 
, ae te : acao and unwashed coffee........... ¥ — 
aml eo — WU as cnccsssccceveveness 4.80 = 
CUMIN FONE og oo cicaccaccccceses 57.00* 58.00* TWUMRMRITA CIID. 6 5 6 sinc kcasncceess 300.00 
During February 1953 
Currency per U. S. Dollar) . 
er 
Lebanon Nicaragua Certificate Draft Switzerland Syria Thailand Uruguay February 
(Pound) (Cérdoba) (Sol) (Franc) (Pound) (Baht) (Peso) SM TW TFS 
— 7 — — — — : _— — — 5 oa alae ate es Oe ee a are ete 
3.5875 7.30 15.70 15.79 4.29 3.6975 17.09 — Bir tue cdwecte deeds 
3.5875 7.30 15.76 15.80 4.28875 3.70 17.09 2.775 is t's ain atatard dada 
3.595 7.35 15.76 15.83 4.28875 3.7125 17.08 Pe) had Soe mins 4 
3.605 7.30 15.79 15.84 4.28875 3.7175 17.06 PES * ow hal eae areas meer es iat ie 
3.62 7.35 15.80 15.86 4.28875 3.725 17.01 2.78 6 
3.6275 7.35 15.80 15.87 4.28875 3. 1426 16.96 MP sd: ep oe a we ale wenn eee ae 7 
3.62 7. 4.28875 ee ee 0lC it” C# san'wev een BR ae eee 
3.62 7. 4.28875 — 8«=~—t—‘(‘“‘— rnc h)—l (| ))8=—s a ww ee ee 
3.615 Ta 4.2875 ee” le 06UClClC cw ch a a ae led 
3.61 we 4.2875 ae? tse IRR aa canst ecu «ym Cp 
3.61 ef 2.2875 ee 9 Sale — i (ttl Tu ke ain el ae a a a 
3.61 ¥. 4.28625 RI a ce at acl ae a ee 
3.6175 7. 4.28625 3. ea eee nat 
3.615 we 4.28625 ee 6 0 i gunmen anced re no gaara cedar ee 
3.62 v4 4.28625 ee 6 lg et: 060 (itt 0S aa ert ie oe ae ae ead 
3.625 7 4.28625 Soe)~—6()l lc (ié‘éCSkG wm 8 (“Goss )83=> So wwe re oie ae eee eee 
3.63 4 4.28625 > ) 6 laa, 0c (<t‘Cté‘éwR 60 ee waar es 
3.63 7. 4.28625 ee =< 2 = mee upeieeee ee anate ae Bae 
3.64 7. 4.285 3. vai sateiceneacat caine 
3.655 7. 4.28625 Bae. ©» (ee $<JRBROUR® cdvididinas @eebtReed oem es wele stele 
3.6575 7. 4.285 ll eo gecwsoke “aa alia al rene Ta eae 
3.64 ie 4.285 —06Ult llth atin rns een ewes cReoaaedbet 
3.6375 if 4.285 oe MMI a carer ce tad egiaaneria sect 
3.6375 7 4.285 ——S idl hdl MK )8)3=—CtC Seekers weceeeenee ees 







Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, 























































































TREAS 
(End of Period: Millions of U. S. Dollars) 
Gold Foreign | pxc 
—— 
June Sept Dec 
1937 1938 1948 1949 1950 1951 1952 1952 1952 1937 1938 1948 1949 195 
NN ee i a tein is 25, 427 25,977 34,271 34,654 35,038 35, 250. 35, 461 35,583 35,650 P 
International Institutions. . 4 14 1,472 1,519 1,661 1,710 1,907 2,050 2,046 piers er Sena er 
Ne es eae a We « — oo 1,436 1,451 1,494 1,530 1,537 1,683 1,692 — — 6,412 6,574 
RS ee ae: a - = on = — — — — — 1442 1,414 5, 5 
ee ei cil ¢ 4 14 36 68 167 115 154 183 196 ee: 71 100 1,3' 
a err : =— _ — — — 65 216 184 158 = ae anera ae : 
United States and Canada 24,800 23,400 23,715 24,417 24,408 24,137 | 
Latin America. . en 715 756 1,487 1,652 1,866 1,951 1,812° 1,775* 1,725¢ 
RNR, 5 os scence 4,633 3,411 2,187 1,885 3,506 2,827 2,119? 2,075? 2,300? 
CO See 7,105 7,018 4,325 4,549 4,605 5,047 §,206° 5,275° 5,450° 
North America............. 12,994 14,806 24,842 25,101 23,607 23,922 24,487 24,480 ee 2 
United States....... .. 12,790 14,592 24,399 24,563 22,820 22,873 23,533 23,525 23,252 ats vor or abe cso 
Ne et ce bx Kiaie 180 186 401 486 580 842 884 883 885 20 84 610 636 , 1’ 
RAS 24 28 42 52 207 207 70 86 rt 6 18 86 14 Ren 
Central America & Antilles. . 13 16 340 352 330 391 392 353 287 9 12 76 90 V 
Re te Sa i oe cg a 1 1 289 299 271 321 318 280 214 — 1 28 44 1 
Dominican Republic... . - 4 4 4 12 12 12 12 8 4 ll 11 
DMR UEOT,. co esc as ss 7 7 15 17 23 26 30 29 29 1 1 15 20 
Guatemala............ 5 T 27 27 27 27 27 27 27 8 8 16 1 
Se aod 1 5 5 6 5 5 5 5 2 8 6 8 
South America............. 678 712 1,105 1,248 1,329 1,363 1,350° 1,350° 1,350¢ 140 63 1,333 1,162 
IOI S65. aw hin wis wie 444 473» 143 216 216 268 268 268 soa 95 18> 666 566° 
| 8 8 23 23 23 23 23> ; 4 1 6 3 
Ns a kb sie 2 82 $17 317 317 317 317 “317 317 18 26 440 402 3 
ee She foe wae 80 80 43 40 40 45 42 42 42 7 14 12 8 | 
SE 16 24 61 2 74 48 oes athe eee 6 4 82 65 
PT Tere 4 8 21 21 19 22 22 22 23 2 ~ T 6 
ee te — — =< — — — : i _ iets — 6 8 
a ee eee 20 20 20 28 31 46 46 46 46 5 1 24 19 
TG cad wae aise 7 73 164 178 236 221 211 211 207 —3 —5 77 88 
WOMMIINER. .....n 02 c-cnes 54 64 323 373 373 373 373 373 373 6 9 63 12 
eee 10,759 9,468 5,148 5,126 6,656 6,230 5,675? 5,650? 6,075? 620° 525° 1,900° 2,175° a4 
STERLING AREA , 
United Kingdom....... 4,141 2,877 1,605 1,350 2,900 2,200 1,685° 1,6855 1,8465 ae er 404 402 5 
SN ee a Ges 1 1 1 1 1 1 1 1 1 a — 7 2 
| a — 10 17 17 17 18 18 18 18 67 49 192 182 9 
OTHER AREAS 
ND as in ks we Re wwe 826 780 624 698 587 635 669 718 706 — 9 814 199 1 
EPOIOTK.... wa os censs 54 53 32 32 82 31 31 31 31 16 23 62 55 
| Se 26 26 6 6 12 26 26 26 26 46 48 69 13 
a i ana isig ie 2,749* 2,767° 548 523 23 547 573 573 573 85° 84° — 177 4 
OS ee 24 27 6 6 4 4 9 10 10 Paehs ee er sual 
TONE ea aa 210 193 112 256 256 333 346 346 346> 2 8 421 637 r 
Netherlands *.......... 933 998 167 195 811 316 344 326 544 5 6 166 191 4 
ee 74 84 63 61 50 50 50 50 50 48 44 66 85 
| ee 80 86 236 178 192 264 274 277 286 i. jahets ara ieee 
RS ius sss eikn en 718'° 525> 111 85 61 51 51 51 51 on ree ae er 
NID cia whee no sees 244 $21 81 70 90 152 213 202 184 259 191 84 65 5 
Switeerland............ 650 701 1,387 1,504 1,470 1,451 1,408 1,404 1,422 119 63 65 61 
ES Sree 29 29 162 154 150 151 150 146 143 20 5 80 49 
Africa, Asia & Oceania...... 654 686 1,014 1,008 1,155 1,319 1,291 1,300° 1,275°¢ 950° 725° 7,050° 4,610° 5. 
STERLING AREA " 
SN cin ccd ois « 5 6 88 88 88 112 112 |) 274 208 1,126 962 1 
=" eS re rae 274 274 256 247 247 247 247 247 247 316 211 3,099 1 1°" 
he a ie oi = a — = -- — — — — os 4 ' 
New ra cee wie 2 2 23 27 29 32 33 33 33 69 18 177 105 1 
OS Se -- ~- 14 27 27 27 38 38 38 — _- 791 484 
Union of South Africa... 189 220 183 128 197 190 148 158 170 89 89 147 170 
OTHER AREAS 
ES Kk5 isa ku ae esi 55 55 54 54 98 174 174 174 174 89 40 1,014 694 
NE igloos ace we 80 80 177 178 208 279 280 281 235 cali ee a 23 | 
Ee ee 26 2 140 140 140 138 138 138 138 9 12 134 103 ) 
PRUNES... onc ncnaes 2 2 1 1 3 7 8 9 9 sacs soe 399 229 
a rns pa bie we — — 78 118 118 113 113 113 113 48 49 134 97 | 
ER Re cero of 325 275 350 300 300 325 350 400 400 100 100 | 
+ Estimated total excluding U.S.S.R., Eastern Europe, China, and some small holdings. ‘ Esti 
* Costa Rica, Honduras, and Nicaragua. b Data as of some other date; see COUNTRY TABLES for details. ° Excluding Austria and Germany. * Esti 






_ 

1 Includes adjustment payments receivable on account of currency devaulations. : Estimated gold holdin nee excluding allowance for dollar holdings of U. K. 'h 

P 14 * Total gold and “‘net”’ foreign exchange. « Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. * Gold, U. S. and * Auge 
age Canadian Dollars. * Excludes U. S. and Canadian Dollars. 





Exchange 





"Net foreign exchange holdings prior to 1948. 





Exchange Holdings 


TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 














* Central Bank holdin 
" Foreign exchange holdings include some long-term ti 


VOLUME VI, NUMBER 4, APRIL 1953 Reserves 
(End of Period: Millions of U. S. Dollars) 
Total 
Dec Sept Dec 
1952 1937 1949 1951 1952 1952 
World ft 
ee ey a pene eo si International Institutions 
5,682 — 7,025 7,261 7,375 7,374 IMF 
1,556 —_ 1,414 1,473 1,530 1,556 IBRD 
246 168 283 372 442 BIS 
rae eer ea ctee sire, EPU 
United States & Canada 
Latin America 
Sterling Area 
All Other 
or ete North America 
oe aes ek ee er tla United States 
977 200 1, sae 1,795 1,857 1,862 Canada 
ae 80 126 269 12 aS Mexico 
es 23 442 614 666 .... Central America & Antilles 
210 1 343 465 494 424 Cuba 
20 8 15 30 34 32 Dominican Republic 
14 8 87 43 43 44 E] Salvador 
14 8 84 38 39 41 Guatemala 
ie 8 13 88 56 So Other * 
817 2,344 South America 
539° 724» oka Argentina 
ee 7 25 31 fone elee Bolivia 
208 50 719 514 507 525 Brazil 
29 87 48 59 55 71 Chile 
pee 22 111 123 125 152 Colombia 
21 5 26 31 39 44 Ecuador 
17 ere 3 19 ante 18 Paraguay 
10 26 47 60 58 56 Peru 
10 72 216 199 171 216 Uruguay 
ee 69 425 373 447 eet Venezuela 
2,700° 11,379° 7,301° 8,855° 8,550° 8,775° Europe 
STERLING AREA 
ea eae 1,752 38,448 2,874 1,715¢ 1,900¢ United Kingdom 
4 1 3 4 5 3 5 Iceland 
202 67 199 206 204 219 Ireland 
OTHER AREAS 
367 833 897 1,054 1,080 1,073 Belgium 
111 70 87 118 119 142 Denmark 
ee 73 79 216 171 eet Finland ? 
89 2,784° 700 628 652 662 France * 
scat pare a pcan peed eae Greece 
603> 212 893 1,045 956 949> Italy 
385 938 386 544 853 929 Netherlands * 
98 122 86 150 151 148 Norway 
abate aa ww putin er ria Portugal 
esto ata wales otis ee aii Spain 
195 503 135 395 406 379 Sweden 
114 769 1,564 1,504 1,501 1,536 Switzerland 
47 49 203 217 182 191 Turkey 
1,604 5,618 5,848 Africa, Asia and Oceania 
STERLING AREA 
nae 279 1,050 1,016 ee Australia 
1,482 590 1,983 1,888 1,696 1,729 India " 
38 — 8 22 25 38 Iraq 
87 92 131 127 90 120 New Zealand 
irr a 512 638 eat aes Pakistan ™ 
211 229 298 386 343 381 Union of South Africa 
OTHER AREAS 
209 94 748 530 358 383 Egypt 
79 re 201 511 395 314 Indonesia 
39 34 243 196 180 177 Iran "43 
218 See 230 246 238 227 Philippines 
219 48 215 288 283 332 Thailand 
2,175 425 775 1,800 2,525 2,575 Other? 


‘ Estimated holdings of Austria, Ethiopia, Germany, Japan, Lebanon and the Tripartite Commission for the Restitution of Monetary Gold. 





* Includes holdings of the Stabilization Fund and the Caisse Centrale. 
* Annual data refer to March of the following year. 
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‘Trade 







































World Trade ' 


United States and Canada 
Latin American Republics 
Sterling Area Countries 


























North America 
United States ? 
Canada ?-3 
Newfoundland 
Mexico 
Other Areas 










































































Central America and Antilles 
STERLING COUNTRIES 
Jamaica aa 
Trinidad and Tobago 
OTHER AREAS 
Costa Rica...... 
Cuba? 
Dominican Republic ? 
El Salvador. . 
Guatemala 
Haiti 
Honduras * 
Netherlands Antilles ?. . 
Nicaragua * 
Panama ?. 
Other Areas 




















































































South America 
Argentina 
Bolivia 
Brazil 
Chile 
Colombia 
pormpidor *............«.. 
Paraguay ?..... 
Peru 
Surinam 
Uruguay 
Venezuela ? 
Other Areas 

























































































Europe rare wale 
STERLING COUNTRIES 
United Kingdom 

Iceland 
Ireland 
OTHER AREAS 
Austria ee 
Belgium-Luxembourg 
Denmark.......... 
Finland 
France 







































































Greece... 
Italy 
Netherlands 
Norway...... 

(| RRR Ses 
TE ee ee 
eee 
Switzerland............ 
| 
ee : 
eee 

























































































1938, as noted. 
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Germany, Federal Republic ; 


1938 


21,027 
3,984 
1,641 
5,638 


4,170 
3,102 
S82 / 
36) 
147 

3 


501 


68 
3 
62 
181 
16 


9,854 


2,746 
13 
119 


733 
334 
180 
881 


116 
16 


1950 


33,49) 
13,376 
6,528 
14,765 
13,848 
10,2381 
3,095 
466 


254 
1,248 
48 


1951 


76,536 
19,083 
7,795 


18,946 


19,658 
15,041 
4,042 
o72 


‘ 


2,236 


39 
736 
108 

85 

76 

51 

66 
703 
37 
15 
96 


6,039 

1,190: 
151 
1,757 
371 
460 
57 
250 
21 
236 
1,455 
58 


20,779 28,740 


6,334 
31 
203 


305 

1 ,653 
665 
392 
3,079 
1,987 
91 
1,208 
1,414 
390 
186 
389 
1,103 
903 
264 
158 
24 


7,580 
45 
228 


451 
2,647 
839 
866 
4,161 
3,461 
102 
1,647 
1,978 
620 
263 
462 
1,782 
1,081 
314 
184 
35 


described 


Exports (f.o.b.) 


19,898 


20 , 486 
15,169 
4,729 
581 


‘ 


134 


692 
114 


Si 
87 


1,409 


461 


76 


209 
1,528 


28,372 


7,540 
39 
284 


506 
2,426 
849 
717 
3,891 
3,990 
119 
1,383 
2,130 


365 


1,100 
363 
244 

35 


Data relate to general trade so far as reported by individual countries. 
Data refer to January-December years except for a few countries in 


Except where specifically footnoted, or adjusted to a January-Decem- 
ber year beginning 1950, data are identical to those given (in terms of 
national currency) on the COUNTRY PAGES and 


in the 


INTERNATIONAL FINANCIAL STATISTICS 


Annual Rate 


July 
Sept 
1952 


68,485 
18,034 

6,852 
15,368 


18,686 
13,360 


4,734 


as4 
8 


1,994 


129 


26 
683 
100 

31 

ame 


Je 


30 


38 
15¢ 
85 


6124 

1954 
1,399 
416 
482 
95 
278 
2d 
247 
1,500 
50 


26,145 


6,858 
44 
296 


482 
2 152 
851 
754 
3,440 
4,007 
58 
1,236 
2,056 
496 
235 
304 
1,362 
1,061 
255 
163 
35 


Oct 
Dec 
1952 


75,137 
20,198 
7,544 


20,831 
15,160 


9,038 
625 
8 


1,901 


World Trade: Value in 





1938 


23,709 
3,228 
1,535 
7,729 


3,375 
2,465 


763) 


31\ 
114 
2 


611 


32 
36 





13,111 
4,600 
11 
203 


765 
354 
182 
1,324 


131 
593 
803 
292 
102 
525 
366 
119 
114 

45 


1950 


59,012 
12,844 
5,250 


15,467 


13,404 
9,642 
3,202 

556 
6 


1,973 


63 
99 


46 
556 
47 
50 
71 
38 
38 
706 
28 
71 
160 


3,811 

930+ 
64 
1,098 
248 
364 
48 
21 
175 
21 
200 
601 
41 


25,480 


7,398 
38 
446 


431 
1,942 
853 
388 
3,066 
2,701 
422 
1,483 
2,063 
679 
275 
390 
1,182 
1,048 
313 
262 


100 








1951 


81,323 
16,141 
7,557 


22,765 


16,969 
11,946 


4,195 
823 


2,459 


87 
125 


56 
691 
61 
62 
81 
44 
dl 
906 
34 
76 
185 


5,666 

1,360 
91 
2,011 
329 
416 
64 


262 
24 
309 


719 
60 


35 , 277 





10,923 
57 
573 


657 
2,528 
1,013 

676 
4,523 
3,494 

435 
2,167 
2 


, 067 


391 
140 


Imports (c.i.f.) 


1952 


16,091 


16,837 
11,633 
4,458 
739 


142 


1,202 
556 
363 
130 


Annual Rate 


July / 
Sept 


1952 


73,875 
15,470 
6,595 


18,624 


16,189 
11,000 


4,470 
704 
6 


30,991 
8,844 
48 

385 


585 
2,248 
879 
711 
3,745 
3,469 
323 
2,195 
2,084 


Oct/ 
Dec 
1952 





76,733 
16, 883 
6,424 
17,593 
12,044 
4,839 
703 


"284 
234 
841 


33, 188 


CounTRY NOTES, converted into U. S. dollars with the factors listed 
in the table of conversion rates in Direction of International Trade, pub- 
lished jointly by the Fund, the IBRD and the U. N. Totals include 
estimates for listed countries for which data are not available. 


' Exclusive of China (Mainland), U.S.S.R., and non-reporting coun- 
tries of Eastern Europe. 


Mill. 


—_— 


Middle E 
STERLI! 
Cypr 
Iraq. 
(rHER A 
Egy} 
Ethic 
Iran 


Israe 
Leba 
Syria 
Suda 
Othe 


Far East 
STERLI 
Burn 
Ceyl 
Hon; 


Oceania 
STERL 
Aus! 
New 
OTHER 
Africa 
STERL 
Uni 
Gol 


* Adj 
a8 folloy 


Uni 





Millions of U. S. Dollars 


Trade 


et 
SS 
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a 
Exports (f.o.b.) Imports (c.i.f.) 
te Annual Rate Annual Rate 
Oct / July Oct / July / Oct / 
Dec Sept Dec Sept Dec 
1952 1938 1950 1951 1952 1952 1952 1938 1950 1951 1952 1952 1952 
TR PEE TIN 6b 6 vos icin es ats wecws 513 2,473 2,918 3,241 696 2,185 2,622 2,639 
883 STERLING COUNTRIES : ; . 
424 MINS as5ca Gag aeed saws 12 31 43 dl a8 53 11 38 54 a7 48 62 
des NE chemise eas vevineess 68 141 186 324 3684 46 105 143 177 1874 
593 THER AREAS 7 “ — 
044 Egypt Cees eer 147 504 583 417 488 410 185 564 667 608 525 687 
| oe rere 29 47 38 ; 30 42 39 sea 
839 BRE Re eineetadd ecw’ 146 700 590 152 159 198 79° 262 248 165 166 153 
703 Ne tn eae ea kp bac ; 28 37 47 25 56 287 343 375 
7 ere in 17 24° 41 24 lo, ) 84 136 125 a 
ne aaah , 95° 126 135 148 131 i 2. oa 139 142 120 175 
Sudan, Anglo-Egyptian ee 29 95 180 177 594 32 78 120 ak 179 167! 
et FN cs baba awa eas 58 800 1,075 1,800 226 610 730 885 
OS Seer er eee 2,973 6,744 9,657 6,864 2,629 6,197 9,804 9,092 
STERLING COUNTRIES 
RS atcha we 181° 158 206 160 2 ed 79° 111 137 Ds 195 aaa 
: SOs ita oy suis ayaa 104 328 400 315 296 270 86 245 327 358 328 356 
63 Hong Kong......... ‘ 185 657 780 510 544 570 188 666 856 663 650 699 
58! See ( 6215) 1,146 1,611 1,296 1,320 1,177 5758 41,150 1,816 1,670 1,395 1,132 
66 anc dso we , “")  ~=4968 763 533 304 544 — ) a 536 609 572 418 
5 Malaya and Singapore e 337. «ian 1,984 1,239 1,244 1,028 315 952 1,554 1,257 1,160 1,184 
ore OTHER AREAS 
tee J Se eee ee 11'° 17 102 11'° 120 145 
52 French Indo-China......... 81 79 135 ' a 56 210 305 ro a oe 
94 EN ol halos ice ain eo 380 777 1,258 987 854 940 255 431 805 976 1,011 996 
a IR RNS hk oe are, wale 767"! 820 1,355 1,274 1,156 1,206 759"! 974 1,995 2,027 1,990 2,146 
601 ee 117 337 410 336 309 279 153 384 539 453 497 320 
ae NE ears kh Aa fasie wkta 89 2886 pata f rive i 57 209¢ ates ean aes 
cal ee 110 270 365 255 95 360 580 540 
54 
OM ois cnn sksasieeesenet 812 2,276 2,849 2,463 2,005 2,933 833 2,190 3,169 2,848 2,218 1,854 
STERLING AREA 
407 NN sis cdi ndaaeee es 552° 1,676 2,040 1,69 1,340 2,273 571° 1,623 2,423 1,984 1,359 1,240 
. New Zealand?............. 225 512 693 672 580 570 225 456 596 739 754 514 
“. OTHMR AWBAG. 5 déccacwaceese 5 88 116 100 8d 90 37 111 150 125 105 100 ' 
284 | eae one eee eee eer tere 915 3,391 4,429 4,221 1,235 3,770 5,355 5,431 i 
234 STERLING COUNTRIES ‘ 
841 Union of South Africa??.... 161 724 995 954 861 1,021 503 946 1,445 1 ,294 1,162 1,176 ‘ 
Ki ROME ING foie ia. & doe es Fale 52 176 232 ree, 12% ee 50 107 177 se 181 ir 
Kenya and Uganda"”........ 48 135 209 209 46 132 213 221 eee | 
188 DNS nic Suara oads ls aa Ads 7 253 365 280 3744 56 173 233 306 2944 
Rhodesia, Northern ?........ 50 140 188 244 2414 28 84 111 155 154$ 
89: Rhodesia, Southern?........ 30 117 128 153 210 134 51 184 269 277 310 247 
2 WORGORVING ©. gic cesceccas. 17 67 111 aN 133 ae 17 67 78 128 have 
473 
OTHER AREAS 
554 Rag i sia sye acs mi wa 161 833 383 379 143 434 573 556 
590 EDT rere eee cd 15 75 111 98 10 58 76 1074 
987 Belgian Congo'’............ 50 261 387 403 35 193 308 402 
678 Canary | Eee a 146 12% 106 ih 134 137 126 
967 French Cameroons.......... 7 47 65 36 : 6 60 94 97 Loans 
330 French Equatorial Africa... . 7 43 63 77 7174 8 77 104 123 964 
335 French Mcrocco............ 43 190 252 272 229 252 62 329 456 516 505 438 
277 French West Africa......... 37 177 221 ; 47 241 350 ata er ak 
253 Madagascar............... 23 71 77 714 17 86 128 139¢ 
944 Mozambique............... 8 37 44 \ 54 21 58 71 83 
354 ORR ee F ashcy aikelase 39 114 108 83 45 147 182 175 
06! BE ira rat oe anoan news 80 285 365 80 260 350 
678 
te "Adjustments to include freight and insurance on imports were made * Adjustments to include inland freight and insurance to frontier have 
375 a follows (in millions of U. S. dollars) : been made on exports as follows: Canada, 1938 (34 million dollars), 
135 sens: amen: sens sine ‘iia iain. has ade 1950 (131 million), 1951 (170 million), 1952 (200 million); Union of 
United States on on ets ane —— ‘ " '* roe South Africa, 1938 (3 million dollars), 1950 (18 million), 1951 (24 mil- 
ted — «© a oo 1 3 : lion), 1952 (23 million). ‘Partly estimated. * Year ending Sep- 
ub- Newfoundland 4 Venezuela 12 «64 17 ~=—«87 tember. °* Year ending June. 7 Year beginning June 21. * Year be- 
ude — , iS 41 51 , Philippines . . SS Ss SS ginning April. * April-December; January-March for Syria-Lebanon, 
a 1 4 4 : New Zealand "7 = aa 17 million dollars for exports and 37 million dollars for imports, included 
Neth. Antilles 39 108 138 U.ofS. Africa 38 86 131 118 in area and world totals. '° Exclusive of trade with Japan. '' Exclusive 
un- Nicaragua i 3 4 4 Rhodesia, N. 2 ay of trade with Taiwan. ' Beginning 1949 exclusive of trade with other 
_— . % 8 8 See: _ Ss British East Africa. '* Beginning 1948 includes Ruanda-Urundi. 
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Money Supply vee vi, Numwums Money Supply in National Curfrenc 


Base: End of Decemfber | 



























1947 1948 1949 














North America 


























Ct ere 102 
eRe eGR kas a % eS bie 106 
ee Sav einw scan ‘ ‘ 4 145 
Europe 
United Kingdom.......... 32 32 35 43 52 60 69 78 85 97 
CR TR ck GAcb wad ws os 18 cree ‘fe Piles and oe Si 121 
RN Gi 5 ae at ‘ 99 
eee a 98 
ckhacsa>seuesee ‘ rn 127 
ieee ehccane aa ‘ 2% ; : ‘ 118 
Da aicheiih enoeoas — Pekar Oe ; ; iene, | see: iti emer ore : 112 
LAGER AwnGraeses ‘ ‘ ( 100 
ET TT ee ee Te d é 2 é 22 F 99 108 
age se senetere: ‘ 2 ‘ ¢ 7 91 
TOC t er etre é 22 ? f 112 103 
Portugal................. 24 24 27 32 48 64 76 91 101 109 108 106 «100 «©1038 «im 108 
EE mae WEL EE.. cat 51 53 54 62 66 83 94 9 100 118 19m 1S 
Sweden............. fee 33 37 44 45 51 61 69 76 82 88 92 97 100 106 ing 102 
NN oe ee bok a al 44 45 45 52 56 60 66 72 80 87 91 93 100 104 106 104 
OR dccsn cba vocnen as 19 21 26 36 47 60 68 83 80 87 89 101 100 «#118 «wim ll 
South America 
See ie 13 13 14 X13 17 20 24 30 37 48 55 76 100 123 18 hea 
NN ccs cb as awa os o>, 10 11 14 19 24 36 45 52 60 62 66 85 100 131 162 142 
Nec ati Sey 18 22 21 22 28 33 48 65 74 77 85 X 86 100 Me iss a3 
knee oS sees 12 13 15 19 23 28 36 41 48 61 73 84 100 117 154 127 
RS a. So No 2 ‘ ‘ 4 101 
MBs sahcekmnens 143 
Rei t tad pata 2 132 
Naku s mea ewe ; ‘ 2 ‘ 5 7 104 
Central America and Antilles ; 
(lente Rare... ....05.-.00- 25 2 105 
Rect ewido had 36.0% 115 
Dominican Republic. ...... 5 5 f 119 
Ne 23 22 22 21 27 39 58 66 78 78 82 85 100 123 139 150 
Guatemala............... 24 23 23 24 28 40 52 62 74 85 89 96 100 103 108 116 
0 ES eee 24 26 28 29 31 40 58 75 88 95 92 97 100 Xx 94 114 99 
Nicaragua................ 12 17 27 30 xX 23 38 57 71 72 64 72 79 100 108 ~~ 182 131 
Rest of Sterling Area 
141 
RD a 
Be 158 
eed 110 
Sa es we ga to ss 105 
eee ag 
Pe thre oe ere a cn 120 
cial 111 
Other Countries 
ey eee “eee 104 
NR en ee Te ee ieee oe cana ee Rafe ae ae aes 141 
Nee pcr kw abc wkd s 10 11 13 14 20 32 51 64 76 79 75 71 100 125 156 _ 
Chie dphecinhswssass 1 1 1 Zz 2 3 4 5 12 22 46 87 100 120 155 a 
Dw iscsareensses 20 22 Te Achieog dene ise Sige cove SEO 93 98 117) «100117 18 
I Nbisisivskaedaccces ses 6 7 9 11 14 23 42 65 86 84 93 100 127 15 40 
Note: As used in the computations on the country pages of Inter- the money supply can not be made to conform approximately t0 they ar 
national Financial Statistics and consequently as the basis for the this definition, i.e., where large holdings by the government or the tormall 
indexes on this page, the term Money Supply refers to notes and banks can not be eliminated. In these cases the indication gross is "vate 
coin and freely disposable deposits payable on demand, owned by given on the country pages. On the other hand, in some countries ‘an be 
business, individuals, and foreigners. In some cases the data for part, at least, of the total time deposits have been included where 
rr ————,, _. 


I See Country Notes for changes in the composition of the data. 


Page 18 nee Page. » Pre-1948 data for India are based on the December 1949 total money supply for India and Pakistat 
together. 
















































Judrency Expressed as Index Numbers arms Money Supply 


——_, 





semper 1949=100 








ai 1951 195 2 —_ - — -— —-— 
195] March June Sept Mar Apr May June July Aug Sept Oct Nov Dec Jan 
North America 
112 102 103 106 108 109 109 109 110 110 111 113 114 116 114 United States 
110 106 108 108 109 110 109 110 110 111 113 116 116 117 113 Canada 
156 145 138 147 150 149 145 143 143 146 148 151 See S55 Svack Mexico 
Europe 
103 97 99 100 97 97 96 97 98 98 98 98 99 104 100 United Kingdom 
144 121 126 137 147 147 148 149 149 151 150 150 153 158 156 Austria 
108 99 101 104 108 108 109 110 109 110 110 111 110 ee Is Belgium 
102 98 99 96 102 103 103 103 101 102 104 105 108 108 104 Denmark 
157 127 138 145 154 145 149 149 143 148 143 140 152 ai Seats Finland 
136 118 123 129 139 139 140 142 144 147 146 148 148 153i France 
133 112 118 127 133 136 136 137 139 142 143 146 147 150 144 Germany 
112 100 98 103 106 105 103 105 106 107 109 ; eet ne oe Ireland * 
128 108 108 115 125 126 127 130 134 135 137 138 139 149 143 Italy 
97 91 90 92 96 98 99 101 104 105 105 105 106 107 105 Netherlands 
112 103 108 115 118 120 121 122 124 123 123 124 123 124 124 Norway 
111 108 110 113 116 116 116 117 116 116 115 117 Reece ks ne Portugal 
133 115 119 124 Kc 131 ‘ gis 134 BO aia 141 a . , Spain 
” 102 109 108 116 122 119 122 116 121 119 125 123 131 125 Sweden 
106 104 104 103 106 106 106 106 106 106 106 106 106 Fee Seat Switzerland 
ll 121 122 126 142 142 140 140 146 153 147 Sardis ay Deity aera Turkey 
South America 
153 134 140 152 149 Tennis or ae — 2 ea, a aoe% auth Argentina 
16? 142 151 159 173 168 175 177 184 199 200 Te kes sks ie Bolivia 
Pea ie ve eae setae ica ae ces eee pe Ze. a te Brazil 
154 127 141 140 165 170 173 185 187 197 191 194 200 209 . Chile 
123 101 104 110 125 126 128 129 137 139 138 141 143 143 149 Colombia 
118 121 119 124 121 123 129 132 134 140 143 145 144 146 143 Ecuador 
ae Roe Saas soe te teas RS n chia Gaal Geen ane Oeics. Nisei. Gaia = Wachs Paraguay 
144 143 150 146 154 157 160 163 171 172 170 169 170 168 SS atcal Peru 
121 132 128 123 12 117 119 119 118 115 122 123 125 aris race Uruguay 
107 104 91 96 108 108 107 108 108 110 112 112 eres 124 ee Venezuela 
Central America and Antilles 
112 | 103 124 129 132 131 131 126 127 123 126 132 139 Costa Rica 
127 115 122 123 132 134 136 137 any alae ee aha ae is avin Cuba 
138 119 125 128 144 141 144 147 158 155 145 148 154 159 154 Dominican Republic 
139m (150 145 136 158 156 154 151 148 148 142 142 149 161 174 El Salvador 
108 116 112 105 121 119 11 107 104 104 106 110 114 118 122 Guatemala 
114 99 110 116 119 121 120 123 123 126 127 124 127 126 123 Honduras 
13? 131 129 125 151 147 145 140 141 142 141 143 149 159 175 Nicaragua 
Rest of Sterling Area 
14? 141 135 129 139 140 133 128 123 122 122 125 129 135 135 Australia 
101 116 114 108 126 124 122 Pe secs ass oi Pat ead er ; Burma 
155 158 158 154 152 151 146 142 141 141 140 140 140 138 137 Ceylon 
100 110 109 102 101 101 100 99 98 97 96 95 95 95 96 India 
99 105 102 97 102 103 102 98 95 96 95 95 95 95 98 Iraq 
116 115 124 116 114 116 116 115 110 108 109 110 110 115 118 New Zealand 
135 120 115 121 130 128 12 120 Eke 113 115 114 116 116 117 Pakistan 
114 111 111 108 109 108 109 .08 109 108 108 110 111 113 111 Union of South Africa 
Other Countries 
101 104 101 100 101 101 99 99 97 99 98 100 102 Site ee Egypt 
155 141 148 144 163 177 178 186 190 179 177 185 192 ea shasta Indonesia 
156 139 146 154 161 161 165 sh has ate asa as aaa een ‘eared a Israel 
155 128 133 135 151 149 149 154 155 159 169 168 SUE wea re Japan 
108 122 118 108 106 106 104 104 106 104 105 106 109 111 eee Philippines 
157 140 141 149 157 154 161 i ie seis 2 ears wy ean eis Thailand 
sly to they are used for a large volume of current transactions. Thus it however, all holdings of liquid assets that are close substitutes for 
yr the "°'mally includes all the means of payment held by the domestic money (e.g., most savings and time deposits). It also excludes all 
oss is vate sector of the economy plus the holdings of foreigners that amounts held in central government accounts and within the 


‘an be used by them as claims on the economy. It excludes, monetary system. 





Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 











January/Jun 
Export Prices Import 
1949 1952 1952 
Jan / Jan r tee/ July / / Jan/ 
1939 1948 Aug 1950 1951 Mar June Sept Oct 1938 1939 1948 1950 1951 Ma 
North America 
46 106 117 107 += 1238 32 131 132 ‘ ‘ : 43 46 102 124 12) 117 
United States 65 54 114 108 102 117 ‘17116 «115s sd115— iss 42 4108100 ‘18539 
Western Europe 
NS es 12 ‘ 102 138 57 < ‘ ‘aaa, Se 156 
Belgium.......... 103. 136 : ‘ 2 2 j 118 ‘ . 133 
OS ee ; ‘ 99 115 é é é - 21< aa 5 132 
Germany. . Seite paa ~e 100 122 ‘ 3 32 2 ‘ 2 mee: ada dae: dete 131 
Italy é 94 so 
Netherlands...... oe 98 adhe 126 
SN fais x a's: ip , ; ti Fatae Scat), ett st Potts ots 138 
Spain — - é 95 2 Bs wots ie: See ee ‘ 128 
Switzerland 2 ‘ 100 ‘ 5 121 
Unweighted Average*. 7 99 2 ieee coe 127 
Northern Europe 
4 98 9 ie eee: tes 128 
Finland. az E f 107 2 144 
ee ; 106 ‘ 5 : 2 ‘ 133 
Guedes. a am 5s 5 106 é Os Gast, . Soa at ese: : 138 
Unweighted domes. 104 See we re ee 186 
Sterling Area 
IN EUROPE 
Ireland... 2 2 2 ; 5 133 
United Kingdom 2 37 2 ‘ 25 2 121 2 é 137 
OUTSIDE EUROPE 
Australia....... 2 128 
Sere ’ 2 y ‘ 05 144 
117 
New Zealand... . oy. Ps aN oaths nae LB te eS eta mae ic, ee 128 
Un. of So. Africa 137 
Unweighted Average*. 181 
Middle East and Africa 
Algeria. ‘ 
Anglo-Egyp. Sudan aes 3 sae AWS hak SATU oa 143 
French Morocco. Pete. - Sibbidy heated ‘ ‘ TREO nee uvaee Salen Ane Geass 126 
I ce, ee ee ee kg caw. Saar ee er a ee ee ee ee 
Tunisia. ne er er or Ce BURN Bee ma i Ck on ie ce ei ‘ Wi7 
Turkey.. ; 56 5 2 ‘ : : ‘ ‘ 119 
Unweighted Average. 42 Kaidess © Bee eas 126 
Far East 
Philippines 35 | 32 aed = 
Unweighted Average*. 42 43 ee. aetins emma ee 180 
Central and South America 
18 70 has a 
onan Magee. See eae a dnak’ “eeee. <a eh eget | eee laine beed.n@en..icaad Ga tees ee 193 
Ecuador. ee a ao 22 80 ean’ Ae aS. « Batten * lalanet atts ca Raee) SOR Ook, ee ieee. eee 
El Salvador. ee ee ETON, hn, cts gis <giadie? aime? - wien eee cea aie “wie 
Guatemala....... 33 73 SOE cmc AGUNG. ee. ow, oS aC SA ges 104 99 107 103 
Venezuela re er ree OR Pr, “ele. amie apie distor erence 66 119 104 117 115 
ee ee Ut Re CP eB eae ee eT ee ee ee ee 7 
World Average’.... 49 47 120 118 105 131 132 NY tc) ale ea eg 61 120 103 128 129 
Data are national indexes converted to U. S. dollars at the average official and free rates for 1948 through anges 1949. Italy, averageo B tnao, 
selling rates of exchange. For multiple currency countries the rates official and free rates from 1948 to date banon, free rate from 1 oles: 
were: Austria, effective average rate. Costa Rica, controlled rate to date. Turkey, pa rate from 1940 through August 1946. shown 
without surcharge. France and countries of the Franc area, average of Venezuela, controlled rate Rica, E 
unisia 
——. 


* For method of calculation of world and area averages see August 1952 issue, page xxix. Western Europe average excludes Austria, §, 1987 
Page 20 Germany, Portugal, and Spain. Available indexes of Sterling Area countries in the Far East (Ceylon, India, and Malaya) are in- , 

cluded in both the Sterling Area Outside Europe and Far East averages. Central and South American average excludes Venezuela. 

All of these, however, are included in the world averages. Area averages assume missing indexes changed like known 

indexes. > United States weighted 6, United Kingdom 3, other countries 1. 



































































Ex pressed in U. S. Dollars VoLuME VI, NUMBER 4, APRIL 1953 Prices 


/JuneB 950 = 100 











Ort PPrices Wholesale Prices 
ee eel 
1952 1952 1949 1952 
Jan/ Wipe / July / Jan / Jan/ Apr/ July / 
_MuB june Sept Oct Nov Dec 1938 1939 1948 Aug 1950 1951 Mar June Sept Oct Nov Dec 
North America 
121 117 115 116 114 ~= 116 51 52 106 109 107 %125 #4127 «#1126 128 #125 #4124 «124 Canada 
ve Ps CR RRM week 63 55 —s 181 104 103 128 += 134 134 132 182 131 130 Mexico 
133 129 126 £124 124 123 51 50 106 101 104 116 114 113 113 112 112 111 United States 
Western Europe 
159 156 ©6151 151 151 152 me eo 131 162 106 142 159 160 157 156 151 150 Austria 
125 123 119 114 112 111 51 52 136 130 119 144 143 136 133 132 132 131 Belgium 
IS is 121 ——> 120<— 50 46 120 128 104 134 146 140 140 135 136 136 France 
) 131 119 116 114 113 Lise angie, 1 ahdiche oeatee 102 124 126 126 = 121 125 124 124 Germany 
“9 RCN - Rta , fhe ary Se 130 130 8 §=103 126 130 125 121 125 126 126 Greece 
‘ij —t ae O  e eeee 70 72 126 122 104 119 114 110 111 112 112 112 Italy 
- 1226 122 123 120 = 117 67 G7 i127 31 306 27 26 126 125 22 122 «1233 Netherlands 
= 1388 1385 13838 1384 #130 53 48 113 117 99 108 115 114 %4115 4119 116 #«119 Portugal 
ie 128 «119 «122 «122 es ae ee ee Ae Sree eee Spain 
121 118 116 116+ 114 50 53 110 105 103 115 114 112 111 111 111 110 Switzerland 
WR ie7 120 .... 1k. cane 55 56 125 124 106 128 129 125 128 123 123 123 Unweighted Average* 
; Northern Europe 
ee WF ts, 60 59 131 134 105 134 186 181 127 127 126 126 Denmark 
133 144 138 135 134 131 48 48 156 =155 107 153 159 153 147 147 148 149 Finland 
139 188 127 124 124 ~=«119 89 86 134 185 107 133 1389 «#41389 «#4144 146 «#145)= «6144 Norway 
fe Me Sas AS: aS 65 65 140 140 103 1386 146 146 145 1438 139 = 139 Sweden 
WR 196 «6180 .... 02. eee. 66 6h 140 141 106 189 145 142 141 141 140 140 Unweighted Average* 
Sterling Area 
135 IN EUROPE 
14 1338 128 128 126 125 72 70 141 141 103 119 124 125 125 126 127 128 Ireland 
137 181 128 127 = # 126 70 65 127 1381 106 129 1384 131 130 «£131 #«#180 = 131 United Kingdom 
19 OUTSIDE EUROPE 
144 128 ee a eee 84 79 114 124 105 129 140 = 147 151 147 146 149 Australia 
114 144 144 183 185 138 a c= nance GRR) Oeics early Ui aaiooes naked ergata URN ceee aa Praca ce Ceylon 
131 im | fCRa pee) ORE lk ks 40 43 1385 140 102 1138 += 104 96 99 100 98 96 India 
ee ON gas: “wea aoc init Mawel eke etna Gael vabewia ames Veale. marae are ee Malaya 
437 Sa ee eee 77 72 120 137 104 121 134 134 135 Se) -acaa wae New Zealand 
181 137 186 185 185 135 89 80 §=©131 137 103 117 ~=~« 181 134 136 137 138 = 137 Union of So. Africa 
ee sat Aes teas 65 — 366 if 106 th TF OTR IR TD oe sks Unweighted Average* 
Middle East and Africa 
DEC iene Xxki xkis <cdne “keay s5ee Ge, So, Be ee ee si mee 
MPT ates: erent. eas me seas 122 128 95 111 I a: i ry Anglo-Egyp. Sudan 
‘121 Cees ae ase Kies 53 50 «:139's-131_ 100-112 «117 «110s :107:s:102,s 100 100 ~—S Egypt 
ae GO sacs sass sede inate 41 132 126 105 126 1388 ~= 131 138 142 144 147 French Morocco 
"420 ery Avid, Abe -hsbeihs ais 32° 139 133 110 128 117 118 117 115 114 114 Lebanon 
118 117 +119 CO!) ew Cece 53 109 131 104 121 130 125 128 128 a So Tunisia 
197 119 122 121 112 107 47 49 101 110 98 104 106 106 103 104 106 106 Turkey 
eek Gh at elae Mee eee 122 126 101 117 «©8128 6.119 119 .... .... .... Unweighted Average* 
142 Far East 
129 ee ee oh a 57 54 56 91 108 149 156 152 152 = 151 150 =150 Japan 
182 122 117 126 121 125 27 28 133 119 103 113 99 99 99 104 105 99 Philippines 
Mee Me Get, awe dak 41 42 108 117 104 125 120 116 117 «118 118 115 Unweighted Average* 
Central and South America 
MS Aske ees. Edad das 24 23 85 91 109 1382 142 148 150 150 152 ~= 154 Brazil 
82 ae ee MP beoe ava 53 43 110 128 106 188 154 167 #182 18 = .... .... Chile ; 
RGN. iter RUKE. awka abna 39 6440 06«6©69920—l—s 980—sd100B—iaGE—( isi eC T—ia i D—sME—s HB ae Rica 
ME c2se Gk akve enn0 Loe. sees 128 127 102) «115-115-116 0S 1117, s«d117s«:116 = -116 ~—— Dominican Republic 
aie ae age wed ddleem Jones bine dent idee! babe ken teed: th0k* elke wate «tht eke “Saas Ecuador 
105 ee ek Re lade 27 23 76 70 104 110 110 100 101 105 106 108 El Salvador 
112 103 102 102 106 = #8 102 idan 1 ete 96 98 103 109 105 110 108 ##%4108 «#4109 106 Guatemala 
115 114 114 114 = «114 62 62 107 102 102 107 +107 «$1112 109 106 106 107 Venezuela 
‘a1 Wik. 26d. stem wait $8 $8, 97 101 10h 118 121 122 125 .... 126 .... Unmweighted Average* 
129 127 125 fe eas 56 53 119 120 104 122 126 124 124 124 124 124 World Average” 
Bs Indexes of export and import prices are generally unit values of trade. os exports and imports) with the following exceptions: Home 
946 olesale prices of export or import goods in the domestic market are consumed goods; Australia, Chile, Denmark, Dominican Republic, Fin- 
‘ Bshown for the following countries: Australia (exports), Chile, Costa land, France, Netherlands, New Zealand, Norway, Sweden, Switzerland, 
lca, Ecuador, Finland, Guatemala, Portugal, Union of South Africa, Turkey, and Union of South Africa. Home produced goods: Germany 
Tunisia, and Venezuela. Indexes of wholesale prices refer to all goods and Philippines. 






ES 
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‘1937, 21950 =100. 3 June. #1940. 
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Exporting Per Cent 

or of World 
Importing Exports 

Commodity Countries 






















BACON .... 1. Denmark.. 


. United Kingdom 
. United States 





(100 pounds) 


er 
to BS 
aoc S 
oo fe 
bo bho 
nN 
~1 to 











BANANAS ... 1. United States 63 6.60 6.70 
(100 pounds) 





BUTTER .... 1. New Zealand . gl 20.2 22.1 
(100 pounds) 2. Denmark. ; a0 O88 23.6 
3. Australia. : 21 21.6 22.8 

4. Netherlands. 6 20.5 21.5 

5. Canada 2 28.0 28.2 

6. France. 1 33.8 27.9 

7. Italy : 30.2 30.2 

8. United Kingdom 71 23.9 25.0 

9. United States - 33.2 27.1 






















CACAO .. 1. Gold Coast ! 39/ 19 04 5.22 
(100 pounds) 2. Nigeria * 16\ = re 
3. Brazil : 12 3.41 
4. French Cameroons 8 
5. Dominican Rep. 4 5.83 3.06 
6. France. Peco arcu g 8.22 5.45 
7. Switzerland cat 2 9.40 6.11 
8. United Kingdom 19 5.11 
9. United States 43 8.40 5.30 
CocoNUT OIL . 1. Ceylon 43 5.88 3.03 
(100 pounds 2. Malaya 27 
3. Philippines ; 24 5.93 2.95 
4. United Kingdom... 39 4.36 3.49 
5. United States 25 8.96 6.14 








COFFEE. 1. Brazil : - §5 17.27 5.10 
(100 pounds 2. Colombia + BB 8.41 8.34 

3. El Salvador : 3 9.96 8.58 

4. Italy Sea 2 51.95 51.52 

5. Switzerland ; 1 16.55 12.76 

6. United States 65 11.10 7.80 





CoPRA 1. Philippines... 54 2.94 1.36 
(100 pounds 2. Indonecia 21 2.G4 1.60 
3. Ceylon : 5 1.82 
4. Switzerland ; 5 5.66 5.38 
5. United States...... 86 3.70 1.95 
RICE | eee | 1.31 1.24 
(100 pounds 2. Thailand : 20 1.47 1.29 
3. United States .. 2 3.60 3.30 

4. Egypt 9 ae 
5. Indochina ee 5 1.37 
Se 1 5.41 4.54 
7. Italy ae 3.27 3.80 
8. Switzerland........ 1 4.08 4.09 
SuGarR, Raw 2 43 Bebe... Se 49 1.72 1.40 
(100 pounds) 2. British Colonies... . 9 at 
3. Dominican Rep... . 3 1.32 .97 





SUGAR, REFINED.. 1. Canada 5 5.00 4.86 
(100 pounds) 2. France 1 4.85 65.438 
3. Italy tivose £2 BEE S681 

4. Netherlands. ..... 1 10.54 10.14 

5. Switzerland cha 2 3.93 3.78 

6. United States..... 86 4.74 4.49 


Da Skce cone: ROMER G haw as --+-( gg) 28.2% 24.58 
(100 pounds) 2. India...... icocast 28 ae? aoe” 
eee 36 29.8 26.5 

4. United Kingdom... 49 30.0 28.6 

5. United States...... 11 27.6 28.0 









world exports by volume in 1948, 


or Imports 1937 1938 
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Major world trade commodities are those that have constituted not less than 5 per cent of the exports of any country in any yeat 













32.8 32.8 31.6 31.6 (Bushel 
33.4 33.4 33.4 88.4 42.4 424 
41.2 46.7 43.4 41.0 45.9 487 
15.87 15.06 15.20 15.20 15.00 
36.5 38.3 39.2 39.2 39.2 9 
36.5 36.5 42.2 42.2 42:2 495 
36.3 39.0 39.0 39.0 39.0 
60.8 57.0 61.0 67.3 .... 
61.7 60.0 64.7 64.9 65.0 ..§. 
78.2 91.7 94.6 99.8 99.3 || COPTER 
58.6 59.8 66.0 65.3 63.5 |. 100 po 
31.2 31.2 31.2 31.2 38.4 384 
69.1 72.2 69.2 67.1 66.9 73.0 
34.03 36.03 25.44 31.89 29.74 
28.38 26.00 21.25 22.83 
33.76 30.19 24.62 25.31 26.95 7" 
36.16 38.36 38.88 36.94 .... “100 pe 
2.32 37.47 30.38 35.05 35.22 _. 
39.66 34.70 29.88 32.59 30.94 29.37 
38.10 35.58 31.75 30.75 31.75 30.01 
9.30 9.31 13.09 13.08 
10.74 10.09 13.29 13.67 15.10... 
99 "7 
9.00 9.22 14.74 14.06 16.10 16.10 Bp, pos 
14.18 13.87 13.87 18.87 13.87 13.879 (Long 
11.73 12.97 17.90 17.90 19.00 19.80 
48.09 48.51 47.93 47.81 
53.17 54.40 53.93 52.62 .... a I 
ong 
98.34 98.34 98.34 98.34 97.98 . 
62.19 62.53 62.03 61.09 61.24... 
53.25 54.58 53.50 53.75 54.00 55.24 
4.65 4.91 7.92 7.82 8.94 9.04 
4.81 6.29 6.57 8.80 a SILVER.. 
6.70 6.73 9.53 9.39 .... (100 ti 
8.73 9,19 11.12 18.02 12.27... 
6.54 6.67 9.75 10.62 11.50 11.24 
STEEL. . 
6.35 6.88 6.88 6.88 (Long 
10.50 10.50 10.62 10.75 10.75 10.7% 
7.18 4.67 .... PR, * eee * anes 
7.36 9.03 .... Tee 
15.94 15.94 15.47 15.47 15.47 
7.54 8.04 7.26 7.26 7.81 
9.62 10.73 12.66 12.66 13.16 as 
4.24 4.07 4.00 (Base 
(100 } 
8.89 8.73 8.37 8.17 8.27 
11.34 11.34 11.34 11.19 11.19... 
16.87 16.87 16.87 16.87 16.87 ...: 
9.55 9.55 9.55 9.55 9.55... 
9.31 9.12 8.67 8.62 8.48 ... 
8.49 8.62 8.62 8.48 8.48 8.33 
Z 9°, 
42.7 46.5 44.4 44.9 et 
41.8 44.0 41.5 39.0 bs | 
40.6 46.0 50.2 45.2 49.2 
45.8 45.4 44.6 41.0 939.7 ... 
42.7 38.9 37.0 37.0 37.0 37.0 
—, 
» i 
Countries in italics are important 1m Augu: 


Page 22 since 1937. Countries in bold face are those whose exports are important in world trade. C } 
porters or consumers of the commodity. The percentages refer to the percentage of the country’s exports or imports to estimate 
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NE... 4008s . 1. United States. . 51 
31.69 (Bushel) 2. Canada(Commercial) / 
49 3. Canada (Contract).. 
os 4. Australia (Commer- 
as Oe oe cs ssh ae 
5. Australia (Unit \ 
| ee 
Ws ot ee a 5% 10 
39.2 7. Netherlands....... 8 
42.2 8. Switzerland........ 1 
‘** BCOPPER Cau ty ec cecaens “ae 
Mae 100 pounds) 2. Rhodesia (North)... 18 
an 3. Belgian Congo 13 
38.4 4. Come. ....055665 8 
73.0 
DS. Gaiea eas 7 
6. Italy ek Reso 6 
7. Netherlands = 1 
8. United Kingdom... 29 
9. United States...... 29 
DR icicioam cmc See 35 
. (100 pounds) 2. Australia 24 
99 33 3. Canada...... 15 
30.01 i isisanedes 6 
; 5. Italy seiace sig 2 
6. United Kingdom... 27 
i 7. United States...... 38 
16.10 IN egal gee 1. Belgium. 
13.87 (Long Tons) 2. France 
19.8) ae | 
4. United Kingdom... 
5. United States 
ScRAP IRON...... ae ae eee 
(Long tons) i ID oo 3 Sarasa oss 
ee! ee 
ants OC,  kca caine exes 
09.24 5. United Kingdom. . . 
6. United States...... 
9.04 
ol, | ee ee 
(100 troy oz.) 2. United Kingdom... 
2 3. United States...... 
11.24 : 
es uaa hk zB Belgium | Pom oo 34 
(Long tons) 2. United ae. may 32 
ye : : om. 
“ 3. United Ne: UES. ( 12 
4. France} per en 
‘ \Dom.... 
5. Germany } Exp, < 
TINPLATE........ 1. United States...... 
(Base box) 2. United Kingdom... 
PERE eres SN sc shy ae 3% 58 
(100 pounds) 2. Netherlands....... 15 
De MS oossecasc ease 12 
4. United Kingdom... 3 
- SCOR ccs iexcws 4 
sa Sree e 9 
eB, Oy ee eee 2 
8.33 8. United States...... 60 
_ i ee 29 
(100 pounds) 2. Belgmm........... 16 
Os I ices cews 10 
4. Australia.......... 8 
37.0 5. France............ 9 
6. Netherlands....... 2 
7. United Kingdom... $88 
8. United States...... 19 
——— 
; year ' Including Togo. 2 Including Cameroons. 
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Prices Vouvun VI, Nuwece 4 Prices of Major World Trade Con} mc 
— 
Exporting Per Cent 1949 
or of World _ 1952 — ——1953—_ 
Importing Exports Jan Jan/ Apr/ July/ 
Commodity Countries orJmporis1937 1938 1948 Aug 1950 1951 Mar June Sept Nov Dec Jan Fog Comm 
TEXTILES 
BURLAP | 4.10 3.59 17.06 15.01 15.50 27.22 19.47 13.39 12.09 12.72 11.85 11.19 11,9 Gasol 
(100 yards) = 2. United Kingdom 5.97 5.50 19.71 21.76 16.74 24.68 25.85 20.84 15.45 14.59 15.06 15.32 15.9 (Ba 
3. United States 5.40 4.90 18.72 16.40 22.00 29.90 21.93 14.75 18.12 13.35 12.75 12.35 12° 
CorRDAGE FIBERS.. 1. British East Africa. 37 6.03 3.71 16.30 17.23 17.82 29.04 28.42 20.34 14.00 12.50 12.56 11.75 11.8 
(Hard) 2. Philippines... . 19 5.31 2.54 18.99 19.60 19.27 22.30 17.28 13.79 11.28 12.84 14.47 14.98 16.3 
(100 pounds) 3. Mexico........... 16 5.82 4.07 15.50 15.13 12.65 24.00 23.00 23.00 12.92 11.00 11.00 10.50 10.3 
4. United Kingdom... 20 4.73 16.04 .... 16.98 22.44 19.83 16.09 14.88 15.25 15.87 17.12 e 
5. United States. . . 45 10.40 6.50 28.15 28.39 26.57 31.90 26.17 23.85 21.58 22.50 25.50 24.81 26.259) HIDES 
COTTON.......... 1. United States...... 34 11.8 9.0 33.8 32.2 36.2 41.6 40.8 40.2 58.6 35.0 82.5 31.8 325 
(100 pounds) 2. Egypt (Ashmouni)../ ,7) 14.6 11.0 55.1 40.8 55.6 66.5 53.5 39.8 40.9 32.1 31.5 31.3 293 aa 
3. Egypt (Karnak)... . ( one — 75.8 66.4 52.9 91.9 92.6 62.9 58.6 37.2 35.7 35.4 35,\_ LINSEI 
4. Pakistan........ 8 . . 40.21 39.9 40.7 65.7 55.4 49.0 46.6 34.8 33.2 31.3. (100 
5. Brazil .... 10 11.4 8.4 30.6 33.0 41.0 58.6 50.4 45.4 48.2 50.5 48.2 46.6 47) 
6. France....... 10 14.0 10.9 33.9 39.5 41.5 50.8 50.8 48.8 47.1 44.8 42.2 42.0 ... 
7. Italy aie 8 13.2 10.9 38.2 36.5 40.2 45.6 44.0 42.7 38.9 37.3 36.1 |. 
8. Netherlands....... 2 13.5 10.2 89.8 87.8 41.2 48.2 48.2 45.0 44.6 40.4 38.4 38.3 | 
9. Switzerland -. 2 15.8 12.4 51.6 45.7 49.6 66.4 56.7 48.6 48.5 44.0 42.8 42.1 | 
10. United Kingdom... 18 12.8 10.0 35.6 39.1 41.6 53.3 50.0 46.9 42.6 37.7 36.1 35.4 35.09 News 
CoTTon YARN.... 1. Italy wt.ee. 27 35.6 38.1 66.6 68.1 68.5 90.8 81.1 69.9 68.8 66.3 64.7 63.5... (Sh 
(100 pounds) 2. United Kingdom... 21 23.7 18.3 69.6 73.4 76.0 99.8 87.0 79.8 78.6 74.0 71.3 70.5 72 
3. United States...... 10 30.0 23.0 75.5 64.2 76.4 .... 78.4 78.2 74.7 74.9 72.8 70.9 1701 
4. Netherlands........ 5 26.9 21.6 66.5 64.8 68.3 88.5 75.7 67.5 69.5 68.4 65.6 65.0 
5. Switzerland........ 2 27.2 19.9 62.3 60.3 67.5 80.0 76.5 68.7 65.8 60.3 58.2 57.1 
ps aces 1. Pakistan.......... 87 ....  .... 293% 285 216 345 328 251 1438 4189 «#149 ~«(ti«.. 
(Short ton) 2. France............ & 92 84 289 370 289 454 492 ..... .... 1... 261 261 ....m Nimrs 
Be MO s,s pus 'nure'n 46 69 60 296 302 210 342 273 186 156 181 167 #«©©137 IMM (Sh 
4. United Kingdom... 7 87 77 350 359 286 440 388 313 200 202 212 212 ~~ 2 
5. United States...... 7 94 86 370 377 310 462 417 £321 218 220 225 239 2% ae 
( 
Rayon YARN.... 1. Italy seeeesse. 29 46.79 47.26 91.90 92.02 75.61 88.77 83.08 80.56 80.56 80.56 80.56 80.56 .. 
(100 pounds) 2. United States...... 13 62.00 52.00 76.20 75.80 75.30 78.00 78.00 78.00 78.00 78.00 78.00 78.00 78.00 
3. United Kingdom... 12. .... .... _.... 103.90 61.86 79.27 79.56 79.56 79.56 79.56 79.56 79.56 .. 
bie acieis 1. Japan............. 74 1.80 1.62 ....  .... 8.25 4.74 4.49 4.51 5.00 5.08 5.08 5.08 
(Pound) PI os iui-ayiein ens 20 2.89 3.34 38.28 4.61 4.42 5.84 4.83 4.58 5.16 5.82 5.94 6.24 
3. Switzerland........ 8 3.30 2.94 8.26 3.40 3.84 4.84 4.83 4.83 5.87 5.61 5.59 5.61 TOBA 
4. United Kingdom... 10 .... ... 4.18 3.98 5.46 5.28 5.18 5.88 5.99 5.96 5.92 (10 
5. United States...... $8 1.88 1.71 2.838 2.90 3.49 4.80 4.90 4.91 5.86 5.48 5.45 5.55 5.56 
Woot (Greasy).. 1. Australia.......... 43 26.9 20.7 53.1 67.3 106.2 134.6 76.0 79.2... Woot 
(100 pounds) 2. Argentina......... 17 ie is aie ane eta a i he fas (Sh 
3. New Zealand...... 17 26.0 16.4 34.9 38.7 77.0 98.0 : poe a ae 
4. Union of S. Africa. 9 25.9 18.9 44.5 59.2 69.7 111.1... a» 22 O27 TS 
5. Uruguay.......... 6 26.0 20.1 57.8 60.6 838.9 160.8 59.8 61.5 61.4 62.0 63.5 64.6 
6. Canada........... 2 29.2 16.7 88.8 40.8 57.2 91.7 54.6 45.9 49.1 48.1 48.4 51.5 
ME cick avin ses 5 57.38 66.8 54.8 60.8 69.6 95.5 77.4 64.1 70.2 68.9 70.8 72.6... 
8. United States... ... $1 43.7 29.5 53.8 55.4 74.6 108.8 66.8 58.9 59.6 65.0 65.0 65.0 65.0 
Woo (ScouRED). 1. Switzerland........ 73 51 176 179 «207 «246 «89152 167 177 «175 177 ~=© 185 
(100 pounds) 2. United Kingdom. .. 65 43 165 166 196 238 143 148 159 163 170 172... 
3. United States...... 72 50 160 179 199 259 155 141 142 162 168 172 +«1” 
OTHER MATERIALS a 
uaeunieee 1. United States 5. 69 5.70 5.63 5.65 6.03 6.03 5.93 6.BR vo. 
(Short ton) 2. United States...... 4.16 4.07 8.55 8.37 8.11 8.76 9.85 8.59 8.48 8.86 9.22 ....  ..» | 
RPE ccceescans ee ee as sates ea Sate ber ee ee 5 le ree hs see er Tre 
4. Germany.......... WB |... wwe. eee eee 12.20 14.89 14.89 16.90 17.91 17.91 17.91 17.91 
5. United Kingdom... 9 4.36 4.80 14.07 14.37 10.12 11.17 12.90 13.70 18.70 18.78 18.55 13.61 
6. France (Domestic) 5.16 4.41 11.87 12.82 9.78 11.67 18.71 18.84 18.15 18.15 18.15 13.15 1 
7. France (German)... 15 {12:22 11.21 19.35 25.10 21.381 29.02 33.77 33.77 33.77 33.77 33.77 33.77 
8. France (British)... 14.43 12.20 20.74 27.62 23.78 31.56 36.43 36.43 36.43 36.43 36.43 36.43 Ta 
9. Italy.............. 6 8.69 8.74 23.07 20.51 16.73 25.10 25.16 21.80 19.15 18.66 18.59 18.59 .. 
FUEL OIL........ 1. United States...... 19 1.76 1.53 3.36 2.77 2.98 3.85 3.36 3.36 3.36 3.36 3.86 3.36 3.36 
PTD + --nn Si Pieee....0..-.55. — .... 2.48 4.68 5.54 4.388 5.48 5.72 5.82 5.70 5.40 5.40 5.40 TIM 
BD ns cenecnaees — 3.07 3.49 7.16 5.05 4.08 4.76 4.48 4.32 4.02 3.90 3.90 3.90 .-..— Tr, 
4. United Kingdom... 11 2.63 2°51 6.32 5.98 4.90 5.70 4.79 5.18 6.48 6.17 6.17 6.17 6.1! 





eee eee 


On| modities Expressed in U.S. Dollars APRIL 1953 Prices 
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Exporting Per Cent 1949 

53— or of World — ———-—-—_——— 1952 —__—___—_____ -1953—— 
Importing Exports Jan/ Jan/ Apr/ July/ 


Fee Commodity 


_— 


Countries or Imports 1937 1938 1948 Aug 1950 1951 Mar June Sept Nov Dec Jan Feb 








OTHER MATERIALS (Continued) 








11.19% GASOLINE........ 1. Neth. W. Indies.... 35 aes re ee ears . rata , ; neat 
15.39 (Barrel)........ 2. United States . 24 3.06 2.71 4.41 4.79 5.04 5.42 5.42 5.42 5.42 5.42 5.42 5.42 5.42 
12.59 ee 7 6.68 6.60 8.82 8.87 8.84 8.97 9.49 9.56 9.68 9.33 9.39 9.39 

ie Essai reads 1 14.96 12.05 17.72 24.19 19.72 23.30 24.95 25.10 25.10 24.66 24.66 24.66 

11.87 Re 20.$0 28.03 38.37 29.19 26.84 29.75 30.54 30.17 30.15 30.15 30.15 30.15 
16.32 6. Netherlands...... 1 11.638 11.24 14.38 14.34 12.75 14.54 14.73 14.81 14.85 14.85 14.85 14.85 
10.5) 7. United Kingdom... 25 12.97 12.83 12.95 12.82 12.52 15.48 17.36 19.54 19.61 19.50 19.50 19.50 
26 9 eee ee ; 16.03 42.77% 41.00 35.42 42.67 37.90 31.03 28.91 29.66 30.20 29.88 
“4 (100 pounds) 2. United Kingdom .. 15.58 11.383 34.11 35.42 34.08 51.10 29.12 21.382 22.61 23.78 24.83 23.11 a 
32.6 3. United States...... , 17.24 11.78 26.20 20.90 25.60 30.90 13.35 13.10 16.00 17.00 16.50 12.00 13.74 
Z LINSEED OIL..... 1. Argentina......... 41 beatae bvisile 5 5 , 
™ (100 pounds) a ee eee 21 re aly 27.0 17.8 15.5 20.4 21.4 14.4 15. 13.8 12.6 
476 a eee 16 11.9 1:2 ee 22.8 21.7 258 Fae BS BS BS BEG 2.6 
q 4. United States . 10 10.8 9.0 29.6 26.6 18.4 20.8 ee 
ee 12 6.0 5.4 31.7 49.2 34.6 30.1 34.9 34.9 31.2 : 

6. Netherlands anh 9 6.0 4.9 34.6 30.0 20.7 19.7 20.9 20.9 20.9 20.9 20.9 20.9 
7. United Kingdom... 86 6.9 5.8 34.8 28.9 G6 21.2 2.8 22 22.39 2.5 2b 2.5 2.5 
35.09] NewspRINT....... 1. Canada........... 85 36.1 43.1 86.6 87.9 87.6 97.2 102.2 105.38 111.7 112.2 111.8 111.8 111.5 

(Short ton) i ee &§ 32.9 36.6 159.8 139.3 90.6 191.1 199.3 163.5 125.8 117.2 113.6 ee eee 
70.3 eee 3 34.6 39.5 160.8 135.5 88.3 191.9 230.3 177.7 130.0 114.3 110.3 i 
70.1 4. France............ — 58.7 61.8 108.0 126.0 96.5 173.3 201.1 188.1 184.6 184.6 184.6 168.2 

5. Italy Gouna etd — 78.3 93.1 207.0 176.1 149.0 221.6 282.2 203.9 162.6 151.0 151.0 146.6 

6. Netherlands........ _- 62.2 49.7 150.7 164.4 101.9 141.8 200.5 186.2 157.6 136.1 136.1 128.9 

7. United Kingdom... 3 2.9 44.2 120.9 107.9 110.4 116.6 121.7 125.5 137.8 186.1 183.7 136.4 ; 

8. United States...... 80 42.5 50.0 97.5 101.0 101.6 110.5 116.8 117.8 121.2 125.2 125.2 125.2 125.2 
vs NITRATE......... 1. United Kingdom... 8 34.4 34.9 71.1 73.1 a. 6S COTES. CTT 4.0 6.2 Tt.3 T8G - Tie 
os (Short ton) 2. United States...... $9 28.56 29.0 49.4 654.6 51.5 54.1 57.0 57.0 57.0 57.0 57.0 57.0 57.0 
995 NN 5. dana wat a I aoe Ria W eb 47 18.6 13.7 19.8 16.5 35.4 51.9 @.6 GB.2 2.1 27.0 29 .6 F 

(100 pounds) 2. Indonesia......... 30 «17.2 1i.S 2.0 16.8 37.7 55.5 36.4 26.1 24.0 25.6 ata nak 
eee 6 18.6 18.8 19.3 15.7 34.2 54.3 40.0 36.8 29.0 30.0 30.9 31.7 
ae Se 7 Ws 145 18.3 22.8 40.2 58.1 43.3 34.3 29.6 32.1 33.2 28.8 a 
7 5. United Kingdom... 15 19.6 14.7 21.7 18.5 38.9 59.7 42.5 933.38 29.1 27.9 31.1 28.7... 
6. U. S. (natural).... 51 19.4 14.6 21.9 17.8 41.38 60.9 51.0 48.4 29.8 29.0 30.0 29.5 27.3 
7. U.S. (synthetic)... — — — 18.5 18.5 19.0 25.0 25.2 23.0 23.0 23.0 23.0 
le 1. United States...... 44 24.2 21.4 44.4 47.9 47.9 52.6 51.4 51.6 51.2 48.7 50.6 49.5 50.5 
“ (100 pounds) i. re 11 39.8 33.6 58.1 49.3 538.9 52.9 49.0 46.6 42.3 55.2 54.2 47.5 wes 
5.56 3. Greece.......... . 4 42.2 2.6 89.4 70.3. a es 
WooDPULP = ll ee 36 58.4 59.6 187.9 164.4 118.0 287.3 284.4 248.1 175.9 153.3 146.9 150.3 
(Short ton) es INS 5. ow csienieas 34 63.0 659.1 183.0 .... : ee one 

ae 18 51.2 56.6 187.6 159.6 106.8 268.6 324.8 251.2 190.8 162.8 139.1 149.7 

45 skew 7 56.6 66.6 184.1 162.4 112.6 232.5 267.5 230.3 180.7 144.2 140.1 a 

Ry NS os seve ase’ 5 58.8 43.8 148.4 146.8 181.4 305.2 303.0 221.3 153.7 137.0 137.0 137.0 

6. Netherlands........ 3 aa .... 217.4 144.9 147.6 298.4 310.4 288.7 159.2 150.4 148.0 150.4 da'en 
‘i 7. United States...... 42 62.9 57.4 181.6 124.2 119.7 140.0 140.0 140.0 140.0 140.0 140.0 140.0 140.0 
a. 

i Freight Rate Indexes Expressed in U.S. Dollars 
m) 
” (January/June 1950 =100) 
1949 1950 
—_ —— 1952 1953 
Jan/ July/ —$————— > O 
1937 1938 1947 1948 Aug Dec 1951 1952 June July Aug Sept Oct Nov Dec Jan Feb 
COR sn: 
 § VOYAGE CHARTERS 
Tramps 
DE och inka ae aa 145 112 178 164 136 123 118 120 119 122 123 122 121 
Norwegian index... .... .... 213 174 168 127 236 =1150 145 119 112 116 = 121 121 119 120 119 
Swedish index...... .... .... 187 1588 145° 116 191 161 147 139 134 140 142 145 158 158 .... 
U. Ba inee........ 106 () re sea 127 235 149 1384 122 107 118 127 «184 1384 130 = 125 
Tankers 
or U. m. routes. ...... sida carrie 201 208 102 188 281 212 185 146 146 150 141 147 141 117 
3.36 , 6 COU. 6s sans ose SP SS 115 206 312 244 182 162 171 175 4175 4167 «#163 = 136 
TIME CHARTERS 
sa Tramps 
6.11 Norwegian index... .... .... 228 215 191 136 327 179 166 147 105 102 108 = 107 94 98 
——— 


RRS SS RR SS 


‘Average of 11 months. ? May/December. 3June through December. * December. 5’ November. * May/ 
September. Page 25 














































































Notes to Prices of Major World Trade Commodities 





FOODSTUFFS 


Bacon: (1) Unit value of exports through 1938; thereafter contract price with U.K. (2) 
Waterford through 1947, Wiltshire cut sides thereafter. (3) Slab smoked dry cure 
No. 1 brisket New York, Chicago, and San Francisco. For 1937 through 1938; stand- 
ard plan, Chicago. 

BANANAS: (1) Average retail price in New York. 


Butter: (1) 1937/38 unit value of exports to U. K. 93 points and over, contract price 
with U. K.., f.o.b. thereafter. (2) Export price to the United Kingdom through 1938, 
thereafter contract price with U. K., f.o.b. (3) 1937 /38, export price to United King- 
dom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. (4) Unit value 
of exports. (5) Creamery prints, first grade, Montreal. (6) Paris. (7) Centrifugal, 
Milan. (8) Friesland fine to finest through 1948; thereafter all grades. (9) 92° 
creamery, Chicago. 


Cacao: (1, 2) United Kingaom unit value of imports, c.i.f. from Gold Coast and Nigeria. 
(3) Bahia. (5) Unit value of exports. (6) Domestic market, exclusive of taxes. 
From French Equatorial Africa. (7) Medium quality. (8) In bond, ex store, Min- 
istry of Food controlled. Starting January 15, 1951, free market re-opened. Price 
thereafter is for good fermented, Gold Coast, London, Terminal market. (9) ACCRA 
type, f.o.b. New York. 


Coconut OIL: (1) Wharf delivery including duty and taxes. (2) Singapore. (3) Manila. 
(4) Crude, ex works, net naked. (5) Manila crude in tank cars f.o.b. Pacific Coast. 
Inclusive of processing tax of 3 dollars per 100 pounds. 


COFFEE: (1) Santos No. 4, in Santos. (2) Medellin excelso. 
Santos green, Rome; includes duty. 
No. 4, f.o.b. New York. 


Copra: (1) Manila. (2) Sundried f.o.b. Surabaya for 1937-1938. 
markets. Thereafter ‘““Sundried A,” 95 per cent dry, Djakarta. 
price incl. duty and taxes. (5) C.i.f. Pacific Coast. 


Rice: (1) Rangoon through 1938; government export price, f.o.b. for white rice thereafter. 
(2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty and gunnies. 
(3) Blue Rose, New Orleans. Head, extra fancy, miller to first distributor. 1937 
1938: Clean, medium to good. (4) Bleached. Unit value of exports. (5) White 
No. 1, Saigon. (6) Inclusive of taxes; ex warehouse. (7) Hulled, common, Milan, 


SuGar, Raw: (1) Raw, 96° centrifugal, Havana, official price, in warehouse. (3) Raw, 96°, 
f.a.s., Dominican ports. 1947-51 crops sold in bulk, contract price. 


SuGAR, REFINED: (1) Granulated, standard, Montreal. (2) White No. 3; official price. 
Paris. (3) Refined, Milan. (4) Kefined loaf sugar No. 1 including excise duty. (5) 
Crystalized. (6) Granulated, New York. Exclusive of excise tax. 


Tea: (1) Unit value of exports of black tea to the United Kingdom, including tax and 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 
(2) Unit value of exports of black tea to countries other than the United Kingdom, 
including tax and export duty. (3) Colombo market price incl. duty and taxes. (4) 
Unit value of imports c.i.f. (5) Black, standard grade, from Ceylon and India. Ex 
warehouse, New York. For 1937 through 1938: Formosa, fine. 


WHEAT: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 is 1.80 U. S. dollars equivalent per bushel of Cana- 
dian wheat No. 1, Manitoba Northern in bulk, in store, Fort William-—Port Arthur. 
During 1949 /50 IWA transactions covered about 53 per cent of total world trade in 
wheat and flour. (1) No. 2, hard, winter. Average of reported cash sales weighted 
by quantity sold, Kansas City. During 1949 /50 the United States exported about 55 
per cent of total exports under IWA. The maximum price under IWA is 1.91 U. S. 
dollars for U. S. wheat, No. 1, hard winter, f. o. b. U.S. ports for Western Europe desti- 
nation. A subsidy is paid equal to the difference between the free market price and the 
export price under IWA amounting to about .55 and to about .68 U.S. dollars during 
the season 1949 /50 and 1950 /51 respectively and to about .70 U. S. dollars in January 
1952. (2) Manitoba, commercial exports. During 1949 /50 Canada exported about 
80 per cent of total exports under IWA, including shipments under Contract with 
United Kingdom. (3) Manitoba. Contract with United Kingdom, expired July 
1950. (4) Australian Wheat Board export price for exports in excess of IWA quota. 
Prior to August 1949 export price, f.o.r. or f.a.q. ports. (5) Unit value of all wheat 
exports incluaing exports under IWA. Exports under IWA were 75 per cent and 
67 per cent during 1949 /50 and 1950 /51, respectively. During 1951 /52 and 1952 /53 
exports under IWA are nearly 100 per cent of total exports. (6) Milan. (7) Red 


(3) Washed, f.o.b. (4) 
(5) Santos green, superior quality. (6) Santos 


Average price of three 
(3) Colombo market 


and white. Controlled price. (8) Government selling price, including duty, c.i.f. mill. 
METALS 
Copper: (2) Unit value of exports. (3) Electrolytic, Belgian market. (4) Electrolytic, 


Montreal or Toronto. (5) Electrolytic, at port. (6) Wirebars, Milan. 
1947 red copper in blocks; thereafter remelted copper. (8) Electrolytic. 
electrolytic; Conn. Valley. 

Leap: (3) Carlots, delivered Montreal or Toronto. (4) C.i.f. at port. (5) Milan. (6) 
Soft foreign, duty paid. Price ex warehouse; prior to October 1952 delivered buyers’ 
premises (freight difference about $2.50 to $3.75 per 100 pounds). (7) Price of domestic 
pig lead, common grade, New York. 

Pic RON: (1) Foundry No. 3. F.o.b. blast furnace. (2) PL 3, f.o.b. foundry. Inclu- 
sive of taxes. (3) Foundry No. 3. North Rhine-Westphalia. Free car. Zone 1. 
Controlled price. (4) Foundry No. 3. d/d Middlesbrough. Official price. (5) 
Composite price based on averages for basic iron at Valley furnaces and foundry iron 

Scrap IRON: (1) Steel scrap heavy. At the furnace. (2) F. M. I. Inclusive of taxes. 
(3) Controlled price. (4) Milan. (5) Official price. Northeast coast f.o.b.; 1937 
1938: January. (6) Average of No. 1 heavy melting steel scrap, Pittsburgh basing 
point. 

SILVER: (1) 1.000 fine, Bombay. 
domestic, .999 fine, New York. 


STEEL: (1) Marchand bars. Freestation. (2) Marchand bars. F.o.b. mill. (3) Rounds 
and squares. % to 3 inch. London. (4) Marchand bars. Free station. (5) 
Marchand bars. Basic price freight. Oberhausen. Controlled price. 


TINPLATE: Hot dipped. Cokes 20x14. (1) Pittsburgh. (2) Export f.o.b. 


Tin: (1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Supply pur- 
chase price. (2) Banka tin ingots. (4) 1937-1938 and beginning November 15, 1949 
standard tin, London. Otherwise refined tin for domestic consumption, London. 
(5) Ingots, Straits f.o.b., Hamilton and Toronto. (6) Straits, at port. (7) Ingots, 
Milan. (8) Through 1938 Straits; thereafter Grade A, New York. 


(7) Through 
(9) Domestic 


(2) .999 fine, London. (3) Other*than newly mined 


Notes to Series on Pages 22-25. 











Zinc (1) Electrolytic, Grade A. (5) Ingots, at port. (6) Sheets. (7) Foreign duty 
paid. Controlled and inclusive of about $.38 per 100 pounds for delivery charges 


through December 1952. (8) Domestic, Prime Western, New York. 


TEXTILES 
BURLAP: (1) 1044 oz. 40 inch, Calcutta. Including export duty. (2) 103 ; 
Dundee. (3) 10 oz., 40 inch, New York. . Hh on. 40 tot 


CorDaGE Fipers: (1) Sisal, British East African No. 1. Prewar and starting January 
1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales prices 
adjusted to c.i.f. London. (2) Abaca, Manila. (3) Henequen. Through 1938 f.0.b. 
New York; thereafter grade A, f.o.b. New Orleans. (4) Manila abaca Davao, J2 (5) 
Manila abaca, Davao I, fair c.i.f. New York. Rie 


Cotton: (1) Middling 15/16, average of 10 markets. (2) and (3) Average of weekly 
quotations, good, spot market, Alexandria, exclusive of export and intermediate 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May 
28, 1951, through November 7, 1951, 2.96. From November 8, 1951 duties have 
varied, in U. S. dollars, from $11.51 to $11.83. Beginning May 18, 1952 all duties 
have been abolished. (4) 289 F, Punjab. Inclusive of duties. (5) Type No. 5, Sao 
Paulo, exclusive of export and intermediate taxes which amounted to 214 per cent ad 
valorem in November 1950 and to 3 per cent starting January 1951. (6) Middling 


15/16. (7) Middling 15/16, Milan. (8) Strict Middling, c.i.f. Rotterdam. (10) 
American Middling. 


COTTON YARN: (1) American type, title 20, Milan. (2) Through 1947, 32's twist there- 
after, 36’s ring beams. (3) Weaving, natural stock, 20/2, on cones or tubes. F.o.b. 
mill. For 1937 and 1938; Southern, 20/1, cones, carded, white, for knitting. (4) No. 
32. (5) No. 20, Louis, first quality. , 


JUTE: (1) Middle white, Narayanganji. Inclusive of duties 1947 as of August: 1948 aver- 
age May /December. (2) Raw, first. Excise taxes included. (3) First Grade, Cal- 
cutta. Excluding export duty. (4) Daisee 2/3 c. and f. Dundee through June 1951, 
Mill first, c and f, Dundee, thereafter. (5) Raw, native first, New York. 


RAYON YARN: Viscose, 150 denier, New York. 


SILK: (1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for exports. 
(2) Raw yellow, 13/15 denier, export f.o.b. (3) Raw, 20/22 denier. (4) Japan, inclu- 
sive of duty. (5) Japanese silk in New York. Raw, double extra crack, 13 /15 denier, 
78 per cent, white, for 1937 and 1938; thereafter 20 /22 denier, 87 per cent white (AA) 
f.o.b. warehouse. 


WoOoL (GREASY): (1) Average prices at auctions in Australia. 
season September—June. (3) Average auction price for 46 /50’s, carding—good aver- 
age style. Data for 1937 and 1938 are averages of all types of wool for the season 
ending June. (4) Weighted average prices of all types auctioned in Union Harbours. 
Annual prices refer to sales season September-June and are weighted by monthly 
sales. (5) Crossbred superfine Montevideo. (6) Raw, eastern bright, low, medium 


or 1/4 blood, staple or 50’s f.o.b. Ontario. (7) Domestic wool, Grosseto. (8) Raw, 
66’s Boston. 


Woo. (ScoURED): (1) Medium Merino, for fine spinning. 
based on quotations from U. K. and Dominion sales. 
70's, good top making, in bond, duty unpaid, Boston. 


Annual data refer to sales 


(2) 64—70’s, Dominion wools 
London. (3) Australian 64— 


OTHER MATERIALS 


COAL: (1) Bituminous. F.o.b. at mine. (2) Bituminous. F.o.b. exports. (4) Anthra- 
cite nut. Free market. (5) Large steam and household coal, unit value of exports, 
f.o.b. (6) Bituminous. Through 1948 mine-run industrial. Beginning 1950 mine- 
run, Flenus, inclusive of taxes. (7) and (8) Anthracite nut, imported. Inclusive of 


taxes. (9) Mine-run industrial. Genoa. 


FUEL O1b: (1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.o.b. 
ship at Gulf. (2) Light; price at port. (3) Milan. (4) Gas and diesel. 


GASOLINE: (2) New York harbor, regular grade, 85 Octane R. F-.o.b. refineries. Ex- 
clusive of fees and taxes. (3) Toronto. Regular grade, tank-wagon price to dealers, 
exclusive of provincial tax. (4) C.i.f. dealers’ tanks. (5) Milan. (6) Ex tankcar. 
(7) No. 1 spirit. 


Hipes: (1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. (2) Salted heavy Argen- 
tine steer, London. (3) Chicago Steer, packers heavy native, for 1937 and 1938. 
Thereafter Steer, heavy, native, over 53 pounds, Caicago. 


LINSEED OIL: (1) Argentine Trade Promotion Institute's fixed pric> for payment in other 
than U. S. dollar currencies, f.o.b. Buenos Aires. (2) Inclusive of export duty. (3) 
Raw, 1-2-drum lots, f.o.b. Montreal. (4) Raw (low) for carlots, f.o.b. New York for 
1937 and 1938; raw, drums, carlots, New York from 19147 through May 1952; tank 
cars, f.o.b. New York thereafter. (5) Plata crude, f.o.b. station. (6) Raw. (7) 
Naked, ex works. 


NEWSPRINT: (1) F.o.b. Canadian mill. (2) and (3) Export f.o.b. (4) Domestic produc- 
tion, ex factory. (5) Milan. (7) Unit value of imports, c.i.f. from Canada. (8) 
standard rolls, contract price New York basis, freight allowed. 


NITRATE: (1) Chilean industrial, 99 per cent. 
warehouses. 


RusBeER: (1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter No. 1 
R.S.S. in bales, f.o.b. Singapore. (2) R.S.S., from 1948 inclusive of export duty, f.0.b. 
Djakarta. (3) R.S.S., f.o.b. Colombo including duties. (4) Smoked sheets standard, 
Marseille. (5) R.S.S., London. (6) New York. Plantation R.S.S. Number 1 
(7) Synthetic, GR-S. 


Tosacco: (1) Warehouse sales of leaf tobacco. 
value of exports. 


(2) Chilean nitrate, crude, f.o.b. cars, port 


(2) Unit value of exports, f.o.b. (3) Unit 


Wooppu.p: (1) United Kingdom, unit value of imports, c.i.f. from Sweden. (2) Bleached 
sulphite, dissolving; unit value of exports, less inland freight charges. (3) United 
Kingdom, unit value of exports, c.i.f. from Finland. (4) Dry bleached. Unit value 
of exports. (5) Bisulphite, bleached. Rouen. C.i.f. port of arrival. (6) Sulphite, 
bleached, c.i.f. Dutch port, exclusive of import duties. (7) Soda, bleached, {.0.b. 
shipping points, varying freight allowances. 
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1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 Annual Rate to 
NE EON x ais F six edie ie Re We 1,034 1,118 1,190 1,264 1,247 736 752 767 785? 817? 844" = 8827 
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ONTINENTAL TOTALS 





mates for countries not listed. 






vakia, Hungary, and Rumania. 
‘Excluding North Korea. 
Exports. 





Gold Production 


Mine Production in Millions of U. S. Dollars 
(at 35 U. S. Dollars per Ounce) 


1952 





Africa i et i oe re Soho aa ee 489 .67 
North America................ 317.49 
Central America............... 3.32 
South America................ 51.38 
RE gk: dhcis'v.in aoc Kes 63.65 
ES Se eee eee 95.80 
NS cea soca 12.83 


543.06 


-06 
.08 
92 
52 
.06 
.23 


9 


592. 
387. i 
8. 


66.05 


78. 
116. 
14. 


86 599.37 
57 384.78 
40 10.40 
05 62.70 
98 70.54 
04 110.97 
14 8.20 





Nore: World and Continental Totals include estimates for countries 
ed when no figures for those are given. 


Figures in italics represent 


liminary estimates. In almost all cases Continental Totals include 


Estimated World Total excluding USSR, China, Bulgaria, Czecho- 


‘Undivided India excluding Burma up to 1947; thereafter Indian 


489.09 
144.31 


44.58 


13.58 
4.67 


Union only. 


449. 
199. 


91 


noe oO 
cnn ° 


® Including Newfoundland. 
* Not including British Guiana which is included under the Sterling 


Area. 


7 Including British Guiana. 
® Including Ruanda Urundi. 
* Including Cameroon, Equatorial Africa, West Africa, Madagascar 
and Morocco. 
10 January—October. 


472.00 470.28 464.60 
225.78 249.83 233.72 
9.93 10.79 11.47 
36.40 36.82 34.18 
41.00 39.25 39.70 
25.06 29.49 34.05 
6.94 7.82 8.80 


240 


Pakistan production estimated as negligible. 


.31 (Dec) 



















call date. 
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Bonds 


Borrower 


AUSTRALIA..... 


BELGIAN CONGO. 


BELGIUM........ 


CZECHOSLOVAKIA 


INTERNATIONAL FINANCIAL STATISTICS 





OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York 
(End of Perio 
Call 
Market Coupon Maturity Call Date Price 1937 1938 1939 1940 1941 1942 1943 
New York 2% Feb 1957! None None Price 
Yield % es ae 
New York 2% Feb 1962 None None Price —— — — — ~— — sat 
Yield % — — — — — = 
New York Price — — — — oe i wi 
Yield % — — — ans —_, a a 
Paris 3% July 1972 45 days a. = UCT UCT le US Uh 
4 in ae 
Amsterdam Price — _— — — se a 
Yield % — — — — _— aad 
New York Price — — — — ene 
-e . ad re 
; 3%  Mar1976 45 days 10214) Yield % ~ 
Paris Price —- — — — aa == 
Yield % — — _— i ia = 
New York Price -— — — — _ 
314% Oct 1981 45 day 10214) Yield mae Se ee oe 
Brussels on a oo “/72) Price — — — — — ome i 
Yield % — — — — —_ ee 
New York 334% May 1975 45 days 102 Price — — 
Yield % a saa ee ae a 
New York 314% Oct 1971 45 days 10114 Price — — — — — ai 
Yield % — — — — — — a 
London 3%% =<Junel971 June 1966 100 Price — — — — _ — — 
Yield % — — — ii = as 
Zurich 344% Augi1963 Aug 1959 100 Price -— — — — — — — 
Yield % — — = a — — — 
Toronto 4% Feb 1962 45 days 102 Price ~- — — — — — 
Yield % — — — — — 
New York 334% Feb 19625 45 days 10114 ier : 105% 100% 72% 55% 58 81 91 
le %, 4.50? 4.95 7.89 10.04 11.76 7.17 8.8 
London 344% July 1974 July 1964 100 a [ 90 82% 838% 93 89 92 96 
‘teld % $3.85 4.81 4.26 8.70 3.94 8.78 3.55 
Zurich 4% Nov 1970 Nov 1959 100 Price _ _- _— — — — — 
Yield % — — — — — — — 
London 4% Nov 1970 May &Nov 100 Lie 96 92% 68% 42% 79 90 93% 
Yield % 4.26 4.48 6.98 10.80 5.49 4.69 4.47 
Zurich 34%% May 1985 45 days 100 Lien m 944 anes 594 46 3934 39% 5874 
27é 0 . ‘ | . 
New York 33%%% Oct 19797 Apr&Oct*® 100 va P 22% 9% 144% 154% 18% 34% 2 a 
te % 20.05 38.07 26.81 26.67 28.11 18.42 10. 
London 33%%% Oct 1957* Apr& Oct* 100 Price 42 14 25% 41 64 74 =X iy 
Yield % 16.15 $39.15 22.27 20.92 8.06 e I 6. 
New York 234% Sept 1974 '° 30 days 103 _—~Price 100 103% 89% 821% 98% 101 104% 
Yield % $3.25 2.997% 3.98 4.62 $3.86 3.16% 2.88' 
New York 1%-3% Dec 1993" June & Dec*® 100 cae : 1654, 16% 11% 10% ~t 13%4 18% 
"ield °*% 3.64 4.80 18.40 14.16 11.7 8. ‘ 
London 14%-3% Dec 1993" June & Dec*® 100 oe 18% 14 20 14 25 82 es 
Yield *% 3.78 14.57 7.60 11.00 6.24 §.25 6&6. 
Zurich 14%4-3% Dec 1993 June & Dec* 100 Price 15% 18 154% 18% 18% 22% 20% 
Yield *% 3.90 4.37 18.72 11.28 8.32 6.85 8.38 
New York 3% Oct 1970 Apr & Oct 100 oe oe — — — —. on . 
‘ield % — ao — 10. ; : 
London * 8% Oct 1972 Apr&Oct* 100 Price 16% 27% 34 7% 82% 44 4414 
Yield % 16 16 16 16 it) 6 
New York 44%% June 1977 June& Dec 100 Price 60 5934 57 584% 72% %+173% 99% 
Yield % 7.78 7.88 8.20 8.77 6.50 6.40 4.54 
New York 6% Oct 1960 '” 3 months 101 ee ; 103% 75 12% 11% = 16 34% 58% 
‘ield % 7.60 11.89 * ‘ e 5 
London 6% Oct 1960 '* 3 months 101 Price 105 49 554% 27% £48 8414 80 
Yield % 7.68 19.71 17.81 $8.67 22.68 11.40 12.8 


were called on the next call date. 


' Prior to 1950, 214 per cent bonds due July 15, 1957. 
* Yield to next call date is negative; therefore, there is shown 
the number of price points the holder of the bond would lose if the bond 
‘Yield to next call date is negative; 
therefore, there is shown the number of price points, less accumulated 


2 Yield to next 


IBRD and Go 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 








interest, that the holder of the bond would lose if the bond were cal 
on the next call date. 


1, 1957. 


bonds due October 1, 1957. 
to 1943, 5 per cent bonds due October 1, 1951. 


* Interest payments suspended. 
* Callable for sinkin 


* Prior to 1947, 5 per cent bonds due Septem! 
’ Prior to 1944, 6% per 
fund only. 


1° Prior to August 19 
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OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, TORONTO, AND BRUSSELS 





Quotations) 





1943 


1952 


——— 1853——_ 















































——~ 1944 «41945 §=61946 ©61947 1948 1949 1950 1951 1952 July Aug Sept Oct Nov Dee Jan Feb 
~ sb 95 984% 101 X 99% 98% 97 98144 9% 96% 97 97 97 97 97% 1 
~ oe 2.85 2.48 1.477% 2.10 2.35 2.75 2.35 2.75 2.75 2.75 2.75 2.75 2.75 2.60 2 
es ie ist _ a _ 96% 95 92 95% 91% 91% 91% 91% 92 92 92% 3 
— ee a om on — _ 2.40 2.55 3.00 2.55 $3.00 9.00 3.00 3.00 3.00 3.00 3.00 4 
- ~ — _ 95 983% 03% 102% 96% 9414 97 96% 95 95 95 9414 94 9314 5 
= on _ _ $3.30 $8.08 %* 2.85 3.22 3.39 $3.20 $3.2, $.85 $3.35 $3.35 $3.39 3.42 3.48 © 
~ - — _ — — 105% 124% 118% 119% 119% 116% 112% 113% 118% 118% 114% 7 
ame “i oan —_ — — 1\%* 20* 15% 1744 16% 18% 9% 10%* 15%* 16% 11%! 4 
= _ “an ww 105 103% 9434 97 97% 96 964% 96% 94% 94% 94% 9 
= Ss an on 2s %? 3.34 $3.17 $3.12 $3.25 $3.23 3.23 3.384 3.33 3.33 10 
o- _ ou — — — — 96% 9334 954% 94% 934% 93144 94% 93% 93 921% 11 
- a oe om ome _ — _— 3.21 3.39 $3.29 $3.82 3.42 $.40 $3.36 93.39 3.44 3.48 12 
ini _ — —_ —_ _ — 122% 118% 113% 120% 115% 111% 114% 118% 112 117% 18 
= ‘ae am = ~ — —_ _ 18%‘ =. 154 95%* 15% 12% 8% = 105% * 154 9% 128% 15 
m ‘i - on a ae ow 963% 9534 97144 97% 95 94144 96% 95% 954% 94% 15 
~ an one _ _ —_ — _ 3.42 3.49 $3.40 $3.39 $3.53 3.56 $3.46 $3.49 $3.51 3.54 16 Bl 
— on — _ _ — — 97% 104% 103% 99% 974%, 98% 97% 97% 99 17 a 
os een _ _ ~_ — — — — 3.39 $3.01 $3.06 $3.26 $3.40 $3.32 3.39 3.37 3.30 18 7 
- _ oa = — — — — 98 34 99% 99% 98 98 99 9834 98144 97% 19 ’ 
- sian ones om — _— — — _ 3.46 $3.38 $3.43 $3.51 $3.51 3.44 3.46 3.49 $3.54 20 1. 
_ oe < om — — — _ 10014 — a — 99 101 100% 99% 99% 21 < 
= - asi oni on —_ om —_ 3.46 _ — _ $3.57 3.43 3.46 3.52 3.53 22 ‘f 
- ~ _— _ — _— — 92 9014 884% 90% 90% 914 91% 9% 924% 92% 283 a 
= ean ins ae _ —_ _ —_ 4.11 4.26 hhh = 4-40) 4.85 4.385 4.29 4.26 41h 4-16) 2h . 
- —_ _ _ _ — 99 98 99 99% 100% 99144 98 98 99144 99% 25 1 
pes - — _ = ~— — 3.61 3.73 $3.61 $3.53 $3.47 $3.58 $3.72 $3.73 3.56 3.56 26 3 
_ — — — 9914 100 99144 99 99144 100 99% 99 100 27 ‘ 
- — _— 4.10 4.00 4.10 4.18 4.06 4.00 4.10 4.18 4.00 28 a 
96 100% 103 10314 X83 85 90% 87 82% 88 3 88 87% 88% 875, 8714 88% 894% 90% 29 » 
3.55 4.95 4.28% $.027X%5.07 4.95 4.88 4.81 5.51 4.82 4.86 4.92 4.81 4.94 4.95 4.82 4.75 4.54 30 ~ 
: 100 100 112 103 104 99144 99 85% 8414 79 844% 84% 8414 844% 84% 8444 84% $1 of 
—_ $.845 $8.84 2.51% 8.14% 3.06% $3.88 $8.41 4.26 4.87 4.82 4.40 4.45 4.45 4.87 4.87 4.8f 4.48 & : 
nit — — — — — — — 102 10214 103% 103% 104% 10344 102% 102% 104% 104% 83 
=a _ _ — — — — _ 3.71% $3.62? 3.39? 3.39% 3.307 3.48 3.55% 3.62% 3.26% 3.25% 35 
ad 914 100% 104% 101 101% 99% 97 91% 88 85% 86 85% 86 8614 88 89 89 35 
6.35 4.27 4.01 2%* 2.98% 1.502 4.08 4.27 4. 7h 5.09 5.85 5.83 5.41 5.40 5.19 5.09 5.03 5.06 36 
. 64 82 91 85 164% 90% 81 84% 8814 88 88144 87% 88% 8914 88% 92 921% 37 - 
Sa 5.85 4.48 $3.96 4.81 4.90 4.00 4.60 4.39 4.15 4.17 4.16 4.20 4.18 4.09 4.15 3.94 3.91 38 
11) 55 61 54 47 46 544% 59% 64 55% 58% 59% 59% 5654 56 55% 564% 57% # 989 
6.66 6.75 6.15 6.95 7.98 8.20 6.99 6.56 6.08 7.03 6.69 6.57 6.56 6.90 6.99 7.03 6.97 6.83 40 
a 82144 871% 98% 99 100% 98% 100% 100% 101 101% 101% 101 100 100 101 10144 101% 4! 
Le 5.85 4.86 $3.64 $.61 $3.48 $3.73 3.42 3.45 2.752 1.18? 2.13% 3.53 3.44 3.51 2.75? Rip RES. 42 
: 106% 110% 109% 103% 105 x102% 101% 95% 95564 97 9645 9614 95 964% 95% 94 9414 43 
0% 2.572 2.072 2.09% 2.71% 2.472% 2.68 2.69 3.04 3.03 2.95 2.94 2.94 3.07 2.99 3.08 3.145 $3.12 bb 
°4 18144 22% 225% 21% 28%% 26% 35% 39% 37 86% 387% 35% 334% 34% 37 34% 35% 45 
596 7.78 5.06 5.81 6.66 $.58X% 7.48 7.07 6.29 6.76 6.78 6.64 7.09 7.46 7.19 6.76 7.19 6.97 46 
20% 22% 25% 31 34 39 xX30% 47 45 35 40 39 36% 33 34144 35 3455 34% 47 
3 Fy} 5.02 4.71 4.55 $.08 2.64%6.78 5.46 5.56 7.41 6.28 6.48 6.97 7.77 7.47 7.42 7.29 7.33 43 
: 184%, 20% 22 17% 238%%28% 36% 43% 37 41 424% 37% 34% 37% 37 37% 37% 49 
o 7.79 5.55 5.89 7.98 4.43% 7.08 6.90 5.76 6.76 6.10 5.92 6.60 7.17 6.64 6.76 6.71 6.62 650 
44 yp 494 59% 56 454% 36 41% 46% 53% 52% 53y5 53% 50% 50% 52% 52% 52% 53% 51 
7.44 6.83 6.72 8.42 10.52 9.45 8.75 7.74 8.06 7.89 7.87 8.hh 8.41 8.00 8.06 8.15 7.92 52 
‘i 56 55% «66 57% «OB 44% 54% 52% 421% 47% 47% 47% 45 424% 42% 42% 42% 53 
i “ 6.61 5.58 6.58 7.47 8.66 7.20 7.66 9.57 8.65 8.69 8.75 8.98 9.51 9.57 9.73 9.78 5h 
106 112% 112 116 111% 111% 111% 110% 111% 112% 112 111\% 111% 110 111% 118% 113% 565 
58% S%* 10% 9% 18%% 98 9%? 9%? 7%? 9143 10%? 10% 10143 104% 7%? 9%: 11% 12 56 
80 76 99 XxX 108 75 49% 52 46% 51% 27% 51% 49% 48% 23 27 27% 284% 27% 57 
12.68 | * X 9.26" 18.67 20.10% 26.92% 21.47% 27.15% 1 26.99 ° 28.07 28.72% 16 6 16 6 58 
88 100 x101% 71% 57% 58 51 57 57% 54 54% 54% 52% 52% 57% 54% 50 59 
recall 11.27 8.50% 6.06 10.28 18.51 14.04 16.41 15.83 16.62 17.75 17.82 18.14 18.00 18.383 16.62 17.98 20.36 60 












scale from 14% 
"Prior to 194 


S 


314 per cent bonds due January 15, 1961. 
per cent bonds due February 1, 1961. 
r cent in 1948 to 3 per cent in 1954. 
5 percent bonds due 1959. 
graduated scale from 1% per cent in 1948 to 3 per cent in 1954. 





" Prior to February 1949, 6 
Interest increases on a graduated 
2 Current yield. 


Interest increases on a 


“ Prior 











to August 1949, 6 per cent bonds due July 1962. 


graduated scale from 1% per cent in 1948 to 3 per cent in 1954. 


cultural Mortgage Bank, guaranteed by national government. 
‘7 Prior to October 1946, 8 per cent bonds due April 1, 1951. 
Since that time current yields are based on 6 per cent regular interest 


default. 


Interest increases on a 
 Agri- 


ft) In 
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61 
62 
63 
fy 
65 
66 


67 
68 


69 
70 


71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
$1 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
9s 
94 
95 
96 
97 
98 
99 
100 
101 
102 
108 
104 
105 
106 


107 
108 


109 
110 
111 
112 
113 
114 


























































































































































































































































































































































































































ment. 
1947-1949 interest was pai 
and thereafter at 3 per cent. 


Bonds 


Borrower 


DENMARK....... 


Ecvrt®....... 


EL SALVADOR.... 


SO. occa ae 


Morocco ?*..... 


NETHERLANDS... 


NoORWAY.... 


PARAGUAY...... 
PERU 


PORTUGAL 


SOUTH AFRICA... 


URUGUAY....... 


and 8 per cent back interest. 
due April 1, 1951. 
— by national government. 


1* Trading suspended. 


INTERNATIONAL FINANCIAL STATISTICS 


OF THE MARKET 


Maturity 


Call Date 


IBRD and Gov 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES ISSUED 


IN WHICH QUOTATIONS ARE SHOWN: 


Call 
Price 





Market Coupon 
New York 414% 
London 384%4% 
Zurich 34% 
Amsterdam 4% 
Stockholm 4% 

.London 4% 
New York 314% 
London 3% 
New York 5% 
London 5% 
New York 1-3% 
London * 1-3% 
New York $5.68 
London $4.65 
Zurich 5% 
New York 334% 
Zurich 4% 

..New York 44% 
London 3% 
Zurich 8% 
Stockholm ** 33% 
.London 3% 
..New York 1-3% 
London 8% 
London 8%4% 


London 34% 


Apr 1962 
Feb 1972 
Jan 1964 


Apr 1968 


June 1967 
Jan 1963 


Jan 1976 


Jan 1976 * 
Sept 1961 
Nov 1963 
Jan 1977 8 
July 1977 * 
Jan 1968 * 
Jan 1963 ?” 
Dec 1978 
May 1957 
Apr 1962 
Apr 1965 
Aug 1963 
June 1971 
Apr 1966 
1970 

Jan 1997 ® 


Jan 2002 


Apr 1967 


.New York 3%-4%%** May 1979 


Aug 1999 


Apr & Oct 


Feb & Aug * 


Jan & July 
Apr & Oct 


June 1957 
Any time 
Jan & July 
Jan & July 
Mar & Sept 
Nov 1953 
30 days 

30 days 

Jan & July * 
Jan & July * 


3 months 
May & Nov 
Apr 1958 
Apr & Oct 
6 months 
June & Dec 
Apr & Oct 
6 months * 
Jan & July 


Jan & July * 


Apr 1965 


May & Nov * 


Anytime 


1* Prior to October 1946, 8 per cent bonds 
2° City of Alexandria, guaran- 
2} Prior to 1946, 6 per cent bonds due 


2 Residential Mortgage Bank, guaranteed by national govern- 


2 Prior to 1947 


7 





r cent bonds due December 1, 1951. 
at 1 per cent, for 1950-1951 at 2 per cent, 
*%* Maremmana Railway, guaranteed by 


For 


100 


100 


100 
100 


100 
100 


100 
100 
100 
100 
100 
100 
100 


100 


100 
101 
100 
100 
100 
100 
100 

70 
100 


100 


100 


100 
100 


Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 


5 


a 


5 





NEW YORK, 
(End of Period 











1937 1938 1939 1940 1941 1942 
9934 9814 47 303% 22 41 
4.52 4.62 10.88 16.83 23.46 12.78 
102% 100% 55 25 35 4914 
8.44% 3.55 7.25 15.72 11.48 8.20 
— 39% 26 39% 61 
10.40 15.08 10.70 8.57 
sai ies 50 16 19 19 
— — 8.86 * ‘ ‘ 
101 92% 80 55 77 90 
4.00 4.66 5.78 8.91 6.18 4.95 
30 10 11% 7% 12% 25 
15.388 16 16 1e 16 1 
104% 102% 25 39% 30 48 
4.12? 4.502 21.80 18.99 18.69 12.01 
104% 102% 25 35 30 39% 
4.377% 4.68? 21.08 15.56 * ‘ 
78144 76% 65% 46% 6% =” 
9.90 10.89 12.61 * ‘ ‘ 
57% 49% 49% 15 11% 17% 
10.26 12.08 12.25 °* ° ° 
2% = % 3% 5% 9% 
16 16 16 16 1s 16 
3% 1 1 % se 14 
i6 16 is 16 1s 16 
— — 724% 39 49 56 
7.11 ° ‘ . 

103% 103 6434 937 37 78% 
3.62? 3.6272 7.29 12.62 12.75 6.08 
92 90 60 50 70 79% 
3.56 $3.70 6.42 7.92 5.50 4.66 
— 954% 52 33 41 47% 

$3.24 6.66 10.15 8.47 7.48 
103% 103% * 50 50 a0 
$.26% 3.17% — 8.64 8.73 * 
12% 15% 8 8 % 32 

s e e 6 10.89 
1l 95% 8% 6% 7% 13% 
16 16 16 16 ie 16 
81% 77 664% 60 73 89% 
$3.8, 4.09 4.78 5.80 4.84 $3.47 
50 39 47% 40 524% 62% 
7.82 9.95 8.77 10.84 8.04 6.97 
54% 44 49 49 69 67% 
6.61 8.15 7.33 7.85 5.24 65.87 


national government. 


July 1952 at 2 per cent, and thereafter at 3 per cent. 


4 per cent bonds due December 1, 1954. 


bonds due January 1, 1945. 


Bank of the Kingdom of Norway, guaranteed by national government. 


28 No quotation. 
guaranteed by French Government and Cherifien State. 





1943 


67% 
7.90 


67 
6.08 


63% 
6.89 


101 
4.08 


30% 
16 


59 
9.94 


57 
t 


38% 
‘ 
11% 
16 
164% 
rr) 


63% 
. 


71% 
5.07 


25 Prior to 1947, 5 per cent bonds due 1959. For 
September 1947-July 1950 interest was paid at 1 per cent, thereafter to 
26 Prior to 1946, 
27 Prior to 1946, 4 per cent 
29 Morocco Railways, 
30 Mortgage 


8.57 


5.94 
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oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, TORONTO, AND BRUSSELS 


Quotations) 


— —1952-——_—_—_—_—— 
1944 1945 1946 1947 1948 1949 1950 1951 July Sept Oct Nov Dec 








193% 96 97% 90 65% 175% 71 11% 8714 9214 95 93% 91% 
6.45 4.85 4.7 5.652 9.12 7.53 8.57 7.7 6.28 5. 5.56 5.18 5.86 5.66 
244 102 191% 102144 938% 83% 85% 801% 814 8014 82 82 82 
4.05 $.46% $.50% $3.41? 4.04 4.83 4.70 5.20 ; 5.16 5. 5.15 5.04 5.07 65.11 
1414 «85 91 88% 81 89 11% 894 89 93% 944 934% 92% 
5.69 4.75 4.25 4.52 5.47 4.57 6.02 4.65 ; 4.76. 4.19 4.15 4.27 4.84 
8 10314 103 101% 103% 99% 9314 9514 95 94144 951% 97 
6 2%; 25%* 1%; 24%* 4.05 4.57 ‘ 4.40 4.45 4.50 4.43 4.27 
95 10014 93 98 “4 95% 951% 95% 95% 9614 
— — — 4.40 3.977 4.61 4.18 - 4.39 ‘i 4-44 4.40 4.40 4.33 Sat 
102% 102% 98% 97% 996% %6% 95% 90 5 75 75 75 75 
$.002? 4.82 4.44 4.57 4.60 4.77 ; 5.380 ‘ ‘ 7.85 7.91 7.97 


— 48% 56% 58% 63% 64 62% 6 63 ©6446 64 
— 8.82 7.10 6.95 6.48 6.44 . 6.64 ° . 6.61 6.46 6.51 6.75 

64 58 52 58 63 6714 4 66% 6 6714 67144 67% 68 
5.64 6.34 7.18 6.48 5.99 5.59 5.66 5.60 ‘ 5.59 5.64 5.66 

76 55 50% 56% 70 67 77 72% 5 764% 76% #477 77 78 
7.78 11.72 12.92 12.10 9.60 10.52 8.92 9.64 9.54 ‘ 8.84 9.02 8.92 8.92 8.72 
10114 924 80% 87 92% 93% 92144 924% 92% 92 92144 9244 92% 92% 93% 
4.162 5.80 7.25 6.52 5.92 5.87 6.06 6.09 6.14 ‘ 6.27 5.99 6.06 6.12 6.04 
19 24 184% 40% £30 421% 444 45% 44% ‘ 4144 43% 44% 443% 464% 
. ZX 4.16 6.41 * §.98* 6.67™ &.7i * 8.49 8.25 8.43 ° 8.98 8.56 8.49 8.45 8.13 
64 77 324% 152% 43% 47% 52% 4814 48% y 524% 52% 52% 51% 51% 
. : . 31.98% 4.713% §.30° 7.87 7.70 7.76 ‘ 7.24 7.80 7.27 7.30 7.36 


12%1%10% 6% 4% 54% 1% 8% 8% 854 854 1} 8H 8% 8% 8% 9% 

«2X 7.75 «11.98 18.24 16.62 11.90 10.83 10.59 10.78 10.82 10. 10.63 10.74 10.59 10.72 10.88 
174%11 17 12% 18% 28% 29 27% 28 28 27144 27% 27% 28 28 

16 X 7.39 8.69 12.57 12.59 9.87 7.50 8.47 7.72 7.87 4 8.33 8.40 8.47 7.82 7.82 

9434 9314 86% 71% 100% 95 9634 10134 100% 101 ! 102% 101% 101% 101% 102 

5.85 5.45 5.94 7.84 2.95% 5.85 5.23 3 1.95? .98? 1% %3 a ya 4? 

— — 91 94% 953% 99 9314 100% 102 102% 10: 101% 100% 100% 101% 100% 

a -- 4.97 4.50 4.46 $3.98 5.16 3.73 js? 1143 $8.27 2.4 3.7 3.442 3.54 

— — — 94 97 1005% 10014 102 V4 102 10044 100% 102 101% 

— — — 4.69 4.87 3.87? 3.95? 3.60? ; 3.59% 3.94% 3.87% $3.57 3.62 

91% 86% 95% 96% 9914 9934 99% 100% 9954 995% 99% 993% 991% 

5.01 5.52 4.67 4.68 4.82 4.28 4.86 1.25 4§. 4.29 4.29 4.28 4.28 4.30 

99144 95% 96% 108% +;[‘87% 8814 89144 88% 88144 88% 88% 8814 88 

3.14 $8.51 $3.44 5345 4.54 4.53 4.39 4.36 ; 4.45 4.49 4.58 4.57 4.48 

75 66144 78 70% 803% 873% 87 863% 87 883% 8734 91 9014 

4.78 5.67 4.63 5.40 4.51 3.94 $3.99 4.01 j 4.00 $3.89 3.94 3.68 $3.72 100 
99 97 100 95% 9914 9814 97 97 973% 98 9814 93% .... 101 
$3.88 3.99 $3.75 4.15 3.80 3.92 4.04 4.04 ; 3.97 3.94 $3.92 Se acu 
56% 58% 62% 68% 684 671% 674% +66% 654 654% 67% 674% 63% 103 
6.16 5.92 5.42 4.71 4.73 4.87 4.63 4.80 ‘ 5.03 5.08 4.87 4:64 5.18 104 
15% X 153% 185% 26% 394 3914 40% 41 4 40 4044 39% 40 405% 105 
16 6.50"? 8.05 7.48% 5.10% §.06% 4.9117 4.88% 4. 5.00% 4.97% 5.08" 7.91 7.80 106 


98 9544 +88 76 85 93 80 80 80 80 80 80 79 79 107 
8.18 3.24 $3.57 4.21 $.78 3.35 4.01 $3.93 3.95 ‘ 3.98 3.99 4.01 3.99 4.09 108 


— — — 97% 100% 92% 88 864%, 88 88 88 88 88 88 109 
a = — 8.76 $3.52 4.24 4.74 4.89 4.77 ° 4.66 4.70 4.74 4.77 4.80 110 
954% 83 784% 82 9314 9356 8414 93144 94:5 87 854% 84% 84144 85% 111 
4.40 5.22 5.62 5.88 4.54 4.54 5.21 4-54 4.50 ‘ 4.96 5.12 5.21 5.21 5.07 112 
95% 86% 85% 75% 74% 6014 51 56 54 55 53 51 52 50 113 
$3.72 4.16 4.22 4.84 4.92 6.09 7.21 6.62 6.78 ; 6.74 6.91 7.21 7.43 Fat FG 


e as Mme 


22 OL Oe tio 


| 


For -)] © O ee 
o aoe a cee ae cee 
_ \ oe ) or 
ov Mar Wr ae 


or 
to 

_ 
ax 


" Prior to 1948, 6 per cent bonds due December 1, 1960. For 1949-1950 For general comments on IBRD and Government Bonds quoted, and 
interest was paid at 114 per cent, for 1951-1952 at 2 per cent, and on price and yield computations, see page 202 of the March 1953 issue of 
thereafter at 3 per cent. ® Interest was paid at 334 per cent from No- International Financial Statistics. 

vember 1, 1937 to November 1, 1939; at 4 per cent to November 1, 1943; 


thereafter at 41% per cent. For details on all series see June 1951 and March 1955 issues of Inter- 


national Financial Statistics. 





Argentina 





Exchange Rates 
SELLING RATES 


1 EE ee 

2 SE Si ekta Ke os sas & 

3 ND lat knits ciemae 
BuyING RATES 

4 Eas Au ce keen en ees 

5 Preferential.......... 

6 Ne alae Gress 


7 CONTROLLED FREE RATE. . 
8 CuRB RaTE (Notes)... 


Gold and Foreign Assets 
10 CENTRAL BANK......... 


11 EE eee yo oo 

12 Foreign Exchange. . 

18 DoLLAR EXCHANGE IN U. 's. BANKS 
1h Government and Banks..... 
15 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE (In Pesos) 


20 Exports. 
21 Imports, ac... 
VALUE OF TRADE (In Dollars) 
22 NG cence anikeks ios s% 
23 SEE Biss senso 6 sens 
VOLUME OF EXPORTS 
24 3 ees ee 
25 Re eee 
26 Te a a nh e 


Assets of the Central Bank 
80 Formicn Aesers............... 


Domestic LOANS & INVESTMENTS 
$1 es a 


$2 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS 


41 Government........ 

42 Official Entities............ - 
43 Business and Individuals. . . . { 
MNES io atid cl ws 


Currency and Deposits 

50 Monty SUPPLY............... 
§1 ee hk ade bike's 
52 Deposit Money 
53 TIME DEPOSITS......... 

54 GOVERNMENT DEPOSITS. . : 
$65 Bank CLEARINGS *............. 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


71 TREASURY BILL RATE.......... 


72 SHARE PRICEs (General)......... 
Prices and Wages 


Production and National Income 
90 INDUSTRIAL PRODUCTION........ 
AGRICULTURAL PRODUCTION 


91 ND BOE. oc ccc cinswoce 
92 A ee a 
98 NE hie i ag 
94 |” Ee ee ee 
95 Wool 


96 EMPLOYMENT (Manufacturing)... 


97 Gross NATIONAL PRODUCT 
98 NATIONAL INCOME 
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* Monthly totals and 12-month averages. 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


1939 


486 


13 


58 


1,573 
1,338 


481 
825 


221 
127 


80 


1,619 


560 


3,294 
336 
2,958 
785 


2,551 
1,063 
1,488 
2,171 

176 
8,899 


4.97 
50 


15 


50 
32 


61 


"68 
300 
106 


55 


9.8 
7.2 


1940 ‘y 1945 





1946 1947 1948 1949 
Pesos per U. S. Dollar: End of Year) 

i 258 S48 28 3.8 1 3S. 
4.23 4.23 4.23 4.23 4.23 6.092 
- 4.94 4.94 4.94 4.94 }10-26 
R . F , 11.64 
— — — — 5.005 7.202 
3.98 3.9° 3.98 3.98 } 4-83 
3.36 3.36 3.36 3.36 3.36 3.36 
4.23 4.07 4.10 4.02 4.81 9.02 
4.80 9.25 15.80 

(Millions of U. Ss. Dilion End of Year) 
457 X 1,663 1 ,696 1,071 809 ve 
416 "197 1,072 322 143 216 
41 466 624 749 666 Sard 
115 77 113 236 216 201 

(Millions of Pesos) 

1 ,428 ,498 3,973 5,505 5,542 3,719 
1,49 ,154 2,332 5,849 6,190 4,642 
(Millions of U. S. Dollars) 

428 739 1,167 1,614 1,700 1,000 
820 295 688 1,345 1,485 1,040 
re 
169 110 65 104 100 85 
74 23 90 93 100 43 
76 97 119 99 100 54 
(Millions of Pesos: End of Year) 
1,440 X 6,689 5,807 $8,686 2,795 2,639 
592 950 1,311 1,301 1,786 1,770 
11 — 8,060 18,738 18,895 24,026 
(Millions of Pesos: End of Year) 
I3,616 6,188 8,440 13,957 20,058 24,157 
X 471 2,465 2,958 3,248 3,445 3,784 
X 386 409 1,461 4,294 7,858 10,194 
12,759 8,814 4,022 6,414 8,754 10,179 
X 771 2,406 887 1,126 1,016 1,206 
(Millions of Pesos: End of Year) 
12,476 6,771 8,779 10,530 14,360 19,001 
£072 2,561 8, 626 4,719 6,686 8,939 
11,404 4,190 5,252 5,811 7,674 10,062 
2,667 4,524 ,395 5,915 6,937 7,909 
Zz 279 918 1,326 2,661 2,597 2,516 
8,869 6,890 9,428 12,400 15,916 16,360 
(Per Cent: Average of Months)” 
4.99 x 4.18 Xx 3.11° 3.20 3.26 8.26 
(Per Cent: Average of Months) 
2.43 .64 1.08 1.42 1.48 1.50 
(1948 =100: Average of Months) ¢ 
17 39 55 83 100 88 
(1948 =100) 
61 66 78 88 100 131 
% - 52 sii 100 136 
(1948 = 100) 
77 86 98 100 97 
nie ees 88 102 100 90 
156 75 108 125 100 99 
297 103 169 151 100 24 
397 223 239 218 100 156 
114 121 124 114 100 101 
wate 94 100 99 
' (Billions ae Pesos) 
9.4 16.6 20.0 26. 37.9 
7.4 12.8 16.4 20.9 25.8 


» Monthly data prior to 1946 based on daily quotations. 


1950 


216 


302 


264 
37 


5,427 
4,821 


1,100 


930 
128 
31 
77 


165 
165 


100 


88 
111 


129 
101 
97 


1951 


7.50 


5.00 
14.37 
27.60 


268 


250 


214 
36 


6,711 
10,479 


1,190 
1,360 


114 


“82 
2,992 


2,077 
35,684 


225 
209 


103 


nn Dn 


¢ Beginning 1947. 


4 Buenos Aires. 





MoLUME V! 











Sept 






6.00 |! 
7.50 | 









$12 
277 
86 







457 
971 1 







71 
132 

































































8,309 < 











2,044 ; 
$3,222 3 


























31,970 3: 
4,257 | 
10,889 1 
16,823 1 


2,318 

















26,634 2 
12,982 1 
13,651 1 
9,285 
4,224 
24,898 2 




































3.26 







72 





244 
203 






108 









“98 
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cr errr aE ——1953—— 
52 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dee Jan Feb 


(Pesos per U. S. Dollar: End of Month) 
0 5.00 5.00 5.00 5.00 5.00 5.00 6.00 5.00 5.00 5.00 5.00 65.00 5.00 5.00 5.00 5.00 5.00 5.00 1 


——_ 








0 7.60 7.60 7.60 7.60 10 TUT UT OT UT | UT UT UT UT CUT UT CUT a) 6c 
a an —< _ —“ — oe — — — —_ — — a sini a nat i im 
4 
0 7.60 7.60 7.60 7.60 7.60 7.60 7.60 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 \s 
0 6.00 6.00 6.00 6.00 5.00 6.09 5.00 5.00 5.09 5.09 5.00 5.09 5.00 5.00 5.09 5.0) 5.09 5.00 6 
5 144.24 14.85 14.35 14.37 14.41 14.01 14.01 14.01 13.95 18.95 13.95 13.95 13.95 13.95 13.95 13.95 18.95 13.95 7 
20 29.00 27.55 27.50 27.60 27.80 27.40 24.60 24.65 23.50 21.25 21.80 20.45 19.80 20.90 21.00 23.20 23.50 22.40 8 
(Millions of U. S. Dollars: End of Month) 
as cain face re eed ae ree ae aca Sey waa ror rr er re ames vant ade ae 
276 273 268 268 268 268 268 268 268 268 268 268 268 268 SR? ecu roa ora ee 
‘ etal whee ee ak aes aiesnn ree oes had ‘ines aa ewe err » ware ee Geant aes ig ci. 
9 $12 300 277 250 226 213 189 177 168 147 131 128 130 132 146 139 im = «(... 
0 277 263 241 214 186 175 152 139 131 111 93 91 92 95 109 100 Wee sive : 
8 86 36 36 36 40 38 38 39 87 36 38 37 37 37 37 38 / ' 
(Millions of Pesos) i 
457 383 396 508 385 268 334 435 302 304 242 310 385 eae 417 or cities ated i ; 
971 1,172 1,127 1,001 1,055 916 972 820 757 642 722 581 595 oe 348 dia esas sige ae ; 
onion of U. S. Dollars) 1 
71 82 69 62 63 63 61 60 53 61 46 er cae «6 ihe ei sonia 7 
132 134 129 112 97 96 96 86 89 67 63 63 eee vee aan seme sixaree Sa ‘ 
(1948 = 100) $ 
——> 46<——_- —» 10<———- ———>_ 1<+——_ _...... ae ekg tiara pide “hes — ota: { 
- —> 25<——_ ——> 32<———_ Sacer rT alee saree Cane ata ee worth wade reer iene. Se ‘ 
3 2 7 7 13 20 13 13 18 27 27 53 66 103 128 naa rr ie ‘ 
(Millions of Pesos: End of Month) a 
8,309 3,087 2,978 2,992 2,885 2,887 2,821 2,652 2,628 2,494 2,381 2,334 2,307 2,428 2,572 2,612 2,792 — : 
2,044 2,052 2,058 2,077 2,087 2,094 2,108 2,114 2,118 2,112 2,124 2,126 2,132 2,125 2,125 2,127 2,123 .... 81 
$3,222 34,350 34,821°35,684 35,737 35,807 36,520 37,084 36,901 37,579 38,051 38,098 38,396 38,727 39,088 40,573 40,286 a . 
(Millions of Pesos: End of Month) 
$1,970 32,427 32,824 33,797 33,964 34,326 34,723 35,320 35,645 ee , aad aaa aaa saat ead = co 
4,257 4,260 4,261 4,269 4,342 4,361 4,368 4.367 4.370 sated aa Rata j age Lae er waa ane — a 
10,889 10,924 10,829 11,092 11,116 11,178 11,314 11,349 11,257 onal phe i ei eae ee ate orate ears ata “ae " 
16,823 17,243 17,734 18,436 18,507 18,787 19,040 19,604 26,018 ares cate aie ier ares aaa en veel aaa” ae 
2,318 2,244 2,580 2,364 2,986 2,895 2,941 2,808 2,784 ae ere nate iran jaa ata wae aca. Je 
(Millions of Pesos: End of Month) 
26,634 26,983 27,405 29,021 28,650 28,707 28,825 28,086 28,338 er his aries oad nated idee tae 
12,982 13,279 13,441 15,371 14,291 14,439 14,278 14,252 14,628 14, (749 14,905 15, 153 +a 15,528 15,771 18,217 17,449 .... 61 
13,651 13,704 18,964 13,650 14,359 14,268 14,547 13,833 13,710 a tS heal pe ewde wei eae ae 
9,285 9,250 9,367 9,257 9,542 9,683 9,734 9,733 9,866 ag ie a ee ee pe bias dea eee eae aa 
4,224 3,913 4,067 3,650 3,829 3,977 4,030 4,759 4,854 ; cari ae ee aeaee ere ac ee 
24,898 29,981 28,212 26,700 30,825 24,431 26,989 28,308 29,386 25, 926 26, 653 25, 877 27 ,643 27,617 24,766 eae pire ero 
. (Per Cent: End of Month) 
3.26 8.26 38.26 $3.26 8.26 $8.26 98.27 8.27 8.26 3.24 98.24 $8.26 3.26 3.26 3.25 3.25 70 
oe Cent: Weighted Average of - _ I — 
ena 71 
as 948 =100: Average of Daily Qistatiecsd 
5 72 71 12 v2 68 64 63 57 50 51 50 46 49 51 56 60 72 
fi.» 
244 251 252 274 285 287 295 314 319 325 312 311 313 nr ates ao eas cane) 
203 213 205 383° 213 200 206 229 269 satan une aes eee dike wide sae See aod de 
(1948 = 100) 
108 105 111 103 99 89 106 101 105 95 95 95 Béien er acai pcb ree Tce “a 
91 
62 
93 
94 
98 97 97 96 97 97 97 96 96 96 eee Sear tbat aa eee eh oe 
97 
98 


a Beginning September 22. 2 Beginning October 3. * Beginning August 29. ‘Auction abolished August 28. * Beginning 
lune 23. * End of year. 7 December. * Christmas bonus. * 1935/39. Page 33 
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Exchange Rates 
1 SBLLING RATB 


Gold and Foreign Assets 


10 GOVERNMENT AND BANKS....... 
11 Gold.. 


iz Foreign Exchange . Sea 
18 Foreign Investments........ 
14 DOLLAR EXCHANGE IN U. S. banks?” 
15 Government and Banks..... 
16 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION.... 
VALUE OF TRADB 


21 ED ES kx wa ais Sb isis 
22 Imports, f.o.b. 


VOLUME OF TRADE 


23 Exports (Current Weights). . 

24 Imports (Current Weights). . 
BALANCE OF PAYMENTS 

25a Goods: Credits 

25b Debits, f.o.b. 

25c Nonmonetary Gold 

25d I eG kann 4 sees 

25e Private Donations & Capital. 

25f Special Official Financing... . 

26 Surplus or Deficit (—).. 

27a COF: Long-term 

27b COF: Short-term. 


Assets of The Commonwealth Bank 
$0 FOREIGN ASSETS.... 
$1 Domestic LOANS & INVESTMENTS 
Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 
41 SS 
42 Non-Government........... 


43 CASH 


Currency and Deposits 

50 MONEY SUPPLY................ 
§1 rg econ kee. 
52 Deposit Money............ 
53 Time DEPOSITS 
§4 Bank DEBITs®*. 


Government Finance 


60 DEFICIT (—) OR SURPLUS 

61 Revenue 

62 Expenditure......... 
on OF DEFICIT 

63 Net Borrowing 

64 Use of Cash Balances. . 

65 Monetary Operations 

66 AUSTRALIAN POUND DEBT.. 


67 FOREIGN CURRENCY DEBT 


Money and Capital Market 
70 LONG-TERM GOV’T BOND YIELD. . 
71 SHORT-TERM GOV'T BOND YIELD 
SHARE PRICES 
72 | ot 
73 Pei keg 
Yrices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods ‘.. . 
81 Home Goods............... 
8¢ Export Goods.............. 
82a RS kG Ss cdawsedaes 
82b 7 eee 
82c RE oo erg 
8&3 Import-Type Goods........ 
UNIT VALUE OF TRADE 
84 Imports (1936/1937 Weights) 


85 Cost or LIVING 


12.8 


148.6 
103.3 


94 
86 


57 
99 


842 
296 

87 
185 
140 





1938 1939 1940 ‘ 1945 1946 1947 1948 1949 1950 


3.688 


251 
6 
208 
87 


14.1 


141.7 
127.4 


101 
101 


~~. | 
oir co 
o-oo 


Pim OI 


* Prior to 1947 as of last Monday of year. 
1945 average of weekly data in last quarter. 
refer to September/June season. 


ae 
1951 1952 
(U. S. Dollars per Pound: End of Year) 
3.153 3.198' 3.198 3.198 9$.200* 8.206" 2.2284 2.228 2.225% 2.236 
(Millions of U. S. Dollars: Last Wednesday of Year) * 
209 319 596 759 603 1,214 1,140 1,620 1,219 sie 
14 11 63 82 88 88 88 88 112 oe 
176 292 543 677 614 1,126 962 1,237 904 eee 
19 16 _ — _— _- 90 195 202 a 
11 Zz 29 46 81 22 83 19 89 41 
ct ee si i dia 16 86 45 
(Millions of Pounds: Year Ending December $1) 
15.8 17.8 Tok 9.0 10.2 9.7 11.4 18.4 13.7 15.3 
(Millions of Pounds: Year Ending June $0) 
122.6 149.7 155.3 196.9 809.0 406.1 642.7 613.7 981.8 669.0 
113.8 131.9 213.6 177.7 208.4 838.2 414.1 636.1 741.4 1,050.1 
(1948 =100: Year Ending June 80) 
108 113 87 97 107 100 114 112 104 
91 93 87 71 72 100 117 139 159 
(Millions din U. S. Dollars: Year a December 31) ° 
461 832 1,244 1,506 1,570 2,016 
— 428 —673 —1,088 —1,342 —1,411 —2,106 
58 29 31 30 29 29 
—174 —208  -—-204 -264 -313 -—434 
—23 144 284 494 392 253 
—- —136 6 33 161 —7 
—106 —12 273 457 428 —249 
10 —42 —30  —143 —49 —11 
96 54 -243 -314 —-—8379 260 
(Millions of acaiilas Last Wednesday of Year) * 
51 92 177 22 178 851 458 654 522 368 
119 117 426 386 466 858 844 300 505 429 
(Millions of Pounds: Average of Weekly Data in December) 4 
864 398 470 466 504 599 698 830 954 1,046 
48 93 228 161 118 188 174 185 151 278 
816 804 242 805 891 461 524 645 802 768 
85 42 286 816 815 868 422 569 590 263 
(Millions of Pounds: Approximately End of Year) 
203 248 648 703 737 879 1,052 1,303 1,492 1,417 
54 67 204 211 203 219 240 "270 318 340 
149 181 443 492 534 660 812 1,034 1,174 1,077 
eae ie 223 205 198 210 216 248 239 ve 
188 221 xX 450 637 750 889 1,085 1,218 1,762 1,724 
(Millions of Pounds: Year Ending June 30) 
—4.1 -—28.9 —257.7 -—149.3 -38.2 -1.1 13.7 -—83.4 —43.5 
76.3 92.2 344.0 357.8 396.6 4228.7 518.6 533.9 789.1 
80.4 121.1 601.7 507.1 434.8 429.8 504.9 567.3 832.6 
7.0 38.5 2538.F 157.4 29.4 -—8.1 -—19.7 28.6 39.3 
—3.7 -—10.8 — -11.6 5.2 4.6 9 2s ‘2 
» 1.2 a er ee 5.1 4.6 3.9 
218.5 257.1 1,552.2 1,723.6 1,755.4 17740. 1 4,782.2 1,760.4 1,790.7 
123.8 123.1 121.3 107.2 106.9 106.6 106.2 101.5 101.9 
(Per Cent: Average of Months) 
3.92 3.30 X 3.25 3.24 3.17 3.14 3.12 3.14 3.53 4.34 
3.84 3.14 X 2.47 1.90 2.12 2.26 2.00 1.95 2.01 2.49 
(1948 =100: Average of Months) 
60 59 69° 79 100 96 114 137 103 
72 68 81* 87 93 100 99 126 165 109 
(1948 =100) 
59 65 83 83 87 100 112 132 163 184 
63 67 78 79 84 100 116 138 176 203 
25 30 40 51 73 100 103 158 190 108 
26 ote Fe 35 62 100 122 164 365 cas 
14 22 38 57 80 100 84 94 96 92 
48 50 68 74 82 100 115 124 129 139 
51 62 91 89 93 100 104 121 138 149 
37 45 71 76 90 100 103 119 146 aaee 
r 74 87 92 100 109 146 170 





83 100 











> End of year and month. 


* Monthly totals and 12-month averages. 


120 


° Prior to 1949, fiscal years ending June 30. 
In Melbourne. 






























































































































1,591 
1,283 


22 


3.83 


142 





'Beginn 


« Annual dati ber j 9 
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-1951 


Sept Oct Nov 


2.228 


1,591 
106 112 
1,283 996 
202 202 
87 

34 

2 


1.8 


57.0 
111.0 


67.4 
97.6 


89 114 


—»> 196<—— 


2.228 2.228 2.216° 


1,310 1,219 


Dec Jan 


Mar Apr 


1,066 
112 113 
904 751 
202 202 

39 32 

86 29 
3 


1.1 


64.6 
114.3 


113 


456 
529 


964 
143 
821 
571 


1,423 
287 
1,136 
234 
1,877 


3.82 
2.04 


117 
124 


106.0 


——> 232<—— 


1,000 


Feb May June Aug 


(U.S. Dollars per Pound: End of Month) 


July Sept 


2.213 2.213 2.234 2.236 2.218 2.215 2.220 2.213 2.216 


(Millions of U. S. Dollars: Last Wednesday of Month) 
990 942 883 839 811 790 811 
113 113 114 115 112 112 112 
675 685 673 661 659 642 664 
202 143 96 63 39 36 36 
86 38 37 45 50 47 81 
34 35 34 42 47 45 78 
8 3 3 3 3 3 3 


(Millions of Pounds) 
13 1.1 1.2 1.2 1.3 1.4 342 
(Millions of Pounds) 

66.6 59.0 51.8 63.0 657.5 
85.5 81.6 75.4 654.9 49.9 

(1948 =100: Year Ending June 30) 
104 131 114 95 96 103 75 
—> 164<——- _ ———__> 166<_—_ 


56.6 41.8 


39.6 


(Millions of Pounds: Last Wednesday of Month) 
411 386 356 334 315 296 316 315 
539 535 531 486 459 443 437 447 
(Millions of Pounds: Average of Weekly Data in Month) 


1,047 1,058 1,050 1,056 1,038 988 991 
146 161 162 159 157 151 166 180 
855 885 895 891 899 887 822 810 


538 516 507 465 377 314 290 283 
(Millions of Pounds: Approximately End of Month) 


1,439 
292 
1,148 


235 
1,659 


3.82 
2.03 


111 
116 


1,458 
295 
1,163 
234 
1,603 


(Per Cent 


3.81 
2.00 


(1948 =100 


107 
112 


1,470 
300 
1,170 
231 
2,006 


4.19 
2.07 


99 
105 


1,402 


1,346 


297 300 


1,105 


1,046 


224 219 


1,613 


4.43 
2.13 
102 
106 


1,599 


4.62 
2.21 


100 
103 


1,296 
301 
995 
214 

1,921 


4.51 
2.40 


103 
109 


1,284 
304 
979 
215 

1,357 


: Last Wednesday of Month) 


4.49 
2.58 


: Average of Daily Quotations) 


103 
110 


1,281 
309 
972 
216 

1,413 


4.61 
2.94 


100 
108 


19§2—$ 


Nov 


2.230 


Australia 


- 1953———_ 
Dec Jan Feb 


2.2386 2.242 2.244 


368 
429 


1,046 
278 
768 


263 


1,417 

340 
1,077 
2,164 


(1948 =100) 

171 178 180 182 186 188 192 191 189 
184 193 196 199 204 207 213 213 209 
149 142 132 134 142 144 144 144 142 
188 180 147 149 170 Dee. -acaa mere 183 

92 92 92 92 92 92 92 92 92 
134 134 134 134 134 134 144 144 144 
144 149 149 150 152 152 152 148 148 


——> 148<——— 
— +> 162<—— 
vito. ‘Kaede 


——> 146 <——__... meee ens 
—— 111<——_- ——> 1183<——— 
aie: cera oo rer wba 179 


(Continued on following pages) 


rior t 1 . ° a . ‘ " 
al dats Beginning April 1. Beginning January 14. 


! * Beginning September 30. ‘ Beginning September 19. 
)® rates subject to minor daily fluctuations. 


* Effective Decem- 
* Exchange closed in December. 





Australia 


INTERNATIONAL FINANCIAL STATIstig VOLUME 





1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Production, Employment, and Income 


AGRICULTURAL PRODUCTION 
90 FAO Index 
91 
92 
93 


EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (Industrial)... . 


NATIONAL INCOME....... 


Austria 


819 1,213 


(1948 =100: Year Ending June 30) 
85 101 100 107 103 


‘dll t—ié9d 95 94 100 112 114 


43 75 61 115 100 114 97 


100 104 85 94 100 105 111 


(1948 =100: Year Endinj December $1) 
71 86 91 96 100 101 106 
(Per Cent of Union rw 


8.0 ey 1.4 2.0 8 


(Millions of Pounds: Year Ending jon 30) 


1,254 1,324 1,710 1,898 2,242 





1938 1939 1940 1945 1946 1947 1948 1949 


Exchange Rates 
OFFICIAL SELLING RATES 


1 
2 Effective 5.41: 
3 Premium 
4 CuRB RATE (Notes) ae 
FREE RATE, SCHILLING NOTES ABROAD 
Switzerland. . ; 


Gold and Foreign Assets 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 


CREDIT TO OR FROM (—) EPU 


Trade and the Balance of Payments 
VALUE OF TRADB 

20 

21 oe eS) ae eer 
VOLUME OF TRADE 

22 Exports (1937 Weights) 

23 Imports (1937 Weights) 
eae: - PAYMENTS 

24a 

24b " Debits, ea £.. 

24c Services & Nonmonetary Gold 

24d Private Donations & Capital. 

2he Special Official Financing... . 

24f Net Errors and Omissions. . . 

25 Surplus or Deficit (—).. 

26a COF: Grants & Long-term. . 

26b COF: Short-term. ; 

27 NET SURPLUS WITH EPU AREA.. 


Assets of the National Bank 


Domestic LOANS & INVESTMENTS 
30 Government 


Assets of Other Banks 
40 Domestic LOANS 





1950 1951 


(Schillings per U. S. Dollar: End of Year) 

14.575 —é 21 

21.535 21.497 ; 
26.175 26.187 26. 
34.00 31.70 38. 


10.144 10.14 10.14 


50.00 100.00 40.00 


_(Sehilings 7 per Equivalent of One U.S. Dollar at — Cross Rates: End of Year) 
ae | ee 


80.63 32. 


(Millions of U. s. ‘Dollars: End of Year) 
; 26 5.11* 11.70 xX 42 X 41.90 657. 
ssa ined tae eae la 


1.12 1. 


—_—— a Schillings) 
842 1,984 
Ay 308 8,311 4,839 


andl = 100) 
100 204 


59 100 212 

"(Millions of U. S. Dollars) 
90.7 206.9 
—312.0 —489.8 
15.5 15.9 
29.9 27.3 
—2.0 
7 
4 
7 


14027 


453.8 
— 655.0 
25.0 
1.6 
—3.4 
—16.8 
—194.8 
222.4 
—27.6 
—93.1 


-6.0 —12. 
—181.9 —254. 

189.2 273. 

—7.3 —19.3 


DAD eH WOM Ano 


(Billions of Schillings: End of Year) 


12.55 12.35° 7.30 : ; 10. 


(Billions of Schillings: End of Year) 
2.15 4.21 


41 
42 
43 
44 
45 


Official Entities........... 
Agriculture 
Commerce 


Others 


Currency and Deposits 


bo 
51 
52 
53 
54 
55 
56 
57 


MONEY SUPPLY 


Deposit Money 
BLOCKED MONEY: National Bank 
Time DEPosITs 


BANK DEBITs * ; 
To Deposit Money. . 
To Government Deposits... 


Money and Capital Market 


70 


SHARE PRICEs (Industrial) 


20 
18 
49 1 
89 1. 
.38 


32 
.38 
02 


84 
.65 


(Billions of Schillings: End of Year) 


9.91 8.86 10. 


.66 X 4.40 5. 
78 


-43 
27 
03 


5 

4.25 4.46 ” 
4.02 3.37° 
3.36 -94 


1 
8 
6. 

Parse ; 2 
(1948 =100: ie of Months) 


98" 173 


-00 


53 
75 


— 


_ 
NAS KK oOo 


03 


100 


i a erecta meeernmemmmmmmmme 


* Monthly totals and 12-month averages. 
Page 36 . 


i286) /33 
October 
Suspen de 
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__———-1951—-—_—-—— 
Sept Oct Nov Dec 


“99 «10695 


110 110 109 fF 108 


ot 


Jan 


21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 
26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 
32.10 33.00 30.80 30.00 29.00 28.40 27.10 29.15 28.10 


( — per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
31.98 30.90 29.84 29.07 28.53 27.34 28.12 28.17 


33. 


56.91 
55.53 
1.38 


2 
June July 
(1948 = 100) 


‘92 87 102 106 112 105 
(1948 =100: Year Ending June $0) 


108 107 106 105 104 103 102 
1.1 


(Per Cent of nion Membership) 


1952 
Feb Mar Apr May June July Aug 


(Schillings per U. S. Dollar: End of Month) 


(Millions of U. S. Dollars: End of Month) 


55.40 53.97 54.88 53.12 49.55 51.94 60.68 74.34 
54.05 52.24 53.76 51.96 48.71 50.43 59.27 73.14 
1.34 1.74 1.12 1.16 83 1.51 1.41 


(Millions of Schillings) 
838 846 885 826 
1,151 1,250 1,340 1,108 
(1948 = 100) 


170 172 193 176 
210 237 244 200 


(Millions of U. S. Dollars) 


i <i dh <t < -O0 
(Billions of Schillings: End of Month) 


9.79 9.97 10.27 10.68 10.44 10.00 
(Billions of Schillings: End of Quarter) 
-80 16.07 16.26 16.80 16.78 16.87 
.93 
4.18 
9.81 
; 1.22 
(Billions of Schillings: End of Month) 


17.41 17.44 17.57 17.64 17.67 17.85 
38 8.45 8.50 8.65 8.72 8.85 
9.03 9.00 9.06 8.99 8.94 9.01 


74 861.94 2.07 2.21 2.21 1.90 
79 2.86 2.91 2.96 3.06 3.13 


1 

2 
21.98 21.01 20.22 21.44 22.69 18.78 
17.29 17.61 16.62 16.77 19.33 15.24 
4.69 3.40 3.60 4.67 3.36 3.54 


(1948 = 100: Mid-month Quotations) 
123 115 108 112 107 110 
(Continued on following pages) 
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Australia 


Austria 


——1953—_ 
Jan Feb 


21.42 21.42 21.42 


26.13 26.13 26.13 
27.50 26.00 26.75 


25.51 26.65 25.97 


91.14 94.89 
89.91 93.67 
1.23 1.22 


ve 3G 


981 817 
1,047 833 


248 230 
me cha 


2 =A 
54 8.76 


-O1" 17.15 


-72 18.41 
25 8.98 
47 9.43 


-77 §=1.69 
31 3.54 


94 22.58 
.31 18.62 
63 3.96 


101 103 


‘1936/39. *Lessthan 12 months. *March17. ‘Beginning October 28. * Beginning November 25. _‘ Discontinued 
October 4: 14.57 to March 4; 14.53 to October 4. 7 cl March 4. * September 20. * December 7; publication of data Page 37 
Suspended until January 23, 1948. 10 March. 1 July /December. 2 Revised. 









Austria 





1937 1938 1939 


Prices and Wages 


80 WHOLESALE PRICcEs (All Goods) *. 31 31 30 
UNIT VALUE OF TRADE 

81 Exports (Current Weights). . 33 

82 Imports (Current Weights). . 27 ae 

83 RETAIL PRICES *...... outlets 31 30 

84 WacEs (Hourly Earnings)*...... ee 24? 

Production, Employment and Income 

90 INDUSTRIAL PRODUCTION........ 108 
AGRICULTURAL PRODUCTION 

91 tS eee eee 1353 

92 EMPLOYMENT (All Types)........ 73 

93 UNEMPLOYMENT (All Types)..... 

94 NATIONAL INCOME............. 7.0 





Belgium-Luxembours 


1937 1938 1939 


1946 


INTERNATIONAL FINANCIAL STATisny 





91 


91 


64 x 


(1948 =100) 

7 

(1948 =100) 
95 93 


(Per Cent of Total E mployment) 
2.3 


"(Billions ‘of Schillings) 
aie Sates 18.2 


1947 


1948 


100 


100 
100 


100! 
100 
100 


100 
100 


22.5 


1949 


128 
127 
109 
123 
122 
133 


112 
100 


4.6 


29.2 


1950 


170 


174 
169 


140 
138 


1951 


228 


234 
241 
179 


180 


179 


“102 


5.7 
50.2 












1940 "' 1945 1946 1947 


1948 


1949 1950 1951 
Exchange Rates 
OFFICIAL SELLING RATE (Francs per U.S. Dollar: End of Year) 
la Re oe ei cn 29.48 29.68 29.95 ‘ set ct 
1b Luxembourg...__.......... 23.58 23.74 23.96 43.96 43.96 43.96 50.06° 50.12 50 
FREE RATES IN BELGIUM (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2a U. S. Dollar Notes oh gars Pa ia te aes 48.38 53.75 50.50 61.80 54.50 
2b French Franc Notes 17.27 28.08 .02 47.24 one 
2c German Mark Notes pret pees 91 39.69 16 
2d Netherlands Guilder Notes. . 22.82 26.13 22 «48.07 16 
2e Swiss Franc Notes... 51.60 56.76 10 62.03 64.39 
2f Pound Sterling Notes 28.28 38.08 42 46.60 .24 
2 Gold: In Bars ; eerie 73.76 .32 63.10 .88 
2 In Coins (Sovereigns) . . 88.32 95.00 .3883 80.73 .73 
FREE RATES, B. Fr. NOTES ABROAD 
Sa FPramce........ 28.78 23 48.28 45 
3b Netherlands. ... 25.27 -50 48.41 .10 
Sc Switzerland... ee sie giig 5 ag 57.42 50.00 61.05 64.61 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year)» 
10 NATIONAL BANK OF BELGIUM... . 759 736 7117 876 894 938 897 749 1,054 
11 Tee LG ans wisi ies 758 736 716 785 694 24 698 587 635 
12 Foreign Exchange. ......... 1 — 1 140 800 814 199 162 419 
13 TREASURY: Belgium: Gold 68 44 17 -— — —_— _ _ — 
eek Soot kn cause sie so 827 780 734 876 894 938 897 749 1,054 
15 DOLLAR EXCHANGE IN U.S. BANKS ° 183 147 145 134 140 147 
16 Se cy icin ce niasd ay 159 160 125 129 120 128 135 
16a Government and Banks Paar eons sate ; 73 68 
16b Business and Individuals fobs ee ee ss 55 66 
17 Luxembourg. .... eee 23 2% 16 14 X12 12 
18 CREDIT TO OR FROM (—) EPU. - 304 
Trade and the Balance of Payments 
VALUE OF TRADB (Billions of Francs) 
20 RE SR A Sec 25.4 21.7 4 29. 5 74.1 80.0 82.6 132.4 
21 ees) - 27.5 22.6 19.4 59.7 89.0 89.6 81.7 97.1 126.4 
VOLUME OF TRADE ‘1948 =100) 
22 Exports (1951 Weights)..... 130 110 123 xX 42 81 100 108 123 149 
23 Imports (1951 Weights)..... 108 94 84 87 110 100 98 112 122 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
24a fnpiees GrOeS...........2% 1,004 he 676 1,388 1,706 1,783 1,709 2,729 
24b (Se ee — 968 —1,270 —1,817 —1,790 —1,655 —1,853 —2,336 
24c Services & Nonmonetary Gold 6° 177° 546 —63 —77 —113 —179 
24d Private Donations & Capital 16° 255° 302° 84 —49 —34 —28 
2he Special Official Financing... . —32 41 —63 —34 —37 —6 —42 
24f Net Errors and Omissions. . . —128 —35 21 —8 —2 —4 1 
25 Surplus or Deficit (—).. —102 —156 —115  —105 -37 -301 145 
26a COF: Grants & Long-term. . _ 162 —35 62 49 —2 35 
26b COF: Short-term...... : 102 —6 150 43 —12 303 


27 NET SURPLUS WITH EPU AREA. 


*In Vienna. Based on schilling prices in 1937. 





» Prior to 1948 as of December 25. 


¢ End of month and year. 











VoLUME 


242 
246 
230 
195 
198 
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———— 1951 . . . -1952 — ~ - - a st 1953 
Sept Oct Nov Jan I Apr May June July Jan 
(1948 =100) 
242 242 245 257 é 2 256 260 


to 


243 
265 264 2 272 28: 289 288 
235 253 ‘ 253 26: 2: 257 242 
201 200 20% 203 202 20: 201 203 
204 208 ‘ 7 20% ‘ 206 210 


(1948 =100) 
197 198 é ‘ 187 185 178 


210 
250 


ho tO ror 


a oe pas ee : 
(Per Cent of Total Employment) 
3.4 4.4 : : ‘ ‘ ye 6.1 5.8 §.7 


Belgium-Luxembour¢ 








——-1951 - — ——_—__—_—_—_—— —_—_——1952—_— —— . 1953 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Oct Nov Dec Jan Feb 


(Francs per U. S. Dollar: End of Month) 
50.50 i 50.50 50.50 50.50 50.50 50.50 50.50 50.46 60.38 50.31 50.14 


(Frances per Equivalent of One U.S. Dollar at Official oo Rates: ane of ey 
54.50 54.65 54.95 55.05 53.70 53.90 53.55 53.20 52.10 51.60 50.90 5 
43.05 42. 39.72 43.39 46.19 48.47 48.12 46. 4 43.74 “eo 45.49 
44.52 46. 46.62 47.46 48.72 49.14 49.14 50.19 48.51 5.83 45.57 
49.97 49. 50.06 50.06 50.26 50.16 50.16 50.16 50.16 .16 49.97 
54.39 ‘ 54. 55.00 55.01 53.75 53.92 53.63 53.23 52.11 51.38 51.01 
46.07 ‘ 44. 45.71 46.60 48.21 49.99 49.28 49.01 46.42 .33 46.07 
64.88 , 63. 64.10 63.10 60.54 60.65 59.77 60.54 58.99 57.43 56.43 
81.34 , 80.12 80.28 79.37 78.30 76.48 74.96 78.30 75.27 .36 71.47 


socoource 
own AIS 


1 
3. 
9, 
0. 
6. 
6. 
i. 


“ID 
our 


44.87 43. 41.66 44.02 48.27 48.60 48.23 48.60 47.61 05 46. 
48.72 49. 50.00 49.67 51.01 51.01 50.67 50.67 50.33 51.01 50. 
54.41 54. 55.11 54.95 54.30 54.14 53.44 53.46 52.17 51.40 51.: 


(Millions of U. S. Dollars: Last Thursday of Month) 
1,020 1,094 1,140 1,154 1,160 1,172 1,119 1,104 1,080 
619 610 624 638 650 669 735 735 718 
401 484 517 517 510 502 384 369 362 


1,020 1, ‘ 1,094 1,140 1,154 1,160 1,172 1,119 1,104 1,080 


145 (133° 187°)= «18284155 187) 4142187 
80 7 69 69 9 %@ &8t 6 70 
65 66 4663)0—CiCiSC(<ité‘iSSsC‘“‘wi“‘<‘iéw;:C*«‘«C SCT 


249 370 398 424 424 424 424 248 


(Billions of Francs) 
11.0 . ; ; 11.8 10.2 10.7 9.6 9.5 
10.4 ‘ i : 10.5 10.4 9.9 8.9 9.0 
(1948 =100) 
139 145 134 142 130 134 
121 118 116 113 101 105 
(Millions of U. S. Dollars) 


69 43 80 57 49 48 45 17 18 21 9 —6 -4 —3 
(Continued on following pages) 


EEE 


‘July /December. 2 August. 3 1934/38. ‘May 9. 5 From September 22 for Belgium and September 23 for Luxembourg 
to November 30 fixed at 50.15. Thereafter subject to fluctuations within limits of 49.50 and 50.50. 6 In 1937, 1946 and 1947, 
private donations are included in Line 24c. 











1937 


Assets of the National Bank of Belgium 


$0 FOREIGN ASSETS ............... 
$1 Domestic LoANs & INVESTMENTS 
$2 Government............... 
83 Non-Government........... 
Assets of Other Banks 
Belgium 
40 Domestic LOANS AND INVESTMENTS 
40a Governmment............ 
40b Others than Banks.......... 
SUR ee ak aces ania ex 
Luxembourg 


42 Domestic LOANS AND INVESTMENTS 
42a NN og ki giana > 
42b Business and Individuals 


43 DE ROG eo cum als whew 


Currency and Deposits 
50 Money Suppty: Belgium & Luxb’g 


51 Belgium: Money Supply... . . 
52 NE... ok cas as 
53 Deposit Money........ 
58a National Bank..... 
53b Other Banks.... 

53c Postal Check Sy stem 


54 Luxembourg: Deposit Money*.... 
55 BLOCKED MONEY............... 
55a SER 


55b Luxembourg............... 
pe Tee ones... .. ...-......- 
56a Belgium: Other Banks. ..... 
56b ee re 


57 BANK CLEARINGS: Brussels*..... 


Money and Capital Market: Belgium 

70 GOVERNMENT BOND YIELD...... 

71 Catt Money RATE............. 
SHARE PRICES 

72 OS 


73 ia oie ks 
74 NN cs cco w hae ee x 


Prices and Wages 
Belgium 
80 WHOLESALE PRICEs (All goods.). . 


UNIT VALUE OF TRADE 


81 Exports wed ween) ee 
82 es bavi a us wie. os 
83 Pig Iron.. Pe aa as 
84 a ee 
85 Imports (1951 Weights)..... 


86 RETAIL PRICES............. ey 

87 WacGEs (Hourly Earnings)....... 
Luxembourg 

68 Reraw, Pricms................. 

Production, Employment, and Income 
Belgium 

90 AGRICULTURAL PRODUCTION ‘.... 


INDUSTRIAL PRODUCTION 
91 GS Seer ere 
92 Louvain Index............. 


93 EMPLOYMENT (Manufacturing)... 
94 UNEMPLOYMENT (All Types)..... 


95 NATIONAL INCOME.............. 


Luxembourg 
96 INDUSTRIAL PRODUCTION........ 
97 ce : 
98 EMPLOYMENT (Industrial) . 


NATIONAL INCOME.............. 


22. 


— i Co 
sine 


e 
coco 


th 
ar * 
SCHON SOME- 


108! 
102 
13.8 
65.8 

100 


102 
99 





tb 
COM AW - 


4.39 
76 


62 
87 


82 
18.4 


65.2 


69 
100 


* Prior to 1948 as of December 25. 
Page 40 last Thursday of month. 


o 
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_ 
So 
ao anrn 


_ 
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87 


19.3 


72 
97 


1940 1 1945 1946 1947 1948 


1949 


(Billions of Francs: End of Year) * 
21.7 85.0 88.4 89.2 41.1 40.7 
él 44.4 55.0 58.1 60.1 49.6 
10.0 43.7 61.9 54.2 44.3 45.3 
1.2 “a 8.1 4.0 6.9 4.4 
(Billions of Francs: End of Year) 
15.9 54.4 56.8 57.5 55. 0 57.2 
aa0 42.8 39.0 36.6 33.6 34.2 
8.2 11.7 17.8 21.1 21.4 23.0 
bed ose 3.4 3.7 rf 3.0 
3.5 3.9 4.8 5.3 
ae 1.9 2.2 ose 
1.4 ud 2.6 3.1 
3 6 6 in 
(Billions of F Francs: Approximately End of Year) 
peas 141.4 145.9 153.6 159.7 
54.8 125.6 188.1 142.3 150.1 155.9 
36.9 76.9 77.8 X 83.8 88.5 91.0 
20.1 50.9 63.6 X 58.5 61.6 64.9 
1.4 3.4 4.5 Xz 1.8 2.0 1.5 
14.8 34.7 43.8 xX 39.0 40.7 43.1 
3.8 12.8 15.3 X 17.8 18.7 20.2 
is 3.3 3.6 3.5 3.8 
- ng 12.6 9.2 Zt = 
— 78.1 12.0 8.8 2.5 — 
-- a 6 4 ~ — 
‘ 4.5 5.8 7.0 8.9 
1.2 2 2.2 3.3 4.0 5.3 
2.3 2.5 3.0 3.6 
35.0 57.5 88.5 110.8 111.1 
(Per Cent: Average of Months) 
4.81! 4.01' 4.18 4.45 4.75 4.60 
1.27! .62 .68 1.03 1.25 1.23 
(1948 =100: Average of Months) 
69 180? 175 118 100 103 
56! 134? 143 104 100 99 
40! 179? 180 127 100 94 
(1948 =100) 
84 z & 91 100 95 
aes sot Pa? 100 100 
96‘ 93 96 100 92 
70 68 90 100 91 
69‘ 69 86 100 110 
een cn i 100 95 
30 seins 83° 87 100 97 
29° iow, ae. Se 91 100 105 
72 90 94 100 106 
(1948 =100) 
90 91 100 124 
ee 77 90 100 99 
34 78 x 93 100 100 
100 95 
(Per Cent ¥ I naured Workers) 
X 9.3 3.6 11.7 
(Billions of Francs) 
190.6 214.6 243.9 249.1 
ae 55 75 100 96 
42 53 70 100 93 
91° 86'° 90 100 107 


(Billions of Francs) 


3.51 6. 





> Including currency circulating in Luxembourg. 


© Monthly totals and 12-month averages. 


84 8.00 9.00 





‘FAO index. Includes Luxembourg. 


© Gross. 


1950 


87. 
56. 
44. 
11. 
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34. 
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101 
100 
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INTERNATIONAL FINANCIAL STATisniq 


1952 


“_ 
_ 


oe 
ht Oo mt 


— = PO 


~I oo 
a> ro > oo 
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44) 
"185 
“106 
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119 
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4 Beginning October 1951, 
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1951 nee Es 
Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Jan Feb 


(Billions of Francs: Last Thursday of Month) 

49.1 50.8 : 51.5 54.2 ‘ 57.0 57.7 58.0 58.6 56.0 55.2 
46.3 5 ; §1.2 52.4 2. 49.8 54.0 51.6 51.7 51.4 50. 
. 44.0 44.0 : 44.0 46.2 45.5 46.2 43.9 44. 

ok 8.4 _ 5.8 7.8 6.1 5.5 7.5 5. 


(Billions of Francs: End of Month) 


70.2 70.0 71.1 70.0 4. 
40.6 40.0 40.6 40.5 40. 
29.6 30.0 30.4 29.5 29. 


2.2 2.3 2.3 2.4 2. 


ho OO to 


BD LOH 


" (Billions of een End of Month) 
aries sivas Se wees cava ween cates 
165.0 165.3 169.1 169.0 170.3 170.7 170.6 171.0 
98.3 ‘ 99.0 100.0 100.5 100.6 101.4 100.8 
66. 3 2 70.1 3 69.8 70.1 69.2 170.2 
; 5 
5 
2 


ao 
ow 


~ 
oo 


46.7 
19.5 


ee 


a 
49.1 
20.0 


n> 


—e or oO 
| iim Gr todoen 


48.4 48. 
20.3 21. 


to 
— 
He AHO’ AHO 


— 


11.1 
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154.0 147.6 155.4 156. 7 153. 7 153.6 152. 2 149.3 
(Per Cent: Average of Daily Quotations) 

4.55 4.54 4.52 4.51 4.51 4.49 

1.26 «63.36 (01S CUO COS 


(1948 =100: First 7 ae Month Quotations) 
155 144 140 136 134 140 141 
131 122 19 116 is 116 121 125 
107 99 89 85 83 83 89 86 


_ 
o 


—_ > 


-60 
25 
153 
131 
105 


(1948 =100) 
123 121 117 116 114 112 112 111 


X 126 127 134 125 121 119 
131 154 154 152 146 140 135 135 
140 136 135 148 mee. sexs aed 135 
238 229 221 185 162 187 

X 121 122 120 118 118 115 
108 108 107 105 105 105 105 
ae Saar  -t4an | tues S08 kas desig 
120 121 121 120 121 121 


(1948 =103) 


127 120 113 117 108 116 107 114 110 99 
119 121 117 116 116 115 115 115 113 101 


—> 9<——— —_—>  99<——- | ——_> 98 < —_- 
(Per Cent of Insured Workers) 
9.4 10.2 18.3 4.5 UT BS 1 6hUNS UCU OU 


(1948 =100) 
116 117 122 119 122 116 120 111 118 
121 122 130 130 127 118 121 114 118 
112 110 108 108 109 115 116 117 119 


Less than 12 months. 2 Exchanges closed August 31, 1944 to June 4, 1945. 3? November /December. 
‘May / December includes Luxembourg. ’ October /December. * March. 7September and December. * 1934/38. 
‘January /April. 1° July /December. 





Bolivia 











INTERNATIONAL FINANCIAL STATisti, Vauume 
7” 
hp ——— 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Sept 
Exchange Rates 
SELLING RATE (Bolivianos per U. S. Dollar: End of Year) 60.60 
1 Pr aie ants nxn hemes kee 42.42 42.42 60.60' 60.60 0. 
? — 7 ‘| 20.20 30.44 36.20 39.90 42.42 42.42 42.42 43.42% 43.42 62.60° 63 60¢ ae os : 
3 Controlled Free............ 90.00 115.00 101.00 101.00 - 1.0 : 
s With Tax... ......... 40.50 60.50 64.00 60.00 66.25 91" o9: 116.00 103.00* 104.00+104.9) fm 14: | 
: an mo ° on ae 130.00 130.00 
5 Special......... EO ee 50.25 54.00 56.057 56.05 56.05 *1 190. 00 190.00 
BUYING ed 60.00 
6 "ere 20.00 30.14 35.90 39.50 42.00 42.00 42.00 42.00 42.00 60.00 60.00 60.00 00.00 
7 Controlled Free . 40.50 60.50 64.00 60.00 66.25 89.00 114.00 100.00 100.00 100.0 ae 
8 — SS — — 50.25 54.00 — — 55.507 55.50 55.50 —* 130.00 130.00 — 
Gold and asta Assets (Millions of U. S. Dollars: End of Year) ss 
a0 Coppa. TAME. ............... 7.0 4.7 §.2 9.8 35.4 X 30.0 26.8 28.9 25.3 28.8 31.6 - 
11 Se de ee tikes 3.1 3.4 3.1 2.4 21.7 21.9 22.6 2 Ae 22.8 22.8 22.8 11.9 
12 Foreign Exchange.......... 3.9 1.3 2.12% 6.4 13.7 8.1 4.2 6.2 2.5 6.0 8.8 5.6 
12a U.S. eee 1.0 1.2 1.6 1.9 8.3 3.31 2.0 2.0 — Ba 5.0 2 4 
12b Pounds Sterling....... s oe) ; , : — 5 a — 3 4.0 
12c | yi in eg rer 3.0 7 5 4.5 5.4 4.8 2.4 3.8 2.4 3.3 3.5 'g 
Oe I TROIS ick cco sce sca ces 2 iz ak £9 3.3 xX 6.1 5.9 4.7 4.6 6.9 8.3 s 
14 EGE. Lethe kes keen s _— — —X 1.1 La 1.1 Ld a Ll 2 1.2 5.6 
15 Foreign Exchange.......... e iz 7k a 1.8 4.6 4.8 3.5 3.6 5.7 Be 15 
De caine cx Sols wean 7.3 4.9 §.9 X 11.8 38.7 X 36.0 32.7 33.6 30.0 35.7 40.0 auSh is 
17 DOLLAR EXCHANGE IN U. S. BANKS 8.7 X 14.6 14.0 17.8 17.1 13.6 20.4 27.8 24.5 15.5 
18 Government and Banks..... eee Fak rere ine ee oe 8.2 17.0 14.0 10.7 
19 Business and Individuals... . ee ae aa 12.8 10.9 10.5 : 
Trade and the Balance of Payments (Millions of U. S. Dollars) 10.3 
20 VALUE OF TRADE: Exports...... 34.6 34.4 38.9 50.9 80.3 73.6 81.4 112.8 103.0 94.0 150.9 cell 
21 Imports, f.o.b. 21.1 25.0 19.2 20.9 40.4 51.4 59.6 68.7 78.4 55.8 78.9 ' 
VOLUME OF EXPORTS (1948 =100) 69 
22 BPO CL ath ecetc eee o enews 67 68 73 102 114 101 89 100 91 84 89 82 
23 RS ere 125 84 96 74 89 81 82 100 88 87 94 1 19 
24 SN tag Callen Lials bin 71 51 55 46 37 33 44 100 103 122 119 
BALANCE OF PAYMENTS Drennan of U. S. Dollars) 
25a Goods: Credits............. ; 72.2 100.3 89.8 77.1 124.8 
25b Debits, f.0. b....... —62.5 -—72.2 -—82.3 -—58.6 -—82.8 
25c Services & Nonmonetary Gold —21.9 -35.9 -25.7 -—22.7 -—26.9 
25d Private Donations & Capital. —8.1 2.0 —.2 -3.0 —.1 
25e Special Official Financing... . 9.0 o 2.0 1.3 5.9 
25f Net Errors and Omissions. . . 3.2 6.0 13.4 9.5 -8.9 
26 Surplus or Deficit (—).. —8.1 1.1 —3.0 3.6 12.0 
27a COF: Grants & menpaEe. 5.0 a — 4.3 aia 
27b COF: Short-term. . 3.1 —1.1 3.0 —7.9 -—12.0 
Assets of the Central Bank ‘(Millions of Bolivianos: End of Year) 5 Ad! 
ee OE eer 582 564 753 964 2,685 32,001 2,246 2,640 3,107 4,698 5,772 et 
31 FOREIGN ASSETS............... 148 96 157 294 1,489 X 1,259 1,127 1,223 1,086 X 1,897 2261 9" 94: 
$2 Domestic LOANS & INVESTMENTS 428 432 534 652 1,107 X 700 1,086 1,406 1,972 2,764 3,173 1°95: 
$3 OO Ea 406 403 484 477 559 540 826 1,045 1,234 1,795 2,204 98 
34 Official Entities............ 2 3 3 119 170 154 254 355 733 963 964 | 
$35 Business and Individuals... . 19 26 47 56 378 6 6 6 6 6 6 
$6 CREDITS TO OTHER BANKS....... — —_ — a 15 x 34 — — — — a 
Assets of Other Banks (Millions of Bolivianos: End of Year) 62 
40 FOREIGN ASSETS............... 5 7 22x 58 138 X 256 249 196 199 640 785 3 49 
41 Domestic Loans & INVESTMENTS 96 140 196 xX 190 536 41,347 1,352 1,987 2,128 2,787 3,474 94 
42 Government............... 9 9 34 11 10 351 282 482 548 648 854 28 
48 Official Entities. rea. eign ao wie ie 118 132 211 226 240 297 29 
b4 Bu.iness and Individuals. 87 132 162 179 526 878 937 1,244 1,355 1,899 2,828 "68 
Se ae eNc kw ea Kencu wn ox 60 32 34 70 185 X 465 323 404 446 414 1,006 
Currency and Deposits (Millions of Bolivianos: End of Year) 6.5¢ 
Sg 392 452 584 772 2,443 2,539 2,688 3,475 4,083 5,358 6,633 3°89 
51 seach es ik dk nr 248 284 364 470 1,520 1,588 1,727 2,068 2,399 3,267 3,866 9’ 6§ 
52 Deposit Money *........... 144 168 220 301 922 950 960 1,407 1,684 2,092 2,766 2’ of 
53 Business & Individuals. . 144 168 220 301 726 718 699 1,086 1,310 1,685 2, 041 6’ 
54 Official Entities........ — -- _- a 197 232 261 321 374 407 726 o 
55 Time Deposits: Other Banks... . , 61 51 62 92 98 118 223 6 
56 Gov't. Deposits: Other Banks... 149 118 194 205 385 514 352 505 451 496 1,007 
BANK DEBITs » 3.4 
57 Business and Individuals... . 1,381 1,618 2,015 2,616 1.4 
58 Government............... , "709 ‘916 1 ,024 1,192 
Prices (Prices : in U. S. Dollars: 1948 =100) 1 
80 UNIT VALUE OF Exports: Tin... 41 32 38 44 66 64 76 100 99 94 131 a) 
81 Silver... 55 53 55 51 69 98 97 100 96 99 122 
82 Lead. . 28 18 18 29 33 33 79 100 82 75 98 
(Prices in Bolivianos: December 1948 = 100) 1 
83 Cost or LivinG (La Paz)°..... 15 19 27 32 71 82 95 100 110 149 189 
eee eee se. 1 B ’ 
* Mainly with Other Banks. > Monthly totals and 12-month averages. * Annual data refer to December, July 
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195 $$$ — 185 2 SC ——1953—— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 


8) ] 3 


(Bolivianos per U. S. Dollar: End of Month) 
60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 
63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 


101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.09 101.00 101.00 
104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.09 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 
area .... 180.00 130.00 130.09 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.09 130.00 130.00 

. 190.00 190.00 190.00 190.00 190.00 190.00 190.0) 190.00 190.00 190.00 190.00 190.00 190.09 190.00 190.00 


a oe oe 
SSs seses2322 


60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.09 60.09 60.09 60.00 60.00 60.00 609.00 60.09 69.09 60.00 69.00 
100.00 100.00 100.00 100.00 100.00 100.00 100.00 109.09 109.00 100.09 100.00 100.00 100.00 100.00 109.00 109.0) 100.00 109.00 
pat are .... 180.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.09 130.00 130.00 


(Millions of U. S. Dollars: End of Month) 
34. 32. 
#2. 24. 
7 
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13. 
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45. 
24.4 
12.7 
at 
(Millions of U. 
3.4 11.9 11.6 a ; ‘ 10.3 11.2 By 
2.2 << 5. ‘ ; 9.5 10.5 6. 
(1948 =100) 
107 97 75 ‘ 5 77 94 96 88 
123 77 163 ree aah ee nate maa eee Satete 
114 126 194 
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WOM S WNW UIBWODONR 
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CPP & WN REE OOP 
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ornp 


~ 
oO 
a 
~ 
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ee 


10. 


te 


llars) 
28.0 
6.3 
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(Millions of Bolivianos: End of Month) 
5,789 5,968 6,134 6,318 6,399 7,254 
2,409 2,544 2,644 2,363 2,231 
3,355 3,375 3,476 3,391 3,766 
2,483 2,433 2,452 2,453 2,815 
937 1,018 932 946 
5 5 5 5 


(Millions of Bolivianos: End of Month) 
796 854 810 1,186 1,236 1,349 
3,804 3,659 3,687 ae eae dese re 
696 689 688 
471 476 471 
2,686 2,494 2,527 


1,074 1,107 1,179 


(Millions of Gata End “ Month) 
7,054 6,871 7,127 7,216 7,535 8,137 ,184 8,827 
3,987 3,994 4,204 4,220 4,387 4,605 ,764 5,017 
3,066 2,877 2,922 2,996 3,148 3,533 ,420 3,810 
2,226 2,049 2,117 2,104 2,349 2,482 2,522 2,579 
840 828 805 892 799 1,100 898 1,231 
250 256 258 265 268 #279 289 299 
876 1,018 1,008 1,049 ,022 1,360 ,400 814 


m—rorc 
| ou wor 
aonmnmocn~ 





(Prices in U. S. Dollars: 1948 =100) 
112 109 105 12% 124 124 122 124 124 
9 100 105 106 Tacs ditt alin. Slice tne cata setae y i 
(Prices in Bolivianos: December 1948 = 100) 
178 180 189 197 198 200 203 205 207 207 213 219 226 


a 


jesinning A ril 8. 2 Beginning April 19. 3 Beginning November 14. From April 8 to November 14: 61.60. ‘ Beginning 
y 12. eginning March. * Beginning November 14. From March to November 14: 102.00. 7 Beginning October 20. Page 43 
iia’ in March. 








Brazil 


Exchange Rates 
SELLING RATES 


1 DE cacti asiikaeassewar \ 
2 EE, Acct accuses 
4 DEER. vs ssaeceenee 
5 Saree 
6 ee ee 


7 CuRB RATE (Notes) 


Gold and Foreign Assets 
Te SS 
11 Gold 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
DN eine crak Sis ania hs 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals. 


Trade and the Balance of Payments 
VALUE OF TRADB 

20 OIE Se ai 

21 SINR Ss bck cisssawee'a 
VOLUME OF TRADE 


22 Exports (1935/39 Weights)... 

23 PON ccs Geese’ 

24 Cotton.... 

25 Imports (1935/39 W eights) . 
BALANCE OF PAYMENTS 

26a Goods: Credits 

26b Debits, f. 0. b. 

26c Services & Nonmonetary Gold 

26d Private Donations & Capital. 

26¢ Special Official Financing 

26f Net Errors and Omissions 

27 Surplus or Deficit (—). 

28a COF: Grants & Long-term. . 

28b COF: Short-term 


Assets of the Bank of Brazil 
80 FOREIGN ASSETS. . 
81 Domestic Loans & INVESTMENTS 


82 Government........ 

83 Official Entities. . es 
S34 Business and Individuals... . 
835 Of which: Commerce... 
36 Industry . 
37 Agriculture. 


88 CREDITS TO OTHER BANKS. 
Assets of Other Banks 

40 FOREIGN ASSETS. . : 

41 Domestic LOANS & INVESTMENTS 


42 Government... 

43 Official Entities. 
44 Business and Individuals... . 
45 Of which: Commerce. . 
46 Industry 

47 Agriculture 
48 CASH 


Currency and Deposits 

50 MONEY SUPPLY... 

51 Currency 

52 Deposit Money 

53 Bank of Brazil 
54 Other Banks.... 


55 TIME DEPOSITs........ eu 
56 GOVERNMENT DEPOSITS..... 
57 BANK CLEARINGS*.............. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


1937 


oOo = 
a 
os 


50 


18 


5 
64 
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to 
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20 
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1938 


oc 


CO 


7.70 


.23 


15 


59 
26 


62 


10 
20 


98 
103 


ae 


we: 


-_ soem 


06 


94 


69 
32 
59 


22 


.76 


1939 


~ 


.50 
.88 
.87 
. 70? 
.74? 
.85 


67 
27 


71 


36 


-16 


ool 
_ Qa 


.08 
.10 


85 
.09 


.02 
.08 


55 
88 
86 


1940 y 1945 1946 1947 1948 1949 1950 1951 


(Cruzeiros per U. S. Dollar: End of Year) 


16. 


19. 
20. 
20. 
21. 


21 


= 


— ol 


14 


Qe 


we... 


F ‘ 18.72 

50 16.50 16.50 18.72 119.66 
77 19.50 18.72 

76 20.48 _ a _ 
70 20.00 —! 
74 21.00 8 

.00 23.2 26.55 

(Millions of U. S. Dollars: Ses of Year) 

57 666 750 175 757 

61 354 354 354 $17 

6 312 396 420 440 

5 42 40 41 27 

62 708 790 816 784 

36 195 174 106 124 

(Billions of Cruzeiros) 
96 12.20 18.28 21.18 21.70 
.96 8.75 18.038 22.79 20.98 
(1948 =100) 

80 76 100 92 100 

69 81 89 85 100 

87 64 136 110 100 

57 57 69 108 100 

(Millions “- U. S. Dollars) 

a ,157 1,183 

—1, 044 +904 

—266 —324 

26 70 

—3 —68 

—33 39 

—163 —4 

—29 — 56 

192 60 

(Billions of Cruzeiros: End of Year) 

.04 13.04 14.63 15.08 14.654 

.638 17.06 14.26 13.80 15.15 

.30 6.68 eo 2.54 2.25 

.97 1.43 .48 1.65 1.68 

.36 8.95 4 03 9.62 11.22 

5.95 

1.26 

ai bgahise 3.44 

.28 .40 1.01 1.72 

(Billions of Cruzeiros: End of Year) 

.09 .80 75 ae 

29.16 

5 baie he .65 

ae 5 aid sats 1.42 

saa 26.78 30.88 32.01 X 27.10 

12.37 

8.71 

ss eects ree ; 2.78 

.06 5.83 6.82 6.69 X 7.22 

(Billions of Cruzeiros: End of Year) 

.86 38.69 40.27 44.41 X 44.46 

27 614.68 17.382 17.438 18.81 

.09 24.01 22.95 26.98 X 26.15 

Peau saat 6.30 

ese ieee 19.85 

.25 14.64 15.28 14.83 X 18.58 

.38 3.16 6.88 6.28 X 3.42 

.96 10.82 138.82 15.86 17.01 

(Per Cent: Average of Months) 
23 5.43 5.54 6.37 a5u9 


19. 


30. 


12 
66 


76 


719 
317 
402 

82 
761 


193 


20 


20. 


1, 


165 
65 


90 
111 


97 


100 
947 
267 


25 


18.72 
19.66 


32.00 


665 
317 
348 

63 
728 
226 
186 

40 


24.91 
20.31 


77 
85 


116 


1,359 
—934 
— 303 
13 
—68 
—15 
52 
—3 
—49 


12. 
24, 


bo RHO owen 
‘ So 
a 


18.72 
19.66 


13 
16 


29. 
10. 


36.96 





i LT CT FE 


* Monthly totals and 12-month averages. 
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VOLUME 
—_—— 
1952 Sept 
18,72 18.72 
20.22 19.66 
36.50 29.50 
525 583 
317 317 
208 26€ 
14C 
9g 
42 
2.8% 
3.4’ 
8 
10 
5 
10.25 11.3 
44.97 27.6 
2.49 1.6 
6.86 4.5 
35.62 21.3 
21.37 12.0 
4.74 y 
8.25 5.7 
4.14 2.4 
28. 
12.18 9 
87. 
7.08 7 
'Tax 
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1951 
Sept Oct Nov Dec Jan Feb 


18.72 18.72 18.72 





1952 
Mar Apr May June July Aug 


(Cruzeiros per U. S. Dollar: End of Month) 
18.7% 16.72 16.72 18.72 18:72 18.73 


19.66 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 


32.50 34.00 34.00 34.25 33.40 33.50 33.00 


521 
317 
204 


118 
17 
41 


2.38 
3.89 
96 

10 


(Millions of U. S. Dollars: End of Month) 

516 496 503 477 488 496 
317 317 317 317 317 317 
199 179 186 160 171 179 


100 99 90 81 93 88 
58 58 50 44 55 52 
42 41 40 37 38 36 


(Billions of Cruzeiros) 
2.52 1.76 1.80 1.87 1.76 
9 3.389 3.23 4.20 3.07 
(1948 =100) 
64 66 75 74 
5 22 28 15 


(Billions of Cruzeiros: End of Month) 


10.09 9.72 : 9.36 9.56 9.72 
33.02 33.60 ‘ ‘ 38.45 39.38 
1 


1. oo fe ‘ 2.90 2.61 
5. 4.69 4. . 5.57 5.66 


26.62 27.00 27. 16 29.98 31.11 
15.58 15.59 15. 24 17.06 18.21 


3. 3.75 . ‘ 4.48 4.61 
6. 6.92 ; ‘ 7.53 7.36 


2. 3.03 ‘ ‘ 4.01 3.99 


(Billions of Cruzeiros: End of Month) 


27.99 27.82 28.54 28.58 29.18 30.29 


1.138 11.32 11.26 11.47 12.02 11.93 


.61 36.60 40.40 37.68 41.86 40.17 
(Per Cent: Average of Daily Quotations) 
6 6:83 6.86 7.14 7.20 T2 


(Continued on following pages) 
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'Tax discontinued in July. 2 Established in April. 


’ Discontinued February 28. ‘ Free market established February 21. 


Brazil 
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Jan Feb 
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calle amie 1946 1947 1948 1949 1950 

Prices and Wages (1948 =100) 
WHOLESALE PRICEs (All Goods) *. 2 ‘ 29 60 86 100 110 127 154 172 
Export Goods: Coffee 25 2 2% 21 63 101 100 122 203 213 216 


26 47 é 85 100 106 134 192 158 
UNIT VALUE OF TRADE 
Exports (1935/39 Weights). . f 2 27 56 f 97 100 103 150 184 
Exports (Current Weights)... ‘ f 5 28 58 é 98 100 106 159 189 
Imports (1935/39 Weights) . . ‘ ‘ 2 34 54 87 100 85 68 87 
Imports (Current Weights). . ‘ ‘ ‘ 44 65 7 93 100 93 80 100 
Cost oF LivinG (Sao Paulo).... 23 2 ‘ 26 62 92 100 98 104 113 
WacEs (Monthly Earnings) " rears Sie ve isvace baka 92 100 114 124 132 
Production (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 5 5 90 90 100 103 109 121 


91 AGRICULTURAL PRODUCTION..... 3 é 98 97 100 105 115 118 
92 FAO Index ‘ he eee ae ots re 97 95 100 101 102 


93 EMPLOYMENT (Manufacturing)... ie hues ere ee eee aie sa ects 100 102 98 


1951 1952 


Burma 


1939 4940 Y 1945 1946 1947 1948 1950 

(Kyats per U. S. Dollar: End of Year) 
3.322 3.322 3.320? 3.318 3.318 

(Millions of U. S. Dollars: End of Year) 


107.4 


1937 1938 1949 1951 1952 


Exchange Rates 


1 SELLING RATES 2.659 2.888 3.322? 4.7755 4.775 4.802¢ 


Gold and Foreign Assets 
10 MONETARY AUTHORITIES 


—_— 
— 


11 
12 
13 
14 
15 


GOVERNMENT 
OTHER BANKS 
TOTAL 
Of which: Sterling 
Other 


6.0 
14. 
127. 

119.§ 
8. 


narneowe 
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anmnaorn 


ot 


~ 
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Trade and the Balance of Payments 


VALUE OF TRADE 


(Millions + Kyats: Year Ending September ~ c 
20 Exports.... 


496.6 561.5 564.6 . X 66.97 478.6 757.3 1733.3 

21 Imports, c. i. f. 216.8 278.7 321.3 . X¥ 193.97 472.6 583.6 373.3 
VOLUME OF EXPORTS wna =100: Year Ending December 31) 

22 i care 2 164 252 230 34 66 100 97 


Assets of the Union Bank (Millions of coats: End of Year) 
80 FOREIGN ASSETS — $57.6 


DoMESTIC LOANS AND INVESTMENTS 
$1 Government — ~ = 26.0 5 


Assets of Other Banks Millions of Kyats: End of Year) 
40 FOREIGN ASSETS ‘4 ye Stleind re eared one 47 


41 DOoMEsTIC LOANS AND INVESTMENTS vewe Sees pipats vr ee i eat 81 
42 Government 
43 Business and Individuals? ... 
of which advances for: 

Food & Raw Materials 

Industry 

Commerce....... 

Importers 


504.6 


0 MoE & 


cron 
ee ee 


mH ARO COD me 
oe hom CORD © 


35.1 96.5 
(Millions of Kyats: End of Year) 


502.0 504 
324. 9 335. 
177.1 169. 


48 CasH4 


Currency and Deposits 
MONEY SUPPLY 
Currency 
Deposit Money... 
Union Bank...... = 5 
Other Banks‘ ... 165.4 177.1 164. 
TimE Deposits: Other Banks® . . aan 23.4 25.1 27. 
Gov’t Deposits: Union Bank... oe wee Aes oa aie see pies pap 3 
DEPOsITsS OF STATE Boarps: U.B. eid se i Sais oer eras eng tated 29 
BANK CLEARINGS °* we eee se sinks eat ets poet 148 
58a Business and Individuals... . Se ake ais pA eked Ape. tae 106 
58b Government Paria were a yg ae sai Waa baat 42 


Prices (1948 =100) 

80 Export Goons: Rice 16 oe bane oe me 87 100 1 112 

81 Cost oF LIVING (Rangoon)...... 27 30 io ae 108 100 ‘ 112 

Production and National Income (1948 =100) 

90 RICE PRODUCTION f 148 140 51 73 103 100 107 

aanene of mete: Year Ending September 80) 
.... 2,584 $8,067 2,857 3,166 


NS 


4 Last Fri- 


oe 
~ 


165.4 


327. 


151 
127. 


Hoo in wo Salento 
— 
AYSOAA AH HDOTM 


Mohan whats 
© on tO or Ww OD 


] 
w 
w 


91 NATIONAL INCOME 1,190'° 


* Mainly Porto Alegre and Sao Paulo. 


» Rio de Janeiro. ¢ Data for 1937-1940 refer to year beginning April 1. 
day of year or month. 


* Monthly totals and 12-month averages. 
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1951 





Oct Nov Dec 


153 
214 
173 


174 174 
192 191 
91 92 


156 
212 
200 


156 
212 
187 


179 


191 
94 


115 


16 


‘116 


137 


——§1951 
Oct 


Nov Dec Jan 


4.775 4.802 4.808 


152. 157. 
2. 2. 
9. 6. 
164.3 166. 
150. 153. 
12. 


cone ocu- 





725.5 748. 


27.0 27. 


uw 


44. 


_ 
on > 
oo to 


37. 


—_ 
w 
or 


oft 
onwort wre 


oun 
onnhanm OM © 


cu 


42.0 


663 .4 
461.0 
202.4 


1.8 
200.6 
45.7 
80.2 
276.4 
164.5 


140.3 
24.2 


comoccu 


Cire w® Ao OH ReS 

cnt Go or or DS AUN OLD 
as 

RDODAR A HDONe 


mone, Cc & DO 


KonNm a to 


133 
106 


—_ 
woe 
= CO 


1 1935/39. 1 Beginning September. 
‘Effective December 17 rates subject to 
months, 10'Year beginning April 1. 


1952—— 
May June July 


(1948 =100) 
167 168 
215 214 
148 =-156 


174 
218 
154 


134 
153 
(1948 =100) 


112 125 


132 


Apr 


- —1952—__—- 
Mar May June July 


(Kyats per U. S. Dollar: End of Month) 
4.765 
(Millions of U. S. Dollars: End of Month) 
162.4 163. 9 167.1 167.9 169.3 173.1 

Re 2.6 2.6 2.5 2. Ser 
74 ; 10.7 11.3 15. 
en 3. 180.4 181.7 186. 
158. 162.7 163.9 166. 


Feb Aug 


4.808 


201 


12. 


itt O.0 @. 


(Millions of Kyats) 


. .1" 
ou 


75.9" 36.4" 100. 
96.0" 70.9" 90. 


(1948 =100) 
—> 106 < 63 


(Millions of Kyats: End of Month) 
.9 780.4 795.4 799.0 806.0 824. 


27.0 3 


> 105< 


720.4 772 


26.3 26.3 26.3 4169.9 
(Millions of Kyats: End of Month) 
33.2 50.8 53.8 71.7 
196. 193.6 182.9 195.9 


24.: 24.9 26.5 27.4 
172.2 168.7 156.4 168.5 


19. 
25. 
39. 
si a: eae 
69.1 72.4 88.5 17.5 
(Millions of Kyats: End of Month) 


744.7 733.6 
512.7 491. 
232.0 ~~ 


3.8 
228.2 238. 
44. 


45.2 
28. 


47. 
325. 


271. 
159. 198. 
166. 


167.; 


34. 

175. 
29. 

146. 


24. 


ARAN a - 


62.¢ 13.1 


746. 
514.3 
232. 


Be 
231. 


8 
2 : 
6 252.9 X216. 
2 
4 
42.9 
1 
3 
6 
9 
7 


5.0 1 
247.9 4214. 
46.6 47.% 
lie.k |=6&. 


272.9 340. 


201.0 213. 
132. 177.7 184. 
26.8 31. 23.3 29. 


(1948 =100) 


133 133 
104 107 


220. 


216 
51. 
48. 


401. 


183. 
157. 
25. 


57. 
204. 
167. 
137. 

29. 


AANH A a 50191023 
ora PO aan: . 

—< : 
WwOh © 6 Swan: : 


133 
103 


133 
101 


145 
120 


145 
119 


* Beginning April. 
minor daily fluctuations. 7 February-September. 
“Trade through Rangoon only. 


‘Beginning January 14. 


Dec 


180 
214 
158 


Sept 


4.770 4.805 4.810 4.800 4.812 4.807 


182. 
16. 


179. 
21. 


— 
one -~1 0 
Ne wonmc 


aie or 


& oonny 


~J mM =2 00 CO mM -~I00: - 


SCANRSwH A uA: : 
DOD © DS = GwD: - 


145 
118 


* Beginning September 22. 
* October. *Less than 12 


Brazil 


——1953-——— 


Jan Feb 


178 


153 
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Exchange Rates 
1 OFFICIAL SELLING RATE........ 
2 FREE RATE IN NEW YORK..... 
Gold and Foreign Assets 

10 GOVERNMENT & BANK OF CANADA 
11 Gold 


Bl PEED, ci csvcccseeses 
Sterling 


ewww eee eee eee ee ees 


1 DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks..... 
Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
21 VALUE OF TRADE: Exports 

22 Imports, f.o.b. 
VOLUME OF TRADE 


23 Exports (Current Weights) . 

23a a eee 

23b Newsprint heer ee 

23c¢ Woodpulp............. 
4 Imports (Current Weights). . 

BALANCE OF PAYMENTS 

25a Goods Credits... 

25b Debits, f. o. b. 

25c¢ Nonmonetary Gold. . 

25d Services. 

25e Private Donations &Capital . 

25f Special Official Financing 

259 Net Errors and Omissions. . . 

26 Surplus or Deficit(—). 

27a COF: Grants & sang term. 


7b COF: Short-term. 


Assets of the Bank of Canada 

80 TOTAL ASSETs. 

$1 FOREIGN ASSETS............... 
$2 Domestic Loans & INV ESTMENTS ” 
Assets of Other Banks 

40 ToTAL ASSETS...... ; 

41 Domestic Loans & INVE ESTMENTS 


42 nn edwin ig 
43 Official Entities............ 
b4 Business and Individuals. ... . 
eR a eco Gaia bid oie 


Currency and Deposits 


50 Monty SUPPLY................ 
51 CS sis civ annbw ne we 


52 Deposit Money............ 
53 Bank of Canada........ 
54 Other Banks........... 


55 Time Deposits: Other Banks... 
56 GOVERNMENT DEPOSITs. 
Bank of Canada........ 
Other Banks............ 


59 BANK DEBITS*................. 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 Revenue 
62 


Expenditure............ 
FINANCING OF DEFICIT 


63 Net Borrowing: Can. Dollars 
64 Foreign Currency 
65 Use of Cash Balances....... 


66 CANADIAN DOLLAR DEBT....... 
67 FOREIGN CURRENCY DEBT....... 


68 ToTaL DEBT 


68a Held by: Bank of Canada..... 
68b Other Banks. . 

68c Other Financial Firms. . 
68d Local Governments 

68e Other Corporations 

68f Non-corporate residents 
689 All Non-residents...... 
69 INTRAGOVERNMENTAL ACCOUNTS. . 






Page 48 


1937 


200 
180 
16 


176 


144 


1,012 
809 


390 
207 
174 


3,076 
2,332 
1,842 
990 
266 


1,044 
238 
807 


18 
546 
533 


—24 


1938 


1.010 


573 


54 

12 
—24 
2,512 
806 


4,177 
182 
767 
548 
119 
180 
970 

1,411 
159 


* Monthly totals and 12-month averages. 
1 Beginning September 


1939 


1.110! 


321 
218 


16 
276 


186 
936 
761 


2,635 


-161 
550 
710 


389 
—82 
—146 
2,901 
724 


4,457 
229 
949 
587 
130 
202 
962 

1,398 
138 


(Canadian Dollars per U.S. Dollar: 


1.110 1.105? 1.005% 1.005 1.005 1.105¢ 
1.163 1.103 1.054 1.120 1.084 1.130 
(Millions of U. S. Dollars: End of Year) 

22 1,641 1,261 519 1,011 1,122 
136 354 536 287 401 486 
194 1,154 709 216 596 631 

92 33 16 17 13 5 
434 1,622 932 410 776 869 

(Millions of Canadian Dollars) 

206 104 105 108 124 149 
1,198 8,267 2,839 2,812 98,110 8,022? 
1,082 1,686 1,927 2,674 2,687 2,7617 

(1948 =100) 

77 133 94 98 100 94 

89 205 118 126 100 133 

76 70 90 98 100 110 

59 80 79 94 100 86 

75 84 92 111 100 102 

(Millions of U. S. Dollars) 
2,432 2,861 3,201 3,068 
—1,884 —2,729 —2,791 —2,802 
92 99 119 135 
—189 —128 —63 — 222 
130 — 227 —4 28 
—31 —2 46 22 
4 7 4 —6 
554 —119 512 223 
— 808 — 603 -15 —121 
254 722 —497 —102 

(Millions of Canadian Dollars: End of Year) 

627 1,875 1,948 1,923 2,058 2,046 

38 4 — — — —_ 
576 1,856 1,921 1,906 2,038 2,034 
(Millions of Canadian Dollars: End of Year) 

3,484 6,930 7,255 7,409 7,972 8,218 
2,662 5,344 6,620 5,729 6,298 6,632 

912 98,274 8,319 2,649 2,960 3,112 

582 453 485 679 686 704 
1,168 1,617 1,816 2,401 2,652 2,716 

$23 694 763 781 749 765 

(Millions of Canadian Dollars: End of Year) 
1,562 3,514 3,995 3,943 4,334 4,422 

879 1,055 1,096 1,112 1,184 1,184 
1,183 2,459 2,900 2,831 938,150 $3,238 

10 30 94 67 81 127 

1,173 2,429 2,806 2,764 3,069 3,111 
1,438 2,391 2,856 3,143 3,408 3,751 

32 1,002 366 272 320 181 

11 153 60 69 98 31 

22 849 306 204 222 150 

2,870 5,699 65,771 6,208 6,724 7,130 
(Millions of Canadian Dollars: Year Beginning April 1) 
—482 -1,703 —466 311 651 155 

912 3,081 2,919 2,935 2,900 2,710 
1,394 4,784 3,385 2,624 2,250 2,555 

800 3,160  -—357 -—1,022 -247 -—137 

—83 —148 —38 44 99 184 
—235 -1,308 861 666  —503 —203 
3,702 16,475 16,354 15,848 15,101 15,026 

641 204 166 210 308 491 

(Millions of Canadian Dollars: As of December 31) 

5,150 16,658 16,396 15,292 15,221 15,023 

572 1,842 1,904 1,881 2,013 2,009 

908 3,506 3,317 2,648 2,959 3,112 

667 2,232 2,384 2,395 2,178 2,037 

134 436 445 454 465 494 

360 1,379 1,288 985 904 885 
1,233 6,119 5,967 5,876 5,544 5,246 
1,276 1,144 1,091 1,053 1,158 1,240 

89 821 918 1,415 1,257 796 


2 Beginning October 16. 


1940 





» Government. 
’ Beginning July 6. 





INTERNATIONAL FINANCIAL STATISTICS 


1945 1946 1947 1948 








1949 
End of Year) 





1950 


{ 1.060" 


1,751 
580 
1,162 
9 


899 
781 
118 


169 
3,214 
3,174 


94 
109 
115 
103 
109 


3,083 
—3,047 
150 
—410 
8888 
—73 


591 
—5l 
— 540 


2,217 
226 
1,967 


8,787 
7,018 
3,079 

734 
3,205 


824 


4,851 
1,214 
3,637 
207 
3,430 
3,861 
280 
25 
255 
8,386 


596 
3,465 
2,869 


—98 
—77 
—421 
14,928 
416 


15 ,087 
1,942 
3,079 
1,876 

508 
1,044 
5,272 
1,366 

847 


‘ Beginning September 20. 


“1951 


1.017 


1,795 
842 
937 

16 

1,307 

1,113 
194 


162 
4,072 
4,085 


104 
152 
120 
125 
123 


X 3909 
X—3898 


142 

xX —470 
7268 
—181 
228 

—9 
—219 


4,843 
1,275 
3,568 
66 
3,502 
3,894 
160 


66 
9,349 


526 
4,597 
4,072 


—363 
—29 
—133 





1952 








SSD 











— 
nw 
= oat CR 


up to 
April 
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~1951-——___—__- 1952 ——1953—— 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Dec Jan Feb 


(Canadian Dollars per U. S. Dollar: End of Month) 
1.055 1.048 1.0386 1.017 1.003 1.000 .987 .980 .983 .974 .964  .961 . ; .971 


(Millions of U. S. Dollars: End of Month) 

1,624 1,683 1,755 1,795 1,794 1,792 1,792 1,807 1,811 1,830 1,846 1,849 1,857 1,862 
683 724 792 842 847 856 866 870 876 884 878 874 
928 954 957 937 936 931 921 933 931 943 967 974 
13 5 6 16 10 5 5 5 4 2 1 1 
1,023* 1,258 1,250 1,307 1,316 1,886 1,340 1,398 1,496 1,503 1,540 1,528 
857 1,120 1,108 1,113 1,125 1,168 1,147 1,196 1,172 1,204 1,248 1,24 
166 138 142 194 192 184 192 201 324 299 297 283 


(Millions of Canadian Dollars) 
13 14 14 14 12 12 13 12 13 12 13 13 


324 376 385 394 321 359 352 387 390 375 374 
312 344 326 273 282 327 324 386 324 343 303 

(1948 =100) 
100 115 118 118 97 112 111 123 121 120 112 ox 
139 152 217 234 116 131 191 239 256 281 244 é sce 
112 130 129 121 116 118 123 129 127 127 129 boca i on 
124 135 125 125 108 128 115 109 97 89 100 f a 
112 126 122 102 130 158 134 144 129 Sirs cadena 


Oa POorortho 


.. 25a 
.. 256 
.. 86e 
... 25d 
... 856 
. 25f 
. 259 
a oa 
oe 
(Millions of Canadian Dollars: End of Month) 
2,254 2,288 2,160 2,145 2,098 2,141 2,188 2,219 2,200 2,281 2,238 2,291 2,231 2,313 30 
11 49 0 —- 13 3 3 — —— 2 26 2 2 2 2 31 
2,206 2,216 2,087 2,091 2,053 2,094 2,149 2,181 2,160 2,203 2,197 2,252 2,179 2,254 $8 
(Millions of Canadian Dollars: End of Month) 
8,760 8,757 8,836 8,917 8,901 9,000 9,060 9,019 9,138 9,247 9,209 9,218 9,126 .... 40 
6,917 6,830 6,877 6,898 6,998 7,017 7,105 7,111 7,189 7,278 7,264 7,162 7,161 a 
2,744 2,754 2,939 2,917 2,968 2,953 3,029 3,024 3,028 2,991 2,839 2,784 2,863 .... 4 
676 650 641 635 646 631 601 613 649 660 663 640 ee cea: ae 
8,496 3,426 8,297 3,345 3,384 3,438 3,474 3,474 3,512 3,626 3,763 3,788 3,696 .... 6 
843 907 880 897 785 813 847 828 843 878 828 916 835 


(Millions of Canadian Dollars: End of Month) 

4,883 4,843 4,801 4,849 4,812 4,870 4,872 4,887 5,015 5,143 5,129 5,173 5,011 
1,296 1,275 1,270 1,260 1,312 1,307 1,307 1,353 1,323 1,379 1,333 1,377 1,353 
3,587 3,568 8,531 3,589 3,500 3,563 3,565 3,534 3,692 3,764 3,745 3,796 3,658 
93 66 52 66 42 45 49 42 47 49 56 65 45 48 
3,494 3,502 3,465 3,547 3,455 3,514 3,523 3,487 3,643 3,708 3,631 3,751 3,610 
3,904 3,894 3,978 3,989 3,999 4,019 4,062 4,091 4,114 4,113 4,125 4,129 4,139 
130 160 111 65 129 125 230 193 92 138 92 ORS 
66 95 15 14 22 27 52 52 31 19 15 16 40 

64 66 96 50 107 98 178 141 61 119 77 3 


10,619 10,797 10,134 9,429 10,487 10,137 10,525 10,945 9,565 10,065 11,279 11,308 12,386 11,722 


(Millions of Canadian Dollars: End of Period) 
14,502 14,514 14,419 14,333 14,314 14,252 14,221 14,179 14,151 14,112 14,181 14,149 14,111 14,122 14,103 
2,194 2,274 2,181 2,191 2,188 2,086 2,062 2,066 2,028 2,069 2,124 2,156 2,135 2,183 2,172 
2,784 2,726 2,744 2,754 2,819 2,884 2,939 2,917 2,968 2,953 3,029 3,024 3,028 2,991 2,839 


ee oe, Baad ceed MO ni a ee ee a 
919 932 966 1,009 1,002 1,002 1,005 1,007 1,013 1,028 1,040 1,052 1,071 1,083 1,096 
(Continued on following pages) 


‘Beginning October 2 official rate subject to daily fluctuations. * When U. S. Government securities with an original maturity of 
Up to 20 months are included the data become: December 1950, 1398; 1951: March 1328, June 1330, September 1243. 7 Beginning Page 49 
April 1949 includes trade of Newfoundland. * Including net errors and omissions. 
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1937 1938 1939 1940 


Money and Capital Market 


LONG-TERM Gov’T. BOND YIELD. : 3.09 .16 
SHORT-TERM Gov’T. BOND YIELD peat 1.13 .54 
TREASURY BILL RATE 73 .59 oak 
SHARE PRICES 
Manufacturing............. 85 
Pulp and Paper........ 31 
Base Metal Mining......... : : 105 
Gold Mining 5 147 


Prices and Wages 


80 


81 
2 


«“ 


8&3 
84 
85 
86 


WHOLESALE PRICEs (All Goods). . ’ 51 


UNIT VALUE OF TRADE 
Exports (1935/39 Weights)... 5: 45 
Imports (1935/39 Weights) . . 5 46 


37 

Newsprint 51 

Cost OF LIVING.... ed 65 
WaGEs (Weekly Earnings)... 


Production, Employment, and Income 


90 
91 


92 
93 


94 
95 
96 


97 


CANADA 


INDUSTRIAL PRODUCTION 5: ; 60 
Pulp and Paper 55 


AGRICULTURAL PRODUCTION” .... 103 
FAO Index. a, ae 


135 
EMPLOYMENT (Manufacturing). . . 
UNEMPLOYMENT (All Types) ; f 11.4 
NATIONAL INCOME 4.06 : 4.37 


{1937 11.3 million 
Population | 1951 14.0 million 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 
proposed to the Fund. Transactions in currencies other than the 
U.S. dollar are effected at rates based on the U.S. dollar /Canadian 
dollar rate and the U.S. dollar/foreign currency official fixed or 
market rate of exchange. 


From September 1939 to September 30, 1950, Canadian residents 
were required to conduct all exchange transactions at official fixed 
rates of exchange. Throughout this period, however, there had 
existed an unofficial free market for Canadian dollars in New York 
for non-resident uses. Canadian dollars for this market were sup- 
plied mainly by capital withdrawals by non-residents and Canadian 
dollars acquired in this market were permitted to be used by non- 
residents for similar capital transactions (purchase of Canadian 
securities and real estate, direct investments in Canadian business, 
etc.) and for tourist expenditures. 


In December 1951 all exchange controls were abolished. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 


Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. Distribution of Total 
Value of Trade by country and by commodity: 


1945 1946 


(1948 =100: Average of Months) 
93 


(Per Cent of Total Labor Force) 
1.6 3.0 2.0 Bel 


INTERNATIONAL FINANCIAL STATISTICS 


: ——————_. 
1947 1948 1949 1950 1951 1952 


(Per Cent: Average of Months) 
2.93 2.61 2.57 2.94 2.83 2.78 3.24 
1.39 1.39 1.43 1.44 1.66 1.81 2.37 


.36 .38 41 -4l -48 -65 -80 


87 101 100 96 119 160 
63 97 100 92 137 213 
87 100 y 100 102 116 144 


140 135 100 110 104 107 


(1948 =100) 
68 72 84 100 103 109 124 


79 80 92 100 103 108 123 
70 88 100 103 110 126 


81 g 92 100 116 112 104 

68 2 100 104 110 118 

77 88 100 104 107 118 

80 89 100 108 114 127 
(1948 =100) 


97 88 97 100 102 108 
72 86 95 100 97 104 


88 100 93 100 98 112 
nie 95 90 100 95 106 


82 107 88 100 96 120 


97 100 101 


Bet 3.3 2.1 2.5 


(Billions of Canadian Dollars) 
9.84 9.82 10.99 


12.56 413.19 14.61 17.28 18.31 


Volume of Trade: Exports in 1948 in thousands of metric tons: 
Wheat and Wheat Flour (in terms of wheat grain), 5,210; Newsprint, 
3,890; Woodpulp, 1,630. Balance of Payments: X Canadian 
inland freight is excluded from exports and U. S. inland freight is 
excluded from imports. Both items are included in line 25d. - For 
detailed Balance of Payments statement see August, 1952 issue of 
International Financial Statistics. 


ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 


liabilities payable in pounds sterling, U. S. dollars, and other foreign 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Also includes 
active notice deposits of business, individuals, and foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks. 


Per Cent of Total Exports 


Per Cent of Total Imports 


United Kingdom... 
United States... .. 


Wheat.. 


Other Grains & Far- 
inaceous Prod... 


Newsprint 


Wood & Mfrs... .. 
Copper & Mfrs.... 


Nickel. . 


1937 1950 1951 1952 


40 15 16 17 
37 66 69 54 


1937 1950 1951 1952 
12 10 14 


1937 1950 1951 1952 


United States..... 61 67 69 74 
United Kingdom.. 18 18 10 9 


1937 1949 1950 1951 


Machinery & Ve- 

hicles. . . . 14 23 2 
9 Iron, Steel & Mfrs. 12 1 
14 Petroleum & Prod. 


8 Cotton & Mfrs... 


8 Wool & Mfrs.... 
7 Other Textiles & 
Csebadaxeds 


2 

1 

9 

10 Coal, Coke & Prod. 4 
5 6 4 

x 

8 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes cash subscriptions paid to International 
Monetary Fund and International Bank. Canadian Dollar Debt: 
After deduction of Government-held bonds. Figure for fiscal 1946 
includes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Figure for fiscal 1949 includes 
additional demand notes payable to the Fund amounting to 4 


Sl 
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* Unit value of exports. 


> Farm production index. 
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——_1951———“- ——————————_ 1852  - _ — 19853——_ 
Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Jan Feb 


(Per Cent: Mid-month Quotations) 
3.24 ; 8.388 3.50 $8.54 3.55 98.57 3.65 3.47 3.55 3.62 3.70 ‘ . 6: ‘ 3.63 
2.84 2. 2.388 2.26 2.88 2.47 2.20 2.84 2.87 2.55 2.79 2.86 ‘ . 3. ‘ 3.07 
.88 98 .92 .89 .89 91 .94 0 1.08 1.06 1.11 1.106 ol a ‘ 1.35 
(1948 =100: Average of Thursday Quotations) 
173 167 168 174 170 168 161 163 167 168 163 
231 , 213 217 221 ‘ 207 193 185 192 196 197 : 190 
150 149 149 153 146 140 140 140 153 160 156 
111 113 111 113 118 116 116 118 119 113 
(1948 =100) 
124 123 ‘ 119 117 116 117 116 


126 126 124 121 121 
122 122 115 111 110 


107 103 109 100 102 
123 121 117 116 126 
122 122 é 121 120 120 
134 135 138 141 139 

(1948 =100) 
115 113 120 121 
116 116 111 107 


106 107 +107 + «108 ~=—«:109 
(Per Cent of Total Labor Force) 


million Canadian dollars and a decrease of 4 million in notes payable Gross National Expenditure: At market prices (in billions of Cana- 
to the Bank. Foreign Currency Debt: After deduction of Govern- dian dollars) : 

ment-held bonds. Total Debt: Data agree with the sum of the 1938 1948 1950 1951 1952 
Canadian dollar and foreign currency debt figures on lines 66 and 67 Personal consumption 3.81 10.11 10.96 11.99 

excepting for the differences in time references (December as com- Government expenditure a 1.08 -< 2.33 

pared with March), for the inclusion of debt guarantees in the Gross — domestic investment ! 60 3.29 3. 4.20 

ownership data, and the holdings of the Security Investment OF Pesidential building ® 20 

Account which are included in Intragovernmental Accounts, but Other construction ‘ ; ; .08 


not included in lines 66 and 67. Equipment. ... 4 . . ‘ 39 
Net change in inventories ‘ ‘ a .98 


Less: Depreciation allowances ‘ ’ ; .62 

MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- Equele: Net private dom. investment — s. -58 

Term: Theoretical yield based on selected bonds maturing in 15 Ra Salen ee... , ‘ ‘= 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new ; : aie aie <a 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent Total 5.23 15. 16. 18.22 21.45 


since October 17, 1950. Previous changes (in per cent): 1Includes investments of public enterprises. ? Excludes government housing 


expenditures. 
Date Established Rate Date Established . ents 
1935—Mar 11 2.5  1960—Oet 17 National Income by Industrial Origin: At factor cost (in billions of 
1944—Feb 8. .. ie nies ‘ Canadian dollars): 
1948 


; ince : i ‘ at 68 2.04 
Share Prices: Weighted aggregative index with original base 1935 / t ee aida 


39=100. Based on quotations in Montreal and Toronto. qremspent 
ra 
Gammeness 


PRICES AND WAGES: Wholesale Prices: The weight of imports and ry Manama ay resestheses 
exports in 1926 was 25 and 50 per cent, respectively, of the total cauesacmietemeaues 
weight. Prices of Export Goods: In Canadian dollars per metric ton 
in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. 
yw of Living: Based on a family budget as of the year ending 
coding September 1338, a ee ee ee National Income by Distributive Shares: At factor cost (in bii- 
lions of Canadian dollars): 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 1868 «61849 =61960 «61961 = 1983 
Farm: Index of net pootaction valued at 1935/39 prices. Wheat wees -_ —_..... ieee: ee 7.25 7.88 8.46 9.93 11.12 
Production: 10,515 thousand metric tons in 1948. Crop years end- "ein a 1.52 1.50 1.51 2.11 86 


: a ae ’ ; 1. 
ing July 31 of yearindicated. Pulp and Paper Production: Weighted Other j 1.88 1.87 1.49 1.87 oe 


' Unrevised figures. 


by net values in 1935/39. National Income: At factor cost. Investment income. ; 2.46 2.44 3.15 3.67 75 


X Beginning 1949 Newfoundland included. Total 02 12.56 13.19 14.61 17.28 18.31 


a a RR RR A RA SR A RR 


'1935/39 
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VoOLU 
. \ ssieeanoerteanineiianeasiamnnpasesienieniaiibaniimiaanitiaiiiiiaes 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Se 
Exchange Rates (Rupees per U. S. Dollar: End of Year) 

SR BERN. ccsassennscawee 2.659 2.888  3.322' 3.322 3.322 3.315 93.316 3.315 4.775% 4.775 4.785" 4.762 4.7 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) r 
TN NE ON eee ieee re 18 24 139 125 133 189 108 119 140 84 
11 Foreign Exchange.......... oe eas ere shies re KA ee duets ‘ahve 59 72 18 1 
12 Foreign Investments........ ches ete Falck ie ae aay pants oer Edun 60 69 67 
SD GAWD. ... 00 v6.0 ons csccess eee isis 7 9 127 119 64 48 18 16 16 14 
14 GOVERNMENT AGENCIES & INST. . ae oe 82 20 43 56 63 67 50 56 61 65 
SD PD EERIE soc osnec ces esises des eats 26 45 Xx 74 67 39 52 28 49 44 24 
ed os os a kind nue womive re die 83 98 xX 384 367 289 306 203 240 262 187 4 
16a Of which: Sterling............ eae tt 58 49 320 295 203 213 146 194 217 7 
16b Indian Rupees...... ee 5 fat 22 43 60 68 78 84 46 29 12 . 
16¢ | Rea er ie Pitts 3 6 1 3 5 2 4 3 20 
17 DOLLAR EXCHANGE IN U.S. BANKS oe au bets mitt “ ee ee ae 3 3 19 
Trade and the Balance of Payments 

VALUE OF TRADE (Millions of Rupees) 
20 ER ee be lo awhes 5% 332 285 328 387 666 765 889 1,011 1,063 1,663 1,904 1,502 
21 TEI OND soca ce cess 243 256 242 283 592 602 963 994 1,029 1,167 1,559 1,703 
VOLUME OF TRADE (1948 =100) 
22 EN ee on pik sa hin gouty 80 80 88 86 98 91 100 99 x 110 112 117 
22a re i a Us 72 80 77 83 77 98 97 100 101 100 88 102 
22b RN a cr aN ok 76 54 67 96 104 110 90 100 99 129 113 98 1 
22c Copra and Coconut Oil. . 101 112 88 72 100 61 55 100 93 80 113 120 
23 Re sk o boo seus es 89 94 94 71 79 98 100 108 xX 121 135 138 1 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
24a Geode: Creodits............. fee: 99.5 7 awe 221.2 258.1 304.1 282.8 297.2 390.4 
246 Debits, elf......... .... —85.6 jee esa .... —206.7 —293.8 —290.8 —287.2 —246.4 —318.4 
24c Services & Nonmonetary Gold .... 15.4 i aes (ea odin 23.3 —9.6 12.4 12.2 -—-7.5 —31.5 
24d Private Donations & Capital . akin —8.8 re rae wer —9.1 —5.7 -19.9 -—22.3 -19.1  -—23.9 
2he Special Official Financing... . ie —- ad he .... 13.6 —T7.9 3.3 —5.3 oe 02 
24f Net Errors and Omissions. . . ie 7.0 ate ican .... —42.3 —26.9 7.8  —1.1 4.6 6.1 
25 Surplus or Deficit (—). . eee —3.3 bet eae .... —27.2 —85.8 16.9 —20.9 28.8 22.9 
26 COF: Short-term........... sess 3.3 bias Ghee atts 27.2 85.8 —16.9 20.9 -—28.8 -—22.9 
Assets of the Central Bank (Millions of Rupees: End of Year) 
$0 ToraL ASSETS................. — — — — — — — —_— — 572 676 ” 566 :, 
$31 FOREIGN ASSETS............... ee ioe 61 80 460 4156 440 460 516 565 668 401 , 
Assets of Other Banks (Millions of Rupees: End of Year) 
> Towa. Aoers................. ees ee Potira ssc tee 542 575 580 638 x 679 846 868 ae 
41 FOREIGN ASSETS............... ae Shits 84 148 X 246 220 129 174 131 233 209 114 ; 
42 Domestic LOANS & INVESTMENTS ae rer cats veka 174 225 266 266 305 400 420 480 
43 a a cw aie eae ear Sous 153 177 176 184 204 271 235 302 } 
44 Business and Individuals... . eu rer ae ar 21 49 90 82 102 130 185 178 
of a ae a re ae eeu cae — 114 113 170 181 228 199 226 155 
Currency and Deposits (Millions of Rupees: End of Year) 
SP EN Eg ovccec ca cveee ae 128 165 213 xX 729 667 562 607 xX 649 911 1,006 893 1 
51 i ee ken hin cme 84 42 50 330 275 238 241 244 826 377 357 " 
52 Deposit Money............ oe 94 124 162 x 399 392 $24 866 xX 406 585 629 536 ) 
53 Time Deposits: Other Banks... or 40 42 54 64 61 64 68 xX 52 73 87 93 
54 GOVERNMENT DEPOSITS......... or oe 5a bi ears 62 88 144 163 X 168 151 124 63 
55 OSS ree — ao — om os — ~ — — 12 31 6 
56 ES eee oak iene ete Sek 62 88 144 163 168 139 93 57 
57 Bank CLEARINGS *............ er 91 99 135 331 305 349 391 418 549 691 688 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... er oe Se ee er eee (oak 2.934 2.94 8.01 8.04 2.79 2.93 9 
(Per Cent: Weighted Average of All Bills Issued) 
71 TREASURY BILL RATE........... — — _ _ .39 .18 .18 22 .24 .87 .48 81 
SHARE PRICES OF COMPANIES 
With Rupee Capitalization (1948 =100: Average of Quarters) 
72 Tea Plantations........ - me 58 65 97 103 118 100 98 129 137 
7 Rubber Plantations... .. — — 95 104 229 200 162 100 86 171 276 
74 Mixed Plantations...... _ _ 67 71 119 119 129 100 95 147 180 
With Sterling Capitalization (1948 =100: Average of Quarters) 
75 Tea Plantations........ _— _ — 47 101 103 108 100 82 102 115 
7 Rubber Plantations... . . = — 70 149 138 151 100 53 91 156 
Mixed Plantations...... a —_ — 117 117 120 100 
SSS SSS 
* Monthly totals and 12-month averages. = 
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Sept 


1951 
Oct 


4.775 


144 
88 
56 


16 
60 
41 
261 


Nov 


4.785 


140 
72 
69 
16 
61 
44 

262 

217 
12 
20 
19 


139 
131 


109 

95 
138 
123 


129 


Dec 


Jan 


4.800 


139 
71 
69 


16 
62 
48 
265 


668 
661 


861 
228 
435 
237 
198 


185 


1,006 
369 
637 

82 
151 
72 


Ceylon 





Feb 


4.800 


134 
66 
68 


16 
62 
47 


Mar 


Apr 


May 


1952 
June 


July 


Aug 


(Rupees per U. S. Dollar: End of Month) 
4.792 4.800 4.800 4.800 


(Millions of U. S. Dollars: End of Month) 


4.758 4.760 


126 
58 


(Millions of Rupees: End of Month) 


619 
601 


(Millions of Rupees: 


835 
210 


418 
240 
180 


193 


985 
366 
619 


87 
82 


119 
51 
63 
15 
66 


42 
243 


136 
141 


132 
117 

48 
184 


133 


600 
566 


832 
201 
427 
253 
174 
190 


(Millions of Rupees: 


978 
364 
613 
86 
80 
6 


120 
52 
68 
15 
67 


30 


232 


129 


110 
41 
69 


15 
67 
32 

223 


127 
170 


(1948 =100) 


130 
121 
108 
150 
131 


626 
571 


809 
144 
433 
258 
175 
215 


946 
366 
580 


88 
71 


128 
130 
74 
92 
157 


601 
522 


End of Month) 


793 
151 
443 
270 
173 
186 


End of Month) 


923 
363 
560 

86 


73 
6 


111 
41 
70 


15 
66 
25 


217 


(Millions of Rupees) 
136 115 


574 
529 


758 
119 


474 
300 
174 


152 


916 
362 
554 
84 
90 
19 


106 
34 
71 


14 
64 
28 
213 


557 
504 


768 
133 


471 
296 
175 


150 


917 
362 
554 


89 
74 110 


361 


4 


79 
721 


2.70 


-40 40 


——_—> 144+-——— 
—_——>218¢+-—_—_ 
—_—> 16<——— 


——}> 95<—— _ ——> - 
———-> 193 4 _—_— 
——> %<———_ 


ppesinning September. 


December. * August /December. 


* Beginning September 22. 


6 
104 
724 


6 5 
76 74 65 67 71 71 
687 661 730 650 752 623 
(Per Cent: End of Month) 
2:04. 3:06 8.96 3.96 2.96 2.96 
(Per Cent: Weighted Average of All Bills Issued) 
.40 44 . 66 .82 .89 92 .92 


2.96 ‘ 2 


(1948 =100: Average of Daily Quotations) 
———> 112< —_——-» 118 <_—_ 
~»> 225 <—_——_- -———» 209 < —— 
———» 134 <—_—_- ——— >» 126 <—_—_- 
(1948 =100: Average . — of Month Quotations) 
—> 173<—— 
—_—_—_—> 99 oan ———}> 84<—_— 
—_——> 19<——_ ———}» 69<——— 





(Continued on following pages) 


.96 


-92 


* Effective December 17 subject to minor daily fluctuations. 


2.96 


.92 


—_——+> 118+——_ 
—_—+» 235 <_— 
—_——+ 188 <——_— 


> %+— 
——> %<—— 
——> @4—— 


‘July/ 


Jan 


1953——— 


Feb 


4.758 4.758 


85 
24 
61 
14 
65 
24 
188 
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1937 1938 1939 1940 ‘) 1945 


Prices and Wages 


WHOLESALE PRICES 


Imports 
Cost oF LivinGc (Colombo) 


Production and National Income 


90 


91 


CEYLON 


FOREIGN ASSETS: Central 


AGRICULTURAL PRODUCTION 
FAO Index 


Gross NATIONAL PRODUCT 595 


[on 6)enesonaens 5.7 million 
Inn 6605460 e 000% 7.7 million 


Population 
Bank: Holdings of the Currency Board 
through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes balances 
abroad in the amount shown on the books of the Central Bank and 
foreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than gross and 
reflects the latter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Ceylon account, as reported by U. S. banks in 
the ae York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


INTERNATIONAL FINANCIAL STATISTICg 





'’ "(Millions of Rupees) 
ne <a ae 


1946 1947 1948 1949 1950 1951 1952 


(1948 =100) 

69 111 
152 252 
69 110 
54 110 


v4 136 
81 ‘ 136 
88 108 
89 146 


(1948 =100) 
97 100 98 
2,627 2,873 3,840 4,507 


ae 


Distribution of Total Value of Trade by country and by commodity; 


Per Cent of Domestic Exports 


1937 1949 1950 1951: 
United Kingdom... 43 32 24 82 
United States..... 15 11 21 11 
SER cccccsises & +. 6 a 
Australia......... 4 8 7 7 


Per Cent of Total Imports 


1937 1949 1950 1951 


United Kingdom. . 22 
India 22 


1937 1949 1950 1951 


61 48 42 

Rubber ssese ee 6 6lCOC(‘éiKRSL 
Coconuts, Copra, 

and Coconut Oil. 12 16 16 «#17 


' Exclusive of reexports. 
Volume of Trade: Valued at 1948 prices. X Prior to 1950 exports 


valued at 1934/38 prices, and imports computed with moving cross 
weights. Principal exports in thousand metric tons in 1948: Tea, 


134; Rubber, 93; Copra and Coconut Oil (in terms of Copra), 177. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
August 1950. Total Assets: Balance sheet total. From August 
1950 through April 1952 loan to Government covering IBRD 
subscriptions is deducted. Foreign Assets: Prior to August 1950 
holdings of the Currency Board. 


TRADE AND THE BALANCE OF PAYMENTS: Balance of Payments: COF: 
Short-term: Includes long-term marketable security holdings. For 
detailed Balance of Payments statement see October 1952 issue of 
International Financial Statistics. 


Chile 





1937 1938 


1940 ‘! 1945 1946 1947 1948 1949 


1939 


1950 1951 


Exchange Rates 
BASIC OFFICIAL RATES (Pesos per U. S. Dollar: End of Year) 
19.37 19.37 19.87 19.37 J ; 19.37 
25.00 25.00 25.00 -- 
81.00 81.00 $1.00 31.00 
43.00 


> - - a 50.00 
60.00 


(Pesos per Equivalent of one U. S. Dollar at Official Cross Rates: End of Year) 
31.00 33.90 32.10 39.50 50.93 65.55 99.08 72.50 


30.25 29.40 — — — 53.60 86.19 68.10 
31.43 32.65 37.86 42.72 61.41 120.39 159.22 140.78 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK ; ‘ i ‘ 69.1 55.8 63.1 
11 Gold J ; ; ‘ ‘ 64. 45.2 43. 
12 : ; : ; ‘ 10.7 ; 
13 AMORTIZATION FuND i : . i 
14 OTHER BANKS 
15 
DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks 
Business and Individuals... . 


FREE RATES 
, Banks......... 
U. S. Dollar } Bans cee 
Pound Gterting............. 
Gold: In Coins (100 Pesos). . 


ce 
owr 


wanacee 
ror 


a at 
co fk AP 
a 
COON KOD 


weaw on oe 


com -~2 © “or 
ADA HAW ALSO 
ror 

con wr 
ono © RAE 
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—_ 1951 ae 1952 — — ————- 1953—— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 























(1948 = 100) 
99 102 








114 113 113 109 111 117 110 112 122 122 eas 
370 372 342 330 333 294 266 270 264 233 232 205 191 193 223 230 2Oe wes OE 
171 176 165 155 122 119 94 87 109 106 93 95 101 125 138 133 ee 
172 152 99 93 121 137 wane 








172 155 133 128 nats ror 
133 130 130 136 140 135 136 140 134 137 142 140 129 126 128 131 partis ieee ee 
107 108 109 111 112 110 108 108 106 107 107 106 107 108 110 110 ROP sas OO 
146 146 148 148 149 149 149 150 148 144 142 142 142 144 148 146 i a 










91 










ASSETS OF OTHER BANKS: The Other Banks are the commercial banks MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 











including branches of foreign banks. Total Assets: Combined call of the 3 per cent National Development Loan of 1965/70. 
balance sheet total less balances due from domestic banks and cash Treasury Bills: Weightei average tender rates on new bills issued 
items in process of collection. X Prior to 1949 total of principal assets within the period. Share Prices: Unweighted geometric averages 
less balances due from other banks in Ceylon. Cash: Currency of price relatives with original base January/June 1939 =100. 
holdings and deposits with the Central Bank. x Prior to August Based on quotations in Colombo. 
1950, currency holdings only. Prior to the establishment of the : ; ; . 
Central Bank the commercial banks held their reserves largely in PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 
the form of deposits with the Imperial Bank of India (a domestic export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 
branch included in the Other Banks data), and balances with banks 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: W~' -*>4 
abroad. by 1948 weights. X Annual data beginning '*"1 ~ ght d 
current weights. X Prior to 1950 exports v.. ght 1 by 944/38 
CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- quantities and imports with moving weights. Wuge . Minimum 
viduals and foreigners. Deposit Money: Demand deposits of busi- wage rate; tea and rubber estate labor. 






ness, individuals, foreigners, and certain government agencies with : 
the Other Banks and of government agencies with the Central PRODUCTION AND NATIONAL INCOME: Gross National Product: At 


Bank. X From December 1942 to September 1949 deposits of gov- factor cost. Gross National Expenditure: At market prices (in mill- 
ernment agencies are not included. X Prior to 1942 deposits of the ions of rupees): 
entire Government are included. Time Deposits: Time and savings 







1938 1947 1948 1949 1950 1951 








deposits of business, individuals, and foreigners with the Other ee: - ae te a fo fee 
Banks. Government Deposits: Demand and time deposits of the Gross public dom. investment 5 32 70 123 213 224 
Government with the Other Banks and beginning August 1950, ee eee = BR = — ta bo 
with the Central Bank. X Prior to September 1949 includes deposits tees SS ee 
of government agencies also. TORccecccccsccss | 6 SSE 8M 8 4 Oe 
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————-1951—— - — -1952——_ — ~ —1953—— 
Sept Oct Nov Dec Jan Feb Mar Apr Ma, June July Aug’ Sept Oct Nov Dec Jan Feb 













(Pesos per U. S. Dollar: End of Month) 
19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.87 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 





1 
; seat =e ae ae e aa cif aa aa aed . ma 
31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.09 31.00 31.00 $8 
43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.09 43.00 — — 4 
50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 — 5 
60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.09 69.09 60.00 60.00 60.00 6 


(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 








90.00 90.00 90.00 90.00 90.00 90.00 90.00 104.507115.447124.477124.487126.207127.30? 125.247122.32? ... 110.00 110.00 > 
94.75 93.00 92.60 92.60 94.00 103.00 104.00 115.50 127.00 121.90 128.50 136.00 144.20 131.67 133.03 123.50 130.00 136.25 

83.33 83.25 79.64 ae 78.93 81.43 82.86 .... 118.57 114.25 121.18 126.90 136.79 127.38 127.50 123.04 123.04 nt 8 
152.91 152.91 157.77 157.77 155.84 ..-- 162.62 .... 185.92 190.78 188.35 190.78 189.32 185.44 189.32 184.95 186.89 ae 9 





(Millions of U. S. Dollars: End of Month) 






62.3 68.1 62.7 56.2 65.8 63.4 62.38 60.9 51.1 53.3 52.1 59.4 51.1 56.9 68.5 67.0 70.4 79.5 10 
45.1 45.1 45.4 45.2 45.1 45.0 45.1 45.2 41.5 41.5 41.4 41.4 41.7 41.6 41.6 41.6 41.7 41.5 II 
17.2 12.9 7.4 11.1 20.2 18.4 17.8 15.7 9.6 11.8 10.6 17.9 9.5 15.38 26.9 25.4 28.7 38.0 18 
8.0 3.9 4.2 2.7 $6 87 84 84 831 $88 85 88 82 83 64 35 13 
14.9 17.2 14.5 19.4 18.5 20.8 17.4 18.7 14.9 16.2 14.5 16.1 16.0 16.7 15.9 25.6 1h 
80.2 79.1 71.4 78.3 85.7 86.9 82.1 82.0 68.1 72.3 69.1 78.3 70.8 78.9 88.8 96.1 ....  .... 16 
55.5 62.6 47.6 54.0 66.6 69.6 57.3 58.6 52.0 54.3 58.4 61.2 58.1 62.4 71.2 179.3 175.7 —— 
28.3 28.6 18.8 25.7 26.8 29.7 27.4 28.1 19.3 22.8 24.6 28.6 26.8 30.8 39.9 50.1 45.3 .... I7 
27.2 29.0 28.8 28.3 29.6 29.8 29.9 30.5 32.7 $1.6 33.8 32.6 31.3 31.6 31.3 29.1 30.4 <> ae 





(Continued on next page) 
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' August /December. 2 1934/38. 3 Discontinued January 9. ‘ Beginning February. ’ Beginning August. * Beginning 
Jamary 10.” Averages. Page 55 
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Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 er 

22 SEE s os ken <.2 ds nies 
VOLUME OF TRADE 

23 Exports (1937 Weights) Paes 

24 Imports (1937 Weights)..... 
BALANCE OF PAYMENTS 

25a Goods: Credits 

25b Debits, c.i.f. 

25c Nonmonetary Gold 

25d Services 

25e Private Donations & Capital. 

25f Special Official Financing 

259 Net Errors and Omissions. . 

26 Surplus or Deficit (—).. 

27a COF: Grants & Long-term. 

27b COF: Short-term.... 


Assets of the Central Bank 
80 TOTAL ASSETS 
$1 FOREIGN ASSETS 

$2 Domestic LOANS & INVESTMENTS. 


83 Government. . 
34 Official Entities ae 
835 Business and Individuals. 


36 CREDITS TO OTHER BANKS... 
Assets of Other Banks 

40 FOREIGN ASSETS 

41 Domestic LOANS & INVESTMENTS. 


42 Government 

43 Official Entities : 

44 Business and Individuals 
NN oP eo adaiin es nas 


Currency and Deposits 
50 MONEY SUPPLY 


61 Currency 

52 Deposit Money 
53 Central Bank 
54 Other Banks 


55 Time Deposits: Other Banks.... 


56 GOVERNMENT DEPOSITS 
57 Central Bank 
58 Other Banks 


59 BANK DEBITS* 


Money and Capital eis 
70 GOVERNMENT BOND YIELD...... 


71 COMMERCIAL BANK RATB 


72 SHARE PRICEs (Nitrates)........ 


Prices and Wages 

80 WHOLESALE PRICEs (Santiago)?. . 

81 Ee ene 

82 Import Goods.............. 

83 Cost oF LIVING (Santiago)..... 
WaAGEs (Daily Earnings) 

4 Manufacturing............. 
85 Copper Mining............. 
Production, Employment, and Income 
90 MANUFACTURING PRODUCTION... . 
91 MINING PRODUCTION............ 


92 SEE os cnn geukse iis 
93 Se eee 
94 AGRICULTURAL PRODUCTION..... 
95 FAO Index. . 


96 EMPLOYMENT (Manufacturing)... 
97 UNEMPLOYMENT (All Types) °..... 


98 NATIONAL INCOME 


Page 56 


INTERNATIONAL FINANCIAL STATISTICg 





1937 


te 
: a. 
_ 


tr 
qr 
Oo 


9.6 


30 
29 
31 


22 


13 
23 


65 


93 
93 
17 


92 

88? 

75 
2.32 


1938 


10.8 


131 
103 


nS Qreon-) 


be | 


67 


81 
79 
76 


93 
79 
3.48 


* Monthly totals and 12-month averages. 


1939 


28 


31 
24 


18 
28 


66 
80 


78 
98 
81 
8.30 


1940 ‘Y 1945 1946 1947 


ee DOD 
o 
an 


~ 
aw 
nN 


21 


74 


87 
82 
81 


93 
87 
7.34 


(Billions of Pesos: 


1948 


(Millions of U. S. Dollars) 
6.3 8.1 5.8 5.7 6.3 


1949 


202 213 276 328 295 


156 197 266 269 305 
(1948 =100) 

105 103 98 100 93 

73 89 97 100 136 

(Millions of U. S. Dollars) 

; 223.6 287.1 342.1 265.2 

—226.7 —283.3 —276.5 —305.9 
4.6 3.2 —1.3 6.5 
—30.6 —54.8 -—71.6 —50.8 
—12.1 1.4 8.2 51.3 
—10.6 —6.3 4.8 20.2 
6.6 —2.7 —.1 13.5 
—45.2 -—55.4 5.6 — 
- 72 4.8 1.5 

; 45.2 38.2 —10.4 —1.5 

(Billions of Pesos: End of Year) 
3.78 4.53 5.34 6.81 7.98 
1.47 1.13 1.21 1.65 1.33 
1.84 2.35 2.86 3.38 3.98 
1.24 1.58 1.55 1.50 1.40 

41 .56 “a 1.20 1.48 

.20 wn .34 .68 1.10 

.45 1.02 1.25 1.76 2.64 
(Billions of Pesos: End of Year) 

.48 47 .30 .64 .84 
8.52 10.80 12.89 15.98 19.51 
1.14 1.46 1.65 1.41 1.30 

.07 .08 Bh aa .64 
7.32 9.26 11.12 14.40 17.56 

.70 .94 1. 1.56 2.01 


End of Year) 


7.58 9.61 11.64 13.28 15.86 
2.68 3.17 3.68 4.32 5.21 
4.90 6.44 7.96 8.96 10.65 
.13 Bk ee .20 .23 
4.77 6.27 7.70 8.76 10.42 
2.99 3.20 4.15 3.46 4.63 
47 .33 1.07 2.76 3.62 
.06 .03 .08 .02 .07 
41 .30 .99 2.74 3.55 
10.82 13.83 17.69 22.18 29.15 
(Per Cent: Average of Months) 
8.81 8.20 8.33 8.33 8.33 


(Per C ent: Average of Semi-annual Data) 


9.22 9.40 10.00 10.20 

(1948 =100: Average of Months) 
25 45 73 100 95 

(1948 =100) 
58 68 xX 87 100 114 
54 63 xX 85 100 114 
68 78 xX 93 100 115 
55 63 85 100 119 
52 60 81 100 118 
66 76 90 100 123 
(1948 =100) 
87 93 96 100 104 
94 83 94 100 87 
109 84 96 100 82 
75 106 93 100 96 
94 94 90 100 100 
ee acct 95 100 104 
95 98 106 100 103 
3.51 8.43 3.70 3.20 8.44 
(Billions of Pesos) 

42.5 49.1 62.6 76.6 93.8 









>’ Home-consumed goods; prior to 1947: all goods. 


1950 


6.5 


282 
248 


134 


143 
137 


138? 
153 


100 


85 
81 
88 


95 
101 


100 
2.94 


110.8 


1951 


6.1 


371 
329 


— 


24.39 
16.42 
16.20 


46.67 


8.33 
11.72 
292 


175 


200 
167 


152 


2.56 


1952 


204 


a 


° Thousands. 





VoLuU! 


Se] 


— 


co me comnl po 
Be eae aie oe 


— a a ae a 


° 
VoLUME VI, NUMBER 4, APRIL 1953 Chile 





4 —-1951-— oa —— 1952 - —— -- - — -———1953—— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July ; Nov Dec Jan Feb 


(Millions of U. S. Dollars) 
4 5 4 6 


37 46 24 29 

25 27 34 37 
(1948 =100) 

92 103 64 70 

86 93 113 107 


(Billions of Pesos: End of Month) 
33 14.47 14.77 15.58 15.73 
e665: UEC CUS .61 
.69 9.79 10.36 11.79 11.56 
.64 3.57 .06 5.49 5.46 
40 3.47 .50 3.60 3.61 
.64 2.74 8 2.70 2.4 
.61 2.66 68 2.09 2.46 


(Billions of Pesos: End of Month) 
.54 .58 .46 .50 45 


13° 26.35 27.00 27.40 27.57 
mm toe LL. 1.58 1.2 
10 1.07 1.14 1.83 1.42 
.81 24.07 24.68 24.89 24.87 


43 3.51 3.59 3.55 4.10 


(Billions of Pesos: End of Month) 
‘ -19 26.95 27.40 29.39 29.66 
Le -92 8.12 8.41 9. 9.08 
a7. .2¢ 618.82 18.99 2. 20.57 
el .23 oan oe of .16 
16. .04 18.60 18.77 19. 20.41 
5. 84 5.86 5.91 6. 6.18 


2. 2: 2.81 3.8% 42%. 1.72 
. .08 04 16 ‘ 01 
2. 28 2.26 2.15 2. 1.70 


50. 55.31 55.54 59.46 60.10 67.76 59.5: 


(Per Cent: Average of Daily Quotations) 


8.33 8.33 8.33 8.33 8.33 8.33 8.33 
(Per Cent: Wetghted Average Rate on All Loans Made)” 
———— ——-—— -» 12.16 < ————__——- —__—_—_—-» 12.1‘ 
(1948 =100: satin of me Quotations) 
526 574 600 580 


— 
—" 
— 


_ 


eonmwuwu-k- a 
_— 


onmwur & a 
oO nmwuvur ee -) 
-_ 


rower w& 
rmwwO Ke cw 
CeO rm © 
S SO-10 B& 
“FON 3) oO 


© mwoQhs rw © 
S 


Cc me com-l = po 
> on 
& DOC cI dO CO 


to 
rn 


a 948 =1 00) 
191 195 198 204 211 218 225 229 
178 178 184 192 202 209 221 227 
221 234 232 233 235 237 235 235 


184 185 189 193 204 205 211 213 
ree ee wens 187 
(1948 =100) 
135 126 130 132 
76 ‘ 98 93 


89 ‘ i 103 93 
83 78 


‘Including direct investment capital movements. ? Average of 10 months. 3 1935/39. 





Colombia 


Exchange Rates 


7 
8 


SELLING RATES 
Official Without Tax 
Official With Tax 
Class | Imports 
Class II Imports 
Class III Imports 
Class 1V Imports 
Certificate 
BuYING RATES 
Basic Official 
Effective Coffee Rate 


Gold and Foreign Assets 


10 
11 
12 
13 
14 
15 
16 
17 


BANK OF THE REPUBLIC 
old 
Foreign Exchange 
OTHER BANKS: Foreign Exchange 
TOTAL. 
DOLLAR Exc HANGE IN U.S. BANKS 
Government and Banks ee 
Business and Individuals... . 


Trade and the Balance of Payments 


26b 
26c 
26d 
26e 
26f 
269 
27 

28 


GOLD PRODUCTION 

VALUE OF TRADE (In Pesos) 
Exports ‘ 
Imports, ec. i. f 

VALUE OF TRADE (In Dollars) 
Exports 
Imports, c. i. f. 

VOLUME OF EXPORTS 


BALANCE OF PAYMENTS 

Goods: Credits 
Debits, c. i. f.. 
Nonmonetary Gold 
Services.... 
Private Donations & Capital. 
Special Official Financing... . 
Net Errors and Omissions. . . 
Surplus or Deficit (—).. 

COF: Short-term...... 


Assets of the Bank of the Republic 


30 
$1 
$2 
$3 
34 
85 


FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 
Government 
Official Entities. . 
Business and Individuals... . 


CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 


FOREIGN ASSETS 


Domestic Loans & INVESTMENTS 
Fovernment . 
Other 


44 CASH 


Currency and Deposits 
50 MONEY SUPPLY 


61 
52 
53 
54 
55 


Currency 
Deposit Money. . 
Bank of the Republic. . 
Emer OMENS. .......... 
TIME Deposits: Other Banks... . 


56 Gov’t Deposits: Bank of the Rep. 
57 BANK DEBITS* 


Money and Capital Market 


70 
71 


GOVERNMENT BOND YIELD 


SHARE PRICEs (General) 


Prices, Wages, and Production 


80 
81 


90 
91 


WHOLESALE PRICEs: Coffee 
Cost oF LIVING (Bogot&) 


CRUDE PETROLEUM PRODUCTION. . 


AGRICULTURAL PRODUCTION (FAO) 


INTERNATIONAL FINANCIAL STATISTICg 





75 


32 
35 


85 
6810 


© | OD eo 


@o wororn 


76 


30 
40 


91 


(Pesos per L 


1.765 
1.823? 
1.864? 
1 7 
2.025 


1.746 


(Millions of U 


26 
17 
T 
2 
26 
16 


' 
SHH OO M~I% 


| 1.817 


X 


’. S. Dollar: End of Year) 


1.7655 1.755 1.755 1.960! 


2.155! 
1.817 1.8254 2-272 
-82 i 2545! 


= . 6785 


1.746 


1.745 1.745 1.950! 


. S. Dollars: End of Year) 
177 176 111 84 
127 145 83 61 
50 $1 28 $2 
3 4 3 4 
180 180 114 88 
79 58 46 54 


(Millions of U. S. Dollars) 
aT. 15.3 13.4 7 
(Millions of Pesos) 
246 $52 446 505 
281 403 639 589 
(Millions of U. S. Dollars) 
141 201 255 289 
160 230 365 337 
(1948 =100) 
93 101 96 100 
(Millions of U. S. Dollars) 
; 200. 254.4 28 
—235. 
15. 
—23. 
51 


—364.0 —345. 
13.4 Aa 
—25. —15. 
41. 18 
—14. 
26. 15. 
—3. —67. —28. 

3. 67.8 28. 

(Millions of Pesos: End of Year) 
309.4 308.5 194.56 163.1 
74. 96.4 140.9 193.3 
65. 85.7 103.38 131.9 
8. 10.3 87.5 42.0 

B 3 1 19.3 
25. 84.1 108.8 145.2 
(Millions of Pesos: End of Year) 
6.5 5.8 8.0 
394.3 440.3 495.7 


—12. 


SSooOANN Woo 
1D 
WA WH At 


286.3 


85.3 80.5 89.0 94.8 
(Millions of Pesos: End of Year) 


472. 583. 640.6 749. 
218. 270. 306. 367. 
254. 313. 334. _ 


1 
5 
Ls ; 5 
253. : 0 379. 
24. : 3 % 


76. 3. 
434. 37. 682.3 179. 0 


(Per Cent: Average of Months) 

6.62 6.64 7.18 7.13 
(1948 =100: Eas of Months) 
140 116 100 
(1 a =100) 

54 69 89 100 
67 73 86 100 
96 94 105 100 
89 98 100 


G2 9 OOo to-a 


1 


L) 


tote re 


.960 


-155 
272 


545 


.861 


-950 


111 
62° 


3 


t 
OO Ahr ARS 


et 


129 
107 


125 
112 


1.960 
2.0384 
3.082 


.950 | 


101 
74 
27 


5 


63 
34 


~ 
ao 


0 IEDR WARD 


on wwwoo 


HED Com 


> 
© 


101 


186 
129 


144 
109 


2.510* 


2.585" 


oo 
a 


nd 
© O ARARS WOH 


we ROwo a 


“se \n— ia aa 
1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


2.510 


2.585 


VoLu! 
ne a 


Se 


2.51 


Neen eee ee 


* Monthly totals and 12-month averages. 
' Beginning December 17. From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates 
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were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. * Beginning March 2 
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1951—_——_—___ ee — ~1963-——. 
Sept Oct Nov’ Dec Jan Feb Mar Apr 





- ————— - 1953—— 
May June July Aug’ Sept Jan Feb 


(Pesos per U. S. Dollar: End of Month) 
2.510 2.510 2.510 2.610 2.510 2.510 2.510 2.510 2.510 2.510 2.510 


2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 


1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1. 1.950 
2.500 2.500 2.500 a 2.500 2.500 2.500 2.500 2.500 2.: 2.500 
2.1707 2.178% 2.186° 2.203 2.211° 2.220* 2.228 2.236° 2.244* 2.252® 2 
(Millions of U. S. Dollars: End of Mouth) 
92 105 123 i31 126 123 118 112 119 121 
3 3 3 4 
126 2 126 121 116 
106 91 81 74 
84 2 66 56 47 
23 3 25 25 26 
(Millions of U. S. Dollars) 
a : y : 1.6 1.5 9 1.3 
(Millions of Pesos) 
84 73 76 90 
68 70 90 80 88 
(Millions of U. S. Dollars) 
55 37 32 33 3 
27 < 28 36 32 35 
(1948 =100) 
67 76 


83 96 


(Millions of Pesos: End of Month) 
244 240 229 218 230 236 
256 268 294 325 346 352 
155 156 157 162 162 161 
18 14 14 27 32 33 
82 98 123 137 152 159 
179 190 199 197 171 177 
(Millions of Pesos: End of Month) 
10 10 9 8 8 11 10 11 0 
825 846 852 857 855 847 880 901 2: 965 
156 158 182 179 176 142 204 202 ; 20: 21% 176 
(Millions of Pesos: End of Month) 

1,069 1,142 1,141 1,146 1,148 1,168 1,176 1,248 1,272 , 28: a , 309 
423 442 443 446 442 464 489 480 492 51: 600 
646 700 698 700 706 703 686 769 780 f 709 
cs 8 3 4 3 2 4 1 2 ; 1 
644 697 695 696 703 701 683 767 778 708 

49 59 58 70 67 67 73 76 75 84 
121 108 133 124 141 137 117 107 109 2 3: 111 
1,352 1,484 1,326 1,372 1,362 1,488 1,343 1,695 1,427 ‘ 1 ,626 


(Per Cent: Average of Daily Quotations) 


6.50 ; 6.39 6.45 6.26 6.45 6.32 6.27 6.32 6.32 , 32 .t 6.32 


(1948 =100: Average of Daily Quotations) 
99 99 100 101 100 96 96 98 98 100 102 107 


on —comon © 


omar KH a-a 


(1948 =100) 


138 137 137 134 133 136 138 143 141 138 135 134 135 138 39 81 
160 166 145 161 168 152 163 163 169 161 170 171 159 157 157 164 ieee 
- — 91 


nn 


' Beginning February. ‘ Single tax rate beginning July 10. *‘ December average. * Discontinued March 20. ' Beginning 
October 29. * Beginning middle of month. * Last weekly statement of year. '© 1935/39. Page 59 





Costa Rica INTERNATIONAL FINANCIAL STATISTi¢g _— 


_—_—_ 








1939 en 1945 1946 1947 1948 1949 1950 1951 1952 § >? 


Exchange Rates 
SELLING RATES (Colones per U. S. Dollar: End of Year) 

. ‘ 7 5.67 5.67 
With Surcharge 6.62 6.62 6.6T 865 .6T hg'g9: 8.8) 
Controlled Free 5.70 6.71 6.01 6.89 6.95 8.90 

With Import Surcharge 
First any 
Second Category... é 
Third Category.... 8.08" 10.03 
Fourth Category... 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
CENTRAL BANK wf 2. .99 7.66 2.67 46 5.16 
Gold . . 81 6.03 2.02 2.04 2.06 
Foreign Exchange : 18 1.63 .66 2.42 10 
OTHER BANKS: Foreign Exchange .97 1.7 .83 3.23 .43 
1.96 9.44 61 .68 68 

6 


DOLLAR EXCHANGE IN U. S. BANKS .89 .74 . 80 91 


Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) (Millions of Colones) 

20 Exports 60.9 e. ; ‘ 64.7 80.8 128.9 178.6 
21 SNORT IDAs 5 hs os vows 09 0 6. ; i ‘ 161.8 185.6 270.0 287.8 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 

Exports.... a oe 11.53 14.30 22.96 $1.81 
Imports, c.i.f...... ) 26.95 33.04 48.08 42.34 
VOLUME OF EXPORTS (1948 =100) 

100 66 86 100 

29 59 75 100 

30 92 126 100 

Assets of the Central Bank (Millions of Colones: End of Year) 
$0 FOREIGN ASSETS ‘ 43.0 16.0 25.0 29.0 
$1 Domestic LoANS & INVESTMENTS 24.5 25.4 26.0 52.0 
$2 Government 9.2 11.8 12.8 38.9 
33 Official Entities............. 15.3 13.4 13.2 13.1 
84 CREDITS TO OTHER BANKS 26.4 42.0 49.5 65.2 


Assets of Other Banks (Millions of Colones: End of Year) 
40 FOREIGN ASSETS 10.0 15.9 18.2 19.3 
Domestic LoANsS & INVESTMENTS 157.0 174.3 173.9 
Government 16.1 19.8 19.1 

Official Entities 16.0 12.6 9.0 
Business and Individuals... . 125.8 141.9 145.8 


45 CASH 14.8 18.0 16.1 


Currency and Deposits (Millions of Colones: End of Year) 
50 MONEY SUPPLY. 160.2 
Currency.... 67.2 82.3 
Deposit Money............ 74. iE 
Central Bank 
Other Banks 
55 Time DEPOSITS 
55a Central Bank.... 
55b Other Banks 
56 GOVERNMENT DEPOSITS 
56a Central Bank........ 
56b CO OS 


§7 OTHER DEPOSITS 
58 BANK DEBITS* 
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Do Cao co 


ao 


oPRADNYS 
oO Pwoow a 


to Mcomr 
eS oueesA 
ecoarnmre 


nhs > 
- Hho co 
ono 
— Or] 


re 
o 


5 
‘ 


mn we wer 


1. 
7 


— 
tr 


© 
a 
owl wnt non 


oo 


~ & bo 
lo 


37. 
3.5 
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132.7 159.4 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . ‘ 85 98 


81 Home Produced Goods 91 101 
82 Export Goods ‘ ‘ 67 92 
83 Import Goods 72 93 


84 Cost or Livinc> 2 85 97 
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* Monthly totals and 12-month averages (10 months average for 1948). > San Jose. 
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1 TTT aS LE LD TT TES ——1953—— 
Sept Oct Nov’ Dee Jan Feb Mar Apr May June July Aug Sept Oct Dec Jan Feb 


(Colones per U. S. Dollar: End of Month) 


5.67 5.67 5.67 5.67 5.67 5.67 
6.90 6.73 6.75 6.75 6.65 6.65 


(Millions of U. S. Dollars: End of Month) 
17.01 18.16 18.26 19.46 18.57 16.62 
2.06 2.06 2.06 2.06 2.06 2.06 
14.96 16.11 16.20 17.40 16.52 14.57 
8.45 8.22 3.05 2.75 2.18 2.29 
20.46 21.38 21.31 22.21 20.70 18.91 


(Millions of Colones) 
26.9 24.1 15.9 13.1 
30.8 34.2 27.4 29.8 


(Millions of U. S. Dollars) 
4.80 4.29 2.88 2.38 
5.39 6.09 4.87 5.31 


(Millions of Colones: End of Month) 
97.7 104.0 103.3 103.9 103.6 


27.7 27.6 27.6 27.3 27.2 
15.0 15.0 15.0 14.7 14.6 
12.6 12.6 12.6 12.6 12.6 


41.9 37.8 37.1 40.8 42.3 


(Millions of Colones: End of Month) 
19.4 18.1 17.2 15.5 12.0 


224.6 228.1 237.2 242.8 245.9 
27.3 25.6 31.6 34.4 28.6 


197.4 202.5 205.5 208.5 217.3 
36.7 38.0 38.0 39.7 40.3 
(Millions of Colones: End of Month) 
262.3 260.2 259.9 
111.6 110.1 108. 
150.7 150.1 151. 
“a on 
150.5 150.0 150. 
36. 35.9 * 
Be 2.4 
34. 33.5 
35. 46.7 
35.1 45.7 
oe 1.0 
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271.7 232.5 
(1948 =100) 
109 106 107 105 


122 118 119 117 
134 132 138 141 
83 84 82 80 
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, Beginning December 13. * Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 


oerenning April 1 and applicable to preferential imports only. ‘Abolished June 9. ‘Beginning April 1. * Abolished Page 61 
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Cuba 





= \R _—_— 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
SELLING RaTEs 


ale gi che ai 1.008 1.020 
BUR PR ecw ssa usecase 1.028 1.040 


Gold and Foreign Assets 


30 WNaveoat: BawK................ 1 2 
11 NR eR a 1 1 
12 Foreign Exchange.......... — 1 
18 Foreign Investments........ a _ 
OTHER FOREIGN EXCHANGE 
14 NE is sf a wk a 85 26 
15 Business and Individuals... . 40 12 
ee ee dN aia lis iniatl 76 39 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADB 
20 Se eee ee 188 146 
21 SON, BOLD... 0 66 sos snw ae 131 108 
VOLUME OF EXPORTS 
22 ee a i cia 48 43 
23 Tobacco (1935/39 Weights). . 85 85 
BALANCE OF PAYMENTS 
24a Goods: Credits............ ae 143.0 
24b Debits, f. 0. b....... .... —106.0 
24c Services & Nonmonetary Gold re 
24d Private Donations & Capital. eg eet 
2he Special Official Financing... . eats —2.0 
24f Net Errors and Omissions. . . soe - =SBO 
25 Surplus or Deficit (—).. ‘sea =RLe 
26 COF: Short-term........... 16.0 


Assets of the National Bank 
ee — — 


31 Fonmicn Ageers............... — — 
Domestic LOANS & INVESTMENTS 


TID nso kn neivnes -- — 


83 CREDITS TO OTHER BANKS....... ~- —- 
Assets of Other Banks 


aD” TOPAL BONUS... «<5. .055.205 151 151 
Si Formecn AGOETS............... 35 25 
42 Domestic Loans & INVESTMENTS 82 81 
43 i i ae 
44 Business and Individuals... . ae ea 
45 Of which: Domestic Loans 69 67 
Se occa x cue bewe een 34 48 
47 ee eer 21 33 
48 re 13 15 


Currency and Deposits 
50 MONEY SUPPLY (Pesos& U.S. Dollars 165 142 


51 MONEY SUPPLY (Pesos)......... 79 90 
52 SN eS wai S au onesclee'e 78 54 
§2a Ree errs als ces, 39 42 
52b OS Se 40 12 
53 Deposit Money............ 87 88 
53a te 40 48 
53b OM eee 47 40 


54 Time DEPOSITS................ 61 61 
55 GOVERNMENT DEPOSITS......... eats Se 
BANK DEBITS»” 


56 To Deposit Money......... 144 163 
56a NT 2 iain nls wie 0 16 96 104 
56b So a EO, css wwe 48 59 
57 To Government Deposits... . ie aes 
Prices 

80 WHOLESALE PRICES: Sugar...... 41 34 

UNIT VALUE OF EXPORTS 

81 Tobacco (Current Weights). . 53 50 
82 RerTAIL Prices (Food)*......... 37! 37 
Production and National Income 

90 PRODUCTION: Sugar............ 64 56 
91 TORRODD «nc ccce ce. 98 98 


92 NATIONAL INCOME............. 


1.135 
1.158 


159 
114 


46 
89 


150 


166 
109 
67 
35 
49 
35 


53 
80 


488 


1.095 
1.117 


1 
1 


22 


82 
48 


143 
117 
35 
76 


142 
22 
80 


67 
41 
30 
1] 


163 


179 
123 
56 


49 
34 


57 
100 


1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 
(Millions of U. S."Dollars: End of Year) 
232 266 346 316 343 
191 226 279 289 299 
41 40 67 28 44 
194 211 279 266 186 
145 161 213 296 384 
671 638 838 879 913 
128 163 236 219 164 
(Millions of Pesos) 
410 634 778 724 593 
238 800 620 627 451 
(1948 =100) 
62 63 94 100 83 
153 157 94 100 82 
(Millions of U. S. Dollars) 
... 684.6 772.7 724.1 593.2 
—299.8 —519.7 —527.4 —451.0 
—80.3 —125.5 —103.3  —59.1 
—38.7 16.4 —18.5 —22.6 
—5.8 -19.9 -7.0 -3.2 
—41.1 -40.3 -94.6  -—58.8 
68.9 83.7 —26.7 —1.5 
—68.9 -—83.7 26.7 1.5 
(Millions of Pesos: End of Year) 
(Millions of Pesos: End of Year) 
461 522 665 626 611 
202 224 280 266 186 
125 177 192 210 210 
‘ili 162 174 195 192 
229 224 269 218 229 
134 123 177 132 158 
96 102 92 87 70 
(Millions of Pesos: End of Year) 
672 799 957 1,041 1,123 
331 424 514 548 593 
312 376 467 586 671 
167 214 254 289 287 
145 161 213 296 384 
359 424 490 456 453 
164 210 260 259 306 
195 214 230 196 146 
74 79 96 103 103 
398 631 693 745 650 
172 264 370 456 490 
226 267 323 289 160 
(1948 =100) 
68 83 112 100 98 
101 107 113 100 111 
71 78 92 100 86 
(1948 =100) 
59 67 97 100 86 
115 150 138 100 95 
(Millions of Pesos) 
1,072 1,255 1,672 1,702 1,678 
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(Pesos per U. S. Dollar: End of Year) * 





—514.9- 


Pt Pt Pa be 


> Pe 





1.000 
1.020 


657 
515 


89 
81 


667.4 


—90.7 
—12.7 
—13.5 
—34.8 


527 
418 


686 


114 
330 

38 
291 
277 


238 
167 
71 


_ 


,273 
648 
782 
303 
479 
491 
345 
146 

54 
136 


731 
598 
133 
118 
115 

84 


92 
166 


1,683 






1.000 
1.020 


495 
311 
155 

80 


134 
94 


95 
141 


1,860 





1.000 
1.020 


460 
214 
210 

36 


301 


241 


85 


460 


SSS SSS SSS 


* 1937-1941 December averages. > Monthly totals and 12-months averages (6-months average for 1937 and 11-months 
average for 1940 and 1946). *In Havana. 
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301 
241 


85 


98 


94 








mm ee meee 
Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 























(Pesos per U. S. Dollar: End of Month) 
.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1 
.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 8 


(Millions of U. S. Dollars: End of Month) 


1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 


ie 











538 523 501 495 485 497 531 548 564 560 547 558 525 504 482 460 Ce sc. 
311 311 811 $11 311 311 321 321 321 318 304 294 280 280 254 214 Bae seco 
198 182 160 155 144 156 180 197 213 211 213 234 214 188 192 210 ee 
30 30 30 30 30 30 30 30 30 30 30 30 30 36 36 36 Me «see 















79 85 77 70 69 68 62 61 60 60 53 52 54 ME? sbee cans coe 






520 548 558 569 578 587 592 601 609 Cee waa a owas Kwan eae amis ‘nak cone oa 
1,186 1,150 1,143 1,141 1,188 1,258 2,302 2,29) 1,206 tae... ee sake Seas or rr ‘cane once fae 
312 305 285 264 253 265 288 307 318 317 321 341 321 286 284 301 ore 
254 244 227 207 196 210 232 250 261 259 265 283 262 226 225 241 eee css EO 







61 58 57 56 56 58 58 57 56 59 59 60 59 60 a Awee ae 









(Millions of Pesos) 
84 56 








51 60 48 42 48 50 78 87 56 63 52 34 40 ere jeom Se 
45 56 47 49 50 55 57 54 53 54 54 46 45 a ee tae Se 
“- = 100) 
123 


78 82 65 59 53 63 138 130 101 71 88 84 57 50 ee teak “Sea 






(Millions of Pesos: End of Month) 
620 608 588 586 579 592 627 644 661 678 656 663 665 634 Ce sexs ere i 
531 548 564 560 547 558 ; 













81 31 32 41 31 4l ee ae rr 
1 5 7 9 12 16 16 15 16 17 21 16 36 43 CP “686° wie: vec 





























(Millions of Pesos: End of Month) 
755 759 753 747 740 736 760 759 774 773 777 810 826 805 Se wees Gand ieee ae 
78 79 85 77 70 69 68 62 61 60 60 53 52 a4 52 re Des wae one 
405 409 416 429 435 438 453 462 465 447 446 479 499 498 Se saan aa sake 
48 47 47 46 43 42 41 41 40 27 26 60 50 47 pea aig ge 
357 362 369 383 393 395 412 421 426 420 420 418 449 451 462 eae arn oe 
321 334 341 355 364 366 384 394 397 391 389 387 417 419 429 Fees ee che. Se 
265 264 244 234 230 224 231 228 239 259 264 272 262 243 Bee) axes aces ed. sae 
226 222 205 195 192 188 197 194 205 227 231 242 231 215 201 re ek aa 
39 42 39 39 37 36 34 34 34 31 33 30 31 28 Be aeres re a 

(Millions of Pesos: End of Month) 

1,428 1,386 1,399 1,431 1,414 1,454 1,480 1,500 1,527 1,544 shew er wed ar are oo es asta 
821 749 751 778 857 790 813 827 847 858 841 874 880 854 841 Poss date hice ae 
912 872 884 918 916 944 961 979 998 1,001 ker aa ans ea aad or erate case. Dae 
392 324 326 350 338 357 369 378 389 382 378 377 380 382 376 iacea oy <<a 
520 648 558 569 578 587 592 601 609 619 Seaver cates aaa er eo éavas aan wiih a 
517 514 515 512 498 510 519 521 529 543 527 555 555 528 520 er ital eek ae 
429 425 425 428 419 433 444 449 458 476 463 497 499 471 465 tor pack sae ee 

88 88 90 84 79 77 75 72 72 67 64 58 57 57 55 eae ee .... 68b 
77 78 80 82 85 88 90 92 94 96 98 97 104 106 | ee rae awe ee 
159 165 159 139 128 Mincws woe ead 



















982 983 921 872 886 wes aed Kona 
659 729 700 753 802 804 927 923 867 822 842 804 808 746 Ger “tacn Gad sone ae 
55 51 42 56 55 50 55 60 54 51 44 48 25 29 a sen .... 566 
18 18 16 20 21 33 23 27 22 23 24 26 32 36 ae) aaies slaw ‘oe 
(1948 =100) 
102 102 100 99 98 96 95 95 95 oe xan xs ie 








9% 96 9% 





‘96 298 





117? 













‘July ‘December. * Production in 1951/52. 
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Exchange Rates 


DRE TRATE. «54s co denacsees 
2 cc et 4.49 
Gold and Foreign Assets 


SO DIRTODNAE: TRAE. «oo cnincccccces 69.6 
11 Re iit eens nin wie a oie a 63.5 
12 Foreign Exchange.......... 16.1 
18 OTHER BANKS: Foreign Exchange 19.3 
SRDS Chico cg aes k bea sews 88.9 
15 DOLLAR EXCHANGB IN U. S. BANKS 
16 Government and Banks..... 
17 Business and Individuals. ... 
18 CREDIT TO OR FROM (—) EPU... 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 CEES Fala ae ket kee 1,569 
21 SS 1,674 
VOLUME OF TRADE 
22 Exports (1949 Weights)..... 140 
23 Imports (1949 Weights)..... 114 
BALANCE OF PAYMENTS 
24a Goods: Credits............. 
246 Debits, f. 0. b.. 
24c Services & Nonmonetary Gold 
24d Private Donations & Capital. 
24e Special Official Financing... . 
24f Net Errors & Omissions. .... 
25 Surplus or Deficit (—).. 
26a COF: Grants & Long-term. 
26b COF: Short term. : 
27 NET SURPLUS WITH EPU AREA. 
Assets of the National Bank 
— ie | rr 694 
$1 FOREIGN ASSETS .............. 190 
- Domestic LOANS & INVESTMENTS 449 
cain cig pales 195 
. Non-Government........... 264 
Assets of Other Banks 
ee 5,440 
41 FOREIGN ASSETS ............... 87 
42 Domestic LOANS & INVESTMENTS 4,870 
PN rr le ch ka ea a 217 
Currency and Deposits 
50 MONEY SUPPLY........... 2,453 
51 CT. «ac nwase ae x: ee 402 
52 Deposit Money............ 2,050 
53 Other Banks........... 1,979 
54 Postal Checking System. 71 
55 Tuas DeposiTs................ 2,421 
56 GOVERNMENT DEPOSITs......... _ 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 4.48 
SHARE PRICES 
71 ee rg eras a a 76 
72 SE ood ico bh od bp KW pie 86 
Prices and Wages 
80 WHOLESALE PRICES* 47 
81 Home-Type Goods......... 60 
82 mapere 20008. ............ 86 
8&3 Import-Type Goods. ....... 43 
UNIT VALUE OF TRADE 
84 Exports (Current Weights) . . 40 
85a | eee 85 
85b ge a ns 47 
86 Imports (Current Weights) . . 42 
87 Freicut Rates ».............. oe 
88 Cost oF LIVING............... 59 


eee 


> 1949 =100. 


* Home-consumed goods. 
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1938 


4.83 


76.7 
63.4 
23.8 
25.8 

102.6 


to 
Om D POW NIH 


a | 


749 
230 
467 


119 
848 


5,623 
125 
4,984 
236 


1939 


5.18 


oon 


re 
_eonwan Ker 
: > oO ENO 


-wea 


1,578 
1,740 


139 
126 


887 
124 


712 
148 
564 


5,700 
123 
5,094 
203 






1940 ‘! 1945 


1946 1947 1948 1949 
(Kroner per U. S. Dollar: End of Year) 
5.18 4.81' 4.81 4.81 4.81 6.92° 
(Millions of U. S. Dollars: End of Year) 
58.7 83.8 86.8 76.1 83.9 86.6 
62.0 37.6 37.6 82.0 $2.0 31.6 
6.7 46.2 49.3 44.1 62.0 65.1 
10.3 32.3 37.2 25.2 27.0 18.0 
69.0 116.1 124.0 101.4 110.9 104.6 
17.8 25.9 66.5 62.8 44.7 38.0 
(Millions of Kroner) 
1,617 904 1,618 2,313 2,731 3,560 
1,377 696 2,848 3,090 3,424 4,212 
(1948 = 100) 
108 39 74 xX 92 100 x 130 
70 26 105 x 96 100 xX 128 
(Millions of U. S. —— 
oe Oe RS 9.8 675.4 
— 548. ; —594.2 649. 2 —727.3 
42.9 37.6 9.4 —8.7 
61.7 51.1 20.6 —16.9 
—47.1 -—87.5 -18.3 —4.6 
—19.7 8.0 6.0 -—6.3 
—165.4 -41.5 -—51.7 —88.4 
18.3 -—13.5 83.6 117.9 
147.1 55.0 —31.9 —29.5 
: ‘ Neciele 39.9 
(Millions of Kroner: End of Year) 
1,274 8,125 7,130 6,084 5,612 5,478 
149 805 $19 283 $20 450 
1,075 7,774 6,765 65,755 6,245 4,980 
804 7,611 6,627 5,609 6,092 4,836 
271 162 138 146 164 144 
(Millions of Kroner: End of Year) 
5,841 10,661 10,942 10,980 10,968 11,295 
54 166 179 121 1380 124 
5,011 ¥ 6,996 7,595 8,710 9,387 9,674 
498 xX 3,177 2,822 1,709 1,084 1,118 
(Millions of Kroner: End of Year) 
3,136 X 8,236 7,922 7,188 6,739 6,445 
703. 1,491 1,557 1,662 1,646 1,549 
2,432 X 6,745 6,365 5,627 6,193 4,896 
2,308 X 6,277 6,013 6,255 4,830 4,525 
124 468 352 371 363 371 
2,475 33,151 3,568 4,184 4,666 6,203 
— 2,737 2,653 1,741 1,858 1,853 
(Per Cent: Average of Months) 
4.99 8.76 8.56 8.65 4.07 4.44 
(1948 =100: Average of Months) 
725 98 99 100 100 92 
725 96 102 107 100 87 
(1948 = 100) 
68 84 83 91 100 102 
70 86 87 93 100 106 
47 67 64 81 100 99 
68 81 78 89 100 99 
51 83 80 xX 92 100 x 100 
46 73 67 81 100 98 
51 67 63 77 100 100 
57 79 7° = BS 100 xX 95 
as “om pais 100 
74 95 95 97 100 101 


100 


1950 


6.92 


8.30' 


97. 
31 
65. 
21 

118. 


45 
35 
10. 


—34. 


io Opathd Oo r]HN 


4,592 
5,890 


173 
163 


687.1 
—788.3 
—18.8 
15.9 
—6.8 
2.5 


—108.4 


1 oD 
a orc 
awe 


5,031 
523 


4,473 
4,282 
191 


11,757 
145 
10,359 
831 


105 
112 
107 


1951 


6.924 


5,423 
669 


4,723 
4,476 
246 


12,105 
124 
10,572 
953 


6,558 


1952 


5,034 
834 
4,175 


12 ,669 

126 
11,018 
1,025 


6 , 980 
1,890 
5,090 
4,646 

444 
5,978 


1,497 


5.29 


95 
110 


143 
138 
109 
149 


"96 
120 
167 
123 






VOLUME 


oo 


Sept 


6.92 
8.30 


97.2 
31.4 
65.8 
14.6 
111. 


44. 
34. 
9. 


-65. 


a @a-It> & 


451 
530 


ae 
3 Oo eo 


5 
1, 


'Be 
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1951 — - 1952 1953- 
Nov Dec Jan Feb Mar Apr May June = July Aug 5 Jan Feb 


(Kroner per U. S. Dollar: End of Month) 
6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 ‘ m:) 9% 9% 6.92 6.92 


(Millions of U. S. Dollars: End of Month) 
91.1 90. 94. 96.3 110.0 105. 
31.4 31. 31. 31.4 31.4 31. 
69.7 69. 63. 64.9 79.7 73. 
ice «= oB Ys 17. ye 17.0 15. 

108.3 107. 133. 113. 127. 120. 


0 
38.9 37. 37 34.3 37.5 43. 
28.6 28.: 28 23. 26.6 32 
9 
9 





4k. 
31. 
79. 


0 
4 
6 
18.8 
8 
0 
6 
a 
5 


106. 144.2 137.: 
a. 


106. 


oko 


44. 

35. 

8. 
—38.i 


10.3 9. id. 10. 11. 
-10.0 —10. —20.9 —28.9 —19 


zt 
a POISO &O WR 
a Ph RO eH SO COE 
NUNS & A wwr 
1 Com Co OO NK 
Co Com Co 0O atom 
wo wm Co = wool 


OKO 


bo 
wo 
w 


(Millions of arene) 
421 459 481 i 531 
572 506 SiB 541 
(1948 =100) 
——> 1Tl4———- _ ——> 1994-—— 
——> 1897<—— _ ——> 138<— 


4.8 6.3 20.4 9.2 14.0 14.5 —.4 -5.0 -5.5 -8.0 9.2 -3.0 82 -7.2 -7.5 -8.0 -5.3 
(Millions of Kroner: End of Month) 
5,177 5,212 5,846 5,423 5,268 5,143 4,964 5,034 5,036 5,074 4,820 4,822 4,906 4,851 4,927 5,0: 4,862 
§24 528 659 669 619 589 482 478 508 518 619 579 672 699 ‘ 849 
4,617 4,650 4,653 4,723 4,615 4,520 4,454 4,529 4,501 4,528 4,174 4,216 4,206 4, 4,202 75 «3,985 
4,350 4,374 4,424 4,476 4,374 4,284 are anti aes se shots ae aia para sens aegis 
268 276 229 246 242 235 a iad atavent sharon’ aaath hain 
(Millions of Kroner: End of Month) 
11,844 11,914 12,066 12,105 11,849 11,985 12,031 12,119 12,148 12,270 12,207 12,275 12,401 12,428 12,620 
100 122 116 124 130 119 119 118 119 117 117 103 108 122 123 
10,650 10,679 10,649 10,572 10,629 10,707 10,693 10,785 10,794 10,900 10,870 10,893 10,942 11,088 11,122 
774 785 940 953 806 861 917 924 894 860 874 912 1,003 891 
(Millions of Kroner: End of Month) 
6,187 6,344 6,558 6,347 6,453 : 6,625 6,656 6,619 6,525 6,602 ; , 76: ,939 
1,506 1,592 1,741 1,662 1, 630 1,624 1,631 1,600 1,601 1,577 ‘ 
4,681 4,752 4,817 4,695 a 5,001 5,025 5 4,925 5,025 
4,335 4,384 4,421 4,336 4,584 4,629 5 4,542 4,624 
346 368 396 359 5 417 396 : 383 401 
5,808 5,790 5,713 5,783 & 5,847 5,896 5,946 5,976 
1,797 1,806 1,853 1,877 ‘ 1,840 1,791 ‘ 1,505 1,500 
(Per Cent: End of Month) 
5.45 6.34 , 5.26 5.32 : §.24 5.28 5.82 5.32 5.32 5.32 
(1948 = 100: Average a — and Low During Month) 
99 97 97 97 97 94 94 94 94 94 94 
106 108 108 110 114 115 113 108 108 108 108 109 110 
(1948 = 100) 
148 149 151 151 150 148 146 143 142 141 141 139 
140 141 141 142 142 140 139 137 137 139 ‘ 138 137 
107 112 114 114 112 109 108 108 108 109 109 
169 160 164 163 161 158 152 146 143 140 


> 121 <—— ——» 118<——_—- §- ——> 118<——__ : 118 <——_—- 
99 106 94 96 102 101 90 91 9 91 90 
119 116 119 122 116 116 118 #119 122 125 


——-> 186 <_—_ —> 19<—— _- ——> 185+ 127 <— 
215 242 243 228 46220 «195 ~=s«a7._—t—séi'GR 2 135 

ee 1222... we. 122 ; 

cee: eee eel SE — 


(Continued on following pages) 
(Suess eee CC 


, Beginning August 21. * Beginning September 19. * Beginning November 19. ‘ Tax rate repealed effective October 17. 
xchange closed April 9-June 5. 








Denmark 


































AOR bcseon veces 3.75 million 
Population | i95) 227222222. 4.30 million 


DENMARK 


EXCHANGE RatEs: Official buying and selling rates are 6.895 and 6.920 
kroner per U. S. dollar. Since August 6, 1952, however, exporters 
of most commodities whose foreign exchange proceeds are U. S. or 
Canadian dollars receive, when the currency has been surrendered 
at the official rate, a right to import otherwise restricted goods from 
the EPU currency area in amounts equivalent to 10 per cent of the 
export proceeds surrendered. These rights are transferable, but 
dealings are rather irregular and no official quotation exists. It is 
reported that the import rights after some initial trading at a pre- 
mium of 130 per cent or more of the value of the imports they made 
possible brought by late November 1952 a premium of about 100 
per cent and by mid-December 1952 a premium of about 80 per cent. 













From November 19, 1950, to October 17, 1951, all sales of foreign 
exchange for travel purposes were subject to a tax of 20 per cent. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Danish account, as re- 
ported by all U. S. banks. Credit to or from (—) EPU: Cumula- 
tive total of credit received from EPU. Cf. table “European Pay- 
ments Union’”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1950 1951 1952 
United Kingdom... 53 42 38 38 


Per Cent of Total Imports 


1937 1950 1951 1952 
United Kingdom 38 32 26 27 

















Germany, Fed. Rep. 18 13 14 Germany, Fed. Rep. 10 13 16 
Sweden 5 6 5 5 Sweden 6 8 8 9 
Norway 5 4 4 4 United States 5 9 11 8 
United States 2 2 2 4 Belgium-Luxemb’g 3 2 5 6 
France j 1 3 5 3 France 1 9 6 5 


1937 1950 1951 1952 


Dairy Products 33 33 27 #4«27 
Meat and Products. 26 22 24 25 


1937 1950 1951 1952 


Coal, Petroleum & 
Products 15 17 18 19 


Vehicles incl. Ships 6 3 5 3 Textiles 12 16 15 12 
Live Meat Animals 5 6 7 5 Grains 9 3 3 3 
Machinery = 7 8 10 Machinery and 
Fish 2 4 3 3 Vehicles 8 Ill 11 15 
Iron & Steel Mill 
Products 7 6 7 8 
Wood, Paper, and 
Mfrs. 6 x 9 7 


Volume of Trade: Total special trade. X Indexes for 1947 and 1948 
at 1947 prices. X Prior to 1947 at 1935 prices. 


Balance of Payments: For detailed statement see December 1952 
issue of International Financial Statistics. 


1937 1938 1939 1940 ‘y 1945 1946 1947 1948 1949 1950 1951 1952 
Production, Employment, and Income (1 — 
90 INDUSTRIAL PRODUCTION........ 77 77 83 67 57 78 0 100 106 119 120 114 
91a Producers’ Goods........... 77 77 84 63 54 73 89 100 108 120 128 122 
91b Consumers’ Goods.......... 719 79 84 71 61 83 90 100 107 119 116 111 
92 AGRICULTURAL PRODUCTION (FAO) 103! ae aire nen ees 100 93 100 122 130 ae 
93 ANIMAL FOODSTUFFS............ 104 109 104 100 107 109 86 100 115 113 112 
94 ANIMALS AND PRODUCTS........ 155 148 152 147 111 112 111 100 1380 155 161 

PRODUCTION......... 39 47 45 51 65 89 94 100 113 111 
adie! (Per Cent of Union Membership) - 
96 EMPLOYMENT (Manufacturing)... 77 77 eax Ei Sere seis sath 100 105 114 116 ta. % 
97 UNEMPLOYMENT (ALL TYPES)... . 21.7 21.3 18.4 23.9 _ 8. 8.9 8.7 9.6 8.7 9.7 12.5 
(Billions of Kroner) 

98 Gross NATIONAL PRODUCT...... 6.9 7.2 7.9 8.5 14.0 16.5 17.0 18.4 19.5 22.1 24.2 25.0 
99 NATIONAL INCOME........ 6.1 6.4 6.9 7.4 12.0 13.3 14.6 15.8 16.7 19.0 20.7 
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Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as provided in the agreements, 
Deficit for last quarter of 1948 was 32.8 million dollars, equivalent 
to an annual rate of 131.3 million dollars. Data cover overseas 
territories. 


ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total les 
IMF, IBRD, and contra accounts. Domestic Loans and Invest. 
ments: Government: Data include the “Government Regulation 
Account”; prior to 1945 includes the ‘‘Danish-German Clearing 
Accounts” and “Occupation Accounts’ through which Danish 
trade with Germany and German occupation costs in Denmark 
were financed. In 1945 liability for these accounts was assumed 
by the Danish Government and they were transferred to the “‘Gov- 
ernment Regulation Account.” Non-Government: Includes some 
Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 
major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals 
less contra and similar accounts. Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions of 


kroner) : 

1987. 116 =: 19411 a MOR oc sees 648 
1988... 126 1945 Lime, Ds cea we seks 568 
1939..... 135 1946 737 SG Xba 4s Gate oon 589 
1940. . Bee VM ndcctnns 166 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart’’ and other 
funds set up under foreign aid programs. 


12¢ 
13% 
11! 


Denmark 
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1951 


- ——1953—— 
Oct 


Nov Dec Jan Feb 


Dec Jan Apr May June 

(1948 = 100) 
120 119 84 
129 129 90 
115 114 81 


Sept July 


126 122 
138 135 
119 115 


120 
132 
113 


111 
125 
102 


110 
122 
103 


119 
126 
116 


158 145 142 149 151 «145. —s154Ss«d158)Ss«dA'T2Sts«dL'GS 

(Per Cent of Union Membership) 
118 111. 109 113 °«11Lst(ié‘B’ 
6.8 8.9 7.8 


120 
11.6 


111 
21.0 


106 


109 
20.2 16.0 16.3 9.3 7.5 


GOVERNMENT FINANCE: Year beginning April 1 (millions of kroner): 


1940 1941 
—8717 —T16 
1,100 1,127 

994 1,097 
—983 —746 


Index covers freight rates for coal, iron ore, phosphates, and pyrites 
petroleum, fruits, timber, grains, and feeds, weighted by the average 


— 6 gross freight proceeds in 1938 and 1947. 


— 325 21 
1,762 3,011 
2,161 2,990 

74 ad 


1947 1948 


—29 
3,136 
3,164 


60 Dericit (—) OR SURPLUS. 


Expenditure....... 


t 3 PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 
Occupation Exp. (—). 


clusive of electricity and gas. Animal Feedstuffs: Production of the 
various feeds weighted by their relative caloric values as animal 
feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
pork, weighted by 1935 relative prices. Fisheries Production: In 
1948, 226 thousand metric tons. National Income: At factor cost. 
Gross National Product: At factor cost. 


FINANCING OF DEFICIT 
64 Net Borrowing 7 353 
65 Use of Cash Balances. — 83 
66 KRONER DEBT 1,865 
67 FOREIGN CURRENCY DEBT 634 


, — 430 
—78 ’ 257 
11,256 8,306 
74 1,324 


Occupation Expenditure: In addition some small occupation costs 
are included in the figures for Expenditure. Net Borrowing: In- 
cludes change in balance of the occupation accounts. Kroner Debt: 
Includes balances of the occupation accounts. Mon:;tary Opera- 
tions of —125 million in fiscal 1941 and Foreign Grauts Received of 
50 million in fiscal 1945 are not shown in the data. 


Gross National Expenditure: At market prices (in billions of Danish 
kroner) : 


1948 1949 


14.16 
3 


1950 1951 
Private consumption if 13.80 16.11 17.23 
Gov't current expenditure... . 2. 2.09 2.40 2.78 
Gross public dom. investment. ‘ .69 ‘ -92 96 
Gross private dom. investment. < 3.34 5.07 5.23 

Total gross domestic investment 4.03 5.99 19 


Of which: 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
irredeemable bonds. Discount Rates of the National Bank and of 


the commercial banks for 3-month commercial bills have been 5.0 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows (in per cent): 


2.50 -97 


Building and construction ‘ 1.84 , 
1.76 . 2.65 


Equipment. 

Net change in commod- 
ity inventories........ < 35 ‘ .75 

Net change in live stock. . -08 é .09 


Discount RATES 
Date Established National Bank 


1936—Nov 19 4. 
1939—Feb 23 


Commercial Banks Equals: Net domestic investment 1.43 2.89 


Net foreign investment —.34 — .83 


19.58 23.67 


Less: Depreciation allowances 2. 2.60 3.10 
3. 


20.79 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner) : 


oannoaanane 
TR ORaanRoe 
oamononon 


1947 1948 1950 1951 19f2 
2.75 ‘ ‘ 4.23 -50 -09 


; a ; .55 
Manufacturing. ..... 4. , : 6. .63! 
Construction. . ee9 ‘. ‘ : : 1. .50 
Trade, banking, insurance, etc. 3 
Transport, communications and 

public utilities. . .hadees 4 ‘ - 1. 
Government.......... ; 1 
Dwellings. . ‘ ohare 4 4 4 4 
Other services ‘ < ‘ 3. 
Net income from abroad...... , : -. 


ada ed Cotes aw as 


Agriculture. . 
Fisheries, forestry, and horti- 
culture ‘ a? i 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total, 
home consumed goods. Export Prices: General index based mainly 
on prices of mend butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 


16.98 18.41 19.48 22.11 


' Including public utilities. 2 Including hotels, theaters, etc. 


-_ 


' 1934/38. 
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— 
—\- snancemennineinninnmameataananaiiiic! ao 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Sept 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
Gn ccs hw une w esas - - co — _ — 1.00' 1.00 1.00 1.00 1.00 1.00 1.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
ee ON’) ae _ _ _ — _ 2.0 13.6 14.8 16.1 19.4 29.7 32.3 26.1 
11 Sec hdc one hea bap _ _ - - _ 2.0 2.0 4.0 4.0 4.0 12.1 12.1 8.1 
12 Foreign Exchange.......... _ _ _ _ _ — 11.6 10.8 11.0 15.3 17.7 20.2 18.1 
1$ OTHER BANKS: Foreign Exchange 3.3 4.1 2.9 5.7 33.2 82.6 16.5 10.6 6.9 31.7 14.7 11.1 17.4 
BUSINESS AND INDIVIDUALS 
ik Foreign Exchange.......... 2.6 1.8 2.0 oem a2..7 14.5 8.9X 4.6 
PE ee aa ies o8 sp x's eS 5.8 5.9 4.9 8.0 oD 49.2 39.0 X 29.9 ae sti sae ea 
16 DOLLAR EXCHANGE IN U.S. BANKS _..... Lees er vee 16.0 20.2 388.3? 35.7 385.1 X 42.7 45.8 50.7 
17 Government and Banks..... oe Sle tai Soe ee eae ands ate Sigh 25.8 30.2 34.9 
18 Business and Individuals. . . = ceotn cated Sai ae oe oes peak kent 16.8 15.6 15.8 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Pesos) 
20 Exports. .... Area hike aie 17.9 14.7 18.4 18.0 43.6 66.7 83.2 82.8 73.7 86.8 108.4 114.4 6.’ 
21 Imports, f.0.b.. eeeek eens - 11.7 11.3 11.6 10.6 18.1 Bist 53.4 65.3 46.0 43.0 55.6 57.6 $5 
VOLUME OF EXPORTS (1948 =100) 
22 sto ai ae ewe 112 106 107 109 86 108 122 100 115 111 124 139 
23 ae ak wists sate 76 110 109 89 73 98 117 100 78 100 89 87 
24 Sr eu dikg Kui Ww a 95 73 122 74 153 90 79 100 125 111 123 228 
25 DUNN Goin Gia Xk pis nin dcm ose 23 54 63 17 67 ee: 108 100 151 104 116 110 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 
26a Goods: Credits. ... omnes sci ee 19.0 : ve 67. 83.2 82.3 73.7 86.9 118.5 
26b Debits, f.0.b. oe ees, Eee 397 —53.5 -65.3 -46.0 -43.0 —66.5 
26c Services & Nonmonetary Gold Bean en —7.9 Sagi .... 720.1 -—25.8 -—23.9 -—21.0 -—23.7 -—32.9 
26d Private Donations & Capital. pa teye Suse —.6 eer ree | | —2.5 —_ —6.3 -—14.8 —7.0 
26e Special Official Financing... . Sele ae —.2 . —1.2 2 —1.8 -. —.9 —.1 
27 Surplus or Deficit (—).. pele ate —1.4 4.3 1.6 -—8.7 a 4.5 12.0 
28 COF: Short-term........... oe re 1.4 sake rhe —4.3 —1.6 8.7 —.1 —4.5 -—12.0 
Assets of the Central Bank (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS ............... — _ _ _ _ — 18.67 14.84 16.06 19.87 29.74 32.28 26.1: 
Domestic LoaNs & INVESTMENTS 
$1 Government......... os ae — —_ — — _ 5.61 6.76 7.06 7.68 9.53 6.8 
$2 CREDITS TO OTHER BANKS...... — — — — — — _ .07 -70 .53 -33 .87 2 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOoOREIGN{ASSETS ............... 8.27 4.14 2.88 5.74 $3.18 32.65 16.46 10.49 6.95 11.70 14.66 11.11 17.4 
41 Domestic Loans & INVESTMENTS 3.74 3.62 4.43 3.85 6.78 10.22 23.54 30.26 29.67 33.46 41.13 46.28 39.1 
42 a. owen do's i — — _ —_ 8.19 4.11 14.78 14.94 14.08 14.42 14.61 18.46 14.0 
43 Official Entities...... ae a — _ _ 42 .68 an .76 .67 42 We 2.27 1.1 
44 Business and Individuals... . 8.74 8.62 4.43 8.85 8.17 5.42 8.04 14.55 14.93 18.33 24.80 25.56 24.0 
45 CasH Re ercthriios a .08 16 .25 .19 .28 22 X 6.31 9.51 9.26 9.79 14.55 15.29 13.8 
Currency and aceite (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ 6.13 6.14 7.34 8.49 34.02 39.45 39.76 X 32.54 40.93 44.39 56.54 65.25 §2.2 
51 ST Ss sae en's o's eo 0 0 2.69 2.24 2.46 2.73 12.83 15.71 17.75 X 13.90 16.10 19.44 24.67 29.64 21.9 
52 Deposit Money*........... 8.44 3.89 4.87 5.76 21.18 28.74 22.00 18.64 24.83 24.95 31.87 35.62 30.3 
53 Time Deposits: Other Banks.... 8.65 4.02 2.67 B17 0 «6.8 8.95 14.28 14.81 10.37 10.52 11.47 18.81 12.8 
54 Gov't. Deposits: Other Banks. . ure eae News 13 8.83 5.51 7.10 X 8.56 8.26 13.85 21.86 18.02 21.2 
55 BANK DEBITs °... : - Pena a SO ac 25.77 36.65 52.24 54.92 49.55 57.81 70.89 93.67 60.7 
56 To Deposit Money... ote ar ee .... 19.88 28.27 87.87 38.90 34.16 41.17 51.81 71.46 45.7 
57 To Government Deposits... re oy. oe 5.89 8.37 14.387 16.01 15.40 16.64 19.59 22.21 14.§ 
Prices and Wages (1948 =100) 
80 WHOLESALE Prices (Ciudad Trujillo) °.... Tr or saad 71 84 100 100 86 83 93 94 ‘ 
81 Export PRIcEs: Sugar. Se 26 19 29 29 62 84 99 100 80 87 114 
UNIT VALUE OF EXPORTS 
82 Cacao.. Sic Ss 19 10 11 11 25 27 65 100 59 89 102 100 1 
83 Coffee... ; 33 26 25 19 55 71 91 100 114 194 216 198 rT 
84 Cost or LIVING (Ciudad Trujillo) Mane ae ee ere 79 88 99 100 96 96 105 106 1 
WacEs (Daily Rates)........... oe — aa pears 49 53 94 100 101 106 114 ‘ 






SSS 


* Mainly with Other Banks. > Monthly totals and 12-month averages. ° Home-consumed goods. 
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wo 
oe 


100 
198 


106 


————-1951 


Sept 


26.12 


.33 


17.41 


39.16 
14.00 

1.14 
24.01 


13.87 


52.28 
21.96 
30.31 
12.82 
21.27 
60.72 
45.75 
14.97 


96 


184 
109 











Nov 


27. 


16. 
40. 


24. 
14. 
55. 
32. 
11. 


20. 
72. 


BV: 


00 


43 


94 


213 
108 


‘Beginning October. 
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Dec 


1.00 


29.7 
12.1 
17.7 


14.7 








29.74 


14.66 


41.13 
14.61 


24.80 
14.55 
56.54 


31.87 
11.47 
21.86 
80.13 


19.25 


94 


219 
107 


2 September 30. 





Dominican Republic 











1952 
Feb Apr May June July Aug Nov Dec Jan 
(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
(Millions of U. S. Dollars: End of Month) 
$1.1 33.7 2939 HS BS 23.9 ; $1.4 31.8 3 31.0 
12.1 wi i wa Ha 8 a- a a ok ae 
19.0 20.6 20.9 19.8 20.8 21 .6 19.3 o.e on 18.9 
17.4 19.1 18.2 18.8 18.5 15 “a 12.7 10.5 aa 12.5 


> 10<— 








31. 





i. 
40. 


24. 
15. 
56. 
31. 
12. 


24. 
78. 


21.% 


219 


* November. 


.31 32.69 











53.4 
39.0 
14.3 





1 


0.4 
4.3 


——> 203<—— 
——> 102<—— 
—> 111<—— 
—»> 35<— 





7.31 
.39 


19.08 
40.58 
13.21 

1.89 
25.48 
17.58 


57.78 
24.53 
33.26 


12.73 
25.26 


81.92 
59.84 
22.08 


93 





214 
106 








51.5 
37.3 
14.2 


(Millions of Pesos) 
10.6 11.4 
5.7 4.3 


(1948 =100) 





7.31 


18.19 
40.36 
12.38 

1.99 
25.99 
16.92 


59.06 
25.54 
33.52 


13.05 
22.58 


90.92 
65.54 
25.38 


(1948 =100) 


94 95 





8.81 
54 -49 


(Millions of Pesos: End of Month) 
18.80 


41.04 
12.93 

1.98 
26.13 


17.20 


(Millions of Pesos: End of Month) 


60.18 
26.11 
34.07 


13.22 
23.72 


79.61 
58.29 
21.33 


114 
207 188 


106 107 
108 


32.90 


8.78 
34 


18.53 
42.23 
15.56 

1.93 
24.79 


18.16 


64.88 
25.97 
38.91 


13.52 
22.12 


86.07 
61.21 
24.86 


95 


162 
106 


(Millions of Pesos: End of Month) 
32.94 31.91 33. 


15. 
45. 
17. 

ai 
26. 
18. 


63. 
26. 
36. 
13. 
23. 
95. 
78. 
nes 


5 
8 





8. 


31. 


10. 


47.5: 
18. 


26.5 
13. 
62. 
33.33 
14. 


122.8 
100. 


aa 


216 


~e 
on 


ee 


60 <_—_ 
110 << 
338 <——_— 


25.44 
46 


94 


217 
106 


“ID 













97 


22 


94 


218 
107 
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1949 


1937 1938 1939 1940 y 1945 1946 1947 1948 


1950 1951 1952 


Exchange Rates 
SELLING RATES 
Official. 
NN ls eg 
With Surcharge 


S. Dollar: End of Year) 
{ 3.50 13.50 13.50 13.60 
15.00 13.90 15.17 15.17 15.17 
(= — 20.17% 20.17 
__ -$18.25* = 18.01 
24.92% 24.68 
(Millions of U. S. Dollars: End of Year) 
) 33.1 36.5 26. 
21.4 20.2 20. 
11.7 16. 6.2 
13.3 i .2 9. 


(Millions of U. S. Dollars) 


(Sucres per U. 


13.50 
15.17> 15.16! 
20.17 
With Tax = 
Gold and Foreign Assets 
10 CENTRAL BANK 
11 Gold. 
12 Foreign Exchange. . 
18 DOLLAR EXCHANGE INjU. S. BANKs 
Trade and the Balance of Payments 
20 GOLD PRODUCTION 2.43 2.68 2.03 
VALUE OF TRADE (In Sucres) (Millions of Sucres) 
Exports. .... 26 ‘ 862 574 695 
22 Imports, f. 0. b... - 2 824 414 604 
VALUE OF TRADE (In aan (Millions of U. S. Dollars) 
23 Exports 26.8 42.5 44.0 
24 Imports, f.o.b. 24.0 30.7 44.8 
VOLUME OF EXPORTS (1948 =100) 
25a Cenee........ : ; 101 99 119 
25b OS 2 55 39 53 100 
25c RR gic ois 32 5 ‘ 46 106 98 100 


BALANCE OF PAYMENTS (Millions of U. S. — 
26a Goods: Credits 38 42.7 

266 Debits, f. 0. b. 

26c Nonmonetary Gold a ces woe re ie 2 
26d Services = te a eee ae —11 
26e Private Donations & Capital. 7 
26f Special Official Financing ee ies . : 

269 Net Errors and Omissions. . . =e oy poh eae —1 : 
27 Surplus or Deficit (—).. or eee eee oe Soe 4. —11.1 1 
28 COF: Short-term Hes ike piety ene a —4, 11.1 -1. 


Assets of the Central Bank (Millions of Sucres: End of Year) 
$0 FOREIGN ASSETS ) : 5 g 445 491 868 876 


81 Domestic LOANS & INVESTMENTS. 180 235 227 179 
$2 Government... 108 155 107 &2 
$3 Official Entities Pe 32 57 50 41 
$4 Business and Individuals... . 2 22 22 2 40 23 69 86 


$5 Crepit To OTHER BANKS ‘ 33 30 12 63 


Assets of Other Banks 
DomEsTIc LOANS & INVESTMENTS (Millions of Sucres: End of Year) 
40 Business and Individuals... . ‘ 5 < 494 536 565 694 
41 CASH 219 257 185 190 
Currency and Deposits (Millions of Sucres: End of Year) 
50 MONEY SUPPLY Fae “8 3% ‘ 7 632 698 602 651 
51 Currency.... : : 321 350 3: 345 
Deposit Money . : oe } 310 348 27% 306 
Central Bank ‘ ‘ 12 f 11 
Other Banks........ f 5 E 299 3° 2: 295 
55 Time Deposits: Other Banks... ‘ : 100 f 92 
56 GOVERNMENT DEPOSITS Pater oe . ( 63 5 63 
57 Central Bank...... : 33 2 35 
58 Other Banks. . ss 30 ; 29 
59 BANK DEBITS*.... eee 885 1,173 1,340 1,392 
Prices 


WHOLESALE PRICEs (Export Goods) > 


—30. —47. 44. 
é ‘ oe 
—15. 

6. 


9 


- 


—1 


~ 


Mt mee 

| 
SoSoRPRAN SOROS 
mh ROT IARwWO 


~ 


1.,428 


(1948 =100) 


80 1939 Weights. . pee saree 60 96 100 
81 Current Weights — Saetts 


82 
8&3 
84 


85 Foop — (Quito). . 


Production 


90 CRUDE PETROLEUM 


75 
47 
121 
105 
78 


100 100 


93 100 
111 100 
115 100 

89 100 


(1948 =100) 


90 


92 100 


NN a 


* Monthly totals and 12-month averages. > Guayaquil. 
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Sept 


883 
453 
430 
28 
402 
134 
96 

58 

39 
1,727 


140 
173 

95 
406 
118 
113 


107 


1951 


Oct 


212 


861 
439 
421 
27 
394 
134 
105 
62 

43 
1,702 


136 
168 

92 
395 
113 
111 


119 


Nov 


480 


280 
60 
68 

151 


36 


871 
204 


840 
434 
406 
28 
378 
131 
102 
61 

41 
1,679 


128 
162 

84 
392 
128 
110 


107 


Dec Jan Feb 


Mar 


Apr 


May 


1952 


June 


July 


Aug 


(Sucres per U. S. Dollar: End of Month) 
15.15 15.15 15.15 15.15 15.15 15.15 


17.85 17.37 17.85 17.385 17.55 17.50 
Millions of U. S. Dollars: End of Month) 


1.6 
2.4 
9.2 


32.6 
22.4 
10.2 


34.3 
22.4 
11.9 


33.8 
22.4 
11.3 


34.1 
22.5 
11.6 


(Millions of U. S. Dollars) 


-06 


(Millions of Sucres) 
82 81 75 


69 


(Millions 


5.5 
4.6 
130 


20 
187 


06 


65 


4.3 


06 


82 


5.5 


(1948 =100) 


245 
2 
13 


82 
14 
129 


.07 


73 
61 


of U. S. Dollars) 
5.4 5.0 4.9 


4.1 


137 
68 
49 


36.3 
22.5 
13.8 


(Millions of Sucres: End of Month) 


(Millions of Sucres: 


900 
215 


(Millions of Sucres: 


859 
425 
433 

45 
388 


130 


115 
72 
43 


1,726 


115 
443 
123 
110 


110 


489 


308 
95 
66 

147 


95 


915 
219 


874 
425 
448 
43 
406 
133 
110 
71 

39 
1,670 


111 
427 
123 
114 


107 


934 
232 


917 
456 
460 
48 
413 
134 
111 
71 
40 


507 
325 
89 
52 
184 
97 


End of Month) 


946 
240 


End of Month) 


942 
468 
474 
43 
432 
137 
103 
67 
36 


1,772 1,749 


(1948 =100) 


116 
397 
128 
118 


114 
396 
121 
118 


(1948 =100) 


110 


107 


511 


350 
91 
51 

207 


98 


952 
240 


958 
481 
477 
44 
433 
138 
111 
73 

38 
1,953 


106 
403 
123 
123 


109 


545 


961 
242 


1,001 
515 
486 

46 
439 
140 
121 

86 

35 

1,951 


Ecuador 


——1953—— 
Jan Feb 


15.15 15.15 


17.45 17.40 


rr 


3 Established in June. 


‘Beginning December 1. 


2 Beginning May 5. 


‘ September 30. 
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a 
1937 1938 1939 1940 YY 1945 1946 1947 1948 1949 1950 1951 1952 Bf sept 
Exchange Rates (U. S. Dollars per Pound: End of Year) 
TR GRAS... nc ccecsowscenc 6.127 4.762 4.128' 4.128 4.128 4.128 4.127% 4.127 2.862 2.862 2.862 2.862 2.862 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 218 174 162 290 1,460 1,428 1,410 1,408 984 979 957 752 1,012 
11 Ne ae aki abl 55 55 55 53 53 54 54 54 54 98 174 174 "174 
12 Foreign Exchange.......... ug 40 42 151 1,116 1,060 1,022 1,014 694 636 356 209 593 
13 Foreign Investments........ 124 80 65 86 292 814 334 339 236 245 427 369 245 
14 OTHER BANKS: Foreign Exchange. re oe Fone eee ae srstet 84 55 32 24 20 12 
PF Ps cen scnsctccesscensecess caus ans sane ses vane ..«. 1,494 1,463 1,016 1,002 977 ‘ang 1,024 
16 Do.LLAR EXCHANGE IN U.SBANKS .... ee eens 41 19 21 25 28 62 76 110 60 105 
17 Government and Banks..... ae is ns rie jane Seek (ah an pane 72 107 56 101 
18 Business and Individuals... . ee Sats nares anh Siesta ee eS wats vate 4 4 4 4 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 
20 is kialy waldo oe 39.5 29.4 34.2 28.3 45.2 ‘ 89.5 148.1 187.9 175.4 208.1 45.1 5.8 
21 ME PE Eb once sion esas 38.0 36.8 34.0 31.3 59.0 80.0 99.6 160.3 166.5 196.5 282.1 211.7 17.2 
VOLUME OF TRADE (1948 =100) 
22 Exports* PE ie cbs Yao i 91 107 66 52 77 94 100 108 107 79 ” 
23 Cotton: Total ee 116 103 119 68 54 74 97 100 104 112 74 19 
24 Ashmouni ra as 168 144 164 83 55 91 97 100 137 100 70 11 
25 Karnak. ; ; ie ; 60 72 121 100 86 131 86 20 
26 Imports *. se : 65 55 53 34 55 62 100 104 122 122 Pate 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 
27a Goods: Credits............. sie ey aes ere aed 226 294 554 541 546 587 
27b eR AS. ks ian ss es — er mikes er — 354 —415 —622 —518 —599 —671 
27¢ Nonmonetary Gold......... rae serene ane eee Ae te —12 —24 —52 —42 —40 —28 
27d Services + Er eee eee ae Pate Salted Pate ae 69 62 63 40 63 65 
27e Private Donations & Capital. ee Perens gsiens ee Sy, —3 —43 —12 —25 -9 —7 
27f Special Official Financing... . — eal eare Rants ig —6 4 —2 2 ~- 3 
279 Net Errors and Omissions. . . or kia eae ex sais 32 -—7 16 2 5 eee 
28 Surplus or Deficit (—).. oe pits pied or eros — 48 —129 —55 — —34 —5l1 
29 COF: Short-term........... ee ee aca pete se 48 129 55 -- 34 51 
Assets of the National Bank (Millions of Pounds: End of Year) 
90 Fonmmecn AGUETS............... 38.3 31.5 32. 63.5 346.7 338.8 334.4 333.9 330.3 $28.5 333.3 262.1 352.4 
$1 Domestic LoANs & INVESTMENTS. 16.4 17.8 21.8 15.3 11.8 19.7 22.8 20.4 27.3 37.2 40.4 63.7 31.2 
$2 Government............ - 7.4 ee 8.5 6.3 5.9 15.4 15.4 12.3 16.5 17.5 26.1 44.2 25.2 
$3 Business and Individuals... .) 7.4 8.1 10.8 19.7 14.3 19.5 6.( 
$4 CREDITS T:’ OTHER BANKS....... , 9.0 10.7 13.3 9.0 5.9 4.3 a 1.4 6.8 13.0 16.7 3.9 d 
Assets of Other Banks (Millions of Pounds: End of Year) 
40 FOREIGN ASSETS (Net).......... poke ae vcpet ore ea oe 20.3 13.4 lacy 8.4 6.9 4.3 
41 Domestic Loans & INVESTMENTS. 5 or 28.3 23.8 26.3 68.8 64.0 X 77.0 88.8 111.6 118.6 123.3 83.§ 
42 OE mde <edeso Pa avde: ( catek . “kess''. Gare” a ee Se) 72.1 
43 Investments............... aia wa eg ae ee me 15.7 13.7 13.9 9.5 10.9 1l.i 
NE asc AN a us he 8.7 4.9 7.4 37.4 41.1X 44.0 48.4 28.1 36.2 49.7 72.§ 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY................ see aes 62.5 86.8 355.9 334.6% 317.0 348.3 345.9 359.0 9370.1 = 346 .( 
51 Se Si ae as 25.4 24.8 30.9 43.4 149.8 146.3 X 141.1 154.7 170.4 188.6 204.0 205.4 177.: 
52 Deposit Money............ ee er 31.6 43.4 206.1 188.3 ZX 175.9 193.6 175.5 170.4 166.1 =. oe 168. § 
52a National Bank......... Ser ae praiene ete err a sivas 66.1 78.5 66.8 64.1 53.9 55. 
52b Other Banks........... can Ree os xe ahi .... 109.8 115.1 108.7 106.3 112.2 113. 
SS Tis TPMPONETS... ...........5.. ae neues 5.6 5.3 12.5 9S. Bl 23.5 25.0 28.7 35.0 31. 
58a National Bank............. pea pees mee eas ans ans 3.4 5.8 4.5 2.4 8.3 3.1 
53b Other Banks............... is nee Ue aa ‘gaat ance ‘Sa ee ee: Coe ae 27. 
54 GOVERNMENT DEPOSITS......... saints 5 3.4 6.0 62.0 80.5 94.1 52.2 76.7 62.6 39.7 34. 
54a National Bank............. eee ae a oe aid oss 87.6 44.1 70.0 55.8 30.6 25. 
54b Re ae ae eae es us poms 6.5 8.1 6.7 6. e.2 8. 
65 Bank DesiTs’................. iieks aed ties = danas bari feta <0 SUS 208.8 «Oh. 209. 
56 BANK CLEARINGS?.............. aa2 10.7 9.9 9.3 29.4 32.1 $2.2 39.0 39.5 50.3 59.3 38. 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BonpD YIELD...... §.71 §.89 6.68 §.48 X 2.765 2.74 2.72 2.80 3.09 8.10 3.50 3.6 
71 TreasuRY BILL RATE®......... _ — — = .508 .40 .40 .50 .48 .49 .58 1 
(1948 =100: Average of Months)4 
72 SHARE PRICEs (Industrial)....... oe ee 50 50 119 100 100 100 89 84 89 § 








* Moving cross weights. > Monthly totals and 12-month averages. ¢ Beginning July 1951 average of all bills issued. 
Page 72 4 End of year through 1946. 
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2 Beginning July 14. 


75 
86 


1952 

Mar Apr May June July Aug Sept Oct Nov 

(U. S. Dollars per Pound: End of Month) 
2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 

(Millions of U. S. Dollars: End of Month) 
891 868 850 852 837 810 783 756 750 
174 1/4 174 174 174 174 174 174 174 
290 268 249 251 238 211 184 165 207 
427 427 427 427 426 425 425 417 369 
26 36 39 25 20 24 22 25 25 
917 905 889 878 857 835 805 781 776 
127 123 118 118 117 104 92 72 62 
124 119 114 113 112 100 88 68 58 





4 








a 





5 


(Millions of Pounds) 
8.9 4.9 





5 








7.6 10.7 
16.8 23.0 14.0 19.5 
(1948 = 100) 

28 540 8485 

40 = 138 30 86 


24 





16 


34 


55 


(Millions of Pounds: End of Month) 







5 


nwo 
orn 


2 
1 


261 
104 


310.3 302.5 296.0 296.8 291.6 282.3 
40.8 40.5 40.2 41.7 48.3 51.2 
26.8 27.8 27.8 27.6 31.9 36.5 
Me TF CUTS CUMS 16.4 14.7 
13.4 13.6 14.9 8.2 By ia 

(Millions of Pounds: End of Month) 

9.0 12.6 13.5 8.8 6.9 8.5 
114.1 112.4 105.4 99.2 96.8 89.2 
102.5 101.4 94.3 87.8 80.3 72.4 

11.6 11.0 | 11.4 16.5 16.8 
42.8 35.2 389.7 47.6 51.1 59.5 
(Millions of Pounds: End of Month) 

348.3 348.1 342.1 342.5 336.0 340.4 

196.1 195.3 188.3 184.6 179.2 179.1 

152.2 152.8 153.8 157.9 156.8 161.3 
51.4 54.3 56.9 56.0 52.3 53.0 

100.8 98.5 96.9 101.9 104.5 108.3 
34.0 32.9 32.5 31.3 31.9 32.9 

7.0 7.2 6.7 4.6 4.1 4.9 

26.56 26.7 25.8 26.7 27.8 2.0 
$7.2 935.9 25.6 16.7 25.2 7.8 
wae 6a 16.9 8.1 16.8 — 

9.3 8.7 8.6 8.6 8.4 7.8 
200.6 211.3 216.8 197.0 235.6 241.6 
47.7 43.4 58.9 46.2 53.5 49.9 

(Per Cent: End of Month) 
4.02 4.12 4.16 4.21 4.08 4.00 

.85 84 15 85 .84 .84 

(1948 =100: End of Month) 
82 77 76 74 73 72 


+ Beginning September 19. 
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‘ Average of July /December. 


11.4 10.8 
19.1 17.6 
68 == 96 

60 79 


263.4 261.3 
2.6 61.9 
42.6 42.7 
20.0 19.2 
9 3.6 
8.7 8.8 
95.3 106.4 
87.9 89.0 
17.4 17.4 
43.6 43.0 
346.9 353.8 
194.2 201.3 
152.7 152.5 
53.3 52.1 
99.4 100.4 
29.9 30.5 
3.1 3.2 
26.8 27.3 
8.5 8.2 
8.5 8.2 
249.9 193.5 
54.5 48.0 
3.97 3.87 
90 1.22 
68 = 68 
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’ End of December. 
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Egypt 


EGYPT 


EXCHANGE RATES: Most transactions are effected at the official buying 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: 


El Salvador 
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INTERNATIONAL FINANCIAL STATIstics § VOLUM 








1939 






OG snenanab ons 16.0 million 


Population | eee ee 20.7 million 


and selling rates of 2.8805 and 2.8619 U.S. dollars per pound with 
all exchange proceeds and exchange requirements being sold to and 
bought from the exchange authorities. 


Since May 10, 1951, however, certain exporters may use a portion 
of their dollar earnings for importation of a specified group of goods 
originating from the American monetary area. This privilege applies 
to cotton exporters to the United States in respect of their dollar 
earnings resulting from exports in excess of the target quota of Egypt- 
ian cotton exports to the United States, and to exporters to the 
United States of goods not normally sold for dollars. 


GOLD AND FOREIGN ASSETS: National Bank holdings include gold and 


foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Dollar Exchange in U. S 
Banks: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. X Prior to 1942 
deposits only as reported by banks in the New York Federal Re- 
serve District. 


Exports in- 
clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. 





1940 / 1945 1946 1947 1948 1949 1950 1951 


1938 1952 
Prices (1948 = 100) 
80 WHOLESALE PRICES*............ 32 31 32 39 101 97 92 100 94 104 116 113 
Export Goods 
81 Cotton: Ashmouni..... 22 16 16 24 41 55 64 100 82 145 174 
82 Kaernek....... ~- — -- _- 56 57 58 100 97 113 196 
UNIT VALUE OF TRADE 
8&3 sn enon Gee a ke os 23 23 30 57 58 65 100 89 115 182 
84 ae os wats pw eis ees chad 80 100 91 95 100 
85 Imports>....... 33 36 54 102 87 96 100 100 101 115 reas 
86 Cost oF LIVING (Cairo). eee 35 36 36! 40 104 102 99 100 99 104 114 113 
Production (1948 =100) 
ie cig me hips 124 93 98 103 58 68 72 100 98 96 pes 
Re Re ne ee nein 28 56 69 51 66 12 98 100 89 95 47 
92 AGRICULTURAL PRODUCTION (FAO) 88? 87 89 100 105 104 


Distribution of Total Value of Trade by country and by commodity; 


United nate. 


Per Cent of Total Exports 


France. 
Germany . 


United States 


Cotton, Raw...... 


Uf) See 


Ds 6 


Cottonseed........ 


Volume of Exports: 


1937 1949 1950 1951 


. 81 17 22 19 

- as 8 8 10 

8 3 4 

aoe 7 9 10 

3 7 

9 8 

5 2 12 16 

_ 5 1 
1937 1949 1950 1951 

74 77 85 81 

oe. oe 4 7 

5 — — _— 


Per Cent of Total Imports 
1937 1949 1950 1951 


United Kingdom... 22 23 21 18 
Germany......... 1l _— 3 4 
Italy.. 9 8 1 
Be igium- Luxemb’ g. 6 3 2 2 
United States..... 6 9 6 16 
a 5 6 9 9 
Australia......... _- 5 1 8 


1937 1949 1950 1951 
Cotton and Woolen 
13 


Ee 5 4 4 
Other Textiles.. 7 9 10 1 
Coal, Petroleum and 

Products ea aKe 12 7 6 1 
Machinery and Ve- 

hs ston ke as 11 18 17 17 
Metals and Mfrs.. 11 9 9 1 
Fertilizers........ 7 6 5 
WEA 4 suseeuees _— 9 7 16 


Cotton: In thousands of metric tons in 1948: 


Total, 344; Ashmouni, 103; Karnak, 132. 


Balance of Payments: 
marketable security holdings. 


COF: 


Short-term: 








* Home-consumed goods. 


b Moving cross weights. 


1940 ‘) 1945 1946 1947 1948 


1937 1938 1939 1949 1950 1951 1952 

Exchange Rates (Colones Per U.S. Dollar: End of Year) 
1 COMMERCIAL BANK SELLING RATE 2.5100 2.5019 2.5096 2.5100 2.5075 2.5025 2.5013 2.5025 2.5038 2.5025 2.5075 2.5025 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK........ 7.94 7.91 7.85 7.27 28.16 28.56 29.26 29.71 37.07 40.93 42.56 43.54 
11 ee oe ies 1s os 6.61 6.63 6.63 6.64 13.20 12.46 14.78 14.61 17.28 23.03 25.71 29.39 
12 Foreign Exchange.......... 1.33 1.28 1.22 -62 14.95 16.10 14.62 16.20 19.79 17.90 16.85 14.15 
ie ee 82 1.15 1.55 °1.89 3.16 3.20 2.10 1.49 3.65 2.04 1.84 2.61 
14 Foreign Exchange. ......... .28 .63 .92 1.27 3.16 2.39 1.29 1.40 3.65 2.04 1.84 2.61 
15 Foreign Investments........ .54 52 .63 .62 — .80 .80 -O1 — — —_ — 
I ale 8.76 9.06 9.40 9.16 31.32 31.76 31.36 31.12 40.72 42.97 44.40 46.15 
17 DOLLAR EXCHANGE IN U.S. BANKS... ee eats 2.54 9.32 6.95 7.98% 7.56 X 27.84% 16.15 27.79 25.56 
18 Government and Banks..... xs 8.69 18.49 14.99 
Business and Individuals... . 7.46 ; 57 


LL 


Includes long-term 
For detailed Balance of Payments 
statement see October 1952 issue of International Financial Statistics. 
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Sept 


Dec 


1951 


Oct Nov Jan Feb Mar Apr May 


June 


July 


(1948 =100) 


odity: 
} 


50 1951 
18 


l 
3 
3 
2 
5 
] 
1 


113 


135 
150 


115 


108 
115 


117 


117 


151 
199 


97 


117 


123 


142 
202 


95 
118 


122 


119 


116 


113 


104 
135 


78 


115 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


AssETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 


X Prior to 1947 the principal commercial banks in Egypt, excluding 
the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


CURRENCY AND DEPOSITS: Currency: Includes Government holdings. 


I Prior to 1947 total circulation less Treasury currency held by the 
National Bank. Government Deposits: Demand and time de- 
sits of the Government and Official Entities with the National 
ank and the Other Banks. Bank Debits: Debits to deposits of 
business, individuals, foreigners, and the Government with the 
Other Banks. Bank Clearings: Total clearings at the Cairo and 
Alexandria clearing houses. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 


period indicated (in millions of pounds 


113 


106 
132 


16 


112 
108 
135 
80 


114 


For data for fiscal 1938 through 1940 see March 1952 issue of 
International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. The General Budget 
comprises the major bulk of central government accounts. Data 
include the gross receipts and payments of the Post Office and, 
X since fiscal 1940, the gross receipts and payments of State Rail- 
ways, Telegraphs, and Telephones. The data for fiscal 1937 through 
fiscal 1939 are not strictly comparable, therefore; with those of the 
following years. Pound Debt: Certain short-term loans are not 
included, such as Treasury bills and cotton loans. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted geometric averages of price relatives, original base 
December 1946 = 100. 


Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 


1937-1941 1946 1947 1948 
60 Dericit (—) on SURPLUS. . 13.3 12.8 294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
Revenue 112.8 170.5 rts; thereafter Alexandria spot market price. Rice: 46.62 
1948: ‘ oem steeeeees 99.6 167.7 gyptian pounds per metric ton in 1948. 
INANCING OF DEFICIT 
6$ Net Borrowing: Pounds —-3.0 
term . awa 103 avs PRODUCTION AND NATIONAL INCOME: Production: In thousand metric 
ments os tee Ga 83.0 tons in 1948: Cotton, 392; Rice (In terms of rough rice), 1,306. 


tistics, 


67 FOREIGN CURRENCY DEBT. 





1951 


Sept Oct 


Nov 


Dec 


2.5075 2.5075 2.5075 2.5075 


50.87 
25.79 
25.07 
2.10 
2.10 


47.48 
25.76 
21.72 

1.40 

1.40 
52.95 
37.70 
27.36 
10.34 


48 .88 


32.18 
23.24 
8.94 


‘June/August. 


43.19 
25.74 
17.45 


1.18 
1.18 


44.36 
28.54 
19.47 

9.07 


42.56 
25.71 
16.85 


2 1934/38. 


Jan 


Feb 


2.5015 2.4988 


49.94 
25.68 
24.26 


2.92 
2.92 


52.86 
36.52 
24.68 
11.84 


53.40 
25.66 
27.74 
1.46 
1.46 


54.86 
38.97 
28.37 
10.60 


Mar 


Apr 


National Income: At factor cost. In 1950, 860 million pounds. 


El Salvador 


1953 





May 


June 


July Aug’ Sept Oct Nov Dec Jan Feb 


(Colones per U. S. Dollar: End of Month) 


2.4988 2.5025 2.5088 2.5088 2.5088 2.5088 


2.5088 2.5088 2.5088 2.5025 2.4975 2.4982 


(Millions of U. S. Dollars: End of Month) 


54.70 
25.63 
29.07 
2.60 
2.60 


57.30 
43.72 
31.98 
11.73 


55.02 
25.61 
29.41 
1.79 
1.79 
56.81 
42.47 
31.30 
32 ET 


53.41 
29.58 
23.83 

1.79 

1.79 
55.20 
37.16 
26.40 
10.77 


52.25 
29.55 
22.69 

2.50 

2.50 
54.75 
36.78 
25.42 
11.36 


59.44 
29.33 
30.11 


43.54 
29.42 29.39 
8.50 14.15 
1.80 2.61 3. 
1.80 2.61 3. 


39.72 46.15 
19.89 25.56 
9.99 14.99 
9.91 10.57 


54.15 
29.36 
24.79 
99 
99 


58.14 
40.13 
26.48 
13.65 


39.99 
29.44 
10.54 
-05 
05 
41.04 
21.60 
11.43 
10.16 


46.96 37 .92 
29.50 


19.71 17.46 
1.43 1.57 
1.43 1.57 

50.67 48.53 

32.61 30.51 

21.62 19.35 

10.99 11.16 


43.02 
29.47 
13.55 
1.46 1 
1.46 1 
44.48 
25.43 
15.19 
10.24 


49.24 
29.53 


(Continued on following pages) 


nee. 
3 September 30. 










El Salvador 





Trade and the Balance of Payments 


20 GOLD PRODUCTION............. 
VALUE OF TRADE 

21 Exports. . ee 

22 Imports, UNG casucdoneek 
VOLUME OF TRADE 

23 Exports (1935/39 Weights). . 

24 cl sigh ag 

25 Imports (1935/39 Weights). . 


BALANCE OF Pay MENTS 
26a Goods: Credits 


26b eee, C84... casos 
26¢ Services & Nonmonetary Gold 
26d Private Donations & Capital. 
26e Special Official Financing... . 
26f Net Errors and Omissions... . 
27 Surplus or Deficit (—).. 
28 COF: Short-term.......... 


Assets of the Central Reserve Bank 
ee | 


$1 Domestic LOANS & INVESTMENTS. 
$2 eS Pere 
$3 Business and Individuals... . 


$4 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS........... 

41 Domestic LOANS & INV ESTMENTS. 


42 Government 
43 Business and Individuals. 
eR hee ee hs ate atg 


Currency and Deposits 


50 Money SuPPLY................ 
51 Currency NO Fees 
1a C. R. B. Notes( Gross). 
51b Treasury Coin (Gross) 

52 Deposit Money . 

§2a* Central Reserve Bank. . 
52b Official Entities... . 
52c Business & Indiv... . 
§2d Other Banks: Bus. & Ind. 


53 Time Deposits: Other Banks.... 
54 Gov't Deposits: Central Res. Bk. 
55 FOREIGN CURRENCY DEPOSITS 
55a Central Reserve Bank 

55b Other Banks 


ee Se i 

56a To Deposit Money 

56b Official Entities. 

56c Business and Individuals 

56d To Government Deposits 

Prices 

80 WHOLESALE PRICEs (All Goods).. 

81 Export Goods: Coffee....... 

UNIT VALUE OF TRADE 

82 Exports (1935/39 Weights). . 

8&3 Exports (Current Weights). . 

84 Imports (1935/39 Weights). . 

85 Imports (Current Weights). . 

86 Consumer Goods....... 
7 Raw Materials......... 


88 RETAIL PRICES (Food)...... 


National Income 
90 GROSS NATIONAL PRODUCT..... 
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1940 1945 1946 1947 1948 1949 1950 
(Millions of Colones) 


te 


“ee RD 
mor toe Oe 


wo 


~1 ft oo 


_ 


—or-] © 


rs 


_ 
co 0 on mwa 


16 


16 
71 


45 


.39 


76 


1.00 1.91 .94 1.82 

62.5 63.5 99.2 112.4 

33.8 62.2 91.9 103.7 

(1948 =100) 

81 71 94 100 

102 79 115 100 

44 64 94 100 
(Millions of U. S. Dollars) 

ee 25.4 39.6 44.9 

—20.8 -386.8 —41.4 

—1.4 —.3 —2.1 

=e oe _ 

—2.0 —.8 —.6 

— —.8 —.4 

—.2 2.2 4 

ee 2 2.2 —.4 

(Millions of Colones: End of sag 
70.39 71.89 78.14 74.2 

4.50 2.76 3.47 rae 

2.99 2.15 2.01 1.95 

1.60 .61 1.26 ool 

8.95 7.49 9.85 8.76 

(Millions of Colones: End of Year) 

7.89 7.99 5.26 8.61 

38.01 46.63 56.98 54.75 

56 81 1.14 82 

87.45 45.82 55.85 53.94 

20.12 11.04 9.98 9.77 

(Millions of Colones: End of Year) 

81.71 81.02 85.38 88.61 

47.99 51.75 55.44 59.62 

46.02 49.53 53.86 57.00 

4.06 4.13 4.18 4.68 

33.73 29.27 29.94 28.99 

4.82 4.96 5.69 5.46 

2.06 2.90 3.58 3.52 

2.75 2.06 2.11 1.95 

28.91 24.31 24.26 23.53 

.82 1.00 1.97 .87 

4.92 8.54 10.09 6.68 

13.06 18.07 17.18 16.39 

.78 4.17 6.86 5.09 

12.28 13.90 10.32 11.30 

33.05 43.33 54.383 65.05 

21.24 27.91 36.12 41.87 

.85 Lee 1.56 1.84 

20.39 26.79 34.56 40.03 

11.81 15.43 18.21 238.18 

(1948 =100) 

62 73 89 100 

54 71 92 100 

55 74 91 100 

59 77 96 100 

75 82 94 100 

77 85 98 100 

91 91 107 100 

73 73 95 100 

81 67 75 100 


> San Salvador. 


435! 


(Millions of Colones) 


2.37 


13 
10 


5.2 
3.5 


64 
15 


136 
173 


99 


1951 
2.36 
211.6 
154.2 


“109 


106.39 


1952 


2.35 


108 .84 
9.76 


5.60 
30.75 


-_—O OO Eee 


* Monthly totals and 12-month averages. 


wo 
a ee 


194 


1951—_____- 
Oct Nov Dec 


al ° 13 


127.17 118.71 107.97 106.39 


3.16 3.18 3.19 3.20 
3.02 3.02 3.03 3.03 
14 16 -16 okt 


10.98 56 .09 19.83 


5.25 50 94 60 


81.58 83 ‘ 82 
3.02 62 - 63 62 
78.56 2 ‘ 20 


20.03 


46. 


14. 


18. 
. 10. 
73 87.79 
.55 125.91 
-59 76.62 
92 7.54 
.67 69.08 


.96 49.29 


142 150 
188 185 


Apr 


1952 


May June July Aug 


(Millions of Colones) 


Al 80 


1 
12. 


6.2 
2.5 


27 19 18 


16.0 18.3 
li.a 6888 


(1948 =100) 


—-> 207<——- _ ——_-» 118< —— 


50 136 


.98 
-90 
.08 
91 


64 


99.44 

2.62 
96.82 
18.49 


167.40 

2 91.44 
90.46 
86 


-96 
-45 
-05 
-40 
-51 
91 
19.32 
19.51 
11.51 
8.00 
33 
109.48 
10.87 
98.61 
55.85 


"187 


3. 


3 


12 


(Millions of Colones: End of Month) 


-74 137.55 


65 4.33 
.60 3.60 
-05 73 


94 12.53 


133.52 130.62 123.11 117.41 107 


4.80 4.74 5.55 5.94 
3.60 3.61 4.10 3.65 
1.20 1.18 1.45 2.29 


10.82 12.50 15.79 19.05 


(Millions of Colones: End of Month) 


50 4.48 
-63 92.75 


62 2.62 


01 90.13 
-87 19.82 


4.48 6.25 3.56 3.91 


90.69 86.75 91.33 91.71 
2.62 2.62 2.62 2.62 
88.07 84.13 88.76 89. 
18.97 19.69 18.51 19. 


(Millions of Colones: End of Month) 


-25 163.22 160.40 157.95 154.14 154. 
64 5 83 5 


85.85 -73 84.45 82.97 82. 


88 84.89 82.15 82.28 81.65 81. 
(90 5.92 5.92 5.98 6.14 6. 


77.37 .67 73.51 aie 
17.86 -88 17.36 49 17. 
13.22 ; 12.95 18 13. 
4.64 ‘ 4.42 32 4.4! 
59.51 : 56.14 . 53. 
1.95 ; 1.73 ‘ 1 
22.34 ; 18.43 ; 16. 
17.67 ‘ 17.29 15. 14. 
10.45 ‘ 9.78 F 7.9% 
7.23 ; 7.52 ‘ 6. 
120.81 142.20 126.94 : ; 
77.65 91. 74.35 \ 66. 
6.82 9. 8.84 6.82 
70.83 82. 65.51 
43.46 50.32 52.59 
(1948 = 100) 
132 130 131 
179 185 184 


El Salvador 


——1953 —— 
Jan Feb 


27 


94.80 103.84 135.38 148.6 
7.51 9.76 6.68 
3.86 4.16 4.08 
3.65 5.60 2.60 
3.16 30.75 19.62 


50 6.55 9.98 
-73 104.95 109.99 
56 2. 2.56 
2 102. 98.43 
17.86 


180. 
98. 
96. 

6. 


17. 
12 


as 


5. 
64. 
ea 
15. 


- 


oO. 











Finland 





Exchange Rates 
1 SELLING RATE ee 


2 With Tax ~<a 


Foreign Assets and Liabilities. 


10 BANK OF FINLAND ASSETS....... 
11 Gold 


12 Foreign Exchange.......... 
OTHER BANKS ASSETS 
13 Foreign Exchange. ......... 


14 DOLLAR EXCHANGE IN U.S. BANKS 


14a Government and Banks 

14b Business and Individuals... . 

15 BANK OF FINLAND LIABILITIES... 

16 Foreign Exchange.......... 

17 Foreign Investment......... 
OTHER BANKS LIABILITIES 

18 Foreign Exchange.......... 

Trade and the Balance of Payments 
VALUE OF TRADE 

20 Exports....... 

21 Of which: Reparations. ; 

22 DE DBs ncnw cess 0 see» 
VOLUME OF TRADE 

23 Exports (Current Weights) . . 

24 Imports (Current Weights). . 
BALANCE OF PAYMENTS 

25a Goods: Credits 

256 Debits, c.i.f. 

25¢ Services & Nonmonetary Gold 

25d Private Donations & Capital. 

25e Special Official Financing 

25 f Net Errors and Omissions. . . 


26 Surplus or Deficit (—) 
27a COF: Grants & Long-term 
27b COF: Short-term ; 
Assets of the Bank of Finland 

SO Fonmscn AGeETs ............... 


$1 Domestic LOANS & INVESTMENTS. 
$2 Government............... 
$3 Business and Individuals... . 


$4 CREDITS TO OTHER BANKs. 
Assets of Other Banks 

40 FOREIGN ASSETS ............... 
41 Domestic LOANS & INVESTMENTS. 


42 Government............... 
43 Business and Individuals... . 
TO 


Currency and Deposits 


50 Money Supply (Net) 

§1 Currency (Gross)... .. 

52 Deposit Money (Gross)..... 
53 Bank of Finland........ 
54 Other Banks........... 


55 TIME Deposits: Other Banks... . 
56 Gov't Deposits: BK. OF FINLAND 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 Oe eee 

62 Expenditure.......... 
FINANCING OF DEFICIT 

63 Net Borrowing: Markka..... 

64 Foreign Currency..... 

65 Use of Cash Balances 


66 MARKKA DEBT................. 
67 FOREIGN CURRENCY DEBT....... 


Money and Capital Market 
70 SHARE PRICEs (Industrial) 
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45.60 


26. 
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ow 
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1937 





OI 


mr! | 


hh ce 


1938 


so 


— & hw 


43 


1939 1940 ‘! 1945 


1947 1948 1949 
(Markkaa per U.S. Dollar: End of Year) 
49.35' 49.35 136.0? 136.0 136.0 136.0 231.0° 
(Millions of U. S. Dollars: End of Year) 
62.7 38.2 = 3 15.6 7.2 74.56 76.9 
33.6 14.2 a a 6.0 6.0 
29.2 24.0 10. 1 16.6 7.1 X% 68.6 70.9 
6.4 4.1 2.8 18.1 80.0 X 17.7 14.0 
(Millions of U: S. Dollars: End of Year) 
21.4 16.56 5.5 Zoe 30.5 19.1 25.1 
48.8 63.6 
29.4 47.7 
19.4 15.9 
4.0 4.0 
(Billions of Markkaa) 
7.08 2.87 13.40 $1.88 65.68 68.05 17.73 
-- ~— 8.17 8.78 10.40 11.65 12.23 
7.66 9.16 6.79 24.27 46.97 66.37 66.26 
(1948 =100) 
146 44 27 70 96 100 119 
102 86 15 42 77 100 93 
(Millions of U. S. Dollars) 
ne 234.4 408.2 499.6 456 
—199.4 —353.0 —495.9 —411 
7.0 12.5 22.7 25 
15.7 35.1 1.4 —& 
—75.9 -—151.3 —79.1 —100 
—39.4 —3.1 -1.1 —2 
—57.6 -—51.6 —52.4 —40 
71.0 59.6 §3.1 32 
—13.4  -—8.0 —.7 8 
(Billions of Markkaa: End of Year) 
2.6 1.8 7 a | 1.0 2.7 8.0 
2.4 7.2 e..7 26.3 31.5 34.0 38.5 
A 5.6 18.8 18.1 18.6 19.4 22.2 
i 1.6 3.9 8.2 13.0 14.7 16.4 
8 = | — 8.4 8.5 17 2.6 
(Billions of Markkaa: End of Year) 
3 2 4 2.6 4.1 2.2 > ie f 
10.9 12.7 29.9 35.9 41.3 48.5 60.8 
4 3.3 11.6 6.6 4.6 2.9 2.6 
10.5 9.4 18.2 29.3 36.7 45.6 58.3 
8 1.9 6.1 8.8 6.8 8.9 6.0 
(Billions of Markkaa: End of Year) 
6.6 9.4 ee.4 30.0 39.9 44.9 49.3 
4.3 5.8 13.9 18.6 25.6 27.8 30.1 
3.1 5.6 14.3 15.2 5% 6 21.0 25.1 
7 8 2.7 1.5 2.9 1.6 1.9 
2.6 4.7 11.6 13.7 17.8 19.6 23.3 
6.9 7.6 16.6 17.6 20.0 24.6 $1.1 
-- ~- a 6 oa _- P| 
(Billions of Markkaa: Year Ending December $1) 
2.4 -13.2 -—-7.1 —2.5 -—4.1 —4.7 -2.7 
4.9 5.3 35.1 58.4 69.2 99.0 109.0 
7.3 18.5 42.3 60.9 73.8 108.7 111.7 
1.4 8.6 7.6 —3.5 A le 1.7 
5 3.2 1.2 724 4.2 6.0 —.1 
5 1.4 —1.8 —1.6 —2.7 1.6 1.2 
4.0 12.7 63.5 60.0 62.7 59.7 61.5 
1.6 4.8 22.9 33.5 38.1 44.0 63.2 
(1948=100: Average of Months) * 
45° 51° 171 148 122 100 94 


* Prior to 1948 averages of daily quotations. 
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1946 





1950 1951 
rs 231.0 
ast .0 ; 300.04 

85.4 216.4 
12.0 | 26.4 
73.4 190.0 
25.0 47.6 
18.3 27.0 
16.9 25.9 
15 1.0 
71.5 54.2 
62:7 44.0 
18:8 10.3 
5.7 10.6 
90.08 199.21 
7.85 12.40 
89:15 155.51 
131 164 
100 125 
393.9 864.2 
~392:6 —676.3 
5.8 10.7 
32.9 29.3 
~4315 —94.0 
s- ae 
-1.1 133.0 
14.9 —5.2 
~13.8 —127.8 
10.0 32.8 
34.2 20.6 
19.9 7.1 
14.4 13.4 
7.1 2 
4.9 10.6 
70.1 88.0 
14 155 
68.6 86.5 
5.0 10.8 
65.7 77.4 
35.0 45.4 
25.7. 42.8 
1:8 _ 
24.6 42.8 
86.6 46.7 
6.2 11.1 
135.4 192.3 
129.1 181.2 
-3.6 —-8.4 
. on 
-219 -215 
57.9 49.5 
65.8 66.1 
168 227 


1952 


231.0 


26.4 


46.8 
3.4 


190 
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231.0 
300.0 


| to meaae 


_ 
wPeonm 
rom 


Nov 


231.0 
300.0 


176.6 
26.4 
150.2 


Rw m 


mon. 


— oe 
aor i) 
ie 


Dec 


231.0 
300.0 


216.4 
26.4 
190.0 
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Jan Feb 


231.0 231.0 


196.0 206.3 
26.4 26.4 
169.6 180.0 
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15.17 13.53 
53 38 
15.19 15.76 
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Apr 


May 


June 


July 


Aug 


(Markkaa per U.S. Dollar: End of Month) 
231.0 2381.0 231.0 231.0 231.0 231.0 


(Millions of U. S. Dollars: End of Month) 
215.7 207.6 199.4 


26.4 
189.3 


42.2 


26.4 
181.2 


26.4 
173.0 


187.6 
26.4 
161.3 


21.4 


180.1 
26.4 
153.7 


176.0 
26.4 
149.6 


(Millions of U. S. Dollars: End ~ Month) 


12. = 


23.8 
21.5 

2.3 
46.1 
35.0 


21.3 
18.8 


26.0 


2.7 
18.9 
3.8 


61.4 


49.5 
11.8 


(Billions of Markkaa) 


12.35 


14.44 
1.42 


-96 
16. 29 17.30 19.51 


(1948 =100: Seasonally Adjusted) 


13.79 
1.49 
18.17 


15.00 
83 
16.81 


(Millions of U. S. Dollars) 
a 
. —444.55 


8.25 
5.55 
—9.0° 
44.1° 
—42.15 


—6.25 
48 .3° 


24.4 


14.04 
1.38 
12.20 


"(Billions of Markkaa: End of Month) 


B 


28.5 


16.2 
1.6 
14.5 


7.8 


29.2 


18.9 
2.6 
16.3 


8.5 
7.4 
101.3 
4 


1. 
99.9 
5.5 


8.2 


illions of Markkaa: End of Month) 


8.8 


8. 


as ; ~~ 5 103. 
1.4 1 
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ten 
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5.5 
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‘(Billions of Markkaa: End of Month) 
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wo 


73.6 
47.2 
31.8 

1.3 
30.5 


52.3 


73. 
45. 
34. 

2. 
32. 
52. 


70.6 
44.8 


31.4 
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31.2 
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(Billions of Markkaa) 
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(1948 =100: Average of Friday Quotations) 
207 198 178 174 187 191 
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(Continued on following pages) 
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‘Beginning September 9. * Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. 
ve September 19. January /July 4, 136.0; July 5/September 18, 160.0. ‘ Beginning June 11. 5 Half year. 
months. 
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Finland 


FINLAND 


TRADE AND THE BALANCE OF PAYMENT: Value of Trade: Data refer to 


Page 80 


1937 1938 


ET sb nae anne eee 3.6 million 


Population re Tee 4.1 million 


EXCHANGE RaTEs: Current official buying and selling rates are 229 and 


231 markkaa per U.S. dollar. Since June 3, 1952, however, tourist 
transactions up to specified limits per person are conducted at rates 
equivalent to a premium of up to 56 per cent above the official rate 
for foreigners travelling in Finland and to a corresponding discount 
on Finnish currency for Finns travelling abroad. Premiums vary 
with the currency, Norwegian and Danish currencies carrying the 
lowest premiums and Swiss francs and U. S. dollars carrying the 
highest premiums. 


For an historical summary of the exchange rate system see March 
1953 issue of International Financial Statistics. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 


ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


exports of home-produced goods and imports for home use. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per cent of Total Exports Per cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 1952 


United Kingdom 43 20 27 22 United Kingdom 19 16 14 15 
Germany, Fed. Rep. 5 7 9 Germany, Fed. Rep. 5 10 12 
United States 8 9 6 5 Sweden 11 6 5 5 
France 5 5 6 7 United States 9 6 6 x 
Netherlands. 4 7 5 4 Belgium-Luxemb’g 6 4 6 3 
Denmark 2 7 4 3 Denmark oe 7 5 4 
U.S.S.R. 2 16 14 22 += Netherlands 3 7 7 6 

France 3 5 6 9 

U.S.S.R. 3 6 6 10 

Poland 2 7 7 5 


1935 1949 1950 1951' 
Wood and Mfrs.... 46 40 40 39 


1937 1949 1950 1951 
Mach. & Vehicles.. 17 18 17 17 


Wood Pulp....... 26 18 21 33 Textiles incl. Ap- 
Paper and Prod.... 14 16 18 20 parel.... 8 2 tw 17 
Mach. & Vehicles.. — 17% 12% 98  iIron,Steel& Mfrs. 13 15 11 Il 
Coal, Petroleum, & 
Products....... 9 9 12 13 
a awncsncne- 4 6 6 


! Exclusive of reparations. * Chiefly reparations. 


Volume of Trade: Exports exclude reparations. Data for each 


month are computed from cumulative indexes. 


* Home-consumed goods. 


1939 1940 
Prices and Wages 
80 WHOLESALE PRICES *........... 11 10 11 15 
81 Home Goods............... 11 11 11 14 
82 Import Type-Goods........ 11 10 11 16 
BS TExPOnT PRIME... <0 .055.005. 12 9.33 10 12 
Si inromr PRIES................ 13 1l 13 19 

Unit VALUE OF TRADE 
85 Exports (1935 Weights)..... 9.17 9.44 9.26 12 
86 Imports (1935 Weights)..... 2 11 11 18 
87 Cost oF LIVING.......... Seine 2 13 13 15 
88 WacGEs (Hourly Earnings)....... eet 8.47 8.90 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 73 75 74 55 
91 Export Industries.......... 109 99 95 46 
92 Domestic Industries........ 61 67 66 58 
AGRICULTURAL PRODUCTION 

93 oe ep Gee eae 94? 
94 EMPLOYMENT (Manufacturing)... 
95 UNEMPLOYMENT (All Types)”.... 3.7 3.6 3.3 4.0 
96 NATIONAL INCOME 28.4 29.6 29.9 33.6 





a 


1945 1946 
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1947 1948 1949 1950 1951 1952 
(1948 =100) 
40 63 76 100 101 116 166 164 
39 58 71 100 98 115 169 169 
43 75 89 100 107 119 161 155 
47! 63 89 100 94 111 231 189 
52 74 87 100 107 137 189 181 
33 58 85 100 97 108 203 189 
68 86 92 100 107 135 188 178 
36 57 74 100 108 123 148 154 
37 50 68 100 106 127 170 ae 
(1948 =100) 
65 79 88 100 105 113 133 124 
63 82 92 100 98 105 128 
66 78 86 100 111 111 129 
teal nee 82 100 107 108 er 
84 88 95 100 101 104 108 
(Thousands) 
5.3 0.9 — 3.5 25.7 19.2 5.6 8.3 
(Billions of Markkaa) 
98.9 155.5 223.0 305.5 321.2 413.0 609.2 








Balance of Payments (in millions of markkaa): 








Ist 

Half 

1948 1949 1950 1951 1952 

Exports, f.o.b. ! 67,940 77,340 90,965 199,640 81,330 
Imports, c.i.f. ! —67,440 —69,500 —90,675 — 156,300 — 102,240 
Trade balance ; 500 7,840 290 43,340 —20,910 
Foreign travel 7 : _ —900 -—1,700 -—5,560 —1,900 
Transportation 4,540 5,340 6,160 10,300 5,440 
Investment income —1,260 -—1,470 -—2,380 -—2,200 —1,570 
Other services —190 1,080 —720 —_ — 80 
Total goods and services... 3,590 11,890 1,650 45,880 —19,020 


Private remittances 


1,390 790 410 200 





Private capital —1,199 —2,141 7,198 6,784 1,081 
Reparations —11,550 —12,230 —7,850 —12,400 —5,230 
Net repayments to U.S.S.R. of for- 
mer German claims. . —1,446 — 862 — 260 102 -73 
Portfolio securities — 84 —112 — 200 —211 —326 
Amortization and other contractual 
repayments —1,601 -—3,954 -3,014 —4,110 —904 
Refunding of advance payment. _ _ _ —_ - 
Dollar subscription: IMF, IBRD. —104 — _ —175 - 
Comitted assets 4,029 158 1,287 —4,929 4,454 
Total —10,565 —18,351 -—2,429 —14,939 — 798 
Net Errors and Omissions. ... —147 —378 526 —214 10,135 
Surplus or Deficit (—) . —7,122 -—6,839 — 253 30,727 —9,683 





COMPENSATORY OFFICIAL FINANCING 
UNRRA ‘ ‘ ‘ é _— —_ _ _ - 
Sale of vested assets. . 








Long-term credits. . 7,221 5,496 3,442 —1,206 —1,431 
Paymt’s, clearing agreements(net) 1,974 —1,164 403 —6,144 —1,092 
Other short-term liabilities. . —960 3,550 1,582 —2,473 2,233 
Other short-term assets (increase—) -—299 -—1,041 —3,387 —17,990 9,973 
Monetary gold (increase —) . —814 —2 -—1,787 -—2,914 —_ 

Total : i 7,122 6,839 253 —30,727 9,683 


‘Including nonmonetary gold. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


GOVERNMENT FINANCE: Th? consolidation does not include the National 


Pensions. Monthly data do not represent as complete a consolida- 


— ee eee” 


> 1937-1944 includes employed applicants. 
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1952 


164 
169 
155 
189 
181 


189 
178 


154 


124 


Ist 
Half 
1952 


81,330 
102,240 
20,910 
— 1,900 
5,440 
— 1,570 
—80 








19 ,020 
200 
1,081 
- 5,230 


—73 
— 326 


—904 
4, 454 
198 


10,135 
-9, 683 
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Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(1948 =100) 

176 175 178 177 176 170 170 167 166 165 160 160 159 160 161 162 162 162 80 

181 181 185 184 182 175 175 172 171 171 163 163 163 164 167 167 169 169 81 

164 163 161 161 161 158 158 157 156 154 154 153 153 151 150 150 149 148 88 

259 271 271 269 260 255 246 213 199 165 156 154 152 153 156 Re axes jue ae 

200 195 192 191 190 189 187 188 187 183 179 177 175 174 172 169 ee 











or 
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o 
or 
ne 
ou: -« 
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-_ 
or 
or 
co 
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152 152 X 152 152 155 154 154 154 154 154 154 154 154 15 — 
oe ee or re ee i oe oe eee ae oe? Coe 









(1948 =100) 
137 145 142 122 134 132 131 123 133 112 93 107 128 137 134 121 cae ksce: Oe 
126 135 126 114 130 125 124 105 119 91 76 87 103 114 120 111 cana <aae 
: ‘ 128 é 124 132 114 aaa oe atu 









i ai MD ee ee. de) 
(Thousands) 
8.3 2.5 ‘ ‘ aa : 7.3 2 











At market prices: (in billions of 





tion of accounts as the annual data. Beginning 1951, the current Gross National Expenditure: 
account of the Government with the Bank of Finland is netted markkaa): 
against Treasury Bills discounted by the Bank; the net is included 





1938 1947 1948 1949 1950 1951 









in Net Borrowing or Use of Cash Balances, as appropriate. Net Personal consumption............. 23.8 ... 234.6 235.8 311.0 420.5 
Borrowing and Debt: Including deposits of the Post Office Savings ows Cummens capensstame ®. - . - SS OO OR SS 6S 

; ° . . Gross public domestic investment. 1.0 wer 11.7 19.7 25.8 31.1 
Bank with the Post Office Department. The Markka Debt figure Gross private domestic investment. 7.2 .... 101.8 106.2 180.4 197.7 
for 1939 includes an assumption of extra-budgetary debt of .4 Net foreign investment............ 4... —8.0 8 —6.2 32.8 
billion. Changes in book-valuation of Foreign Currency Debt not WN ee ace cace cy SEM ee eee ee See 






reflected in corresponding Net Borrowing were as follows (in billions 
of markkaa): 





! Includes war reparation expenditures. 







In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest 
on debts were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims. 









MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 
land for 3 month commercial bills has been 5.75 per cent since 
December 16, 1951. Since 1934 this rate has been changed as 
follows (in per cent): 

Date Established Rate Date Established Rate 
1984—Dee 8........... 00 | 1949—Feb1.......... 














Dec ° 
1948—Feb 6........... 20 #; . . 43961—Dee 16.......... 


Share Prices: ee averages of price relatives with original base 
1948=100. Based on quotations in Helsinki. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Unit Value of Trade: Exports exclude 
reparations. Data for each month are computed from cumulative 
indexes. Cost of Living: Based on a family budget as of February 
1950 /January 1951. X Prior to November 1951 based on a family 
budget as of 1928. Series linked at October 1951. Wages: In 


industry. 














PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. 








National Income by Industrial Origin: At factor cost (in billions of 






markkaa): 

1938 1947 1948 1949 1950 1951 
Agriculture... .. ‘<aeeeee 5.7 61.9 61.2 654.0 63.4 72.9 
Forestry, fisheries, ete.. aa 5.1 $32.8 36.8 28.9 39.8 93.5 
I bord ae g £48 a aN oa 7.7 65.4 96.5 105.0 132.1 202.1 
la eee 1.5 14.5 23.6 30.3 37.7 650.8 
Trade, banking, insurance......... 3.6 25.7 32.5 38.9 538.3 173.2 
Transport and communications. 1.8 13.2 19.3 22.6 29.2 40.5 
oo PT ore 2 77 24.6 27.6 40.3 50.7 

welliln ° ° 

Other services "£100 lef 12-8 15.4 19.6 27.7 
Deductions for double counting... . . —-.8 -—4.4 — — 
Net income from abroad........... —-.2 -1.3 -1.3 -1.5 -2.4 -2.2 








29.6 "223.0 0 305.5 “921.2 2 413.0 609.2 








‘July (December. 21934 /38. 
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Exchange Rates 


1 OFFICIAL SELLING RATE......... iT 
2 CONTROLLED FREE RATE........ 
OS BDWeRace RATS... . «2... .06.000% j 


FREE RATES IN FRANCE 
4a U.S. Dollar Notes.......... 


pA) Belgian Frane Notes........ 
4c Swiss Frane Notes.......... 
4d Pound Sterling Notes. 
Le Gold: In Bars........ 
Lf In Coins (Sov ereigns) . 
FREE RATES, FRANC NOTES ABROAD 
5a Belgium 
5b Italy 
5c Netherlands 
5d Switzerland 
Gold and Foreign Assets 
10 GoLD HOLDINGs.... 
11 Bank of France. 
12 Stabilization Fund. . 
13 Caisse Centrale... . 
14 FOREIGN EXCHANGE HoLpINGs. 
15 Bank of France ie Estas ale 
16 Stabilization Fund.......... 
17 Caisse Centrale............ 
18 DOLLAR EXCHANGE IN U.S. BANKS* 
18a Government and Banks. . 
18b Business and Individuals. . 
19 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 Exports. . 55s ry ohh 
21 Imports, c.i.f..... 
VOLUME OF TRADE 
22 Exports (1949 Weights) 
23 Imports (1949 Weights) 
BALANCE OF PAYMENTS” 
24a Goods: Credits 
246 Debits, f.o.b. 
24c Services. . 
24d Private Donations & Capital. 
2he Special Official Financing... . 
2Lf Net Errors and Omissions. . . 
25 Surplus or Deficit (—).. 
26a COF: Grants & ene eeeee 


26b COF: Short-term 
27 NET SURPLUS WITH EPU AREA. 


Assets of the Bank of France 

$0 FOREIGN ASSETS ......... es 
$1 Domestic LOANS & INVESTMENTS 
$2 Government............... 
83 Business and Individuals... . 
Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS. 


41 I a a ons wih 
42 Business and Individuals... . 
i) Se 


Currency and Deposits 
50 MONEY SUPPLY. 


51 Currency (Gross)... ete ae 
52 Deposit Money............ 
53 OS See 
54 Bank of France. 

55 Other Banks...... 

56 Postal Checking Sy stem. 


7 Time Deposits: Other Banks.... 


* End of year or month. 
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1937 1938 1939 1940 1 1945 
(Francs per U. S. Dollar: End of Year) 


29.47 


2,749 
2,566 


183 


144 


24.0 


38.01 


2,757 
2,430 


34 
22 


“~ 


187 


192 


43.90' 43.90 119.30? 119.30 119. 20°43 


81.8 
44.1 


97 
67 


11 


2605 
163 
107 


1946 


1947 


1948 


214.71 
317.60 


1949 


1950 


1951 


618 433 

pees 405 378 362 385 

348 546 393 385 428 

184 367 320 339 354 

; 718 517 472 512 

652 886 595 600 634 

302 415 388 370 395 

330 429 373 344 391 

ied 212 330 338 380 

ai roars eee 340 529 391 388 437 
(Millions of U. S. Dollars: Last Thursday of Year) 

2,273 1,550 872 550 see Ae paling ror 

2,000 1,090 796 548 648 623 523 547 

273 458 71 1 on ae Reals 

— 2 5 1 

297 45 66 252 i eas ere 
1 1 mo _- —- 177 463 81 
296 33 61 252 ion ion Sata 
- 11 5 — or Sides ; te 
490 310 246 168 193 172 261 289 
larsiey geckos ie 205 218 
56 a4 

— — — — — oe 144 —-113 

(Billions of Francs) 
17.5 11.4 101.6 228.5 434.4 784.7 1,077.8 1,456.3 
45.8 57.0 265.1 397.6 673.1 927.1 1,073.2 1,583.2 
(1948 =100) 
49 85 Xx 100 147 200 237 
Seas 111 118 x 100 103 108 127 
(Millions of U. - Dollars) 
436 028 1,054 1,543 1,880 2,496 
—2,240 _2'299 —2,287 —1,999 —1,958 —3,266 
— 581 —415 —417 -245 -—-133 -—270 
—3 72 67 21 106 38 
—192 47 31 —-55 -114 = —130 
—5 1 —3 —2 z 36 
—2,585 —1,559 —1,555 —737 —217 —1,096 
1,280 873 957 1,119 384 477 
1,305 686 598 -—382 —167 619 
sikeig eee 54 287 —410 
(Billions of Francs: Last Thursday of Year) 

85 130 95 65 65 124 345 220 
198 498 675 889 1,051 1,262 1,346 1,738 
189 468 591 766 799 893 913 956 

8 30 84 123 251 369 433 781 
(Billions of Francs: End of Year) 

340 485 577 908 1,146 1,211 1,406 

239 235 179 243 279 308 327 

101 250 398 665 867 903 1,079 

20 28 86 73 85 109 123 
(Billions of Francs: End of Year) 

3355 X¥1,013 1,349 1,676 2,165 2,704 3,120 3,678 

221 577 732 921 "9933 1,301 1,590 1,883 

114 XxX 436 617 755 1,172 1,403 1,530 1,795 

7 10 16 17 22 28 33 

31 35 47 66 79 53 69 

355 510 608 946 1,115 1,240 1,431 

43 62 85 143 187 209 262 

10 10 12 60 







> Of France and the franc area. 


1952 


t 549.008 349.90 349.95 350.00 
266.16) 


(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
see es pees a _ 330 391 384 


343 


—312 


120 
128 


1 Be; 
whe; 
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1951-———“— ——-—oeerereee  1952-- 1953—— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Jan Feb 


(Francs per U. S. Dollar: End of Month) 
350.00 350.00 350.00 349.95 349.95 349.95 349.95 349.95 349.95 350.00 349.95 349.95 349.95 349.95 349.95 350.00 350.00 349.95 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

410 440 445 433 450 433 450 405 338 339 398 413 400 388 402 412 407 400 
365 385 390 385 402 420 398 362 360 362 360 368 380 375 375 402 398 395 
407 441 442 428 451 479 444 402 390 339 399 410 401 386 401 412 405 400 
345 357 366 354 391 370 359 352 352 361 366 361 354 361 368 368 380 
504 519 526 512 26 559 509 454 443 435 453 459 443 433 439 459 452 440 
623 646 657 634 707 636 592 543 541 583 591 581 546 551 578 563 543 


377 391 407 395 441 403 379 361 364 376 400 391 335 397 407 403 391 
370 377 393 391 ‘ 443 414 388 377 379 377 408 401 398 393 413 407 399 
339 380 380 380 411 409 345 371 362 362 358 369 388 334 404 404 409 
411 438 447 437 488 450 413 394 393 402 419 405 394 407 417 413 403 


(Millions of U. S. Dollars: Last Thursday of Month) 


547647 ATs AT——(itAT:SsC5ATS'5TBSC5TBSCS5TB «C573 «O5TBSSCBTBSS5T3B5T3 TB: «HTB T3578 


‘ogg tng ne eg Ah tea ne ee iy teas i +s 
253 253 256 267 299 344 396 343 
184 181 187 200 235 283 335 ‘ 283 


69 72 69 67 64 61 60 59 
—168 —234 ‘ —363 -362 -—362 -—292 -—272 —312 


(Billions of Francs) 
8 117.9 121.8 115.8 110.8 102.3 97.3 101.4 114.6 115.7 123.7 
.8 141.6 145.3 122.8 187.1 116.8 101.1 109.8 111.0 110.4 125.7 
(1948 =100) 
—_—— » 235 < ——_ ——_—-» 213 <_—- > 207<——_—- _ ——_»> 184 <+—_—>].__ ———-> 225<——_- 
———»> 138 < ——_ ———» 146<——-__ — >131<——- 1 ——_- > 114<—_- > 124<——— 
(Millions of U. S. Dollars) 


127.1 124.2 128.7 11 
135.7 142.2 150.4 15 


« ‘ 


a 
“0 UF 


-103 -129 -30 3 1 2 -3 -23 
(Billions of Francs: Last Thursday of Month) 
212 212 214 216 217 220 224 
1,735 1,803 1,782 1,803 1,767 1,795 1,801 
936 927 950 928 907 939 926 
799 877 832 875 859 856 875 
(Billions of Francs: End of Month) 
1,488 1,508 1,530 1,541 1,566 1,596 1,610 
347 343 350 364 360 378 392 
1,141 1,165 1,180 1,177 1,206 1,218 1,218 
111 96 98 109 105 101 97 
(Billions of Francs: End of Month) 
3,661 3,758 3,763 3,797 3,846 3,905 3,971 
1,867 1,920 1,926 1,931 1,948 1,985 2,005 
1,794 1,838 1,837 1,866 1,898 1,920 1,966 
34 37 39 37 37 37 38 
64 63 54 64 61 58 59 
1,437 1,469 1,470 1,505 1,515 1,533 1,558 
259 269 274 260 285 292 311 
87 91 92 91 89 88 87 91 


(Continued on following pages) 


ot OOO eel 


‘Beginning September. ? Beginning December 26. November 2, 1944-December 25, 1945: 49.72. *Through January 1948 
when changed to 214.71 and free rate established. ‘ Multiple rate system discontinued September 20. ’ Estimated. Page 83 

















































































France 


FRANCE 


EXCHANGE RATES: Since September 20, 1949 all transactions have been 
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1937 


Ae 41.2 million 


Population | 195) -°7 7.22222: 42.2 million 


based on the uniform controlled free rate. Two types of exchange 
rates are in effect: free rates for the U. S. dollar, Portuguese escudo, 
Swiss, Belgian, and Djibouti francs, and (since October 3, 1950) for 
the Canadian dollar, and official rates for all other currencies traded 
by the Fonds de Stabilisation des Changes. The free rates are 
effectively controlled through the exchange activities of the Office 
des Changes and the Bank of France so that a stable rate of approxi- 
mately 350 frances per U. S. dollar and uniform cross rates for all 
other currencies quoted on the free market have been maintained. 
For those currencies not quoted on the free market, official rates are 
determined on the basis of the U. S. dollar quotation on the free 
market and the par values of these currencies in terms of U. S. 
dollars. Since August 1, 1950 these currencies for which rates are 
so determined are also permitted to be freely traded within the legal 
buying and selling limits rather than at fixed buying and selling rates 
as previously. 

Throughout this period exporters have been permitted to retain 
15 per cent of their dollar area exchange proceeds and 10 per cent of 
other area exchange proceeds. Prior to February 22, 1950 these 
retained portions were used entirely to cover imports and expenses 
connected with the exporters’ enterprises. From February 22, 1950, 
however, 3 of the 15 per cent of dollar earnings retained were put 
at the free disposal of exporters for any purposes within the sphere of 
permitted transactions. 


Non-metropolitan areas: Since September 1949 the currencies 
of the non-metropolitan areas have been pegged to the metro- 
politan franc as follows: 1 CFA franc=2 metropolitan francs, 
1 CFP franc=5.5 metropolitan francs, and 1 Indochinese pias- 
ter=17 metropolitan francs. The relationship of the above cur- 
rencies with respect to the U. S. dollar thus fluctuates in ac- 
cordance with the changes in the level of the French franc/dol- 
lar rate on the free market. The rupee of the French possesions 
in India and the Djibouti franc of Somaliland are fixed in terms 
of the U. S. dollar at 4.762 (since September 1949) and 214.4 
(since March 22, 1949) units per U. S. dollar, respectively. Cur- 
rencies of Algeria, Tunisia, Morocco, the Antilles, and French 
Guiana are equivalent to the metropolitan franc. 


For description of exchange system prior to September 20, 1949, 
see July 1952 issue of International Financial Statistics. 


4 Thousands. 


1939 1940 ‘! 1945 1946 1947 1948 


cre El 


* 1939-1945, end of year. End of 1938 and 1946, 8.5 and 107, respectively. 


1938 1949 1950 1951 1952 
Government Finance (Billions of Francs) 
60 DeFICIT(—) ORSURPLUS........ pe —20 —326 —338  —396 —783 —675  —607 —503 
61 STE PCT Te atts 55 223 442 648 1,010 1,498 1,939 2,346 
62 ID. ccs cuw ake var < aed 7d 549 780 1,044 1,793 2,173 2,546 2,849 
FINANCING OF DEFICIT 

63 Net Domestic Borrowing... . ceil 12 154 264 118 330 274 foc 
64 Net Foreign Borrowing...... 3 26 47 188 147 29 bs 
65 Net Borrowing from Agencies 6 108 —33 137 224 106 aaa 
66 Other Operations........... - 111 13 —51 140 263 169 

7 Use of Cash Balances....... wii ea —72 47 5 —63 oe 23 aan 
68 FRANC DEBT...... ee 414 696 1,823 1,975 2,118 2,451 2,723 2,846 3,032 
69 FOREIGN CURRENCY DEBT.... 7 13 9 221 382 961 1,182 1,287 1,254 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD. . 4.27 4.04 3.96 4.06! 2.99 3.17 3.91 4.62 4.78 xX 6.52 6.54 5.60 
71 Cait. Moner Rars............. 3.15 Zan 1.56 By 1.38 1.30 1.57 2.09 2.26 2.43 2.70 3.79 

(1948 =100: Average of Months) * 
72 SHARE PRICEs (Industrial)....... 7.8 7.38 X 9.6 11? 59 77 96 100 91 89 106 137 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (Paris)”..... 5.21 5.83 6.14 8.12 22 38 58 100 112 zx 121 155 163 
UNIT VALUE OF TRADE 
81 Exports (Current Weights). . ae 5.82 a 48 60 x 100 123 125 146 ee 
82 Imports (Current Weights). . oe 6.76 mle 5 ate 35 50 xX 100 132 146 187 rae 
83 CosT OF LIVING (Paris)........ 7.25 8.19 = vt ate cat anne 100° 118 xX 131 154 sad 
84 RETAIL PRICEs (Food in Paris)... 5.20 6.03 6.50 7.75 23 39 63 100 109 xX 121 142 154 
85 WaGEs (Monthly Earnings in Paris) ° Y 6.92 7.34 6.15 2 44 59 100 101 120 cane ee 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 98 90 104 38 X 71 86 100 110 111 125 131 
91 Producers’ Goods........... ee 83 sate ie a a ree 100 113 108 122 sae 
92 Consumers’ Goods.......... Pear 98 bakes omit aie 100 99 108 119 ee 
98 AGRICULTURAL PRODUCTION..... 100 110 104 89 69 87 78 Xx 100 102 117 112 ee 
95 NN 105* ee a oe 86 81 100 102 114 owieke vane 
95 EMPLOYMENT (Manufacturing)... 91 94! 96 82 89 96 100 102 103 107 gah 
96 UNEMPLOYMENT (Non-Agriculture)? 354.6 373.6 381.9! 15.8 15.7 7.4 16.7 89.7 52.4 40.3 39.3 
(Billions of Francs) 

97 NATIONAL INCOME......... 360 2,596 3,303 5,430 6,539 7,117 9,082 








VoOLUM 


3,00 


vr en 


te 


12 





GOLD AND FOREIGN ASSETS: Bank of Prance: From March through 


November 1952, gold holdings include gold temporarily advanced 
to the Stabilization Fund. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for French account, 
as reported by all U.S. banks. Credit to or from (—) EPU: Cumu- 
lative total as of end of year and month of credit extended to or 
received from EPU. Cf. table ‘European Payments Union” for 
explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Beginning April 
1948, data include the external trade of the Saar. In terms of U.S. 
dollars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of U.S. 
dollars) : Exports, 2,010 and 2,175; Imports (c. i. f.), 3,441 and 3,278. 


Distribution of Total Value of Trade by country ani by commodity: 


Per Cent of Total Imports 
1938 1950 1951 1952 
French Colonies... 28 26 21 23 


Per Cent of Total Exports 

1938 1950 1951 1952 

French Colonies... 28 36 37 42 
6 6 


Belgium-Luxemb’g 14 6 United States..... 11 12 11 10 
United Kingdom... 12 9 9 6 United Kingdom.. 7 4 4 4 
United States..... 6 4 6 4 Germany......... 7 7 : = 
Germany * 8 5 6 Belgium-Luxemb’g 7 5 5 4 
Switzerland 6 5 6 7. Australia......... 3 4 56 8 
1938 1949 1950 1951 1938 1949 1950 1951 
Chemicals........10 8 8 8 CoalandCoke....11 10 6 6 
Mach. & Vehicles... 9 17 15 15 Petroleum & Prod. 9 10 10 itl 
Steel Mill Products 8 10 10 Ii Wool, Raw....... 6 6 6 1 
Wool and Mfrs.... 8 8 8 7 Cotton, Raw...... 6 7 8 1 

Cotton and Mfrs... 6 6 6 Other Textile Fibers 
Other Textile Fibe and Mfrs....... 4 8 6 6& 

and Mfrs........ 5 6 6 6 Non-ferrous Metals 
Wine and Liquor.. 5 4 4 5 and Semi-Mfrs.. 5 5 4 4 
Mach.& App..... 4 6 8 6 


Volume of Trade: Indexes adjusted for coverage. X Prior to 1948 
weighted by 1938 weights. Balance of Payments for franc area: 
Services include private donations and net transactions of overseas 
territories settled through the Metropole. For detailed Balance of 
Payments Statement see August 1952 issue of International Finan- 
cial Statistics. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


>’ Home-consumed goods. 


¢ Annual data as of October. 
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nrough 
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Sanks: 
count, 
Cumu- 
to or 
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a ora 


ne oo a2IAle DH 


Se 
ez 
bn) 


= 
3 
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-si——_—- -_- — 


Sept Oct Nov’ Dec Jan Feb Mar Apr 


—60 —3 55 
175 
235 


3,032 
1,254 


3,036 
1258 


2,994 
1,259 1,252 1,252 1,251 1,269 


May 
(Billions of Francs) 


France 


1952 
June 


Nov 


——1953—— 


July Aug Sept Oct Dec Jan Feb 


3,098 3,142 3,178 3,198 3,285 3,385 3,410 


1,268 1,284 1,303 


(Per Cent: Average of Daily Quotations) 


5.20 
3.77 


6.44 
2.78 


6.48 
3.27 


6.13 


6.44 6.32 6.23 
3. 3.65 


3.50 93 3.51 


5.17 
3.66 


5.32 


3.84 


5.25 


3.77 


(1948 =100: Last Friday of Month) 


123 117 122 145 136 136 128 


140 140 141 


(1948 =100) 


164 170 170 171 167 165 162 


— 
> 84—— 


176 175 
158 157 


——> 1544—_— 
ane earn pmnwene 
157 161 166 169 
141 144 149 151 


172 
155 


174 171 
155 152 


—_—§»> 160 <—_—— 
rl Ep 


161 162 

-——> 157 < 
» 172 <-——_— 

169 171 

150 153 


———> 158 + —— 
———» 171 < 

173 171 +170 

155 154 153 


(1948 =100) 


123 129 
122 128 
117 123 


133 131 
132 128 
125 121 


136 
132 
123 


137 
139 
119 


137 
135 
122 


137 
142 
116 


133 
142 
108 


107 
41.6 


MO ie a eR 
28.6 27.3 30.3 33.0 37.9 


39.5 


37.9 41.2 


Deficit for last quarter of 1948 was 77.8 million dollars, equivalent 
to an annual rate of 311.2 million dollars. Data cover overseas 
territories. 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 
revalued in August 1950 at 349.6 francs per U. S. dollar. 


AsseTS OF OTHER BANKS: The Other Banks are all banks included 
in the census of the Banking Control Commission, the French 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 
This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; 
but includes branches of foreign banks in France and metropolitan 
branches of colonial banks of issue. Data for recent months are 
provisional. Prior to 1945 four large banks (Comptoir National 
d’Escompte de Paris, Crédit Lyonnaise, Societé Générale de Crédit 
Industrial et Commercial, et Societé Générale pour Favoriser le 
Développement du Commerce et de |’Industrie en France) repre- 
senting approximately 50 per cent of the commercial banking busi- 
ness of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in order to 
estimate the level of banking activity for the Other Banks. Data 
on the four banks for earlier years (in billions of French francs) : 


1937 1938 1939 1940 1941 1942 1943 1944 1945 


Domestic Loans and In- 


vestments.......... 26 29 37 55 70 84 99 108 177 
h a4 5 6 


8 7 8 9 10 15 
80 83 42 61 76 91 107 122 203 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 
include the small amounts of coin in circulation. Deposit Money: 
For 1987 and 1939-41 estimated on the basis of figures for banks 
having approximately ninety per cent of the total deposits. For 
Treasury Deposits refer to deposits with Treasury agents in the 
Provinces. ECA Counterpart Funds, which are not included in the 
series on the country table, amounted to only 15 and 11 billion 
francs as of the last Thursday of 1950 and 1951, respectively. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 
represent transactions of the Government with private and ftor- 


132 
142 
106 


105 128 
114 138 
76 102 


133 
143 
107 


134 


106 
33.2 


ate. -acie 
36.1 33.6 34.1 


eign sectors, and Treasury net operations with autonomous Govern- 
ment agencies. Operations of the autonomous Government 
agencies with private and foreign sectors are not included. The 
ee of the Caisse Autonome was as follows (in billions of French 
rancs): 


ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
through 1949. Beginning 1950, foreign grants received are in- 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes some 
foreign borrowing. Other Operations: Figures beginning 1948 
represent foreign grants received. Figures: for previous years repre- 
sent monetary operations ani other transaction:, some of which 
may be Revenue and Expenditure items. Monetary operations are 
included in Revenue and Expenditure in 1938, 1948, and later figures. 
Debt Changes Not Affecting Treasury: Reiemptions of debt by 
the Caisse Autonome, change; in the valuation of Foreign Currency 
Debt, interest accruals, and other items as follows: 


1945.... —27 1950—Feb —6 1950—Aug..... —20 1951—Feb... -—5 
53 meer... 8 Mar.. —8 


Apr... —9 


June... 
July. ... 


Ownership Distribution of Government Debt: Data refer to the sum of 
Franc Debt (line 68 and Foreign Currency Debt (line 69) shown on 
Country Page (in billions of French frances, as of December 31, 1950): 


ToTraL Deat!.. 
Held by: 
Bank of France... . 819 
Other Banks... ‘ 317 
Other Financial Firms. . . - ane ' 349 
Local Governments. ............ 7 — 
Foreign Official ' ; / 7TAl 
All Others a het i 1,542 
Intragovernmental Accounts. . ‘ es ‘ ee aned 364 


3,769 


' Includes notes payable on demand to IMF and IBRD. 


Continued in COUNTRY NOTES 


_ nae CERO Ey 


‘Less than 12 months. 2 May 30. ? September. 4 1934/38. 
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Exchange Rates 


OFFICIAL SELLING RATBE.. 

FREE RATES, DM NOTES ABROAD 
Belgium. . 
Switzerland. 


Gold and Foreign Assets 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks..... 
Business and Individuals... . 

CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 


VALUE OF TRADE (In Marks) 
NS 
Imports, c.i.f 

VOLUME OF TRADE 
Exports (1950 Weights) 
Imports (1950 Weights) 

BALANCE OF PAYMENTS 
Goods: Credits 

Debits, f.o.b. 
Services & Nonmonetary Gold 
Private Donations & Capital 
Special Official Financing 
Net Errors and Omissions 
Surplus or Deficit (- 
COF: Grants & Long-term. . 
COF: Short-term 
NET SURPLUS WITH EPU AREA. 


Assets of the Central Banks 


FOREIGN ASSETS. . 


Domestic LOANS & INVESTMENTS 
Government » ; 


Assets of Other Banks 


Domestic LOANS & INVESTMENTS 
Government ” 
Business and Individuals. 


Currency and Deposits 


MONEY SUPPLY........ 
Currency — 
Deposit Money... 

ems IDEPOSITS................ 


GOVERNMENT DEPOSITS......... 


Government Finance 


DEFICIT (—) OR SURPLUS........ 
er 
Expenditure............... 

FINANCING OF DEFICIT 
Net Borrowing: D. M.. 

Use of Cash Balances 
Other Cash Transactions. 


DEUTSCHE MARK DEBT °. 


Prices and Wages 


WHOLESALE PRICES 
Home Produced Goods...... 
Primary Goods............. 
SEER ete 


UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights). . 
Cost oF LIVING 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION........ 
Investment Goods.......... 
Other Producers’ Goods 
Consumer Goods............ 

AGRICULTURAL PRODUCTION... .. 


EMPLOYMENT (Manufacturing). . . 
UNEMPLOYMENT (All Types) ¢.... 


NATIONAL INCOME 


Germany, Federal Republic 


INTERNATIONAL FINANCIAL STATistig ff yoLUM 





1937 


2.484 


89 


116° 
88? 


35 
67 


88° 
878 
94° 
888 
96° 


* Reichsmarks prior to 1948. 


and salary earners. 


1 Beginning June 20. 





ee 
1938 1939 1940 1 1945 1946 1947 1948 1949 1950 1951 1952 


2.494 


(Deutsche Marks per ne ” One U.S. Dollar at ae Cross Rates: End of Year) 


18 


> Includes Official Entities. 


(Deutsche Marks per U.S. Dollar: End of ae ® 


2.494 2.501 


9 7 


" (Millions of U. s. Dollars: End of Year) 
Tz 90 


7 


(Millions of Deutsche Marks) 


(Millions of U. S. Dollars) 
<a as 357 


(1950 =100) 


—984* 


7 


134 
—35 
—38 

— 559 

641 

—82 


(Billions of Deutsche Marks: End of Year) 


“(Billions of Sietehe Marks: End of Year) 


‘(Billions of Deutsche Marks: End of Year) 


(Millions of Deutsche inten veer Beginning —e 1) 


? Beginning September 19. 


(Billions of I Deutsche Marks) * 


31936. 


(1950 =100) 


“67 «BY 
(1950 = 100) 


6456 









¢ Incurred after currency reform. 


‘Cif. 











3.33! 4.2057 4.205 4.205 
5.848 5.291 4.651 

6.772 6.462 6.185 

179 149 222 406 
“as “Boxs 219 403 
3 3 

_ — =i es 
8,345 14,534 

11,344 14,674 

100 =—-:148 

100 ~=—-:102 

734 1,310 1,974 3,463 
1,805 —2,064 —2,537 —3,145 
42-12% -7% -191 
126 3 7 11 
—87 -18 -19 -87 
16 27-13 «= —48 
-974 -1,0385 —664 53 
1,063 861 491 428 
—89 174 173 —481 
-15 -428 400 

.98 85 1.12 2.11 
7.86 9.16 10.64 10.20 
25.88 $2.11 

6.83 8.17 

-... 18.55 28.94 

2.90 3.03 4.16 6.03 
11.48 18.81 15.79 18.59 
6.05 7.07 7.69 8.80 
6.42 6.74 8.11 9.79 
2.68 4.18 6.50 8.33 
5.92 6.26 7.45 

—395 

16 ,377° 

16,772 

le 132 

aoa 211 

ie ae 52 

236 1,157 1,288 

102 101 100 = 121 
76 92 100 121 
79 98 100 111 
91 94 100 123 
vee 100 = 122 

aah 100 =—-:127 

106 100 108 
71 90 100 114? 
55 79 «=6.100—Ss«*19 
44 72 100 182 
54 79 «100 = 120 
48 76 100 8 117 
76 89 100 102 
88° 94 si100——«é108 
4.2 8.3 10.2 9.0 
29.4" 63.2 71.7 90.2 





4.205 


835 


124 
126 
129 
173 


131 
122 
110 


128 


4 Per cent of employable wag 


‘Includes seigniorage profits as follows (in 








2.4 


10.1 


rt ct 
ar =~ Ee aAS 
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anar oo-3 
a ae, 


2! 
1,4 
1,2 


—2 


1,4 
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— at et et 
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ATISTIQ— yoLUME VI, NUMBER 3, MARCH 1953 Germany, Federal Republic 


—1951—— $1952 -— — —— -__—— ———  — 1953 —— 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Jan Feb 


(Deutsche Marks per U. S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.20 4 4.205 4.205 
(Deutsche Marks per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.808 4.717 4.651 4.545 4.505 4.425 4.310 4.274 4.274 4.184 4.329 4.484 4.608 4. : 4.673 4.444 
5.3844 5.232 5.185 5.039 5.032 4.855 4.666 4.721 4.644 4.495 4.562 4.654 4.723 4.68: 715 4.813 4.653 
(Millions of U. S. Dollars: End of Month) 


488 456 406 395 353 362 380 390 453 464 458 486 534 5 5 531 
485 453 403 392 350 359 378 388 450 462 455 484 532 2 529 

8 8 8 3 3 3 3 3 3 3 3 3 3 ‘ 3 3 
—105 -9 — 43 54 100 118 134 167 206 234 253 ‘ é 239 


(Millions of Deutsche Marks) 
1,257 1,166 1,307 1,269 1,372 1,301 1,402 1,360 1,463 1,334 
1,181 1,268 1,398 1,451 1,454 1,275 1,167 1,103 1,207 1,178 
(1950 =100) 
141 130 145 138 149 142 151 150 160 148 
99 103 111 116 118 106 95 96 109 110 


(Millions of U. S. Dollars) 
axes ens Ee Sees 
.... 71,656" 
a — 26" 
512 
— 892 
66!2 
213" 
i 
peat ee one soe ee bk even SMO ccc potas 
10 43 10 46 35 33 66 76 58 37 
(Billions of Deutsche Marks: End of Month) 
2.17 63.81 2.16 .21 2.85 2.69 2.97 3.50 3.94 4.13 


10.04 10.20 9.83 .87 9.50 9.60 9.39 9.32 9.04 9.11 


(Billions of Deutsche Marks: End of Month) 


$1.09 32.11 33.03 .72 34.26 34.39 34.92 35.12 35.77 36.54 
8.18 8.17 8.43 36 8.43 8.43 8.78 8.63 8.92 9.09 
22.92 23.94 24.61 25.37 25.83 25.96 26.14 26.49 26.85 27.45 


5.14 6.03 5.47 35 6.74 5.91 5.56 5.89 5.98 6.16 


(Billions of Deutsche Marks: End of Month) 


.22 18.38 18.80 18.80 18.90 19.20 19.67 
98 9.06 9.16 9.388 9.44 9.49 9.77 
238 9.32 9.64 9.43 9.46 9.71 9.90 


.22 9.42 9.78 10.02 10.01 10.36 10.67 
88 7.84 6.82 7.08 7.42 7.20 17.25 


(Millions of Deutsche Marks: End of Month) 

90 166 223 -101 -—303 -268 -—21 429 84 —59 
1,365 1,770 1,620 1,849 1,647 1,420° 1,4255 1,826 1,600° 1,6215 
1,275 1,604 1,397 1,450 1,950 1,688 1,446 1,397 1,516 1,680 


18.43 18.59 18.03 18 
8.78 8.80 8.69 8 
9.65 9.79 9.34 9 
8.04 8.33 8.87 9 

7 


7.15 7.45 7.25 


33 — —231 —23 102 eT 

oot ee pelts oe (wens ai. “> <a 
1,440 1,209 1,186 1,288 1,576 1,388 1,337 1,340 

(1950 =100) 
121 é 126 126 126 124 124 124 123 123 123 
126 127 127 125 125 é 127 127 127 129 


111 111 111 111 111 111 138 138 138 138 
133 149 149 149 149 149 173 173 173 184 


129 129 130 130 132 132 134 132 134 131 
132 130 128 133 133 130 130 124 119 114 
109 112 112 112 111 111 109 109 109 109 
OO Sw. Sattar bem ae See eae A 122 anes 125 
(1950 =100) 
120 134 123 118 118 121 125 126 121 124 
132 148 138 136 142 147 150 156 140 140 
122 127 115 119 117 120 122 125 121 124 
115 132 116 115 112 111 110 108 104 112 
ee TE tek cee I ees eee aes, 
a a ices tele Be sae, sans Tae. izes 
(Billions of Deutsche Marks) 
—> 47.4<<—___——_—__ —————_ 47 .2< —_____—___ 


ee  ————— 


DM): 1951/52, 238; April, 32; May, 32; July, 52; August, 21. 6 Average of June, September, and December. 7 Average of 
March, June and September. ® 1936 estimate for territory corresponding to Western Germany. * 1935/38. 10 Less than Page 87 
2months. "July through December.  " Half year. 





Greece 


INTERNATIONAL FINANCIAL STATisng pe VOU 





Exchange Rates 
SELLING RATES 
1 a eae 
2 With Certificates . 
FREE RATES 
3 U. S. Dollar Notes 
4 Pound Sterling Notes..... 
5 Gold: In Coins (Sovereign). . 


Gold and Foreign Assets 
10 BANK = GREECE. . 


” a \R . _——$ $$$ 
1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


(Drachmas per U.S. Dollar: End of Year) 
6 as og: 15,020 6,020 6,020 6,020 
118 140152 x 602" 50202 8.020, 6.028 
‘Crees per aetene of One U. S. Dollar at Official Cross Rates: End of Year) 
6,923 7,307 14,000° 14,049 ... 16,300° 16,958 
6,016 10,909* 11,027 .... 14,498* 14,960 
24,766 27,825 27 521 27,497 27.497 


]. S. Dollars: End of Year) 


6 ,597 


(Millions of Ll 


15/020¢ 18’ o20 15,060° 15,060 


11 
13 


17 


U. S. Dollars 
Pounds Sterling 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals... . 


CREDIT TO OR FROM (—) EPU... 


Trade and the Balance of Payments 


20 
21 


22 
23 


24 


25a 
25b 
25c 
25d 


25e 
25f 
259 
26 


27a 
27b 


VALUE IN TRADE (in Drachmas). 


SS) ae 
VALUE OF TRADE (in Dollars) 


Imports, c. 1. f 
VOLUME OF EXPORTS 
Tobacco 
BALANCE OF PAYMENTS 
Goods: Credits.... 
Pee £6; ........ 
Nonmonetary Gold 


Private Donations & Capital. 
Special Official Financing... . 
Net Errors and Omissions... . 

Surplus or Deficit (—).. 


COF: Grants & Long-term. 
COF: Short-term. 


18.6 


13.8 


6.2 


34.7 21.1 


(Billions of Drachmas) 


202 


387 470 


(Millions of aw. s. Dollars) 


40 
364 


(1948 =100) 
64 9 


. (Millions of U. S. Dollars) 
5 aa 40.9 7 8 


—318. 
—17.3 
12.5 


77 
378 546 


100 


—478. 
—7 
—42 
22 

19 
—5. 
—403. 
391. 


12 


wo a wo 
NAN COrHAM ANoe 
eo 

WA OC ONMM Ouro 


6.3 


161 


83. 
—424. 
—4. 


26. 

4 

2 
—356. 
374. 
—18 


28 NET SURPLUS WITH EPU ‘AREA... 


Assets of the Bank of Greece 
$0 Domestic LOANS & INVESTMENTS 
Government 


Special 
Agriculture 


Industry 
ORE tr Renee ee 
Currency and Deposits 


50 MONEY SUPPLY 
Currency (Gross) 
Deposit Money 


Bank of Greece..... 
Other, Banks 


55 
57 


Prices 
80 WHOLESALE PRICEs (Salonika ... 


ae ae .... —1383 
(Billions of Drachmas: End of Year) 


— mO Or Dw ew ys 


1.6 


3.8 


452 X 1,526 
2,141 X 5,975 


422 


139 


91 


85. 
—371. 
—15. 
—30. 


X 115 
X 85 
X 85 
ees 
16 
5 
4 
5 


(Billions of Drachmas: 


104 
8 


23 


Papa Pd Dada Pt Pa Dd 


23 


1,241 
599 
510 

88 
443 
119 

38 

42 


781 
537 
244 
107 
136 


75 
75 


33 


2,122 
935 
689 
246 
888 
163 

47 
88 


1,497 
974 
524 
175 
349 
177 

56 
120 
99 


(1948 =100) 


60 


72 


81 


Cost OF LIVING (Athens) 


Production and National Income 


90 
91 


INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION (FAO) 


59 


71 


(1948 =100) 


45° 73 
87 


92 
106 


92 
93 


65 
54 


69 
81 


125 


110 


3,145 
1,689 
738 
951 
872 
322 
128 
134 


End of Year) 


1,922 
1,202 
720 
232 
488 
581 
215 
366 
256 


100 
100 


100 
100 
100 
100 


6,214 
3,937 
1,525 
2,412 
1,300 
611 
187 
179 


3,342 
1,859 
1,483 
526 
957 
2,460 
592 
1,868 
418 


118 
115 


119 
147 
125 
129 


1,994 
680 
1,313 


4,198 
559 
3,639 
639 


123 
124 


161 


119 
150 
115 


102 
435 


172 


102. 

— 383. 
—12. 
—30. 
31. 
27. 
—1. 
—266. 
7“ 


oo to _ © 00 tom Go to 


ot, 9 


11,870 
7,950 
2,650 
5,299 


(Billions of Drachmas) 


94 oa iene one 655 6,231 9,206 14,529 19,146 


lama ania aia eaeamremrncae anaemia 


* Monthly totals and 12-month averages. 
Page 88 





rismig YouuME VI, Numer 4, Apri 1953 Greece 


———_181—_—_—_——_—_———_ — ee  ——————— ee 18 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Drachmas per U. S. Dollar: End of Month) 
15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 


(Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
16,285 16,473 16,800 16,958 17,300 17,350 17,350 17,200 16,650 16,200 16,450 16,250 15,900715,700 15,800 15,4007 i 
14,969 15,973 15,534 14,960 15,123 15,034 14,534 14,391 14,123 14,373 14,909 14,886 14,498714,230 14,034 14,2137 .. 
27,497 27,376 27,449 27,497 27,473 27,327 27,036 26,769 26,004 23,831 24,608 24,486 23,588 23,127 23,224 22,520 22, 333 22,738 


(Millions of U. S. Dollars: End of Month) 


6.0 56 3.8 ‘54 8.5 86 87 88 90 92 94 96 9.7 9:8 9:9 i0:i 10:3 


39. 
30. 
9. 


9 


(Billions of Diachmas) 
164 82 76 55 ; 264 195 
393 471 457 441 ‘ : 418 449 
ov of U.S. oe 

11 18 13 


4 
26 3 30 29 ‘ 28 30 
(1948 =100) 
92 66 17 ‘ 35% 427 
(Millions of U. S. Dollars) 


id <0 AT «hh md =P @§ 2 -20-RS 84-85 -18 +4 =3 64 006088 
(Billions of Drachmas: End of Month) 

5 11,150 11, bo 11,870 11,617 11,762 11,621 11,598 11,670 12,106 12,136 12,306 12,369 12,509 12,645 12,733 
7,364 7,2 7,950 7,769 8,016 7,978 8,078 8,160 8,550 8,633 8,891 8,900 8,969 9,100 9,133 
2, 922 2; 748 2,650 2,663 2,633 2,717 2,810 2,871 3,002 2,992 3,035 3,059 3,100 3,163 3,244 
4,443 4.512 5,299 5,106 5,383 5,261 5,268 5,289 5,548 5,641 5,856 5,842 5,869 5,936 5,839 
1,978 2,024 2,125 2,140 2,162 2,177 2,194 2,194 2,179 2,079 1,971 1,976 2,054 2,103 2,196 

977 911 869 824 774 710 523 536 626 696 739 803 764 693 631 
395 459 470 437 357 305 346 315 281 259 232 218 219 214 206 
436 447 456 446 452 452 457 465 469 469 474 471 503 535 569 
(Billions of Drachmas:~ End of Month) 
4,709 4,637 4,928 4,672 4,676 4,629 4,722 4,657 4,638 4,762 4,886 4,970 5,045 5,036 
2,008 1,934 2,198 1,972 1,961 1,901 2,021 1,985 1,945 2,042 2,182 2,246 2,216 2,223 
2,701 2,703 2,730 2,701 2,714 2,728 2,700 2,672 2,693 2,719 2,704 2,724 2,829 2,863 
860 851 863 833 868 886 900 893 933 909 887 881 932 964 
1,841 1,852 1,867 1,868 1,850 1,842 1,800 1,780 1,760 1,811 1,817 1,843 1,897 1,898 
6,276 6,203 6,759 6,771 7,802 7,179 7,281 7,518 7,718 7,630 7,726 7,956 8,194 8,267 
541 413 437 349 344 352 308 300 343 343 299 292 321 340 
5,735 5,790 6,322 6,422 6,958 6,827 6,973 7,219 7,375 7,287 7,428 7,664 7,873 ,926 
1,101 1,047 990 1,073 1,032 962 954 1,049 1,007 1,036 1,017 1,043 1,061 1,132 
(1948 = 100) 
153 155 154 156 156 155 152 150 147 143 146 147 149 150 
142 143 144 146 148 150 148 148 146 145 144 147 145 146 


(1948 =100) 
184 181 175 174 169 172 168 166 166 161 158 164 171 173 


‘Beginning June 5. * Beginning January 26. ‘Established in October. ‘Beginning September 22. 
ginning June 1. * December average. 7 Mid-month. *C. i. f. * May/December. 10 1934/38. 





Gu atemala INTERNATIONAL FINANCIAL STATIsti¢3 








1940 '! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Quetzales per U. S. Dollar: End of Year) 
1 SELLING RATB j ‘ ‘ .0100 1.0100 1.0076 1.0075 1.0075 1. .0075 1.0075 


Gold and Foreign Assets 7 of U.S. Dollars: End of “7 

10 BANK OF GUATEMALA ‘ 41.0 X 46.7 49.6 46 

11 Gold 28. 272 BT 2 

12 Foreign Exchange sa. 

13 Foreign Investments 

14 TREASURY 

14a Foreign Exchange 

146 Foreign Investments 

15 OTHER Banks: Foreign Exchange 

16 ‘TOTAL 

DOLLAR EXCHANGE IN U.S. BANKS 

Government and Banks 
Business and Individuals. . . 
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Trade and the Balance of Payments 

VALUE OF TRADB (Millions of Quetzales) 
20 OS Ree : : ‘ ‘ 30.4 36.7 52.0 50.2 
21 Imports, c. i. f ‘ ‘ ° . 23.3 36.2 67.3 68.4 


VOLUME OF EXPORTS (1948 =100) 
22 C 111 102 114 100 
23 69 88 110 100 


Assets of the Bank of Guatemala (Millions of Quetzales: End of Year) 
FOREIGN ASSETS ; i ‘ : 41.0 X 46.7 49.6 46.1 
Domestic LOANS & INVESTMENTS ; ‘ ‘ ; 8.4 X 2.6 8.6 4.1 

Government — I 8.6 4.1 

Business and Individuals... . 5 ; ‘ ‘ 8.4 X — a 
CREDITS TO OTHER BANKS...... — X ‘ 8.7 5.6 

of 
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Assets of Other Banks (Millions of Quetzales: End of Year) 
40 FOREIGN ASSETS ‘ ; ; ? ; 2.2 1.9 
41 Domestic LOANS & INVESTMENTS ; of j i iy ; 23.3 30.8 
42 CASH ; : ‘ ; d 2 14.4 12.8 


Currency and Deposits (Millions of Quetzales: End of Year) 
MONEY SUPPLY X 50 50.8 

31.8 

19.0 
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Deposit Money: Other Banks 
TIME Deposits: Other Banks.... 
GOVERNMENT DEPOSITS... . 


Bank of Guatemala... 
Other Banks 


BANK DEBITS* 


Prices (1 148 = 100) 
80 WHOLESALE PRICEs (All Goods)». ef baie Blt te oe ee 88 107 
Home Produced Goods ere eek - ere 3 ae 88 110 
Import Goods ea jt pipes se ch ee 86 89 
UNIT VALUE OF TRADE 
Exports (1937 oe eae 81 2 150 
Coffee . ease Bf 65 08 152 
RETAIL PRICES (Food) 
National Index. . ui ke ar a beet ee pie Sean 87 89 110 113 
Guatemala City Index. Seton 88 90 100 112 116 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION is 5 Sais sBacd re ci 91 96 100 104 106 
91 COFFEE PRODUCTION... 104 101 96 94 107 104 105 100 92 113 ae 
92 EMPLOYMENT (Industry)........ Bie oats ae er fous Rates ae eater 100? 100? 100 98 
(Millions of Quetzales) 
93 Gross NATIONAL PRODUCT...... 103.7 127.2 120.0 102.6 167.6 254.2 298.6 428.6 420.7 463.7 522.3 
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* Monthly totals and 12-month averages. »’ Guatemala City. 
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1952 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb 
(Quetzales per U. S. Dollar: End of Month) 
0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 
(Millions of U. S. Dollars: End of Month) 
43.1 $4.1 838.5 935.5 939.8 43.8 47.7 52.0 52.1 46.8 46.1 43. 42.0 40.8 41.2 41.3 43.1 46.4 48.9 10 
27.2 71.2 27.2 27.8 237.2 7a Ha He wee moe OleetlUre UMS UD UTS CUTE US UBS «(STS 
13.9 4.8 4.3 6.3 10.6 14.5 6.5 @it «3s 17.6 16.9 14.4 12.8 11.5 12.0 12.0 13.9 17.1 19.7 12 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 13 
- cra pi a = it na noha 2a 
a _ — — — ~ - -- - - - — 1ha 
a - — — ~ — - 14d 
1.7 2.2 2.1 2.2 2.2 3.0 2.9 2.5 2.0 1.7 Rae 1.6 1.2 1.3 roe Re 1.7 2.4 15 
44,8 36.3 385.6 37.7 42.0 46.8 50.6 54.5 54.1 48.5 47.8 45.2 48.2 42.1 .... 43.0 44.8 48.8 16 
34.3 23.4 21.9 22.8 27.3 $2.1 35.9 39.5 40.0 39.7 38.3 936.4 34.4 32.4 9382.2 33.2 934.3 938.5 17 
16.4 9.0 7.6 9.0 13.4 17.6 21.7 25.8 26.0 23.8 21.1 18.6 16.5 14.7 15.0 15.6 16.4 19.9 18 
17.9 4.4 143 WS 18.9 14.5 14.2 14.2 13.9 16.5 ae 6m ae )6|«|6S Poe 17.8 17.2 17.6 7.9 18.7 19 








(Millions of Quetzales) 
7.6 5.5 6.5 7 

















1.3 4.5 5.5 8.5 14.5 6.8 15.4 ‘ Pi 3.4 2.5 4.2 6 i 
6.0 6.7 7.7 5.2 8.3 6.4 6.4 5.4 To 6.8 6.2 5.9 6.3 5.6 5.7 5. 
(1948 =100) 
13 69 87 150 265 116 267 119 98 107 128 54 34 69 
(Millions of Quetzales: End of Month) 
43.1 $4.1 38.5 35.5 939.8 43.8 47.7 52.0 52.1 46.8 46.1 43.6 42.0 40.8 41.2 41.3 43.1 46.4 
8.6 8.4 8.0 ; 
11.6 95 9.2 9.4 9.0 8.1 7.0 66 62 65 61 7.2 94 10.8 10.3 10.6 11.6 10.0 
(Millions of Quetzales: End of Month) 
Ey 2.2 2.1 2.2 2.2 3.0 Fe z.3 2.0 £7 Rie 1.6 1.2 1.3 1.7 Rua 2.4 
39.2 $8.4 39.6 39.0 39.0 38.2 37.7 37.4 37.3 38.2 38.0 38.8 39.0 38.9 39.3 39.2 39.2 
11.9 10.8 10.1 10.3 12.4 12.7 13.1 14.2 13.8 8.1 8.0 8.7 9.2 9.5 10.1 52.9 13.3 
(Millions of Quetzales: End of Month) 
67.6 60.2 60.6 61.5 64.2 67.0 68.7 69.1 68.0 68.1 61.3 59.8 59.7 60.8 62.9 65.2 67.6 70.0 
45.4 87.7 38.3 38.8 40.2 40.6 41.1 41.4 40.1 42.4 42.0 40.4 41.0 41.2 42.4 43.5 45.4 45.8 
22.2 22.56 22.8 22.8 24.0 3.5 26 FS. BS OT 2A WA «(UG.T OS CUS CULT CUS OMS 
1.3 1.8 1.3 1.3 1.3 1.3 1.3 1.4 1.4 1.2 Raa Rca 1.2 1.2 ee 1.3 1.3 1.3 
ne 4.1 4.2 5.1 §.2 5.7 6.8 7.2 Toe 5.9 10.7 9.9 6.8 6.1 4.6 5.6 aad ea 
3.6 2.7 2.4 3.2 3.6 4.5 5.2 5.5 5.6 4.4 van 7.56 4.3 4.2 2.3 4.2 3.6 4.1 
See 1.8 1.8 1.9 1.6 1.2 1.6 1.7 1.4 1.5 2.8 2.4 2.5 1.9 2.2 1.4 aad ant 
89.2 45.5 47.7 62.3 58.1 62.7 652.1 986.1 46.8 35.0 33.8 933.8 932.6 35.6 38.1 
(1948 =100 
112 118 115 111 111 109 109 109 112 114 117 117 110 110 112 113 110 111 
114 122 118 113 113 111 111 111 114 116 121 121 113 113 115 116 113 113 
93 94 94 96 94 95 95 94 94 93 93 93 91 91 92 95 92 93 
‘187-179 
Saat 129 129 125 121 121 120 119 119 121 119 119 118 117 117 117 116 124 
126 125 124 117 118 123 122 122 124 127 128 126 120 123 123 124 BR . Gav 
1948 =100 
96 96 
—— 


Beginring July 1.  *September 30.  * September. 







109 80 
lll 81 
91 82 
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1937 1938 1939 1940 ‘' 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
SELLING RATES (Lempiras S U.S. Dollar: End of Year) 
1 Tegucigalpa z : ‘ : 2.040 2.040 2.040 2.040 2.040 
2 Northern Coast .0: .025 0 0: 2.025 2.026 2.025 2.025 2.025 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year 


) 
2.08 2.65 2.50 4 

aa an an ‘ 

1.7 44 .39 8. 

OTHER BANKS : : ‘ i 9.58 .26 82 6 
Foreign Exchange........... bi 23 16 : 6 6.15 85 .36 4. 
Foreign Investments ‘ 4.43 41 .46 2. 


BUSINESS AND INDIVIDUALS : 7 
Foreign Exchange........... 26 : ‘ i .6 5.22 5.09 55 


TOTAL ; ‘ .35 a .67 16.88 14.90 15.87 16. 
DOLLAR EXCHANGE IN U.S. BANKS Oy nate Pos 11 4.14 4.05? 3.82 X 


Trade and the Balance of Payments (Millions of Lempiras) 
20 GOLD PRODUCTION... .8 .8: : 2.25 1.32 .83 187 1.55 i. 


VALUE OF TRADB (Millions of Lempiras: Year Ending June $0) ® 
Bi. 21. 21. 20.59 47.31 54.56 90.25 98.76 104. 
PO CMD cscscessnses See ; ‘ 20.17 30.40 39.19 68.86 71.21 67.95 


VOLUME OF EXPORTS a Gita 
Bananas. . Sous a aces 87 89 110 100 
Assets of the Central Bank (Millions of ris End of Year) 
80 FOREIGN ASSETS sais = ams a 
Domestic LOANS & INVESTMENTS 
$1 Government — al lai wats 
$2 CREDITS TO OTHER BANKS....... — — — -— 
Assets of Other Banks (Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS ‘ : ; j 20.32 19.16 14.55 15.64 
41 Domestic LOANS & INVESTMENTS?» . 8% j : 6.54 10.25 15.86 15.60 
7.44 8.45 .62 8.92 
Paty ; ‘ ‘ i 6.04 6.66 52 6.64 
USS. Coin . 1.73 1.70 10 2.28 
Currency and Deposits (Millions of Lempiras: End of Year) 


50 MONEY SUPPLY ; 1 ‘ : 36.60 : 38.26 40.17 
51 Currency .75 : 9% ‘ 15.72 ‘ 16.26 17.12 
52 Lempira Notes and Coin ; : ‘ : 43 5. 6.08 6.01 
53 : ; ; of .29 4; 19.19 11.19 


54 Deposit Money. sme 
55 GOVERNMENT DEPOSITS . = : G Fs a -88 7 22.00 23.05 


56 TIME DEPOSITS........ 9 ; : ‘ 23 .52 6.10 4.26 
Prices (1948 =100) 
80 CosT OF LIVING*. eae 95 97 98 100 


—r > 
WH COC Ort or GO 


co 


HONDURAS Population 19°, LP eNAS YAS = = Volume of Exports: Bananas: 14.6 million stems in 1948. 
GOLD AND ForEIGN ASSETS: Central Bank: Data refer to the Exchange Balance of Payments (in millions of U. S. dollars) : 
Fund through June 1950 and to the Central Bank thereafter. For- 1947 1949 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits and other short-term assets held for Honduran Wieniis Seine 
account, as reported by U. S. banks in the New York Federal Re- Nonmonetary gold Aenierete 


serve District. X Prior to 1949 deposits only. Foreign travel. ; 
ss Transportation and insurance. 
TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- Investment income. 
ports. Value of Trade: Exports of home produced goods and im- Other services 
ports for home use. Annual totals are adjusted for undervaluation Total goods & services. . 
of banana exports by the following estimated amounts (in millions : 
of lempiras) : Private donations 
Private capital movements... . 
Surplus prope ed credit 
Amortization..... 
Gold and U.S. dollar subscrip- 
tions to IMF and IBRD.. 
Geamts. .. 1.5. 


60.5 
—37.1 


a | 
a 


| mince Wy oro} 


Exports (f.0.b.).. re 
ROOTED TOD) oo ccs cies seen —33. 
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Monthly figures are unadjusted for banana undervaluation. 
tribution of Total Value of Trade by country and by commodity: Total............. 


Per Cent of Total Exports Per Cent of Total Imports Errors and Omissions......... 
1937 1949 1950 1951 1937 1949 1950 1951 
s D —).. —2. 
United States..... 90 78 69 73 United States 79 78 13 nee ae C2 a 


El Salvador 1 S 16 U3 dmpen...........5 16 «2. «sos COMPENSATORY OFFICIAL FINANCING 
RRS ics bss0n0s 8 6 3 Germany.. - a 2 U.S. securities... 


El Salvador....... 5 5 Short-term assets (increase —) 1.0 


on 
a 


1937 1948 1950 1951 
65 63 64 MKS echbGsunecaens 2.0 
2 9 3 


8 
i —_ 


P 99 * Beginning 1938; for 1937, year ending July 31. > Credits to business and individuals. * Tegucigalpa. 
age 








Honduras 
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1952 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Lempiras per U. S. Dollar: End of Month) 
2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 
(Millions of U. S. Dollars: End of Month) 
21.30 29.03 20.52 20.89 20.20 20.27 29.15 20.01 21.15 29.65 22.84 23.93 24.17 23.61 21.92 21.99 21.39 20.33 29.40 10 
i “a. a oe ne en ee a. oe ee Ce a 
“1.19 19.92 20.41 20.78 20.09 20.16 29.04 19.9) 21.04 20.54 22.74 23.82 24.06 23.50 21.81 21.79 21.19 20.27 2).29 12 
1.93 3.17 3.16 2.63 2.42 2.81 2.95 2.96 2.52 2.84 3.09 2.45 2.54 2.63 2.19 2.44 1.93 2.25 .... 18 
1.42 2.50 2.50 2.07 1.86 2.24 2.38 2.39 1.95 2.34 2.59 1.94 2.03 2.12 1.68 1.93 1.42 1.74 .... Ih 
Ol ‘ .57 .57 .57 57 .57 .50 .50 .51 51 51 -51 51 -51 .51 ear ee 
1.05 2.65 2.26 2.05 1.83 1.74 1.52 1.44 1.36 1.34 1.31 1.23 E36 61606) (061.98 2062S O68 1.04 veg Oe 
24.28 25.85 25.94 25.57 24.46 24.82 24.62 24.41 25.03 24.83 27.24 27.61 27.89 27.39 25.24 25.40 24.23 22.69 eer: 
(Millions of Lempiras) 
15 .17 ——> .44<— ore seater oe , 20 
Sia le ba ee praise ae aes aes nets Peas or ey rr eer ee ethers ee, 
10.52 10.20 10.17 8.88 9.17 8.20 10.11 10.10 10.14 pase ee er see stot ee dori ce 
(Millions of Lempiras: End of Month) 
42.60 40.06 41.04 41.78 40.41 40.54 40.30 40.02 42.31 41.30 45.69 47.86 48.34 47.21 43.84 43.79 42.60 40.75 40.80 30 
4.21 4. 4. 210 4.21 4.21 4.21 4.21 4. ; 21 4. as 
1.08 1.08 1.08 1.08 .81 -81 .81 .82 .82 -82 55 -55 -55 .54 .54 1.90 1.91 $8 
(Millions of Lempiras: End of Month) 
3.86 6.34 6.82 5.26 4.85 5.62 5.90 5.92 5.04 5.68 6.18 4.90 5.08 5.26 4.38 4.83 3.86 4.50 isae’ Ae 
21.96 16.54 16.88 17.34 17.74 18.38 19.19 19.48 19.33 19.70 20.08 20.15 20.23 20.27 20.73 21.38 21.96 22.77 aware. a 
oo 16.71 16.73 16.85 15.28 14.51 12.91 11.76 18.83 12.56 12.56 18.18 13.56 14.11 12.69 12.51 13.26 10.47 arene 0 
40 14.87 15.14 15.40 14.54 18.58 11.75 10.95 18.30 12.18 12.07 12.638 12.94 13.62 12.28 12.17 12.86 10.08 ied. a 
. 1.84 1.60 95 .74 938 1.16 .81 .53 .38 .49 .50 .62 .49 -41 .34 .40 -39 eee “ae 
(Millions of Lempiras: End of Month) 
ot 48.28 49.09 48.95 47.40 48.07 48.45 49.50 50.26 49.86 50.81 51.03 52.10 52.67 51.51 52.53 52.28% 51.03 ae 
7 04 25.23 25.71 25.79 25.45 25.52 26.69 28.39 28.05 27.85 28.12 28.98 29.92 29.30 29.59 29.67 29.15 29.22 ie! Cae 
211 19.98 21.20 21.70 21.78 22.03 23.65 25.50 25.82 25.16 25.49 26.51 27.56 27.00 27.32 27.55 27.04 27.14 a 
; : 5.30 4.51 4.09 3.67 5.0 3.064 2.00 23.73 2.0 2.66 2.47 2.46 2.0 2.27 2.32 @.i1 2.08 —. ae 
S 23.04 23.388 23.16 21.95 22.65 21.76 21.11 22.21 22.01 22.60 22.06 22.18 28.37 21.92 22.91 2.17 21.31 oat an 
2 S23 8.11 €.4) T.7Ti 8.57 8.30 7.01 7.44 8.49 12.10 12.28 11.14 10.32 8.57 8.15 7.13 9.37 8.23 6565 
5.49 4.94 6.01 5.08 5.16 §.22 65.29 5.85 6.86 65.88 5.42 5.45 5.42 5.88 5.43 5.41 5.49 5.51 aster 
1948 =100 
120 (194 ) 


121 121 123 121 120 116 














ASSETS OF THE CENTRAL BANK: The Central Bank began operations National Income by Industrial Origin: At factor cost (in millions of 




















in July 1950. Domestic Loans and Investments: Government and lempiras): 
Credits to Banks represent at present credits extended to cover those 1950-1951 
1951 parts of their former note issues that exceeded assets turned over to paintiae, forestry, and fishing.......... =? ar 
69.6 the Central Bank. Manufacturing.........-.-------------- $2.0 84.5 
—44.4 a COREE eee eee a°S 4 
. t, t tilities. . . ’ : 
- ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, Trade, finance, Geomtnnan enol cull aa... 50.3 55.0 
=a the Bank of Honduras, and the Bank Occidente. Cash: Lempira Gunes GOrvices. ... 2... eee ee eee eens 33 as 
-6.6 notes and coin, deposits with the Central Bank, and, beginning 1943, Pi ctesearecsstasastenseee, Ie aa 
=e U. S. coin. U.S. notes are not legal tender and are exchanged 
ee penenenay at the Central Bank for U. S. coin, which since 1943 Total... 20... cece cece rere ees 832.5 359.4 
-5.9 as been legal tender. The holdings of U. S. coin are also included 
ae under “Gold and Foreign Assets” above. Gross National Expenditure: At market prices (in millions of lem- 
12.7 piras) : 
al CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. 1950 1951 
coin in the hands of business and individuals, and Honduran currency Consamend enpenditane. ...........0.<+ 304.7 338.4 
3 in the hands of foreigners. Deposit Money: Demand deposits of Government current expenditure.......... 19.7 18.4 
oe business and individuals with the Other Banks. X Prior to July 1950, Public domestic investment... ............ at ty 
11.9 includes Government deposits. Government Deposits: Demand aia. speenrneeer se <te 
2.9 deposits of the Government with the Central Bank; prior EEE neta sania 
, 1950 with the Other Banks. Time Deposits; Of business, individuals, oS ce 886.5 416.0 
8.9 foreigners, and the Government with the Other Banks. Sachaden ofl changes tn teventesten. 
4 a NATIONAL INCOME: National Income: At factor cost (in millions of 
— lempiras): 1950, 332.5; 1951, 359.4 
—8. 
Te 





nT 


Single rate beginning July 1. 2 September 30. 3 Revised. p 93 
age 


Iceland INTERNATIONAL FINANCIAL Statistics yo: 





1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 


SELLING RATES (Kronur per U.S. Dollar: End of Year) 
! . 


2 NN 515 ey ks > 


pen aie pees wit 16.32 16.32 
6.517 6.505 6.505 6.505 6.505 9.365% 16.3232 20.39 20.55¢ 
2 


6.094 26.254 
BUYING RATES 


3 Offici " 16.26 16.26 

3 4! : : 6.484 6.473 6.473 6.473 6.473 9.318% 16.2632 18.01 18.39 
5 ag soe] 21.064 21.154 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 NATIONAL BANK . ‘ ; 10.1 ' 2.0 35.7 10. 13.1 

11 Gold ; j : 1.0 1.0 ‘ as 

12 Foreign Exchange . ° : 9.0 28.0 : 2. 

13 Foreign Investment - 42.9 ‘ 6. 

14 OTHER Banks: Foreign Exchange 1.7 

15 T of ‘ ; aa.7 

16 DoLLAR EXCHANGE IN U. S. BANKS 

17 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADB (In Krénur) (Millions of Krénur) 

20 E ; 59 267 291 291 396 
21 Imports, c. i. f... is 5 320 449 519 458 
VALUE OF TRADE (in Dollars) (Millions of U. S. Dollars) 

22 Exports 3. 2. 2.3 20.5 41.2 44.9 44.8 61.0 
23 Imports : : ‘ ‘ 49.3 69.1 80.0 70.6 

VOLUME OF TRADE (1948 =100) 
24 Exports (Chain Linked) 85 82 75 100 
25 Imports (Chain Linked) 90 123 127 100 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
26a Goods: Credits. ... ss eae 2. ee ae Ag 44, 44. 60. 
26b Vy yee : pets ae .... «6-69. —80. —70. 
26c Services ress ‘ ese ae wot -. —1. 
26d Private Donations & Capital. Pas Neal wer sk —4.5 
26e Special Official Financing. . ate ‘ re ees eae —3. 
26f Net Errors and Omissions. . . oe eis ‘ cata nS ark —7. 
27 Surplus or Deficit (—).. ~— ‘ pay waa .... 39.5 
28a COF: seante S Senger. . een ‘ re oe ae 
28b COF: Short-term. . ; : eto : beate ts ae oe 39.% 
29 Net SURPLUS WITH EPU AREA.. ee a 5 Aaceia bea 55a ee eee 
Assets of the National Bank (Millions of Kronur: End of Year) 
$0 FOREIGN ASSETS 4 7 467 231 65 85 
Domestic LOANS & INVESTMENTS 172 360 532 583 
Government ne — 8 $4 45 
Official Entities 84 89 120 186 
Business and Indiviuals .... 138 263 879 402 
CreDITs TO OTHER BANKS _ 8 — 23 


Assets of Other Banks (Millions of Kronur: End of Year) 
40 FOREIGN ASSETS ‘ : F 10.8 24.2 18.1 8.2 9.5 


Currency and Deposits (Millions of Kronur: End of Year) 

50 MONEY SUPPLY pak 61 388 319 280 338 $21 
51 Currency (Gross) 27 183 172 118 182 190 
52 Deposit Money (Gross)..... oe 84 205 147 166 156 131 


53 ‘TIME DEF*)sITS 86 898 885 897 418 444 
54 COUNTERPART FUNDS _ _— —_ — 2 14 
Government Finance (Millions of Kronur: Year Ending December $1) 

60 DEeFIciIT (—) OR SURPLUS iG rohan 8 i 2.4 -—-15.8 -—63.8 -60.9 -—61.8 


61 ets sires j : .6 207.6 254.4 278.2 9810.7 

62 Expenditure aa ver ‘ ‘ 171.1 228.4 818. $34.2 372.5 
FINANCING OF DEFICIT 

63 Net Borrowing eae Secs ; é ; ii. 63. 68.6 63. 

64 Use of Cash Balances ae ies i ; 5 ; ‘ —7.6 —- 


65 KR6NA DEBT ee 1 ; ; ‘ 87. 103. 169.2 21 
66 FOREIGN CURRENCY DEBT 4 ira : ‘ ‘ ; 6. 19.2 81. 
Prices 


UNIT VALUE OF TRADE (1948 =100) 
80 Exports (Chain Linked) 90 98 
81 Imports (Chain Linked) 79 89 


82 Cost OF LIVING (Reykjavik) 91 98 
Production (1948 =100) 
90 FISHERIES PRODUCTION 79 103 
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-4.0 
136 


‘Ut 
679 





Iceland 










———-—— 1951 
Sept Oct 








Jan 





Mar 








——$— 1952 —$—_$_—$ —______ 


May June July Aug Sept 











——1953—— 


Nov Jan Feb 


Dec Feb Apr Oct Nov Dec 













(Krénur per U.S. Dollar: End of Month) 
16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.382 16.32 16.32 16.32 16.32 16.32 16.32 1 
20.39 20.39 20.39 20.39 20.39 20.39 20.39 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 
26.09 26.09 26.09 26.09 26.09 26.09 26.09 26.25 26.25 26.25 26.25 25.25 26.25 26.25 26.25 26.25 26.25 56 ast z 
























16.26 16.26 16.26 16.26 16.26 16.26 








18.21- 18.21— 18.21— 18.21— 18.21— 18.21— 18.21— 18.30 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 

21.06 21.06 21.06 21.06 21.06 21.06 21.06 21.15 21.15 921.15 021.15 21.15 21.15) 21.15 21.15 2.152.155 
(Millions of U. S. Dollars: End of Month) 
7.4 7.8 9.3 9.4 9.8 9.8 9.9 9.3 8.5 7.6 7.0 7.2 ae 8.1 9.7 9.0 10 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 11 
1.8 2.3 3.8 3.9 4.2 4.3 4.4 3.8 3.0 2.1 1.5 1.7 2.2 2.6 4.2 3.5 12 
4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 13 
6 5 6 4 A 4 oe 6 5 6 5 5 6 7 oy 8 1h 
0 3 0 8 2 2 0 9 0 6 et 8.4 8.8 10.4 9.8 15 
5 









—-1.6 -1.6 


© 
Bog 
fens © 
wo 
| 
—_ 
©: 
| 
ht © 
©: 


—1. 


| 
' 
| 
| 
| 
bo 
ine 
| 
| 
| 
_ 
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17 






(Millions of U. S. Dollars) 
2.0 2.8 0 2.7 3. 
4.4 


, 22 
5.0° 4.8 3. 


23 


| 
a oe 
m3 
> > 
ow 
ne 

~~ 

tho 


oon 
& DO 


6.3 









(Millions of U. S. Dollars) 









a Ss Bo Ce Asi Beds |. oils a -. 28b 
-.1 — a — oe —.2 — -2.0 —.4 -1.9 —.l — —_ — —.1 5 —.1 —.2 29 
(Millions of Krénur: End of Month) 
109 116 141 143 148 150 150 141 128 113 104 107 115 121 147 136 30 
895 917 909 861 856 871 891 896 949 981 1,013 1,007 992 984 934 eit $1 
115 133 146 134 133 132 140 128 134 140 152 139 139 136 116 sb in 32 
127 127 127 127 125 125 125 124 124 124 123 123 124 123 123 117 33 
654 657 635 601 598 614 627 645 692 718 738 745 729 725 695 679 34 
79 73 57 50 46 49 60 63 87 86 85 90 90 82 71 35 
(Millions of Krénur: End of Month) 
10.1 8.1 10.5 6.9 6.5 5.9 2:7 9.4 T. 9.9 8.6 "6 166 24 1.7 18.5 40 
(Millions of Krénur: End of Month) 
405 424 509 468 441 440 455 449 461 439 435 444 442 470 435 430 50 
209 203 201 204 191 187 189 192 200 208 218 219 223 225 217 227 $1 
197 221 309 264 251 253 267 256 261 231 217 225 219 245 219 203 52 
473 470 463 468 481 490 498 505 517 526 534 539 532 531 534 547 53 
181 181 212 223 224 224 








(1948 =100) 







171 172 





Beginning October 12. ? Beginning September 21. 3 Beginning March 20. ‘Beginning April. ‘September 30. 
‘Includes 2.5 and 1.2 million dollars for ships imported during six months oe December 1951 and June 1952, respectively. 
July /December. § Includes 42.4 million kronur for purchase of ships abroad for resale. 


Page 95 


India 


1937 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 RESERVE BANK 
Gold 
Foreign Exchange 
DOLLAR EXCHANGE IN U. S. BANKS* 
Government and Banks 
Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 Exports 
21 SURE E: 5 sco se esuve's 


1938 
2.888 


485 
274 
211 

2 


1,706 
1,580 


1939 1940 1945 


3.322! 


616 
274 
842 

6 


(Millions of Rupees: 
2 ,052 
ib 638 


2,203 
1,742 


3.322 
(Millions of | 
845 
274 
570 

10 x 


1946 


INTERNATIONAL FINANCIAL STATISTICcg 


1947 1948 


1949 1950 


(Rupees per U.S. Dollar: End of Year) 


3.322 3.320? 
5,315 
274 
5,040 
33 


5,179 
274 
4,905 
44 


2,668 
2,973 


3,210 
8,595 


’, S. Dollars: 


3.318° 3.318 


4,864 X 3,354 
274 X 256 
4,690 x 3,099 
62 Xx 52 


Year Beginning April 1) 


..°X 4,538 
= 6,74 


4.775* 4.775 


Last Friday of Year) 


1,982 2 — 
247 
1,735 


63 


6,014 
6 ,089 


5,060 
6,398 


1951 


4.805° 


1,888 
247 
1,640 
62 

59 

4 


1952 


4.768 


(April 1948/March 1 
154 an 


1949 =100: Ye ear ow April 1) 


VOLUME OF TRADE 
114 ee ae, 109 12: 


181 


BALANCE OF PAYMENTS 
Goods: Credits. . 
Debits, c.i. a. 
Services & Nonmonetary Gold 
Private Donations & Capital. 
Special Official Financing... . 
Net Errors and Omissions. . . 
25 Surplus or Deficit (—).. 
26a COF: Grants & Long-term. . 
26b COF: Short-term : 
Assets of The Reserve Bank 
$0 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 


2he 


$1 


Government 


Assets of Other Banks 


40 


Domestic LOANS & INVESTMENTS 
Government*............... 
Non-Government. . 


Currency and Deposits 


50 MONEY SUPPLY 
51 y 
52 Deposit Money............ 


53 ‘Time DEPpoOsITs 
54 GOVERNMENT DEPOSITS 
55 BANK CLEARINGS? .. 


Money and Capital Market 
GOVERNMENT BOND YIELD...... 
TREASURY BILL RATE* 

CALL MONEY RATE?4 
SHARE PRICES °¢ 
Industrial 
Jute Mills 
Cotton Mills 
Tea Plantations 
Prices 
80 WHOLESALE PRICEs (All wunam 
Jute (Calcutta). . be 


UNIT VALUE OF TRADE 
ae (Current Weights) . 


innane (Current Weights). . 


85 Cost oF LIVING (Bombay)...... 


Production and Employment 
90 INDUSTRY 


91 AGRICULTURAL PRODUCTION..... 
92 FAO Index. 


93 APPLICANTS FOR EMPLOYMENT ‘... 


172 
106 
5838 
— 6418 


28 


—388 
438 
aa 518 
— | 
518 


05 


47 


.03 
84 
19 


19 


.38 


35 
08 
05 


107 85 


95 


85 


_.- ie 


103 


93 


2 


33 


(Millions of 
1,048 
—1,174 

45 

—59 

—71 

42 

—169 

—12 

181 


(Billions of Rupees: 
17.12 16.67 


U.S. Dollars) 
1,431 1,320 
—1,616 —1,492 
—207 12 
—214 —19 
19 1 

247 —145 

— 340 —323 
—3 


343 323 


1,165 1,168 


—1,827 —1,105 


—5 —3 
—36 7 
15 19 
123 —29 
— 565 57 
14 4 
551 —61 


Last Friday of Year) 


15.63 X 10.67 


8.66 8.74 


56 


92 


.99 


1.52 X 4.59 


(Billions of Rupees: Last Friday of Year) 


1.95 
91 
1.04 


67 


7.60 
4.33 
$.27 
1.21 


8.52 
3.86 
4.65 


Loan 


8.48 X 8.68 
4.04 X% 4.26 
4.44X 4.42 


1.46 X 1.07 


(Billions of Rupees: Last Friday of Year) 


21.35 


21.40 X 29.28 


18. 


AT 


02 
.57 
45 


(April 1948/March 1949 =100: 
9 31 67 


20.52 
$8.23 13.09 
1.79 7.43 
1.01 2.80 
1 4.81 

4.96 


5.02 


(Per Cent: 


xX 3.10 
.39 
25 


(1948 =100: 


140 
149 
113 
116 


67 
40 


57 
54 
58 


44 
36 
37 78 


99 


13.37 
7.98 
8.31 
4. 58 

0.64 


2.79 
43 
-49 


2.86 
44 
49 


187 
210 1H 
192 146 
163 138 
(1948 =100) 
73 XxX 81 
52 85 


64 
74 oe 
(1948 =100) 
85 92 
(1948 =100) 
90 x 90 
94 96 
102 103 
(Thousands) 
poe 234 


2.92 
36 
97 
14 

5.23 


aiid of Months) 


2.97 
.49 
61 


rr .: Months) 


100 
100 
100 
100 


100 
100 


a r 100 
. xX 100 


100 


100 


100 
100 


225 


12. 
6.67 
2.68 
1.62 
4.77 


.99 
5210 


67 


76 
68 
71 
74 


104 
98 


Year eee April 1) 
100 


103 
104 
97 


101 


98 
95 


<a 


* End of month and year. b’ Monthly totals and 12-month averages. ¢ Weighted average of all bills issued. 4 Monthly data 
are averages of Friday quotations. ¢ Prior to 1946 end of month quotations and annual averages thereof. f Includes employe 
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——_—— 1951— 


Sept Oct 


4.775 4.775 


1,961 
247 


1,919 
247 
1,714 1,672 
69 «60 
56 

4 4 


Nov 


4.775 4.805° 


1,883 
247 
1,636 
58 

54 

+ 


Dec 


1,888 
247 
1,640 
62 

59 

4 


Jan 


1,851 
247 
1,604 


59 
55 
4 


-01 
-30 
a 


.89 
.92 
45 


46 
“50 
85 


75 
73 


5.87 


8.30 
3.13 
5.18 


96 


18.70 
12.23 


8.21 
6.01 


8.62 
3.07 
5.54 


.90 


18.76 
12.35 
6.41 


2.92 
2.10 
5.57 


3.76 


Feb 


1,811 
247 
1,564 


59 
56 
4 


Mar 


—_—_—____—_—--1952 


Apr 


May 


June 


July 


Aug 


(Rupees per U. S. Dollar: End of Month) 
4.805 4.805 4.768 4.768 4.808 4.803 4.798 4.808 4.808 


(Millions of U. S. Dollars: Last Friday of Month) 


1,765 
247 
1,518 


46 
43 
4 


Lit 
247 
1,470 
52 


48 
4 


1,692 
247 
1,444 
67 

64 

3 


1,632 
247 
1,435 
57 


53 
3 


1,661 


247 


~ 


1,414 
62 

58 

3 


(Millions of Rupees) 


448 
812 


(April 1948/March 1949 =100) 
78 103 


126 


510 
787 


125 


518 
628 


113 
98 


543 
590 
118 

94 


1,674 
247 
1,427 
55 

51 


52 
589 


126 
101 


(Millions of U. S. Dollars) 

stats eee Ome .... 
—924° 
379 
3° 
17° 
13° 
— 193° 
67° 
126° 

(Billions of Rupees: Last Friday J Month) 


7.63 
6.33 


8.89 
2.96 
5.93 


79 


7.40 
5.95 


8.70 
2.94 
5.77 


79 


7.28 
5.72 


8.51 
2.96 
5.55 

.81 


7.23 
5.72 
3.00 
5.40 

.86 


7.13 
5.66 


(Billions of Rupees: Last Friday of Month) 
8.40 


8.18 
3.00 
5.18 


-95 


7.19 
5.67 


8.01 
3.04 
4.97 


1.00 


(Billions of Rupees: Last Friday of Month) 


18.88 
12.44 
6.43 


2.83 
1.80 
5.80 


18.90 
12.51 
6.39 


2.85 
1.38 
5.27 


18.73 
12.41 
6.32 
2.93 
1.09 
5.11 


18.50 
12.30 
6.20 
2.97 
1.18 


4.50 


18.32 
12.04 
6.28 
3.07 
1.00 
5.27 


18.09 
11.84 
6.25 
3.08 
1.25 
4.46 


(Per Cent: Average of Daily Quotations) 


3.85 


2.75 


(1948 =100: 


77 
65 
69 
94 


103 
112 


128 


3.89 
2.84 
72 
61 


65 
88 


103 
110 


3.87 


2.60 


3.88 


1.91 


3.91 


1.44 


3.98 


1.38 


Average of Daily Quotations) 
72 72 71 70 


61 
63 
86 


65 
62 
82 


(1948 =100) 


100 
79 


102 
82 


62 
62 
80 


105 
69 


Ce 1948/March see = 100) 
150 128 119 122 


119 
135 


103 
133 


109 
132 


117 
132 


60 
61 
75 


106 
76 


117 
119 
121 


1,695 
247 
1,443 
55 

52 


4 


(1948 =100) 
112 112 
(1948 =100) 
17112 


114 109 112 


121 118 


(Thousands) 
367 382 


i 


‘Beginning September. * Beginning April. * Beginning January 14. ‘ Beginning September 22. * Effective December 17 
rates subject to minor daily fluctuations. 6 See COUNTRY NOTES. 7 Exclusive of overland trade. 8 Year beginning April 1938 
alf year. 10 Less than 12 months. 1 1934/38. 












Indonesia 





Exchange Rates 
OFFICIAL SELLING RATES 


1 Basic... ees 1.80 
2 Basic Import, non-dollar. . . . any 
3 Basic Import, dollar. / 
5 Non-Basic Import, non-dollar 
5 Non-Basic Import, dollar. . S 
OFFICIAL BUYING RATES 
6 Basic... 1.80 
7 Effective Export, non-dollar. ( 
8 Effective Export, dollar. .... | 
CurRB RATES 
9a U.S. Dollar Notes 
9b Australian Pound Notes 
9c Netherlands Guilder Notes. 
9d Pound Sterling Notes 
9e Gold: In bars 


Gold and Foreign Assets 
10 BANK OF JAVA..... 


11 Gold Seca 80 
12 Foreign Exchange 
138 Of which: For. Exch. Fund. - 
14 DoLLaR EXCHANGE IN U.S. BANKS» 

15 Government and Banks..... 

16 Business and Individuals. . 


Trade and the Balance of Payments 
VALUE OF TRADB (In Rupiah) 


20a ID ra ani Ginn nie ee % 993 
20b Imports, c. i. f. ei 496 
VALUE OF TRADE | In Dollars) 
21a Exports 547 
216 Imports, c. i. f. 273 
VOLUME OF EXPORTS 
22 ii st we aie e bie 100 
23 YL ee eee 122 
24 ee errs 208 
BALANCE OF PAYMENTS 
25a Goods: Credits 
25b Debits, c.i. f.. 
25c Services. fou 
25d Private Donations & Capital 
25e Special Official Financing. . 
25f Net Errors and Omissions. . . 
26 Surplus or Deficit (—). 
27a COF: Grants & many term. 
27b COF: Short-term.... 
Assets of the Bank of Java 
80 FOREIGN ASSETS.......... 120 
$1 Domestic LoaNs & INVESTMENTS. 67 
$2 i Seer 8 
$3 Non-Government........... 69 
Currency and Deposits 
50 MONEY SUPPLY..... 420 
51 Currency........ ei 240 
52 Deposit Money ; 180 
53 Bank of Java... 
54 Other Banks.... 
Money and Capital Market 
70 GOVERNMENT BOND YIELD®*..... 3.33 
71 SHARE PRIcEs (General)*........ 162 
Prices 
WHOLESALE PRICES 
80 Export Goods.............. re 
81 ee 59 
82 TN os sas aes tw iso 16 
83 Import Goods.............. : 


84 RETAIL PRICEs (Food in Djakarta) 
Production 
90 CRUDE PETROLEUM 


1 Beginning July 1. 


1.89! 


(Rupiah per Equivalent of One U. 


(Millions of U. 


; 2058 
140 2018 
; 48 
a0 (ECO 127 
939 
433 aoe 281 
(Millions of U.S 
499 58 
230 106 
124 — 53 
137 27 
107 21 


1940 1945 1946 1947 


(Rupiah ee U. S. Dollar: 
2 . 66? 


20. 





INTERNATIONAL FINANCIAL STAtTistic3 § VOLU 


1948 1949 1950 1951 


End of Year) 
2.66 3.815 3.81 3.81 


— 11.438 11.4 


— — sce ae 


-65 3.795 3.79 3.79 
— — 7.565 7.56 


S. Dollar at Official Cross Rates: End of Year) 
546 12 
9. 


.50 24.25 14.50 16.50 
15 21.99 11.83 13.62 
-64 14.93 13.02 15.10 
31 22.50 12.86 13.57 


22 39.55 26.33 28.19 


S. Dollars: Last W ednesday of Year) * 


(Millions of Rupiah) 
; 155 


(1948 =100) 
6 


‘(Millions of U.S. went 
294 


—332. 
~76. 
—27. 
—29. 
—43, 

—214. 


201 356 511 


‘177 178 209 280 


: 23 147 231 
— 16 103 148 
41 16 115 141 
ee ase 113 140 

2 1 


1,040 1,478 


1,134 1,574 
392 517 777 = 11,258 
428 537 431 805 
100 98 160 184 
100 94 96 95 


100 130 116 217 


-0 370.9 630.4 1,063.6 
1 —433.6 —379.5 —778.2 
1 —174.5 -92.3 —116.6 
9 -11.1 -11.0 —8.9 
0 —2.1 -9.7 —27.1 
0 —23.3 13.1 —46.8 
1 —273.7 151.0 86.0 
154.6 277.9 41.3 53.1 
59.5 —4.2 —192.3 —139.1 


(Millions of Rupiah: Sen a of Year)* 


290 
107 
39 
68 


(Millions of Rupiah: End of Year) 


2,828 3,310 4,392 5,132 
1,463 1,747 2,582 3,328 
1,365 1,563 1,810 1,804 


‘Per Cent: 


4.82" 


118"! 


66 


543° 
308° 
2368 

728 


3.08 


(1948 = 100) 


(1948 =100) 


6 


> End of month and year. 


2 Beginning March 7. 3 Beginning September 21. 





659 «361,349 +=1,939 
1,327 2,945 2,024 


‘916 41.257 2.761 1,484 


70 184 540 


321 


1,044 
— of Months) 


3.52 3.50 8.50 4.28 
(1948 =100: Average “of Months) 
82" 83 


100 86 73 66 


100 104 ee wins 
100 91 508 792 
100 80 188 206 
100 94 rats’ corm 
100 97 113 189 


SSS 


* Data through 1942 last Saturday of year. * Guilder prices in Amsterdam. 


‘Discontinued February 4. 





rT 


+ Beginning 
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orate 
—__ | ————1951 -——— 1952 —_— 
1952 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Rupiah per U. S. Dollar: End of Month) 
a $810 9-8) 8 8E 8B) 88) 11.48¢ 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.44" 11.44 11.44 
; R P ; , 4 4 11.43 1.4 -447 11.44 11.44 
oy Be NO Ne 1.8 11-43} 13°93¢ 12:78 12.82 12.63 12.13 12.03 11.68 11.68 11.70" 11.70 11.70 
s , q) 22. 22. 22.897 22. 22. 
2.85 19.43" 19.43 19.43 19.43 19.43 19.43} 22-86 22.86 22.89, 22.89 22.89 
“. $4.29 34.29 34.34’ 34.34 34.34 
4.34 19.00 19.00 19.00 19.00 19.00 ; ; 23.11 23.11 23.147 23.14 23.14 
ate 20.93* 20.78 20.82 20.63 20.13 20.03} cog Re Re Bg oe 
/ j 3.79 il = — - = os on - na ies 
a - 11.37 11.37 11.3 11.37 11.37 11.37 11.37 11.87 11.867 11.36 11.38 
— a ro vom 7.56} 12"4ue 12.32 12.34 12,21 11.86 11.79 11.38 11.84 11.53" 11.53. 11.33 
(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
2 00 16.75 16.25 16.12 16.50 16.88 18.50 18.88 18.75 18.00 19.25 21.50 24.00 24.75 22.00 21.50 22.00 
786 14.17 13.73 13.84 13.62 13.84 14.95 14.51 14.06 14.06 14.95 15.85 16.96 17.86 17.41 17.41 17.86 
9.38 15.96 15.20 15.20 15.10 15.01 15.96 16.15 15.68 15.58 16.34 17.10 18.05 18.81 19.00 19.00 19.38 
7.86 14.91 14.46 13.93 13.57 13.57 14.64 14.82 14.46 14.64 15.71 17.14 17.68 18.03 17.50 17.14 17.86 
0.88 28.44 28.55 28.44 28.19 28.35 29.15 28.66 28.13 27.78 27.82 30.44 34.33 34.21 30.75 30.44 30.88 
(Millions of U. S. Dollars: Last Wednesday of Month) 
314 494 493 510 511 524 458 468 #4479 495 492 471 427 395 383 352 314 
235 230 280 280 280 280 280 280 280 280 280 280 280 281 280 255 235 
79 264 214 230 231 244 178 188 199 215 212 190 146 115 103 97 79 
20 186 139 148 148 139 145 146 145 154 136 121 82 48 30 21 20 
61 173 128 129 141 132 127 141 171 190 176 154 114 87 65 61 61 
60 172 127 128 140 131 126 140 170 189 175 153 113 86 64 59 60 
1 1 1 1 1 1 1 1 1 1 2 1 
(Millions of Rupiah) 
(Millions of U. S. Dollars) 
73 12 104 93 105° 60'° 81 81 63 68 80 72 62 83 68 84 
99 94 71 81 12° 53!° 76 67 79 66 88 90 75 88 69 92 
(1948 =100) 
169 121 230 196 128 200 169 166 166 152 131 219 170 93 211 180 153 
| 106 98 74 112 110 90 72 76 126 84 107 89 161 131 124 90 127 
ae 182 166 195 Lise 
(Millions of Rupiah: Last Wednesday of Month) 
L790 1,874 1,872 1,934 1,939 1,988 3,094 3,201 3,332 3,513 3,479 3,230 2,732 2,370 2,237 2,074 1,790 
5,281 2,117 2,042 1,964 2,024 2,027 2,446 2,925 2,143 2,414 3,100 3,805 4,495 3,976 4,090 4,491 5,231 
1 555 1,530 1,404 1,388 1,484 1,476 1,841 2,248 1,927 2,177 2,849 3,428 3,959 3,291 3,327 3,752 4,505 
726 587 638 576 540 551 605 677 216 237 251 377 537 685 763 738 726 
(Millions of Rupiah: End of Month) 
4,766 4,933 4,945 5,132 5,096 5,108 5,382 5,864 5,902 6,162 6,305 5,938 5,856 6,123 6,367 
8,182 $8,194 3,172 3,328 3,334 3,223 3,484 3,554 3,647 3,918 4,023 3,872 3,819 3,910 4,055 
1,634 1,789 1,773 1,804 1,762 1,885 1,948 2,309 2,255 2,244 2,282 2,066 2,037 2,213 2,312 
eee re ee oa ee-dbe wits iach sada ae 597 650 727 600 601 633 
eae a ees a 1,647 1,632 1,339 1,437 1,612 1,679 
(Per Cent: Average of Wednesday Quotations) 
4.10 4.68 4.43 4.49 4.57 4.42 4.28 4.25 4.27 4.22 4.24 4.10 3.94 4.08 3.92 3.79 3.72 
(1948 =100: Average of Daily Quotations) ‘ _ 
56 64 66 61 59 59 58 56 55 55 54 57 58 56 53 53 55 
(1948 =100) 
ms 720 «°° 733)=« 675655 "656 «4 '696«638.—=«<‘“iSCDsiCiC(i‘izwCi‘iGTOCOCATT?—s—‘i CH C‘i‘“(‘ (‘;SC*iC 
205 180 184 184 187 187 194 189 174 157 163 206 204 236 221 225 301 
"199 ‘191 (212 «216 = 224 "933 «209 «212204 «S193. 190Ss '189)=S 187 i92,s189)=S 91S 202 
(1948 =100) 
176 200 192 202 196 
———— (See 
7 March 14, * Separate dollar and non-dollar area rates established February 4. ? Beginning October 27. 8 March. 
ginning pancludes trade through February 3, 1952. 10 Covers period February 4-29, 1952. 1! Less than 12 months. 2 January /Sep- 
er. 


8 July. 


























——! 


Jan 


11 
22 


-70 


34, 
23 
34. 


44 11.44 
11.70 
.89'4 22. 


Indonesia 


Feb 


89" 
34 34.34 
14! 23.14" 
58 34.58 





oO Sten 





11.36 11.36 
11.53 11.53 
24.00 
18.75 
19.76 
18.93 
33.33 
2830s 271 
218 208 
65 63 
13 17 
58 
57 
1 


e2nrq 





4 Additional effective rates of 15.26 and 15.51 from January 23. 
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Exchange Rates 
SELLING RATES 


1 PP ter cL cevete sib 
Certificate Rates 

2 SUR. <3 x oose ws 

3 Pound Sterling......... 


Gold and Foreign Assets 
10 NATIONAL BANK... 
11 Gold 


12 Foreign Exchange. . 

18 DOLLAR EXCHANGE IN U. S. BANKs* 
15 Government and Banks. 

15 Business and Individuals. . a 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Total Exports 

21 Of Petroleum 

22 Total Imports, c. i. f. 
23 By Oil Companies 


24 Om COMPANY PAYMENTS TO IRAN ° 
BALANCE OF PAYMENTS 


25a Goods: Credits 
25b Debits, c.i.f. 
25c Services & Nonmonetary Gold 


25d Private Donations & Capital. 
25e Special Official Financing 
25f Net Errors and Omissions 
26 Surplus or Deficit (—) 
27a COF: Grants & <erde 
27b COF: Short-term 


80 Forpicnu ASSETS ............... 
$1 Domestic Loans & INVESTMENTS 
$2 ee ne 
$3 Official Entities... . 

$4 Business and Individuals. 


Currency and Deposits 
50 MONEY SUPPLY 
§1 Ps cesenepabeen& 
52 Deposit Money............ 
fer 
54 GOVERNMENT DEPOSITS......... 
55 BANKERS’ DEPOSITS............ 
BANK DEBITs @ 

To Deposit Money 

To Government Deposits 


56 

57 

Prices 

WHOLESALE PRICEs (All caer 
Home Goods. ... 
Export Goods.............. 
Import Goods.............. 

Cost oF LIVING 

Production 

90 CRUDE PETROLEUM PRODUCTION. 
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12-month averages. 


1937 


84 
26 


1.88 
1.38 
.42 
98 


«ae 


Assets of National Bank and Other Banks 


45 
2.33 
.99 
.82 
1.03 


1.75 
“33 
.98 
24 
64 
-13 


* End of month and year. 


17.50 


em ID 


44 


.32 
.60 


o”7 


et et pt pt 
a non~n-] 


1938 


580° 


on) 


42 
16 


1940 Y 1945 


1939 


INTERNATIONAL FINANCIAL Statistics YOLU 


1946 1947 


1948 





1949 1950 1951 
(Rials per U. S. Dollar: End of Year) 
17.11 32.50 32.50 32.50 32.50 32.50 32.50 32.50 

— 60.00 53.25 66.50 54.50 40.002 }49-00, 64.754 

(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
38.21 64.27 54.09 40.007 48.79 55.624 
(Millions of U. S. Dollars: March 20 of Following Year) 

44 226 238 246 273 243 252 190 

26 127 149 142 140 140 139 138 

19 100 90 104 134 103 113 52 

18 18 11 23 iv < 20 25 
4 Phi — ere 14 19 
7 7 
Billions of Rials: Year Beginning March 21)» 

be 25 7.32 10.64 12.36 19.01 17.17 25.75 12.27 
1.31 5.61 8.05 9.99 17.14 15.39 22.18 6.93 
1.02 3.72 4.95 5.78 5.48 9.30 6.98 7.37 
.13 75 1.08 1.13 1.20 2.98 .87 .26 

ol 43 .93 .92 1.19 l Ze 1.49 

(Millions of U.S. Dollars: March 20 of Following —_ 

ae 319 361 588 516 753 298 
—154 —179 —169 —288 —215 —223 
—153 —200 —405 —289 — 556 —189 
ruta 26 —4 11 —16 
—3 —9 _ 26 — —1 
10 33 10 5 13 55 
19 6 45 —34 6 —76 
ae ae 2 a a 
’ —19 —6 —43 34 —6 76 

(Billions of Rials: March 20 of Following Year) 

.63 7.33 7.78 7.82 8.79 7.80 8.09 6.11 
4.52 8.11 8.457 9.17 10.18 10.96 13.02 14.61 
2.59 5.28 5.457 6.33 5.48 6.11 6.40 7.68 

.48 .62 7 -46 .38 .38 1.35 le 
1.46 2.32 3.007 8.38 4.31 4.47 5.28 5.14 
(Billions of Rials: March 20 of Following Year) 

2.63 11.08 11.397 12.25 12.44 12.28 13.83 14.15 

.94 6.10 5.927 6.58 6.29 6.03 7.02 6.81 
1.69 4.98 5.487 6.67 6.15 6.24 6.80 7.34 

41 .46 457 50 .45 46 54 .56 
1.70 1.56 1.607 1.48 1.78 2.08 1.83 1.50 

.20 .69 .637 .60 -62 1.07 1.04 1.10 

9.34 
paige eee pea ack 3.11 
(1948 =100: Year Ending December) 

22 89 86 92 100 93 79 89 

2 94 83 86 100 101 83 88 

21 75 87 96 100 86 72 83 

24 117 94 101 100 96 89 106 

17 101 90 91 100 109 89 93 
(1948 =100: Year Ending December) 
35 68 77 81 100 108 128 67 


41 


> 1937 and 1938, years beginning June 21. 
¢ Teheran. 


¢ Year ending December 31. 


32. 


8 
8 
8 
8 





1952 


2 


4, 
5 


6. 
7 


iii ae eects emmeasemata trates aac asccaamasaassemanmmaacnnasrmemss mms 
4 Monthly totals and 
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$2.5 


41.5 
47.2 


41.5 
47.2 
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32.50 


86.75 
87.25 


84.64 
85.36 









Sept Oct 














$2.50 32.50 
41.50 41.50 
47.25 47.25 
41.50 41.50 
47.25 47.25 
211 199 
138 138 
73 61 
25 21 

18 14 

8 7 
2.00 .36 
1.69° _— 
.66 -60 





———_—— 1951— 























--————— 1952 
Nov Dec Jan Feb Mar Apr May June July Aug 


(Rials per U. S. Dollar: End of Month) 


Sept Oct Nov 








Dec 





32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 
41.50 . 71.59 75.00 74.75 76.09 80.59 83.0) 82.75 83.73 
tr's8t 64.75 67.75 67.00 73.50 82.50 \73'8) 77.25 77.0) 78.0) 81.0) 83.75 83.23 87.25 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
41.50) «- ae 71.42 62.85 70.71 71.43 72.50 74.64 89.71 81.07 84.34 
47 38t 55.62 = 55.71 56.43 62.50 72°83 6.42 71.43 71.79 73.21 75.35 82.14 83.21 85.36 
(Millions of U. S. Dollars: About 20th of Month) 
195 196 198 195 190 190 188 185 183 181 180 179 #177 ~=«©177 
138 138 138 138 #4138 «+4138 #+(4|138 138 138 138 +#«4138 «©6138 ©6138 ©6138 
56 sé 5940 soBTs—‘<é‘ézjw!2COt«<“COCtC«Ct(<‘i “SSCKtCistéAYC 40 39 
2226 27 «= oT)s—isi(<ité«<iti‘(<i«é‘«éi tS 25 28 18 20 19 1 
16019 20 ~»=2 20 17 17 1 16 14 11 12 12 12 
1 7 6 6 6 7 7 6 8 8 8 8 7 7 
(Billions of Rials: Month Ending the 20th) 
38 43 39 188 46 22 .29 1.88 .47 185 147 142 162 «87 
64 51 59 40.49StCi«sti“‘ié‘ SC‘ié‘ ‘CM C«C«CATCOCi‘«i«‘S 








6 
3.67 
6.64 6.92 
1 
5 





-48 
27 










13.01 13.01 
6.05 6.14 
6.96 6.87 

56 .57 
1.82 1.98 
















84 89 
86 91 
77 81 
98 105 
93 94 









‘September 30. 


Til. ‘ Fluctuating rate beginning December. 





(Billions of Rials: About 20th of Month) 


6.26 6.31 6.36 6.26 6.11 6.11 6.03 5.97 5.89 5.83 
13.88 13.97 14.20 14.06 14.61 14.31 14.29 14.63 14.69 14.75 
7.19 7.36 7.00 7.00 7.6 T.0 T.46 7.06 17.4 1T7.@ 
1.49 1.44 1.49 1.48 1.76 1.7% 1.06 1.00 1.0 3.0 
5.19 5.17 5.11 5.04 5.14 5.05 4.96 4.95 4.96 5.03 


(Billions of Rials: About 20th of Month) 


13.09 13.31 13.38 18.55 14.15 13.92 14.08 14.46 14.47 14.50 
6.31 6.27 6.26 6.20 6.81 6.22 6.45 6.67 6.77 6 
6.78 7.04 7:28 TS UTS OUT UT CUT LO UT hue 

57 .56 .58 56 .56 54 54 .53 54 54 
2.06 2.03 we 68LSlCUTLS CUT CULT COSCO OSS 


-10 .28 ae Lt 1:6 


te 












(1948 =100: Year Ending December) 


92 93 94 94 92 92 91 91 92 93 

94 96 96 95 92 93 91 91 92 95 

85 85 85 85 83 82 82 81 2 83 

108 109 112 114 114 118 119 117 118 117 

96 96 98 98 98 103 103 102 101 100 
(1948 =100: Year Ending December) 


5 6 6 6 6 5 








6 Presumably relates to invoices for petroleum exported during April-June 1951. 
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oO 
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93 94 109 
81 79 81 
114 123 128 
98 101 102 


7 April 20, 1947. 


41 


5.69 


102 


135 
104 








Jan 


32.50 


82.0) 
82.59 


73.57 
79.64 


178 
138 
40 
17 
9 


= 


‘ 


100 


133 
102 


nT 


' Beginning November 21. 2 Stabilized beginning September 13. 3 Rate established in August; stabilized beginning Novem- 
be Through June 24: 40.00 and 48.75; June 25/December: 41.50 and 47.25. 


1953 


Iran 





Feb 


32.50 1 
87.09 
87.25 ts 


83.21 
83.93 ts 


174 10 
138 11 
37 12 


Page 101 





[raq 





Exchange Rates 
CNN oe Se Cee ge pelo e ie 


Gold and Foreign Assets 


10 NATIONAL BANK. eae oe 

11 Foreign Exchange. Rae ac 

12 Ee. nia cae ewe 

13 NE. Ras Ox ears 0 

15 Foreign Investments: Sterling 
OTHER BANKS 

15 Foreign Exchange 

16 Sterling 

17 Other. 

18 TOTAL 

19 DOLLAR EXCHANGE IN NU. S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Total Exports.... 
21 By Foreign Oil Companies 
22 Total Imports, c.i.f.. 
23 By Foreign Oil Companies. 
VOLUME OF EXPORTS 
24 Barley 
25 Dates. . 
BALANCE OF PAYMENTS» 
26a Goods: Credits 
26b Debits, c.i.f. 
26c Services & Nonmonetary Gold 
26d Private Donations & Capital 
26¢ Special Official Financing 
26f Net Errors and ae 


27 Surplus or Deficit | 

28a COF: Grants & Long-term. . 
28b COF: Short-term 

Assets of the National Bank 

80 FOREIGN ASSETS. . 

DoMEsTIC LOANS & INVESTMENTS. 
$1 Government. ; 
Assets of Other ad 
40 FOREIGN ASSETS. . 

41 Domestic Loans & INVESTMENTS. 


42 Government. is 
43 Business and Individuals... . 
44 CASH 


Currency and Deposits 
50 MONEY SUPPLY. ean sss 
51 Currency... Fea on 
52 Deposit Money: ‘Other Banks 
53 Time Deposits: Other Banks 

54 Gov't Deposits: Other Banks 

55 BANK DEBITS»: To Deposit Money 
56 To Government Deposits 
Prices 

80 WHOLESALE PRICEs (All Goods). . 


81 Export Goons: Barley *........ 
eo 


83 Cost oF LIVING (Baghdad) 


Production 
CRUDE PETROLEUM. 


90 





* Baghdad. 
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1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 
(U.S. Dollars per Dinar: End of Year) 


4.999 


tro 
on 
| | 


to 
or 
oo 


— 
& Ore 


or 
tw 


— ora 
a 


24 
23 


105 


4.642 


Sitis 


tr 
_ 


_— 
-—oo 
onwo 


141 


4.7 


— mm D 
D> AMC 


25 
21 


106 


4.030! 


; 


awe 
> bom PS 


ok 


6.0 


mor-a 
on on Oe 


22¢ 
19 
29 


19 


97 


4.030 


27.8 
4.6 


23.2 


coor 
& 200 06 


177 


6.9 


to ooo 
wocueucw 


30 


27 
20 


62 


4.030 4.030 4.030 4.030 2.8007 2.800 
(Millions of U. S. Dollars: End of Year) 

176.4 179.5 157.5 138.9 98.4 117.3 
12.4 B.2 3.9 3.8 7.9 25.4 
Ree pie 52th 7.9 25.4 

164.0 ics 153.6 135.1 90.5 91.9 
ae oe 23.4 23.1 
Sata iss 22.5 21.1 
shee ae 1.0 2.0 
aoa hed nee ss «6S 
3.2 3.5 3.5? 3.0 X 1.6 2.9 

(Millions of Dinars) 

20.8 24.0 28.7 20.0 26.5 50.2 
10.7 10.8 14.0 11.4 14.1 28.4 
18.9 28.1 39.9 45.5 40.5 37.6 

6 2.4 5.0 9.3 10.3 8.4 
1949 =100 
74 78 83 = 100 142 
117 158 172 187 100 161 
(Millions of U. S. Dollars) 
... 205.5 126.4 86.7 107.7 140.4 
—111.2 161. 5 —187.1 —153.6 —107.3 
—15.4 —24.7 —.7 -10.2 -—87.9 
d.3 20.4 46.5 36.2 31.6 
-1.2 -3.3 8.6 —.1 10.7 
9 8.7 4.9 15.7 -—10.9 
—12.1 -84.0 —-41.1 —4.3 26.6 
1.5 5 —_ “= — 
10.6 34. 5 41.1 4.3 -26.6 
(Millions of Dinars: End of Year) 
43.8 44.5 39.1 34.5 35.1 41.9 
~- — - ~- $3.2 4.6 
(Millions of Dinars: End of Year) 
10.3 
9.6 
3.6 
6.0 
(Millions of Dinars: End of Year) 
57.8 56.4 50.5 49.3 X 47.3 49.3 

41.5 39.8 35.2 34.7 X 32.6 34.5 
16.3 16.6 15.3 14.6 14.7 X 14.8 
3.8 3.4 2.8 1.4 1.3 X 8 

er 6.2 
15.3 15.7 
or cies 5.3 5.0 
(1949 =100) 
109 104 114 121 100 103 
108 124 139 5 ik 100 116 
86 95 92 86 100 90 
108 105 111 125 100 91 
(1949 =100) 
113 115 x 116 84 100 159 


> Monthly totals and 12-month averages. 








* Unit value of exports. 


2.800 


113. 
22. 
20. 
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27. 
24. 
2. 
141. 


12 


CW WOOR HDoeMH~a 


1952 


wwr 
— ibm me 00 CO 
ooo 


wo 


—CO > 
oOo > 
a wowoew 


a 
or 


116 


104 









woo 






CO > 
oO > 
a> oe wow 


_ 
or 


116 


104 


VoLUME VI, NUMBER 4, APRIL 1953 




































(Millions of Dinars) 
5.5 4.5 3.9 9.1 5.3 4.8 8.0 6.0 8.0 8.3 8.2 $8 16.9 11.7 16.2 
3.2 3.2 3.1 3.4 3.4 3.9 4.7 5.3 7.5 7.4 6.0 8.3 8.8 9.7 8.0 
$.2 4.5 4.8 8.7 §.7 4.2 5.7 5.3 4.9 3.7 5.9 5.2 4.7 5.8 5.3 
2 3 6 4.2 :.3 7 1.3 1.2 1.4 6 1.3 eo 8 Bee ua 

















12 
43 


89 
15 





(Millions of Dinars: End of Month) 


41.0 40.6 40.3 40.0 40.6 42.6 41.0 39.7 42.9 42.3 41.7 46.8 47.1 46.2 








5.0 5.0 5.0 5.0 5.0 
(Millions of Dinars: End of Month) 


5.0 












8 24 we OAT 170 1623 46 168 1423 212 WA 0686 OSA TH COUT OS 
12.6 14.0 14.2 138.9 15.7 16.0 23.8 16.6 16.0 18.80 24.7 48 14:7 833 289 184 
3.1 3.0 3.1 2.6 3.6 3.6 3.6 3.7 3.8 3.8 8.7 3.7 3.7 1 1.9 1.6 
4 te 6.1 11.3 3.2 «218.3 DS U4 12 1S Ue USO CUS CUMS CUS UMS 
11.38 10.0 8.9 9.0 8.1 8.4 9.3 9.0 8.2 2 8.7 8.0 8.4 11.6 10.5 10.2 
(Millions of Dinars: End of Month) 
45.8 46.1 46.9 47.0 47.1 47.7 48.3 48.8 48.0 46.4 45.1 45.4 45.1 44.8 44.8 44.9 
$1.7 82.8 382.7 $32.2 82.2 $82.1 31.6 31.5 30.9 30.4 30.0 30.3 29.8 29.8 30.0 30.0 
14.1 13.8 14.2 14.8 4.9 16.6 16.7 27.8 Wi We WW.) 15.1 15.8 14.9 14.9 14.9 
9 9 o 9 - pe 8 8 oa 8 ES <t BL 8 9 8 
9.6 11.5 10.9 10.5 13.9 18.2 12:6 11.8 9.2 72 Wi Ws US 6006S UIT OUMS 
9.3 28.7 21.9 21.1 2.8 16.5 20.6 17.8 176 2163 M9 16.7 164 06S 05 DS 
6.9 6.1 §.7 6.8 6.3 5.0 7.0 10.2 5.5 6.6 6.7 6.8 6.9 10.5 9.6 8.5 
(1949 = 100) 
109 111 116 122 123 124 120 122 120 117 116 115 112 109 108 108 
208 168 173 191 ee 184 181 167 154 151 162 BR kas 
87 99 65 80 79 80 83 86 102 97 97 97 ee) ree aaa 
97 101 104 105 106 106 106 109 106 105 104 104 102 104 103 101 
(1949 =100) 
212 214 209 216 196 211 302 335 472 465 400 526 565 632 


‘Beginning September. | * Beginning September 20.  *September 30. = ‘ December 1938/August 1939. 


45.2 


— CO me —— em DD 
oss coorn © 
Ceo © ADwW =» AIK 


a8 o 


Iraq 


mee 1951 SS —— -1952 —_——— _ — 1953 —_ 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(U. S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.890 2.80) 2.809 2.800 2.800 2.800 2.899 2.800 2.800 2.800 1 
(Millions of U. S. Dollars: End of Month) 
106.7 118.5 114.9 113.7 112.7 112.1 118.6 119.4 114.9 111.1 120.1 118.4 116.8 131.2 181.9 129.4 126.5 10 
4.9 26.7 2.1 22.1 21.1 20.4 22.0 27.8 2.8 195 BS BS 62 BSE CGSB BO .... 11 
14.2 26.0 22.6 20.2 it Wl BSA BS BT HSE FS BSE BS 68S CUMS SE oi 12 
d a 5 1.9 | 1.3 1.5 2.0 oe 2.0 1.0 3.0 2.7 4.0 4.0 4.0 4.0 13 
91.8 91.8 91.8 91.6 2.6 24 2E6C SG HS G86 SE SSE SE EC EC 6S i 14 
18.4 24.0 25.3 27.6 34.5 33.1 30.8 30.4 28.7 20.8 48.6 45.0 43.0 50.2 46.0 42.8 54.9 15 
16.2 21.0 22.7 24.8 $2.2 380.7 29.0 28.8 26.6 18.6 46.8 42.8 41.3 48.2 43.9 40.6 52.9 16 
£2 2.9 2.6 2.8 2.8 2.4 1.9 1.6 2.1 2.2 1.8 333 ta 2.0 2.1 2.3 2.0 17 
1 5 J 3 147.3 145.2 144.5 149.8 143.6 131.9 168.7 163.4 159.8 181.4 177.8 172.2 181.3 
9 


40 
41 
42 
43 
44 
50 
51 
52 
53 
vaca ae 
18.3 56 
9.0 5&6 
105 80 
eke ae 
99 8 
90 
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Ireland 


INTERNATIONAL FINANCIAL STATIsti¢g 





Ni ee, 
1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


(U.S. Dollars per Pound: End of Year) 
4.026 4.025 4.026 4.0276* 4.0275 2.7988' 2.7988 2.7812¢ 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 CENTRAL BANK 59 57 85 176 187 202 209 199 246 
11 Gold 10 14 14 17 17 17 17 17 17 
12 Sterling 49 42 71 168 170 184 192 182 228 
18 OTHER BANKS* 527 472 607 1,001 1,092 1,035 1,026 728 723 
14 Foreign Exchange * 207 191 208 $39 854 853 872 268 260 
15 Foreign Investment * 820 281 662 788 682 654 460 463 
16 DOLLAR EXCHANGE IN U.S. BANKS ye ae Sarai Fe 14 18 21 12 


Trade and the Balance of Payments 


VALUE OF TRADE 
Exports.... 
Imports, c.i.f.. 

VOLUME OF TRADE 


1937 1938 


Exchange Rates 


1 SELLING RATE 4.999 4.642 4.026! 


2.8094 


(Millions of Pounds) 
35.8 39.1 39.7 
41.2 fase =: AB. 
(1948 =100) 
96 100 94 
35 63 97 
(Millions of U. S. Dollars) 
157.2 159.2 198.7 221.0 
—290.2 —529.1 —549.3 —481. 
131.0 179.3 198.3 157. 
31.4 94.3 103.2 112. 
6 
1 
9 


49.3 
136.3 


60.6 
130.2 


& DO 
— 
oe 


~ 
w 
an 


100 
100 


121 
100 


~ 
© 


BALANCE OF PAYMENTS 
Goods: Credits i 
Debits, c. i. f.. 
Services 
Private Donations & Capital 
Special Official Financing. . 
24f Net Errors and Omissions. . . 
25 Surplus or Deficit (—).. 
26a COF: Grants & Long-term. . 
26b COF: Short-term 


Assets of the Central Bank 
$0 FOREIGN ASSETS . 


Assets of Other Banks 
40 FOREIGN ASSETS * 


DomEsTIC LOANS & INVESTMENTS 
Government..... fata ite 
Non-Government 

CE gauss 


LN 
“lm 


= NOPD CIO 
© MmPO DMC 


—32. —.4 -14.9 —-9. 
43. 32.6 39.4 7 
39. —64.1 -—24.1 28. 
— 66. 

24.6 —94. 

End of Year) 

50.0 61.9 Ti. 


End of Year) 
256.8 264.6 260. 


98.5 106.1 X 111. 
8.8 os 8. 
89.7 96.2 X 103. 


14.3 13.8 X 15. 


End of Year) 


288.2 290.5 X135. 
50.6 52.2 X 56. 


237.6 238. 2} F165. 
xr 8. 
96.4 109.9 113. 


| m enOoo 
hy Oo Mwo Naw 


39.9 64.1 


(Millions of Pounds: 
43.5 46.4 


(Millions of Pounds: 
248.4 271.0 


61.6 67.4 
8.1 8.0 
5 
7 


_ 
wo 


~ 


53.4 59. 

12.4 ies 
(Millions of Pounds: 
251.9 271.4 

44.4 46.8 


Oo ume 


Currency and Deposits 

50 MONEY SUPPLY. ak 

51 Currency (Gross)... oe 
52 Deposits: Other Banks...... 
53 Time Deposits: Other Banks... | 
54 GOVERNMENT DEPOSITS........ 


55 BANK DEBEBITS?......... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 Revenue.... 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing 
64 Use of Cash Balances 


127.6 207.4 224.6 


49.1 66.4 79.5 


(Millions of Pounds: Year Beginning April 1) 
—1.4 —6.9 —4.6 —-7.9 -19. 
50.9 64.4 65.3 72.2 75. 
62.3 60.4 69.8 80.1 94. 


ie 5.0 4.2 
—.2 9 4 -—.1 -18. 
65 ToTaL DEBT 64.7 70.0 74.1 82.9 113. 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICEs (General) 86 100 108 100 94 93 95 


8.0 82. 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 
81 UNIT VALUE: zeae 
82 


83 
84 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION... .. 
EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (Non-Agricultrl.) 


NATIONAL INCOME 


85 
17 
84 


93 
72 


75 
107 
ms) 
82 


(Per Cent of I [nsured we 


10.6 


(1948 =100) 
85 
81 
82 
92 Xx 
17 


(1948 =100) 
85 
103 
104 
86 


10.6 


288. 


95 
85 
97 
98 
91 


91 
96 
96 
83 

95 


(Millions of anes 


1 


321.1 


100 100 
100 102 
100 96 
100 101 
100 104 


105 
108 
104 
102 
107 


122 
123 
128 
110 
119 


100 
100 108 107 
100 105 110 
100 70 58 
100 106 107 


9.0 7.5 
341.2 340.1 


113 128 130 


105 
107 
7.8 
357.9 


Nee eee 


* Quarterly averages of 3 selected dates; annual data refer to last quarter. 
ber 1948=100. Annual figures refer to October. 
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> Monthly totals and 12-month averages. 


* Octo- 
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———_ — 181 —_—_—_—_——_- _ —_———————_ ———— 1952—_——____—______- ——1953—— 
Sept Oct Nov Dec Jan Feb Mar Apr June July Aug Sept Oct Nov Dee Jan Feb 


(U. S. Dollars per Pound: End of Month) 
2.7988 2.7988 2.7988 2.7812 2.7800 2.7800 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 2.8000 2.8031 2.8094 2.8181 2.8188 


(Millions of U. S. Dollars: End of Month) 
204 204 202 206 198 200 199 199 198 197 200 199 204 213 216 219 213 215 
18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 
186 186 185 189 181 183 182 182 181 180 182 182 187 195 199 202 195 197 
lc 656<——- ———--> 646<——_—-  ———» 630 <—_— > 640<——- _ ——> 672< 
——>» 270<—— ———-> 270 < -—— ———-> 266 <—_—_- ‘ — ——-> 305<—_——_ 
———> 386<——— ———--+> 316<-——-  ———_> 364 <——_- > 35% ——»> 367<——_ 


(Millions of Pounds) 
God ta . 7.0 7.3 8.3 
16.6 16.9 i i 2616.6 «4155 
(1948 =100) 
138 141 5 151 158 190 
108 111 103 76 


(Millions of Pounds: End of Month) 
71.4 71.2 71.2 70.7 70.3 71.3 Th 2. 75.9 77.2 76.0 
(Millions of Pounds: Selected Dates) 
——-» 234. > 230.7 <—_——_ > 224.9<——-._ ——->- 228. - ——> 240.0 <— 


142.4 144. .8 145.7 146.7 144.0 144.6 147.9 146.9 143. -9 146.3 139.6 
. | Os , 10.4 10.4 10.4 10.4 14.3 15.4 = 15. 20. 19.4 10.4 
7 138. -38 135.2 186.3 133.6 134.2 133.6 131.4 128. 26.6 126.8 129.2 


. | : é : 6.5 16 Wil 6S WA TS WS : 20.4 


(Millions of Pounds: Selected Dates) 
3 141.7 148.1 142.2 139.7 142.0 143.3 145. 
2 61.7 62.8 6.2 @.5 G@.1 62.1 62. 
2 c : : 73.9 8.3 70.0 T7.38 TS S81.2 &. 
.0 ‘ oe 5; 170.9 169.9 171.7 171.2 170.4 170.2 172. 
.8 ‘ 9.5 9.0 8.5 6.1 9.0 5.6 5. 
8 164.0 126.2 136.4 7 189.3 174.1 157. 


© Gomboor-a 
do DR RAO 


158. 


(1948 =100: First of Following Month Quotations) 
85 82 81 79 77 75 73 73 
(1948 =100) 
127 127 129 128 128 128 129 
125 122 115 114 107 120 124 123 
134 136 132 133 132 132 126 


115 Ms cc nwcae 
ae co ee «alee 
(1948 =100) 

——}> 122<—— _ ———> 1%4<——_ :, 118 <—_—_ 


121 128 


2 a | 6 
(Per Cent of Insured Workers) 
10.1 10.3 10.1 10.3 9.2 8.2 8.1 ’ 7.6 


a  ———————————————  ————— 


‘ Beginning September. * Beginning January 14. * Beginning September 19. ‘ Effective December 19 rates subject to minor 
daily fluctuations. 'September30. ‘October. 1934/38. Page 105 











Israel 





INTERNATIONAL FINANCIAL STATISTiCs 





Exchange Rates 


OFFICIAL RATES 
1 ae a on ok alg 


2 PM CC cca caes beak eee \ 4.999 


$ Ee eee s 


Gold and Foreign Assets 


10 NATIONAL BANK: Issue Dept... . 
11 Foreign Exchange.......... 
12 Foreign Investments........ 


Si ee MED. occas ws eee eune 
SN oe ls tuts ps Rak y oles 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 Ee ceca acta cae 
21 hci ance as 


Assets of National Bank: Issue Dpt. 
ee 


$1 FOREIGN ASSETS............... 


DomMEsTIC LOANS & INVESTMENTS 
$2 Government............... 


Assets of Other Banks 
 TOTA Aare. ........... 


41 Of National Bank, Bank’g Dpt. 


48 Ponmeanw Aqgwers............... 
48 Domestic LOANS & INVESTMENTS 
44 Government........ 

45 By Nat’] Bk, Bank’g Dpt.. 
46 Business and Individuals ars 
47 By Nat'l Bk, Bank’g Dpt.. 


Currency and Deposits 

50 MONEY SUPPLY. 

51 Currency. 

52 Deposit Money: ‘Other Banks 


58 Time Deposits: Other Banks... . 
54 DvUE,TO GOVERNMENT: Loan Fund 
Prices and Wages 

80 WHOLESALE PRICES............ 
Le Le 
82 WacEs (Daily Earnings)........ 
Employment and National Income 
90 EMPLOYMENT (Manufacturing)... 


91 NATIONAL INCOME.............. 






Italy 





1937 1938 1939 1940 y 1945 


Exchange Rates 
S @epecias, RAWM..............00% 
2 FREE RATE 


FREE RATES IN ITALY 
4a U.S. Dollar Notes......... 


4b French Frane Notes........ 
4e¢ Swiss Franc Notes......... 
4d Pound Sterling Notes....... 
4e eee 
4f In Coins (Sovereigns) . 
FREE RATES, LIRA NOTES ABROAD 

EE ails kin-e 
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bo 


ow 
ac oorj 


5.5 


oe 


_ 
me PO 
a Ane 


24 


1938 


-— oO 
aan 


1939 


4.03! 


aw 


a> w tr 
Ao AON 
ouwnNcr- 


5.6 
14.7 


4.03 4.03 4.03 4. “~ 
(Millions of U. S. Dollars: End of Year) 
46.4 197.8 203.3 225.0 203.6 139.4 
5.7 17.5 26.8 63.8 anes 5 as 
40.7 180.3 176.5 161.2 re Ut 
33.6 268.1 261.8 135.4° 62.4 27.6 
80.0 465.9 465.1 360.4 266.0 167.0 
2.8 13.9 12.3 16.1° 16.0 23.9 
a ov Israeli Pounds) 
4.3 21.2 6 33.3 1.37 10.6 
12.6 40.7 70. 4 90.9 23.97 87.7 
(Millions of Israeli Pounds: Approximately End of Year) 
oats 55.5 74.2 
11.5 49.1 50.4 55.8 50.5 49.8 
— — —_— — 5.0 21.4 
(Millions of Israeli Pounds: End of Year) 
28.1. 248.1 W717 95.65 =: . 154.2 
is ace 76.9 
8.3 66. 5 5.0 33.65 ri ; 9.9 
10.5 27.6 ne 5 48.75 79.5 106.7 
a. oe 2a 
ae ae 
2.6 18.7 19.7 18.15 18.2 34.5 
(Millions of Israeli Pounds: End of Year) 
22.7 121.8 125.9 120.2 124.2 160.3 
PS 43.6 39.4 37.65 47.4 59.4 
13.0 78.2 86.5 82.65 76.9 100.9 
2.7 8.6 10.8 11.65 7.5 12.0 
(1948 = 100) 
27 71 73 76 100 97 
35 75 79 80 100 103 
85 100 117 
85 143 136 117 100 123 


SScehasaeeenabad wns } 19.0 19.00 19.82 19.83 100+! 





(U. S. Dollars per Israeli Pound: ~ of Year) 
.03 


(Millions of Israeli Pounds) 
41.8 ate bevank Baas 


3. 008 he. 80' 2.80 


55.4 


31 


wor 
Oe AON: - 


13.2 
102.6 


86.3 
19.8 
62.5 


200.9 
69.1 
131.9 


21.4 
10.0 


83 


126 


139 
337.7 





1946 1947 1948 1949 1950 1951 
(Lire per U. S. Dollar: End of Year) 
225 603'° 
568" 672 575 625 625 625 
396" 688 
om a _amen of ~~ = S. Dollar at Official Cross Rates: a of ow 
683 570 659 718 682 
ee 212 357 oo 635 560 
606 705 662 720 682 
335 459 657 636 570 
707 898 853 849 785 
1,074 1,117 1,002 1,098 1,048 


639 595 685 





656 


709 


1940 1945 1946 1947 1948 1949 1950 1951 1952 


— he . 
no Qc - 
roc .- 


119.9 


163 





1952 









2. 


Israel 


19 ——_———_ — ——— _ ——1953—— 
June July Aug’ Sept Oat Nov Dec Jan Feb 


(U.S. Dollars per Israeli Pound: End of Month) 
2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2. 2.80 
1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 d 1.40 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 ‘ 1.00 
(Millions of U. S. Dollars: End of Month) 
33.2 3.8 


27.3 
38.5 
iS. 
15. 


3. 


(Millions «, Israeli a 
2.3 2.4 8 


> 
10.8 11.2 10. ‘3 33s 9 14.0 113 ae Ww 
(Millions of Israeli Pounds: Approximately End of Month) 
114.0 oan : 
.0 1.4 


ok 6492.7 236.4 215.6 98.2 100.9 104.6 110. 3. , 119.9 120.7 125.7 
(Millions of Israeli Pounds: End of Month) 
268.2 269.5 
8.5 8. 
207.9 206. 
47.0 44.% 


160.9 162.7 


43. 0 43.7 

(Millions of Israeli asia End of Month) 
251.4 ; 253.2 258.3 257.4 258.5 264. ~ , sities 
93. : ‘ ‘ 105.0 106.4 108. es 
8 160.3 166.2 
4 23.4 23.8 


158. A ‘ 4 152.4 152.1 156.2 164.0 159. 
23.i ; wt 24. 25.2 24.8 23.8 23.4 23. 
21. ; . 2. 23.4 25.2 25.4 
(1948 =100) 
97 100 2 5 143 147 149 161 167 7 5 186 194 


111 140 153 159 166 172 75 ‘ 189 193 
——> 164 <- 223 233 239 251 


141 140 139 ‘ 135 138 





— 952 
Jan Feb Mar Apr May “June July Aug 
(Lire per U. S. Dollar: End of Month) 





625 625 625 625 625 625 625 625 625 625 625 


_ per “on of One a - —_ at Official Cross Rates: End of Month) 
693 688 652 644 650 642 640 
556 se0 542 ‘os ses 581 578 581 535 546 
693 682 690 684 657 651 643 647 641 638 
572 570 566 561 579 591 584 587 577 570 
792 785 780 777 714 716 698 723 707 699 
1,064 : 1,015 1,048 1,009 1,006 886 927 915 948 936 933 


681 696 688 694 687 663 655 645 643 641 640 


(Continued on following pages)) 


, Beginning September. * Beginning August. * Beginning September 19. * Beginning February 17. * November. 
‘September 30. 7 July-December. * August. * Beginning July 1943. © Fluctuating rate beginning November 28. Page 107 
January /July, 225; August 2/November 27, 350. un Multiple system introduced March 26. 











Italy 


INTERNATIONAL FINANCIAL STATISTI¢g 





Gold and Foreign Assets 


10 BANK OF ITALY AND GOVERNMENT 


11 TN ee ee wie 
12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 


16 CREDIT TO OR FROM (—) EPU... 


Trade and the Balance of Payments 


VALUE OF TRADE: Exports 
21 Imports, c.i. f.. 


VOLUME OF TRADE 


22 Exports (Fixed Weights) * 

23 (Current Weights) . 

24 Imports (Fixed Weights) * 

25 (Current Weights) . 
BALANCE OF PAYMENTS 

26a Goods: Credits 

26b Debits, f.o.b. 

26c Services......... ; 

26d Private Donations & Capital 

26e Special Official Financing... . 

26f Net Errors and Omissions. . . 

27 Surplus or Deficit (—) 

28a COF: Grants,& Long-term... 

28b COF: Short-term.......... 

29 NET SURPLUS WITH EPU AREA. 


Assets of The Bank of Italy 
$0 FOREIGN ASSETS ; 
$1 Domestic LOANS & INVESTMENTS. 


$2 Government 

33 Official Entities 

$4 Business and Individuals. 

$5 CrepITSs TO OTHER BANKS....... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


41 SIN. cc cues 
42 Non-Government........... 
eS oo eck 


Currency and nies 


MONEY SUPPLY... 
51 Currency 


52 Deposit Money . pakeeone 
53 Bank of Italy..... 
54 Other Banks 


55 Postal Savings Bank. . 

56 TIME DEPOSITS........... 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 I a0 os 6 sik os wg wid 

62 eee eee 
FINANCING OF DEFICIT 

63 Net Borrowing: Lire» 

64 Foreign Grants Received 

65 Use of Cash Balances 


OY i. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 SHARE PRICES (General) ¢ 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 

81 Exports (Fixed Weights) * 

82 (Current Weights) . 

8&3 Imports (Fixed Weights) * 

8&4 (Current Weights) . 


85 COST OF Stem 


Production, senate and Income 


90 INDUSTRIAL PRODUCTION ....... 
91 EMPLOYMENT (Manufacturing)... 
92 UNEMPLOYMENT (All Types)¢ .... 





1937 1938 1939 19406 y 1945 1946 1947 


212 
210 
2 


26 


© owonmo 


oa 
~ewr 


te CON ROD 


1.37 
1.59 


— DS ee pee et 
. i. & 4 


201 
193 
8 


20 


tw 
oan A NAGAS © 


Oo Ow wll 


165 
144 
21 
39 


ane = 


te 


o 
od 
orano 


- 
co p-wor- 
cok HRD 


4.88 
8.6 


1.92 


1.40 
1.47 
2.15 
2.11 


* For weighting system, see COUNTRY NOTES. 
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X Prior to 1948 end of year; end of 1948: 111. 


Da Pe Pe De 


ba Pa Pa 


(Millions of U.S. Dollars: 


1948 


1949 


End of Year) 


Peters heed 248 246 532 893 

120 24 28 58 112 256 
mere ee 221 188 421 637 

18 70 268 163 334 804 
(Billions of Lire) 
11.6 839.2 575.9 641.3 
13.2 969.0 870.0 895.4 
(1948 =100) 
Te 59 xX 100 118 
imu a 105 
91 Xx 100 110 
aie ae a ae 110 
(Millions of U. S. Dollars) 
416 680 1,170 1,162 
—1,025° —1,312 —1,462 —1,380 
3 —138 —21 —2 
35 249 289 275 
4 —11 —18 10 
—102 11 —34 —4 
— 669 — 521 —76 61 
759 427 439 331 
—90 94 — 363 —392 
e ae ae 243 
(Billions of Lire: End of Year) 

2.8 .b 36.1 49.7 213.1 473.9 
31.4 554.3 616.1 818.4 972.7 1,031.7 
19.6 500.1 684.5 720.6 876.6 911.8 

8.7 61.2 27.5 83.6 83.9 107.5 
3.1 3.0 4.1 14.2 12.2 12.4 

1.8 6.8 32.5 83.6 94.4 119.8 

(Billions of Lire: End of Year) 
71.9 313.1 649.0 996.2 1,549.5 1,915.8 
17.0 154.6 284.8 270.5 420.5 442.1 
54.9 158.56 414.2 725.7 1,129.0 1,473.7 
4.4 153.0 170.1 188.8 219.5 327 .6 
(Billions of Lire: End of Year) 
67.0 657.5 995.6 1,466.3 1,978.2 2,243.0 
31.1 367.7 463.1 720.9 934.1 1,016.8 
35.9 289.8 532.5 745.4 1,044.1 1,226.2 

3.2 13.4 15.1 16.2 17.9 14.7 
$0.6 263.6 492.0 696.2 975.2 1,164.2 
Die 12.8 25.4 83.0 51.0 47.3 
45.8 194.6 296.1 488.8 741.1 1,069.6 

(Billions of Lire: Year Ending December $1) 
—310 —375 —610 — 326 
$32 618 854 1 ,066 
642 994 1,464 1,392 
245 269 536 270 
65 106 73 56 

(Per Cent: Average of Months) 

4.85 $3.22 3.81 4.43 4.40 4.62 

9.8 39 93 88 x 100 125 

(1948 =100) 
2.23 38 52 95 100 95 
. x 100 103 
. x 100 92 
. xX 100 93 

wr Bien Ss a= <x ae 93 
2.52 49 58 95 100 101 
2.55 78 100 104 

(1948 =100) 
96 100 x 110 
102 100 99 
1,620 1,740 1,670 


>’ Annual data include Use of Cash Balances. 
4 Thousands. 


120 


1,244 
—1,360 
37 

72 

—94 
—188 
—289 
239 

50 

—29 


535.1 


169. 


2,321. 
543. 
1,709 
324. 


— 


2,495.2 
1,122.6 
1,372.7 

18.7 
1,295.6 

58.4 
Le 


—438 
1,186 
1,623 


203 
234 


2,609 


4.79 
123 


111 


127 
98 
1,620 


1951 


1,045 
333 
712 


300 
266 

35 
134 


1,029.4! 
1,356.9! 


151 
143 
133 
136 


1,640 
—1,914 
6 


166 
—97 


278 
226 


756.9 
858.7 
741.4 
2 
18.1 
162.9 


2,763.3 
654.4 
2,108.9 
411.7 


2,879. 
1 ,237 
1,642. 


1,558 
69. 


1,309 


—424 
1,506 
1,930 


207 
217 


2,835 


5.08 
137 


103 


113 
107 
111 
114 
110 


122 


144 
99 
1,720 





1952 


864.2 
1,446.5 


_ 
wo 
womMmoawe 7aMmeo 


‘114 


ee 


© 1948 =100: Average of months. 
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—1951 ———__—- -— —-- - - —- 195 2 —- 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Nov 


(Millions of U. S. Dollars: End of Month) 
953 1,010 1,040 1,045 1,054 1,062 983 968 960 932 973 956 949 
281 292 323 333 339 346 346 346 346 346 346 346 } 346 
672 717 718 712 715 716 637 622 615 586 628 610 Oe wean Palle 
286 288 293 300 289 294 292 287 279 267 292 295 326 308 311 
247 253 257 266 255 261 255 252 246 231 258 261 292 274 278 
38 36 87 85 34 33 37 35 33 35 34 34 34 34 32 
79 92 123 134 139 146 146 146 146 134 125 127 ‘ 2% 112 103 94 
(Billions of Lire) 
86.1 96.1 93.2 88.0 6.7 49 33 Gt 12 Gs Gis FF: ‘ ‘ 69.1 80.1 66.5 
116.4 106.3 124.3 104.2 123.3 113.9 130.1 125.7 130.0 119.0 124.1 5 ‘ 25. 115.0 115.3? 132.8? 
(1948 =100) 
145 162 161 152 ns ares ee 
133 156 147 140 
140 116 132 122 
137 114 130 121 


(Millions of U. S. Dollars) : 


(Billions of Lire: End of Month) 
790 778 770 796 804 


873 896 889 910 
778 805 799 811 
77 73 73 83 
17 17 18 17 


172 141 154 153 ee 
(Billions of Lire: End of Quarter) 
wished 2,921 walses 
722 
2,199 
aes 421 pha ee 
(Billions of Lire: End of Month) 
2,826 2,850 2,919 3,003 3,018 
1,162 1,170 1,182 1,230 1,241 
1,664 1,679 1,736 1,773 1,777 
15 13 14 16 16 
1,584 1,593 1,641 1,676 1,680 
66 74 81 81 81 
1,377 1,877 1,899 1,474 1,497 


(Billions of Lire) 
— 66 22 — —69 —19 -114 —3 
140 : 5 173 166 248 168 
242 185 362 171 


OS Se SSS ”-—C( 
womomw 7ameo 


-9 ‘ 20 42 

15 43 13 -—- 5 15 

—2 f 3 29 —3 65 2 

2,845 2,835 3,081 3,084 3,069 3,077 3,119 3,106 
(Per Cent: Average of Daily Quotations) 

5.15 5.17 om 5.26 5.80 5.28 65.25 6.19 5.22 

139 143 142 157 147 146 154 160 172 

(1948 =100) 
100 100 100 98 97 95 94 96 96 


7 41 —15 
6 . 
5 


121 119 119 
113 «116 =6110—S110 
118 123 «121~=«117 
114 120-118-115 RCS te. coe 
111 lll 112 112 111 113 113 114 114 115 115 115 
127 127 127 127 127 128 128 128 128 134 141 141 
(1948 =100) 
148 154 144 141 146 139 144 143 153 144 152 119 
1022 100 98 ~~ 97 97 97 #97 «=%98 #£=%8 8 9 =~ «2... 
1,670 1,690 1,750 1,870 2,020 2,050 1,990 1,870 1,840 1,800 1,830 1,810 


SS rrrreeneeeeeeeeteeteeeeeeeeeeereeenneeneeennennenenenenenneneneenenennrnnermetrnerreeerenennenerren rere arearereraareaaeerrereerrertrareeerereeaeemcmeemem aaa eesmacamasaasaamataaaaaceammmaaatli 


Geinning 1951, includes trade of the Free Territory of Trieste under Anglo-American administration. ? Exclusive of ARAR. 
Af, 
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Japan 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF JAPAN.. 
11 Gold. 
Foreign Exchange ee 
18 GOVERNMENT 
Gold 
Foreign Exchange 
of which: U. & Dollars 
Sterling 
16 OTHER BANKS: ar Exchange 
17 TOTAL. 
18 DOLLAR EXCHANGE | IN U. s. BANKS 
18a Government and Banks 
18b Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports 
21 a aS re 
VOLUME OF TRADE 


25 


BALANCE OF PAYMENTS 
Goods: Credits. . : 
26b Debits, c.i.f.. . 
26c Nonmonetary Gold 


26d Services. 

26e Private Donations & Capital. 
26f =“; Official Financing. . 
269 et Errors and Omissions. . 


27 Surplus or Deficit (—). 
28a COF: Grants & aan term . 
28b COF: Short-term. 

Assets of the Bank of i 

$0 TOTAL ASSETS. 

$1 DOMESTIC Loans & INVESTMENTS. 
$2 Government 

$3 Non-Government 

Assets of Other Banks 

40 TOTAL ASSETS. 


41 DOMESTIC LOANS & INV ESTMENTS 
Government 


Currency and Deposits 
50 MONEY SUPPLY 


Deposit Money 
Current Deposits. . 
Ordinary Deposits. . 
55 Time DEPOSITS 
56 GOVERNMENT DEPOSITS 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


Expenditure 


FINANCING OF DEFICIT 
Net Borrowing:Yen......... 
Use of Cash Balances 
Foreign Grants Received... . 
66 YEN DEBT 


Money and Capital Market 
70 MARKET DISCOUNT RATE» 
71 CALL Money RaTE 


72 SHARE PRICEs (General)......... 
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1938 1939 


4.265 4.267 


255 254 
158 110 
97 145 
24 27 
10 10 
14 17 


53 23 


(Billions of 2 
wy 3.6 
2.7 2.9 
363 rer 
498 402 
206 223 
256 


_ — n- 
anrkwor » S AQr 
3 wow OM ISH - 


_ 
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\h aa ih iii ca 
1940 1945 1946 1947 1948 1949 1950 1951 1952 


(Yen per U. S. Dollar: End of Year) 


“113 


i 


_— 360' 361.0? 361.0 361.0 


(Millions of U. S. Dollars: End of Year) 


7 
557 
462 

54 


459 
452 
6 


(Millions of U. S. Dollars) 


178.6 258. 


626.1 684 
om 950 =100) 
. 16 
a 34 
(Millions of U.S. Dollars) 
Pls 65° 182 
—538 
2 
—4 
14 


—256° —344 —3 


3 509.7 
2 904.8 


820.1 
974.3 


25 XX 64 X 100 
67 56 100 
37 68 100 


55 xX 85 xX 100 


262 533 912 
—670 


—909 —1,011 
3 3 4 
18 67 142 
1 Bins 60 

=e sis 


Sl 1 


60 —353 108 


198° 410 465 532 360 


58° —-66 -l 


05 —-179  —468 


(Billions of Yen: End of Year) 


79.1 115.0 
56.2 104.2 
18.4 63.7 
87.8 50.4 


233.1 384 
200.8 
82.3 61 


254.7 405. 


1 382.5 490. 
4 377.6 314. 


332.5 288.9 199. 


9 88.6 114. 


(Billions of Yen: End of Year) 


114.0 X 71.7 
35.1 40.6 60.7 765 


78.9 X 31.1 9°.56 366.7 


5.4 15.1 35.7 X 


156.2 442. 


743.1 1,349. 


7 688.0 970. 
‘9 60.733. 
627.2 937. 


22. 19. 


(Billions of Yen: End of Year) 


92.7 X 167.4 
90.0 
77.4 
26.6 
50.8 


29.5 62.3 133 
6.5 6.7 


56.2 135 


353.7 668. 
210.1 338. 
143.7 330. 


87.5 195. 


8 769. 
1 336. 
7 433. 
a 06 Abe 
1 245. 


0 282. 


14.0 19. 


(Billions of Yen: Year Beginning April 1) 


5.00 
2.81 


* For weighting system See Country Notes. 


—42.0 
106.7 
148.7 


—68.2 


36.3 70.3 98 
6.7 —2.1 


214.5 306.5 
(Per Cent: Average of Months) 
4.70 5.62 X 7.87 9 


3.10 3.29 4.02 5 
(1950 =100: Average of Mont 
pao 367 40 


—62.5 —109. 
342.2 1,006.0 1,555. 
410.4 1,068.5 1,664. 


9 —24. 


—36.4 


446.0 


62 
29 


hs) 
84 





9.38 
8.06 


211 


— 


Sept 





Oct 


1951——_ 
Nov 





Dec 


361.0 361.0 361.0 361.0 


680 

9 
671 
484 
114 


492 
481 
11 


96.9 
144.2 


26 
368 
121 
246 


1,691 
1,327 
32 
1,295 
27 
1,041 
394 
647 


357 
588 
83 


-19.0 
189.3 
208.3 


~50.9 


7.12 


10 


539 
530 
9 


103.0 
140.8 


86 
74 
66 


117 


10 


669 
559 
10 


111.3 
127.3 


99 
47 
83 


117 


522 


347 
125 
222 


1,785 


9.49 
7.12 


129 


924 

10 
914 
583 
211 


596 
586 
10 


165.8 
161.4 


151 


146 
150 


568 


389 
166 
223 


1,837 
1,449 
34 


1,415 
20 


1,193 
492 
701 


385 
666 
33 


—73.9 
281.8 
355.7 


44.1 
29.1 


294.6 


9.49 
7.12 


128 
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Jan 





Feb 


Mar 


————— 1952 


Apr May 


June 


July 


Aug 


(Yen per U.S. Dollar: End of Month) 
361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 


(Millions of U. S. Dollars: End of Month) 





Ne ia a 
1l 11 12 12 11 13 
Pie co Se ee « oe 
643 671 
279 355 
632 «656-—Ss«B2_Ss«‘«iTSCiC«‘C725HCié“‘zSCOC«*”TRCGCSC«UTA 
621 644 671 686 714 720 714 731 
11 11 11 ll 11 11 12 13 
(Millions of U. S. Dollars) 
107.5 126.4 122.5 114.7 108.4 103.7 90.9 99.7 
129.4 146.5 192.5 171.5 177.3 175.6 169.5 158.7 
(1950 =100) 
100 121 116 103 105 104 96 104 
45 44 67 67 54 43 80 ate 
92 100 82 78 79 70 me ins: 
121 132 174 155 164 166 173 148 
(Billions of Yen: End of Month) 
543 563 609 561 569 576 586 611 
336 356 367 398 402 429 450 456 
125 132 139 189 192 177 174 170 
211 224 228 209 210 252 276 286 
(Billions of Yen: End of Month) 
1,883 1,858 1,905 1,924 1,964 2,000 2,039 2,119 
1,449 1,493 1,561 1,601 1,647 1,696 1,727 1,790 
32 32 32 32 32 32 82 32 
1,417 1,461 1,529 1,568 1,615 1,663 1,694 1,757 
33 32 41 36 33 39 37 34 
(Billions of Yen: End of Month) 

1,185 1,108 1,164 1,149 1,150 1,188 1,191 1,226 
440 431 423 433 417 431 427 438 
695 676 742 716 733 756 764 788 
276 282 328 300 309 326 330 348 
418 394 414 416 424 430 434 440 
685 712 767 799 831 836 853 887 

44 72 98 48 62 58 60 78 

(Billions of Yen) 

$3.6 26.1 9.9 -—98.5 17.38 12.9 5.4 20.8 

233.8 259.5 310.5 231.6 252.0 255.0 226.6 222.6 

200.2 233.4 300.6 330.1 234.7 242.1 221.2 202.3 

—41.1 1.6 15.6 48.7 -—3.3 -16.9 -2.9 —-1.5 

—11.6 —28.2 —25.7 49.8 —14.0 4.0 -—2.5 —18.8 

191 5 2 — aa os — — 

254.0 269.4 330.6 329.1 310.8 308.0 324.4 
(Per Cent: Average of Daily Quotations) 

9.53 9.49 9.49 9.49 9.49 9.20 9.49 9.49 

7.12 8.40 8.40 8.03 7.85 8.03 8.03 8.21 
(1950 =100: Average of Daily ions) 

141 150 144 141 159 189 213 236 


Sept 


50 
1,054 
15 
1,039 
631 
280 
17 
773 
760 
12 


98.3 
174.5 


100 


184 


622 
440 
144 
296 


2,119 
1,844 


1,811 
43 


1,30 
426 
874 
422 
453 
943 


84 


34.0 
232.3 
198.3 


—29.1 
—4.9 


297.0 


9.49 
8.21 


241 


Oct 


361.0 361.0 361.0 360.83 


767 
755 
12 


96.8 
171.8 


183 


647 
451 
202 
250 


2,263 
1,880 


1,848 
39 


1,292 
443 
848 
390 
458 
960 

89 


—49.9 
226.4 
276.3 


54.8 
—4.9 
354.4 


9.49 


269 


Nov 


7389 
776 
13 


648 
472 
242 
230 


Dec 


803 
793 


114.3 
200.7 


1,031 


—77.5 
285.6 
363 .1 


86.5 
—9.0 


497.1 


Japan 


——1953——_ 


Jan Feb 


G0 00 : 
om. 
Nm 


15 


505 
271 
234 


2,017 
1,984 
39 


437 


1,047 
81 


46.9 
226.2 
179.3 


—58.1 
11.2 


452.9 





360.8 1 


10 


. 28a 
. 28b 


507 
232 


275 


(Continued on following pages) 
SSS 


pei nning April 25. ? Beginning January 16. ‘ September 1945. 1936. ‘*September 1945 


3 Beginning January 12. 
ber 1946. 7 August /December. 





Japan 


1940 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Raw silk 


82 CosT oF LIVING 
83 WAGEs (Monthly Earnings) 
UNIT VALUE OF TRADE 
84 
85 
Production, Employment, and Income 


90 MANUFACTURING PRODUCTION... 
90a Investment Goods..... 
90b Consumer Goods. . 


91 AGRICULTURAL PRODUCTION (FAO) 
92 EMPLOYMENT (Manufacturing)... 


98 UNEMPLOYMENT (All Types) 


94 NATIONAL INCOME 


Lebanon 


1938 1939 


0.66 X 1.42 


INTERNATIONAL FINANCIAL STATIsTics 





1946 1947 


(1950 =100) 
6.59 20 52 85 
89 


1948 1949 


0.87 ‘ane: a 45 81 107 
0.76 


1.42 5.91 19 48 x 82 
(Prices in U. S. Dollars: 1950 =100) 
‘ a -& oes 6S 
; X 126 107 
(1950 =100) 
31 39 61 82 
42 47 80 100 
35 43 58 73 
74 76 89 93 


(Per Cent of Total Labor Foree) 


(Billions of Yen) 
922 1,933 


1.0 
2,886 


1950 


100 
100 


100 
100 


100 
100 


100 
100 
100 


100 
100° 


1.2 
3,230 


1951 


139 
146 


116 
128 


164 
146 


138 
144 
136 


112 
1 
4,564 


1952 


142 
155 
122 





1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
1 OFFICIAL SELLING RATB 

FREE RATES 

2a U.S. Dollar 

2b Belgian Franc 

2c French Franc 

2d Swiss Franc 

2e Syrian Pound 

2f Pound Sterling 

29 Gold: In Bars 

2h In Coins (Sovereigns) . 


Gold and Foreign Assets 


10 BANK OF LEBANON AND GOVERNMENT 
Gold 


1.474 


14 DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 

21 Imports, c. i. f......... 

Assets of Banks 

40 Domestic LOANS 


Currency and Deposits 


50 MONEY SUPPLY 

§1 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
53 Of which Government... 


54 TimME Deposits 


Money and Capital Market 
70 MARKET Discount RATE 


71 SHARE PRICEs (General) 


Prices 
80 WHOLESALE PRICEs (All Goods) °. 
81 Cost oF LIVING* 


1.901 2.1955 


2.195 


(Pounds per U.S. Dollar: End of Year) 


2.205 2.205 2.205 Z.en”)0 B21 


2.21 


2.21 


ae ‘ nee ne One U. - Dollar at Official Cross Rates: End of a 
26 3.25 3.7 8 


25 


13'° 
20" 


1.71 


3.06 3.60 


1.34 
3.22 


2.36 


3.22 
2.97 
3.27 
2.89 
3.87 
4.71 


va 
2.65 
5.51 5.83 
"(Millions of U.S. Dollars: End of Year) 
oat 74.12 
Asee hve 
shee .. 69.95 
3.56 1.15 2.46 58 
9.87 9.878 10.02 xX 13.61 


1.71 1.71 13.08 


(Millions of U. S. Dollars) 
20.0 39.0 38.1 35.8 
58.7 98.1 143.3 213.5 

(Millions of Pounds: End of Year) 

70 67 106 143 169 


(Millions of Pounds: End of Year) 


398 354 369 382 347 
172 146 164 188 171 
226 209 205 194 176 
eck ‘alee meat 60 54 
1.3 9 1.5 4.5 4.8 


(Per Cent: Average of Months)» 
8.50 6.50 X 6.50 6.62 
(1948 =100: aeonee < —— 
29 109 115 100 
cage 
20 134 114 103 100 
222 123 112 102 100 


50.7 
216.7 


3. 53 
3.48 
3.74 
2.25 
8.40 


4.29 
5.24 


38.46 
19.97 
16.12 

2.37 


12.32 


moo CON co NO COCO 
Co ROMO Ror 
HIG GN 


ooo 
om 


ennai ican are eerie ert teerieeememmem, 
* For weighting system see COUNTRY NOTES. 
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——- 1951—__—_—_—_- 1952 
Sept Oct Nov Dec Mar Apr May June July 


(1950 =100) 
143 145 145 144 143 141 141 141 142 
141 145 136 134 137 138 138 140 152 
120 121 121 121 122 122 121 121 123 
121 126 133 197 é 127 130 129 154 170 
(Prices in U. S. Dollars: 1950 =100) 
176 178 168 164 154 162 151 146 139 
156 150 135 134 136 138 133 130 120 


(1950 =100) 
136 142 147 4 144 148 147 149 
143 148 154 2! ‘ 4! 139 145 143 144 
137 145 152 5E 155 156 162 165 


113 111—s«112 116 116 116 116 
(Per Cent of Total Labor Force) 
‘s i I ; r 1.5 4 1.3 i 1.0 
(Billions of Yen) 
—> 1 ,895 <—__ 7 aia ee 


Lebanon 


———_——--1951 852 —_ 1953 — 


Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Jan Feb 


(Pounds per U.S. Dollar: End of Month) 

2.21 2.01 S32) 2.22 S:2% 2:2 2:2) 233 2.21 

(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: 
3.80 3.84 3.84 3.82 3.73 3.65 3.50 3.57 3.56 
3.78 3.81 3.82 3.82 3.78 3.62 
3.03 3.20 2.838 2.96 $3.15 3.24 
3.81 8.85 38.84 3.81 3.75 3.66 
2.17 2.48 2.37 3.35 2.0 228 
3.27 8.26 $3.30 3.40 3.39 3.38 


4.23 4.29 4.28 4.19 4.03 3.95 
5.46 5.50 5.53 6.37 6.20 5.32 
(Millions of U. S. Dollars: End of Month) 


39.52 40.17 40.12 39.19 39.08 40.26 39.78 38.15 38.20 
26.31 27.36 27.36 27.36 27.46 28.78 28.78 28.78 28.78 
12.03 11.68 11.56 11.50 11.28 10.53 10.22 8.58 8.77 

1.18 1.13 1.20 32 35 -95 -78 79 -64 


15.34 


nh 
) 
— 
1] 
i] 
— 


21 2.21 


nd of Month) 
55 $3.54 


-42 
14 
58 
15 
.39 
84 
82 


wo 
w 
bo 
bo 
~~) 


ooo Kr or 
a~sncocc-1 


3. 
3. 
2. 
3. 
2. 
3. 
3. 
4. 


crm Cobo newt 
eae 
BE SISAaaAw 
om wrownrwc 
me bo DO 00-200 
Se Nanmocon 


oo oo 
on 
ow WNwwwwR pr 


ow WNmwhMmw 
mw wWrhmwwww 
ww Wh Wwlo wo 
Rw wWhmwwww 
mwownMmwwwes 
on on 


mo Www cw 


(Millions of U. S. Dollars) 
———>10.14—— «ss ———>10.0<——_- ——_—> 6.4<—__ ——> 6.14 — 
——-> 38.1 <—_—_- ——-> 36.1<———__ ——-> 29 .3<——_- _ ——> 31.3 <—_- 
(Millions of Pounds: End of Month) 
203 208 217 218 217 219 213 242 237 243 247 247 


(Millions of Pounds: End of Month) 
449 456 465 462 496 481 489 489 490 494 492 491 
215 212 212 212 215 201 201 199 199 200 205 
233 244 253 250 281 280 287 290 290 293 287 285 
6.3 6.1 6.2 72 7.4 9.4 9.6 10.0 9.6 9.7 10.1 
(Per Cent: Average of Daily Quotations) 
6.56 6.64 6.83 6.59 6.50 6.67 6.39 6.38 6.54 
(1948 =100: End of Month Quotations) 
73 78 81 85 83 84 85 83 83 
(1948 =100) 
96 92 90 90 86 86 85 84 
96 96 96 96 94 93 92 92 


ee EEE EEE C—O 


August /December. 2 1934/38. 3 July. ‘ Less than 12 months. 5’ Beginning December 3. * Beginning August 27; 


January 1 - August 26: 2.215.  ’Beginning November 18. ‘September 30.  * April-December. June. "™ June/ Page 113 
August. 12 January. 





Mexico INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates (Pesos per U.S. Dollar: End of Year) 
1 SELLING RATE .60 4.92! 5.62' 4.85 4.86 4.86 4.86 6.88" 8.65 8.65 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF MEXxIco 42 28 60 344 223 126 78 126 290 
52 207 
13 1 13 62 43 26 36 74 83 
10 12 12 32 33 35 31 38 49 
1 1 — 2 i 1 1 1 ri 
9 11 12 30 82 83 80 87 48 
_ 59 65 116 162 139 147 216 


Foreign Exchange 


PRIVATE CREDIT INSTITUTIONS. . 
Gold 
Foreign Exchange 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks..... ae gue ae 56 
Business and Individuals... . 5 eae igen oe ost eae ere Seis 80 


Trade and the Balance of Payments (Millions of Pesos) 


20 GOLD PRODUCTION 85 71 79 74 
VALUE OF TRADB 


80 
Gold 24 28 27 46 292 180 100 42 
6 
7 
1 
6 


1,207 1,546 1,981 2,594 

REDO Eis sssnsanay sss 1,681 2,751 8,863 $,123 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
-2 460 46 


23a Goods: Credits pa seit ee ee Ser 364.2 : ; 
23b eeee. ©. 4. 0........ Siewle ie ps cons oe .... —600.0 —719.2 —597. 
28c Nonmonetary Gold aces ee ee es Lab 1. zit 10. 
23d Services rae Sas ae rae rece aa 66.2 24.8 49. 
23e Private Donations & Capital. Sie oe eee ieee eee) «42. 33.9 16. 
23f Special Official Financing... . peter oy serita eee Fave 22. 24.8 4. 
239 Net Errors and Omissions. . . aa cay on or pepe 66. 7.6 —5. 
24 Surplus or Deficit (—). . ee bait ae aint .... —121.7 ~146.3 —60. 
3 


25 COF: Short-term........... oe ee behets ee wi 123.7 146. 60. 


Assets of the Bank of Mexico (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS Pati — ; . 1,800 1,313 778 839 


DomeEstTIc LOANS & INVESTMENTS ee ae 1,490 1,754 2,255 2,587 
Government pues iste 675 802 924 1,399 


Official Entities............ Lark Pet 50 105 152 168 
Business and Individuals... . oe se 765 847 1,180 1,020 
$5 CREDITS TO OTHER BANKS Pegs Bf ‘ 16 16 20 23 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS 166 161 170 216 


41 Domestic LOANS & INVESTMENTS 1,185 1,254 1,484 1,777 
Government 144 165 174 179 


Official Entities 3 4 —_ — 1 
Business and Individuals... . 1,036 1,089 1,810 1,596 


1,297 1,072 895 822 


Currency and Deposits (Millions of Pesos: End of Year) 


50 MONEY SUPPLY 3,543 3,461 3,438 $8,914 
§1 Currency 1,661 1,729 1,754 2,118 


52 Deposit Money 1,882 1,732 1,684 1,796 
53 Time DEPosits 888 348 880 436 
54 BANK DEBITS * 3,677 4,826 4,920 5,037 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE ree Peed baa Sense 9.28 10.44 9.94 9.71 
(1948 =100: Average of Months) 
71 SHARE PRICEs (Industrial) 125 128 106 100 
Prices (1948 =100) 
80 WHOLESALE PRIcEs (All Goods)”. 76 88 93 100 
81 RETAIL PRICEs » 67 84 94 100 
Production and National Income (1948 =100) 


90 INDUSTRIAL PRODUCTION 93 96 100 100 


91 Manufacturing 93 103 99 100 
92 Mini 99 84 105 100 


93 AGRICULTURAL PRODUCTION ie Ronee 83 86 90 100 

FAO Index ee mee a a Sede 90 93 100 
(Billions of Pesos) 
95 NATIONAL INCOME ie peer : of 18.5 24.1 26.3 28.6 


© 0 YAW Som 
SS kB NNOD 


ee eee eee 
* Monthly totals and 12-month averages. » Mexico City. 
Page 114 
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1951——_——— —-———$—— — ——_-__ —————-—— _ —_1953 —— 


Oct Nov Dec June July Aug Sept “Oct Nov Dec Jan Feb 


(Pesos per U. S. Dollar: End of Month) 
8.65 8.65 8.65 ‘* ‘ 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 


(Millions of U. S. Dollars: End of Month) 
250 269 26 250 233 187 145 169 203 

207 ‘ 20: 184 184 116 70 70 

62 5! 66 49 71 76 98 

45 ‘ 43 44 43 45 

1 1 1 1 1 l 

44 ‘ 43 43 47 44 

150 177 196 205 

87 73 98 108 116 

71 < 77 79 88 89 


(Millions of Pesos) 
10 2 é 8 18 7 


452° 357 


642 551 


(Millions of Pesos: End of Month) 
2 , 587 2,731 
1,418 1,568 
262 ‘ 311 
907 852 
48 23 = cere pak dion tea eas 
(Millions of Pesos: End of Month) 
371 388 347 350 386 374 381 411 391 381 
2,967 2,969 3,094 ,118 3,138 3,169 3,172 3,178 3,151 3,163 
335 332 359 350 340 341 305 299 299 295 
7 7 7 7 : 3 


6 7 6 5 3 
2,625 2,630 2,728 2,762 2,792 2,821 2,861 2,874 2,849 2,864 
1 


,423 1,324 1,173 1,378 ,205 1,299 


(Millions of Pesos: End of Month) 
6,402 6,800 6,730 6,637 6,510 6,469 6,321 6,243 6,227 6,350 
3,127 3,458 3,313 3,304 3,287 3,243 3,232 3,203 3,200 3,287 
3,274 3,342 3,417 3,334 3,222 3,226 3,089 3,039 3,027 3,063 
726 741 749 750 742 748 747 739 730 734 
. 11,422 11,456 12,338 11,236 12,016 11,100 11,419 10,886 11,390 11,198 


(Per Cent: Average of Daily Quotations) 
Bie. anew atin 10.40 10.50 10.09 10.06 10.48 9.58 9.60 11.40 
(1948 =100: Average of Daily Quotations) 
241 233 232 234 228 226 220 220 221 221 y , 21; 214 
(1948 =100) 
152 155 155 154 155 156 156 156 154 154 5 151 149 
133 134 138 141 141 142 144 146 146 146 147 145 


(1948 =100) 


1,488 1,468 1,460 1,413 


—» 127< cn oa. Saee. S008 05es 
—> 133< > 133 <— > 136 < 
— > 117<— > 106 < —> 116< 


nS 


' December average. 2 Fixed rate abandoned July 22. ’ Stabilized beginning June 17. ‘Includes gold and “valores” ex- 
Ported during May and December. 5 Includes gold and ‘“‘valores’’. ® 1934/39. Page 115 





N eth erland ~ INTERNATIONAL FINANCIAL STATISTICS 





SS 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Guilders per U. S. Dollar: End of Year) 

1 OFFICIAL SELLING RATE . 1.839 1.880 1.886! 2.6642 2.660% 2.660 2.660 3.8054 3.805 3.805 3.805 
FREE RATES, GUILDER NOTES ABROAD ere per ne wi One U.S. Dollar at Official Cross Rates: End of Year) 

2 Belgium es ’ ie 5.100 4.500 4.202 3.953 i 3.802 

3 Switzerland ees me Sete sen .... 6.588 6.8381 4.175 4.163 


Gold and Foreign Assets "(Millions ef U.S. Dollars: End of Year) 
10 NETHERLANDS BANK. Bee ees , 0% ‘ 313 305 349 347 395 547 
Gold 3 270 265 232 167 195 311 
Foreign Exchange 26 24 102 166 191 228 
Foreign Investments........ ‘ ‘ ‘ 2 17 16 15 14 9 8 
OTHER BANKS: Foreign Exchange 44 32 113 132 103 108 74 96 
1,019 p 426 437 452 455 469 643 


DOLLAR EXCHANGE IN U.S. BANKS 89 ‘ 205 282 225 143 123 170 194 
Government and Banks.... oe ees ers veotens a ake rete eee ee “ee 164 
Business and Individuals... . ee a ae ies ote res Siete Pee hie he ete ts er 80 


CREDIT TO OR FROM (—) EPU.... - —66 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Guilders) 
ak ; ’ ; ee 816 1,893 2,718 $8,851 5,373 
Imports, c.if......... iad ; ; ; ,02 _... 2,864 4,280 4,966 65,338 7,840 
VOLUME OF TRADE oar ae? 
Exports (1948 Weights) eak petits ie er 69 100 151 204 
Imports (1948 Weights) ee ies jet Je os 39 92 100 111 147 
BALANCE OF PAYMENTS (M illions of U. S. Dollars) 
Goods: Credits...... fog ar 59% seebd ae 5 hie 308 718 1,005 1,252 1,369 
Debits, f. o. eros eee ri aes Se ses —809 —1,417 —1,617 —1,623 —1,824 
Services & Nonmonetary Gold Picea : eee pr ne 7 70 184 273 175 
Private Donations & Capital. rer 5 hegen pes atsite —14 64 48 —20 13 
Special Official Financing... . Stee 1 riale te eee a are —91 —203 —173 —234 —87 
24f Net Errors and Omissions... . eres [eG aes en —18 1 1 —3 —4 
Surplus or Deficit (—).. Fe ease ae ee —617 -—767 -554 -3855  -—358 
26a COF: Grants & Long-term. . te ik yar see Te 265 264 404 307 358 
26b COF: Short-term. ; ae 5 ea ok mer 352 503 150 48 — 
27 Net SURPLUS WITH EPU ‘AREA... Petts pike isi ee TE ah meted —-120 —234 


Assets of the Netherlands Bank (Millions of Guilders: End of Year) 

$0 FOREIGN ASSETS... ‘ 534 : ‘ 827 804 920 9156 1,500 2,075 
$1 Domestic LOANS & INVESTMENTS. 25 25 4,592 3,713 3,637 $3,435 3,383 3,215 
$2 Government ‘ 4,470 3,600 3,500 3,800 3,250 3,159 
33 Business and Individuals .... é 7 122 113 137 136 133 56 


Assets of Other Banks (Millions of Guilders: End of Year) 

40 Foreign ASSETS xX 299 850 275 286 283 364 

41 Domestic LOANS & INVESTMENTS. X 4,389 4,134 4,670 4,549 4,752 4,261 

Government X 3,850 8,357 8,785 8,617 3,596 2,933 

Official Entities I 50 91 119 182 161 121 

Business and Individuals... . X 489 686 766 850 1,005 1,207 
I 
( 


285 223 231 207 214 


Currency and Deposits Millions of Guilders: End of Year) 

50 MONEY SUPPLY . j 4,100 6,193 6,954 7,332 5 7,081 
51 ‘ ; »2od ; 1,386 2,801 8,062 3,184 26 2,967 
52 Deposit Money : ; : 2,714 $,392 93,892 4,148 ; 4,114 
58 BLOCKED MONEY 8,058 1,613 1,482 931 54 
54 GOVERNMENT DEPOSITS 2,493 1,210 704 367 1,477 
55 BANK CLEARINGS * 364 SIZ 1.025 CéL 4 1,626 


Government Finance (Millions of Guilders) 
60 DEFICIT (—) OR SURPLUS........ aoe pact ee ee ted yt aaa sath 425 
61 R eee Tlie eos oa Pa es sae eee 5,102 
62 Expenditure wea catats ee beers sia er ba pate 4,677 
FINANCING OF DEFICIT 
Net Borrowing hee pe eee sin ia peas ee re —1,113 
Foreign Grants Received.... Ree piace peti saige ea Peake ee eo 583 
Use of Cash Balance Peo baiete de eee ais ae eee Bee 344 
Other Operations sarge sgt ones nies re ee ese koe —239 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD : ; i ‘ 3.027 2.99 8.06 $3.10 ; 8.14 
71 INDUSTRIAL BOND YIELD ae Te elas si 3.20 3.15 3.18 ‘ 8.11 


(Per Cent: Average of Months) 
72 TREASURY BILL RATE ‘ : J J 1.71 1.20 1.35 1.30 x 1.40 


78 CaLL MoNEY RATE : ‘ 3 ‘ 1.02 95 .99 -90 ; 1.07 


SHARE PRICES (1948 =100: Average of Months) 
7h Industrial 7 -— 817 97 100 90 


Shipping — 667 91 100 84 


* Monthly totals and 12-month averages. 
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Votre VI, 


—————1951———_——_ 
Sept Oct Nov Dec 


NUMBER 4, APRIL 1953 


Netherlands 


—_—_—— 19 
Jan Feb June 


Mar May July 


(Guilders per U. S. Dollar: End of Month) 


3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 

(Guilders per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
3.788 3.810 3.795 3.795 3.731 3.783 3.733 3.783 3.783 3.783 3.802 3.802 
4.141 4.163 4.228 4.170 4.102 4.096 4.054 4.040 3.935 3.919 3.905 


3. 887 
(Millions of U. S. Dollars: End of Month) 


Apr 


3.805 


3.846 
4.189 


3.805 


3.861 
4.315 


3.805 


3.802 
4.201 


535 
311 
216 
8 

100 
635 
135 
113 
22 
—182 


557 
312 
237 
8 
92 
649 
132 
112 
20 


—157 


560 
312 
240 

8 


96 


656 


154 
133 
21 


—108 


749 
681 


270 
123 


552 
316 
228 

8 


87 
639 


149 
127 
22 


— 66 


544 
316 
220 
8 
87 
631 


154 
133 
20 
—28 


99 


2,063 


3,100 
3,000 
100 


330 


4,874 
3,196 

206 
1,472 


319 


2,982 


20 


582 
317 
257 


622 
340 
274 


8 


84 
666 


156 
138 
18 


73 


86 
708 


150 
131 

19 
104 


650 
728 


236 
127 


62 


2,212 
2,966 
2,850 

116 


319 
4,922 
3,283 

187 
1,452 


262 


7,252 
3,008 
4,244 


20 
2,018 


39 


630 
342 
280 
8 
89 
719 
122 
103 
19 
124 


660 
344 
303 
8 
83 
743 
156 
137 
19 
139 


694 
344 
342 
8 
75 
769 
203 
184 
20 
144 


764 
350 
407 
7 
81 
845 


241 
223 

18 
153 


(Millions of Guilders) 


714 
692 


254 
126 


643 
718 


641 
725 


(1948 =100) 


235 
131 


244 
131 


657 
732 
259 
135 


(Millions r S. - “yaad 
; 5 3 


29 


11 


007° 
9028 
161° 
— 136 


— 526 
a 


201° 

51° 

—251! 
18 


38 


808 
323 
478 
" 
74 
882 
299 
282 
17 
172 


20 


(Millions of Guilders: End of Month) 
2,508 2,636 2,904 3,070 


2,362 
2,929 
2,850 

79 


2,392 
2,121 
2,100 

21 


(Millions 


325 
4,857 
3,264 

143 
1,450 


276 


340 
4,900 
3,359 

140 
1,401 


278 


(Millions 


7,281 
2,997 
4,284 


20 
2,173 


1,914 1,776 


7,398 
3,013 
4,385 


20 
1,406 
1,648 


2,120 
2,100 
20 


2,116 
2,100 
16 


1,898 
1 ,887 
11 


1,751 
1,724 
27 


of Guilders: End of Month) 


316 
4,974 
3,456 

146 
1,372 


285 


284 
5,066 
3,562 

145 
1,359 

355 


309 
5,195 
3,699 

136 
1,360 


281 


282 
5,280 
3,760 

159 
1,361 

262 


of Guilders: End of Month) 


7,450 
3,007 
4,443 


20 
1,651 
1,791 


7,645 
2,972 
4,673 


7,898 
3,049 
4,849 


860 
326 
527 
7 
67 
927 
345 
327 
18 
182 


711 
623 


283 
119 


901 
326 
568 
7 
63 
964 


384 
365 

20 
183 





1,649 
1,634 


1,824 


1,782 


921 
394 
520 
7 
66 
987 
343 
324 
19 
182 


(Millions of Guilders) 
870 <—___—— 
748 <—— 
378 <_——______—__—_—_ 




















86 
96 


94 


3.58 
4.47 


1.18 
1.00 


85 
95 


3.63 
4.34 


1.19 
1.00 


82 
94 


(Per Cent: Average of Weta Quotations) 


3.53 
4.20 


3.47 
4.21 


3.42 
4.19 


3.41 
4.08 


3.41 
4.13 


3.34 
3.98 


(Per Cent: Average of Daily Quotations) 


1.38 
1.00 


80 
88 


1.40 
1.00 


87 


1.25 
-90 


86 


1.20 
75 


83 


1.05 
75 


89 


(Continued on following pages) 


.85 
.58 


(1948 =100: Average of — Quotatiuns) 
77 77 79 79 


84 


3.35 
3.99 


-85 
-61 


80 
85 


3.32 
3.94 


84 
-50 


79 
85 


3.91 


87 
-54 


81 
86 


.83 
-54 


84 
85 


LT 


? Beginning August 3. 
8 Revised. 


' Beg nning July 1. 


year, 


7 Less than 12 months. 


3’ Beginning February 27. 


‘ Beginning September 21. 


5 Revised. 


* Half 
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Netherlands 


INTERNATIONAL FINANCIAL STATISTICs 





y 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 


Prices and Wages (1948 = 100) 

80 WHOLESALE PRICES* 36 87 46 64 89 96x 100 104 117 143 
UNIT VALUE OF TRADE 

81 Exports (Current Weight). . eee 25 er re ‘mune 94 100 100 94 98 115 

82 Imports (Current Weight) . . ae 24 heats Sop ach ada 80 95 100 96 131 

83 Cost oF LIVING 50 93 97 100 106 128 

84 WacEs (Hourly Earnings) 50 : 88 95 100 103 119 


Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION. . 98 65 83 100 112 128 


91 AGRICULTURAL PRODUCTION 37 149 ae 69 101 100 113 
32 FAO Index qn ae } j ae nee a 84 85 100 121 


33 EMPLOYMENT ( Manufacturing). ae ee. ea ae pois eos 78 91 100 105 111 

94 UNEMPLOYMENT (All Types)”. ... 36 296 ‘ 137? 88.7 45.9 42.4 62.3 . 92.8 
(Billions of Guilders) 

4.80 4.90 6.21 5. 4.17 9.33 11.25 12.89 14.11 17.02 


NATIONAL INCOME 17.55 


8.6 million 


tie Netherlands account, as reported by all U.S. banks. Data exclude 


Netherland West Indies and Indonesia. Credit to or From (-) 
EPU: Cumulative total of credit extended to or received from EPU. 
Cf. table “European Payments Union” for explanatory notis. 


NETHERLANDS Population ||)>, 


EXCHANGE RatTEs: Currently foreign exchange transactions in most cur- 
rencies may be made by authorized banks at any rate at or between 
the official buying and selling limits of the Netherlands Bank. 
Current Netherlands Bank rates are 3.77 and 3.83 guilders per U.S. 
dollar with approximately equivalent spreads for several other cur- 
rencies. Prior to mid-1952 fixed buying and selling rates were main- 
tained for all currencies but from this date currencies were gradually 
shifted to the fluctuating basis of trading. The U. S. dollar, for 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Data are adjusted 
by the addition of trade handled by parcel post and of purchases and 
sales of diamonds. 1946 imports are adjusted to correct for under- 
valuation of recorded imports in accordance with the Netherlands 


which quotations are reported in International Financial Statitics, 
was added to this arrangement on January 2, 1953. 


Since September 7, 1949, however, exporters to the United 
States and Canada have been permitted to retain, for authorized 
payments purposes, 10 per cent of the proceeds of exports of domes- 
tically produced goods. Since February 11, 1952 this arrangement 
has been extended to exporters receiving U. S. or Canadian dollars 
in payment of exports to a country with which the Netherlands has 
not concluded a monetary agreement, or in payment of exports, 
irrespective of the country of destination, for account of the admin- 
istration of the United States or of an international organization. 
The retained proceeds are not legally transferable. 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 


gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 


Government estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 


minimum value of ships imported during 1946. 


Distribution of 


Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' 


1937 1949 1950 1951 
United Kingdom... 22 
Germany 15 
Be Igium- Luxemb’g . 
Indonesia 
France can : 
United States..... 5 


1937 1949 1950 1951 
Dairy Prod. incl. 
Eggs 1% 1 
Metals and Mfrs 1 
Mach’y, Apparatus 
Chemicals and Ke- 
lated Products... 
Vegetables & Prod 
Textile Fabrics, 
incl. Garments. . 
Petroleum & Prod 


‘ Exclusive of silver and diamonds. 


Per Cent of Total Imports ' 


1937 1949 1950 1951 


Germany......... 21 7 
Belgium-Luxemb’g 12 14 
United States..... 9 17 
United Kingdom... 8 ll 
Indonesia......... 8 
Argentina........ 

France 


1937 1949 1950 1951 


Textile Fibers and 

Manufactures... 12 
Machinery, Vehicles 10 
Iron, Steel & Mfrs. 10 
Grain. . 9 
Coal, Petroleum 

and Products... 7 
Chemicals and 

Related Products 5 
Oil Seeds 6 


Volume of Trade: Represents 85 per cent of total exports and im- 


ports by value in 1948. 


Balance of Payments: Special 


Official Financing: Includes -y 


financing of Indonesia and Overseas Parts of the Realm. 


Short-term: Includes compulsory sale of private assets. 


For de- 


tailed Balance of Payments statement see January 1953 issue of 


International Financial Statistics. 


Net Surplus with EPU Area: Net 


sum of bilateral surpluses and deficits as reported by the Euro- 


New Zealand 





1937 1938 1939 1940 1945, 1946 4947 1948 1949 1950 1951 1952 


(U.S. Dollars per Pound: End of Year) 
3.7000 3.2100 3.2050° 3.2050 3.2050 3.2070* 3.96965 2.7586 2.76277 2.7504* 2.7732 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year) ° 
10 RESERVE BANK. 43 53 71 310 331 242 236 151 172 
11 Gold... pre : 23 23 23 23 23 23 23 27 29 


12 Sterlin 18 27 41 269 293 204 175 104 132 
13 Other — 3 2 2 Z 2 1 6 


14 Pee i -- 3 4 15 12 12 37 20 5 
15 OTHER BANKs: Foreign Exchange 5 19 ‘ 48 39 49 72 80 64 83 


16 ‘ 62 119 349 380 314 316 215 255 
17 DouLaR EXCHANGE IN U.S. BANKS4 Sota paien eee eee 4 8 6 5 8 X 8 


SCC Ci _ -L LLL  _ _ EEL ———_—________!! 


* Home-consumed goods. > Thousands © December figures refer to last Wednesday before Christmas; in 1947, to last Wed- 


Page 118 nesday; prior to 1947, to last Monday. 4 End of year. 





May 


(1948 =100) 


140 
122 
134 
127 
120 


139 


117 
134 
127 


120 


(1948 =100) 


126 


1 goons 5: post 109 siatat pate ee acts 
78.5 93.3 121.1 153.8 172.8 172.7 152.5 136.2 118.4 


122 


111.1 


Netherlands 


115.6 116.7 109.9 118.4 138.6 


(Billions of Guilders) 
—-> 4.40 <—— ——> 4.12<———-_ ———__->- 4.31 <—— 


pe:n Payments Union (EPU) and the Intra-European Payments 
Schemes of 1948 and 1949. Figures include capital transactions as 
provided in the agreements. Deficit for the last quarter of 1948 
was 13.8 million dollars, equivalent to an annual rate of 55.2 million 
dollars. Data cover overseas territories and Indonesia. 


ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 
Government: From 1940 through 1944 the amount of Netherlands 
Bank’s gold used by the Government is includei. Beginning 1940 
reichsmark holdings of the Bank are also included until December 
31, 1946, when taken over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 
banks, X prior to 1945 the five leading banks. At the end of 1945, the 
domestic loans and investments and cash of the five leading banks 
were as follows (in millions of guilders) : 


Business and Individuals....... 869 
Cash 


Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Beginning November 1948 special deposits represent 
ECA “counterpart’’ funds. Blocked Money: Blocked deposit 
accounts with the Other Banks and the two central agricultural 
banks. Bank Clearings: Total checks cleared at the Amsterdam, 
Rotterdam, and The Hague clearing houses. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
irredeemable bonds. Industrial Bond Yield: Unweighted average 
yields to maturity of three prime industrial bonds. Treasury Bill 
Rate: Unweighted arithmetic average based on market price of 3- 
month bills outstanding. Discount Rate of the Netherlands Bank: 
3.0 per cent since August 1, 1952. Since 1936 the rate has been 
changed as follows (in per cent): 


Apr 


——>4.084—— 


Date Established Date Established 

1933—Dac 2 4 1950—Sept 26.. 

1939 —Aug 29 1951—Apr 17 4.0 

pe ere 2.6 1962—Jan 22............ 3.5 
I ic 4 bincsceencene 


Share Prices: Unweightei arithmetic averages of daily prices. 
Based on quotations in Amsterdam. 


PRICE3 AND WAGES: Wholesale Prices: Prices paid to producers and 


importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 
construction. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 


June 


cover harvest years ending June 30 of the year indicated. National 
Income: At factor cost. Estimates for the war years exclude 
net income from overseas. Gross National Expenditure: At 
market prices (in billions of guilders) : 


1938 1947 1948 1949 1950 1951 
Personal consumption ae 4.40 10.09 11.11 11.60 12.50 
Government expenditure... -70 2.17 2.33 2.48 2.69 
Gross private dom. investment .57 2.73 3.41 3.67 5.08 
Net foreign investment -20 —1.65 —1.15 — .26 —.89 —.03 


5.87 13.34 15.70 17.49 19.38 21.46 


National Income by Industrial Origin: At factor cost (in billions 
of guilders) : 

1938 1946 1947 1948 1949 1950 
Agriculture, horticulture, fishery, etc ‘ 1.24 1.32 1.53 
 iddenda ns qeneesaede 21 49 .58 .6 
RG cvaaiéeandcevedece ‘ 2.64 3.64 4.30 
Trade, transport, ete.'............. ‘ 2.03 2.60 2.91 
Banking and insurance............ ‘ .28 .37 .40 


.73 


inc ek ct ad ecdevaonwe ee j .66 .63 .54 
Government and education........ 34 1.35 1.38 1.34 
ost 5 alee enka aieackeandine ‘ Ad .64 .93 
Net income from abroad ‘ -24 .23 .26 


oo _ 4.90 9.33 11.25 12.89 


1 Includes communication, hotels, restaurants, etc. 


New Zealand 


S  — —— —— |S —— 1953 — 
July Aug’ Sept Oct Nov Dec Jan Feb 


(U.S. Dollars per Pound: End of Month) 
2.7454 2.7454 2.7720 2.7726 2.7516 2.7473 2.7528 2.7466 2.7479 2.7646 2.7664 2.7732 2.7806 2.7825 


(Millions of U. S. Dollars: Last Wednesday of Month) ° 


266 236 196 191 192 198 
31 31 32 32 32 33 
165 108 63 55 64 69 
8 6 11 14 8 5 5 
62 90 90 90 90 90 
80 75 88 94 86 86 


346 311 284 285 278 284 


187 
33 
58 

6 
90 
86 


273 


181 188 180 188 205 234 
33 33 33 33 33 33 
53 58 50 90 108 137 

5 7 7 3 2 3 3 
90 90 90 62 62 62 
74 62 62 48 64 

255 250 242 236 269 


(Continued on following pages) 


eee _0 a ee, 


' 1934 /38. 2 Less than 12 months. 3 Beginning January 9. ‘ Beginning January 14. 5 Beginning August 19. * Begin- 
ning September 19. 7 Beginning July 10. * Effective December 18 rates subject to minor daily fluctuations. Page 119 





New Zealand 


Trade and the Balance of Payments 


VALUE OF TRADE 

20 Exports 

21 TON Tis xcs cbde ns bee 
VOLUME OF TRADE 

22 Exports (1936/38 Weights). . 

22a 

22b 

22¢ Mea 

23 ay (1936) /38 Weights). . 


BALANCE OF PAYMENTS 


24a 
240 


Goods: 


Credits 


INTERNATIONAL FINANCIAL STATISTICS 











1938 1939 1940 , 1945 1946 1947 1948 1949 1950 


(Millions of Pounds) 

80.4 100.1 128.4 147.8 147.3 183.0 
5 72.0 128.9 128.8 120.8 1658.1 
(1948 =100) 
91 97 100 100 
75 94 100 101 
87 89 100 94 

98 101 100 
66 101 100 122 


(Millions of U. S. Dollars) 
360.3 415. 


Debits, c.i.f. 


—193 


.8 —371. 


24c Services & Nonmonetary Gold 
24d Private Donations & Capital. 
2he Special Official Financing... . 
2if Net Errors and Omissions. . . 
25 Surplus or Deficit (—).. 


26a COF: Grants & Long-term. . 
26b COF: Short-term 


Assets of the Reserve Bank 

80 FOREIGN ASSETS. 

$1 Domestic LOANS & INVESTMENTS 
$2 Government re 

33 Non-Government. . 


Assets of Other Banks 
40 FOREIGN ASSETS 
Domestic LoANs & INVESTMENTS 
Government.... 
Official Entities 
Business and Individuals... . 
Export Industries 


\farms & processors 
) buyers. ... 
omen Industry & Agricult . , 
Importers 
Other Business 
Individuals 


Currency and Deposits 


MoNEY SUPPLY. 

Currency. 

Deposit Money”. . 
TIME oonaeas: Other Banks... 
Gov't DEPOsITs: Reserve Bank 
Woo. RETENTION DEPOSITS 
BANK DEBITS ° 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 
SHARE PRICES 
Industrial 
Meat Plants.......... 
Wool Brokers 


Prices and Wages 


WHOLESALE PRICES?... 
Home Goods 


ee I A al 
Import-Type Goods........ 
UNIT VALUE: Exports°. 


Cost oF LIVING 


Production, Employment, and Income 
90 PRODUCTION (Farm and Factory). 
91 

92 


17.6 
29. 


91.3 
32. 


—44. 


200. 
—167.% 
—33. 


(Millions of Pounds: 


12. 
16 
50. 


On tS Ae 


—77. 

23. 
—24. 
—l1. 
—44. 
—46. 

91. 


A pprozt mately End 


aN wonnwoonece 
moo th = 


Conan > to bo 
S i | 


= 


of Year)* 
48.2 
101.8 


noon 
or 


CONAN NWNA—Ar 


BOS TNT COW WNIDMEO-Y & 


LS] 


26.% 32.3 
3.3 


(Millions of Pounds: Approximately E 
14.9 12. 16. 22. 
66.1 83. 93. 107. 
17.5 27. 18. 
1.6/ 55 3. 
46.9 Se 85. 
18 23. 2 
asa 

9. 

Ran 
13. 

Bal 
i 1 
6.3 8. 
67 .6 68 69.9 


(Millions of Pounds: Approximately End of Year) * 
69.3 150.0 167.9 174.8 192.6 214.3 
19.2 41.6 44.9 46.1 48.2 62.2 
60.1 108.4 1238.0 128.7 144.4 162.1 
29.4 33.4 36.2 89.7 89.9 39.7 
8.0 13.7 12.2 ot 8.9 7.9 


90.8 
11.0 


f Year) * 
22.9 29. 


93.6 122. 
at. 
4. 
106. 
29 
9 
2 
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d 
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_ 
co 
a 
_ 
~ 
o 
co 
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© tom ~2 


| 


97.8 84.8 117.1 188.7 175.0 188.6 196.6 


(Per Cent: Average of Months) 
8.81 4.24 8.61 XxX 3.18 8.01 8.00 8.03 3.00 
(1948 =100: Average of Months) 
70 67 72 90 96 101 100 
48 43 50 81 90 99 100 
50 84 101 100 


(1948 =100) 


~ 
~ 
@ 


100 

100 116 
100 154 
100 104 
100 136 
100 120 
100 102 
100 100 
100 107 
100 113 


100 109 
100 111 
100 108 


WARS COMPS POORIIA 


I DS = Co Jon 


100 111 126 

99 100 101 104 

EMPLOYMENT (Manufacturing)... ee ake he a oe aad 100 105 107 

UNEMPLOYMENT (Thousands) ®.. . bee 4.76 6.26! 35 27 .39 .09 .07 .04 .04 
(Millions of Pounds: Fiscal Years Beginning April 1) 

NATIONAL INCOME es .... 198.7 211.8 282.0 349.7 364.8 410.3 418.4 480.9 599.4 614.9 


Cee eee. 


* December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last Monday. b Mainly 
with Other Banks. ¢ Monthly totals and 12-month averages. 4 Home-consumed goods. © 5-year moving weights. 
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£ 1926/30 weights. « All types. 
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— — 1951 1952 ——1953—— 
52 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Millions of Pounds) 
15.6 19.38 15.8 20.8 iS BA Bit OTT 6 hUe CUE CUS COA «COGS CUO CSS COTS Clk kas coda ree 
66 S38 Bit 1.6 £ BP Be 6h CUTE UCU CUSED CGA UOT CUT (O80 COBk a sala 
(1948 = 100) 
——-> 118 < ———> 121<——-._ ——> 150 <+—_- 119 118 34 253 22a 
——> 95<—— —— 151<«——- _- ——_» 144<+—_- 86 65 43 34 22b 
—_ 73<——_  ——>139<+—_—_ 234 
(Millions of Pounds: Last Wednesday of Month) * 
4 7.38 86.8 6.4 T1.7 64.1 62.4 62.4 62.8 64.8 61.1 58.9 61.4 ‘58.6 61.5 61.4 59.4 67.5 17.8 30 
1.3 67.5 71.4 74.6 17.4 80.8 82.9 64.4 62.0 60.8 60.9 59.1 62.8 69.5 78.3 83.8 96.3 100.4 100.4 $1 
fan 60.1 64.0 67.0 70.0 72.0 72.1 52.0 60.0 50.0 50.0 650.1 55.0 62.7 71.6 76.8 87.3 90.1 89.2 $$ 
.0 7.4 7.4 1.6 7.4 $8 0.8 2.8 4O WT WS 9.0 7.8 6.8 6.8 7.0 9.0 10.4 11.2 88 
(Millions of Pounds: Last Wednesday of Month) * 
1 $1.0 28.6 26.7 28.5 $1.8 3.8 80.4 0.2 ©@.5 86.7 26.8 28 2.2 17.2 1706 B11 23.0 40 
1.9 146.2 156.4 160.5 167.7 172.4 179.3 200.4 199.7 193.0 186.1 184.2 177.1 171.9 172.3 168.8 154.9 148.2 41 
an mot Bit «23. | 6T Mat Ma 6S UT CUT UT OUT COUT CULT COT OCS OT 42 
1.8 3.7 8.7 3.7 3.9 3.9 3.9 2.9 2.9 2.9 4.6 4.5 4.4 4.8 4.8 4.8 4.8 4.7 43 
3.4 130.8 141.0 145.1 152.0 156.8 163.7 185.8 185.1 178.4 170.0 168.1 161.0 155.4 155.9 147.4 188.4 131.8 4h 
cag ae Rou 32.4 pied eek. (|S eR a er iis SOR <a ae wales om 44a 
14.8 14.9 9.7 10.3 eae Sais 14.8 446 
6.1 6.4 18.9 Beck wees Ee 3.2 he 
7.4 8.1 10.3 8.8 9.6 44d 
4.5 3.0 4.1 ae 1.3 . bhe 
28.5 36.9 44.4 44.5 44.0 . bf 
ey 10.8 ‘Ke 16.0 21.0 ROO awus lice = oe sate 449 
an 36.9 osm 44.6 51.1 Ge sha s1ce|6O enh . hhh 
zed 16.0 nor 16.6 sical a nee eae BM - wane tas oon nat iSidg ee Oe 
6.3 97.3 91.6 85.6 70.9 717.9 68.4 988.6 46.1 58.9 56.8 55.9 60.7 66.4 78.6 80.5 86.8 101.1 .... 465 
(AZillions of Pounds: Last Wednesday of Month) * 
6.7 248.1 242.3 240.7 249.5 249.3 251.3 244.0 247.5 248.1 246.5 286.1 232.5 234.5 286.4 235.9 246.7 252.5 50 
0.2 62.9 58.9 58.8 58.7 58.9 58.4 58.6 54.8 54.1 58.9 54.0 54.38 54.1 55.2 52.2 60.2 56.6 51 
6.5 195.2 188.3 186.9 190.8 195.4 197.9 190.5 192.7 194.0 192.6 182.1 178.3 180.4 181.2 183.7 186.5 195.9 .... 652 
1.3 39.8 40.1 40.4 40.1 39.4 389.4 47.7 39.1 39.0. 38.6 37.9 38.6 39.0 938.4 38.1 37.3 37.1 18.6 58 
4 ie ia.7 - 22.8 2 iz.0 Sek 36.6 @.2 36.4 41.6 6.8 7.4 6.2 16.2 8.0 toe Se ieas. ee 
6.5 2.6 81.6 82.1 $2.1 $1.8 36.8 8.2 2.4 2.1 28.7 28.1 27.8 27.4. 27.0 26.7 26.6 25.6 55 
8.5 288.6 3382.0 310.6 305.0 313.7 358.6 386.3 315.8 311.6 279.5 297.7 269.6 271.9 284.2 263.0 350.0 261.7 56 
(Per Cent: Average of Daily Quotations) 
85 8.08 3.15 3.24 3.38 3.52 3.80 3.81 3.67 3.57 3.80 3.80 $3.81 93.98 4.12 4.18 4.14 4.13 4.10 70 
(1948 =100: End of Month) 
109 107 102 99 96 91 90 91 91 90 91 90 87 87 83 82 $ .... @ 
106 104 100 94 87 81 82 81 82 80 82 83 84 83 82 83 Pees 
150 152 141 135 128 126 127 123 123 116 122 122 119 118 114 115 Mme 22. 
(1948 = 100) 
sf 129 131 135 135 138 139 139 139 139 140 139 140 142 Te kas iii ry aaa 
oie 135 138 145 146 145 143 143 144 142 144 144 145 148 ME? xcs aa oo ee 
bane 178 234 208 206 189 171 138 143 157 Tee cca ee aoa eis 191 199 is |.... & 
rr 125 127 129 129 134 137 137 137 137 137 137 137 138 90 kkk ares boas Lea. Sa 
es .. ———> 136<——_ —-> 132<——_- | - ——>119<+————- _- ——_» 125<«—__.. aaarae Faas fare Soci Tae 
138 134 134 134 134 134 134 134 134 134 134 134 144 144 144 144 144 144 144 86& 
sats ee l——}> +122<—_ ——> 1381<———-] _ ——_>- 1385 <—_- >132<—__..... kas wees see ane 
oes ——> 126<———_ ———> 128 <—_—_ aera sheets soe ae sie carer aa jet reataeed 87 
129 ; ——» 125<«—__ >126<——- _ ——-—> 128<——-  ——-» 129<——- _ —— _ 1381<—_- 88 
we ae ; 131 ae I. kes Passa SO cas eee TO .cuxx wie'ea stu Ria 89 
(1948 = 100) 
i ‘198 211 212 ‘19 155 140 88 38 10 
aah 105 105 106 109 109 110 109 109 ae 95 
05 07 .05 .02 .03 .04 .03 .03 .02 -06 
—— 
Mainly ‘Less than twelve months. * Average season 1951/1952. * Beginning January 1952, valued f.o.b. 
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a 
1937 1938 1939 1940 ‘y 1945 1946 1947 1948 1949 1950 1951 1952 




































Sep 
Exchange Rates 
SELLING RATES Y ordobas per U.S. Dollar: End : a 
1 SM re aig Ne a 2.02 5.04 5.04 5.04 5.04 5.04 5.04 5.04 7.05! 7.05 7.05 ip 
7 > ‘ 8.05! 8.05 8.05 
2 With Tax or Surcharge. . 2.18 5.54 5.54 5.54 5.29 5.29 5.29 a 5.29 } 10:08 10.05 10.05 10.0 
Rta i oa 6.15 5.60 6.30 6.60 7.20 7.52 ; 7.30 V1 
BUYING RATES K 5.0 
Basic Official............... 2.00 6.00 6.00 6.00 5.00 6.00 6.00 56.00 6.00 5.00 5.00 5.00 7.0 
' 7.00! 7.00 7.00 66 
5 Ce auc ko Gan kaus se 6.60! 6.60 6.60 ' 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) | 
10 NaTIoNAL BANK: Both Dept’s. .. 83 1.32 2.00 2.43 6.67 6.45 5.44 3.42 3.71 3.43 9.65 15.13 fg 13-0 
11 NR SAN LNs ka .33 .33 1.01 1.10 4.87 4.39 3.44 2.94 2.76 B.a8 2.76 2.76 03 
12 Foreign Exchange. peter .50 .99 .99 1.33 1.80 2.06 2.00 .48 .96 .66 6.89 12.38 10.2 
18 DOLLAR EXCHANGE IN U.S. BANKs eee hour poh dees 5.18 4.43 3.85% 4.35 X 4.98 5.67 8.26 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. .98 1.72 3.75 5.91 7.40 7.40 7.64 7.89 7.80 8.27 9.06 9.16 8 
VALUE OF TRADE — 2 6 
21 ERs nich snus bask 6.12 4.31 4.74 8.71 6.72 10.95 18.28 18.75 15.84 26.51 36.79 42.24 3°71 
22 ee 6.62 6.12 6.36 7.05 11.96 14.99 21.09 24.13 21.33 24.69 29.97 39.71 e 
VOLUME OF EXPORTS (1948 =100) 
23 SE ee 109 98 120 106 87 84 81 69 100 47 145 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 
24a Goods: Credits............. 4.3 a Ae 10.9 13.5 18.7 15.8 26.4 36.7 
246 Pee, 10D... .....-- —5.1 —14.9 -—21.0 -—24.0 -21.3 -—24.6 -—29.9 
24c Nonmonetary Gold......... 1.6 7.4 8.8 9.6 9.8 8.9 10.0 
24d RS NR ecclesia oC —1.0 —6.3 —6.6 —8.4 —7.8 -10.4 —10.4 
2he Private Donations & —- —2.1 .8 1.4 —1.1 1.8 ca 3.1 
24f Special Official Financing. . i. | sa 5 —-.6 -1.3 —2.5 
249 Net Errors and Omissions. . . 9 a = 2.3 3.6 —1.1 —.7 
25 Surplus or Deficit (—).. 5 ees 5 ee ne heres —-.9 -3.6 -2.4 1.3 -1.0 6.3 
26a COF: Grants and Long-term. ek te -- picts aed ona -— 3.2 —.4 -— -- —— 
26b COF: Short-term........... Sar —.5 ere: Reo : 9 4 2.8 —1.3 1.0 —6,3 
Assets of National Bank Issue Dept. (Millions of Cérdobas: End of Year) , 
30 TOTAL ASSETS. 6.5 10.8 18.8 15.4X 64.5 82.2 86.9 93.8 97.4 106.4 1658 190.9 @ ‘*-¢ 
$1 FOREIGN ASSETS . 7 3.4 5.5 11,02 32.8 26.1 26.1 15.6 is 17.5 52 7 80.9 a 
32 Domestic LOANS AND INVESTMENTS 4.8 5.8 5.2 —X 3.8 21.2 35.2 34.9 44.0 41.6 36.2 30.3 as 
83 Government iceeeuse ss & 4.8 5.8 5.2 — 1.5 15.0 14.0 14.2 25.6 et.d 23.8 17.7 “O'4 
34 Official Entities. . oe ; o = -— -- 18.3 17.8 14.8 10.7 8.7 8.4 37 
35 Business and Individuals... . -— = o= -- 2.3 6.2 2.9 20 3.6 3.2 3.7 4.2 - 
86 CREDITS TO OTHER BANKS....... — — — — xX 23.8 30.8 21.5 39.1 32.1 43.2 q2.t 75.5 30.8 
Assets of Other Banks (Millions of Cordobas: End of Year) sa 
> FOr Bes... .......... =? 10.6 15.0 e..7 25.12 62.2 100.4 80.7 108.7 iia 4 147.3 224.4 261.4 175.1 
41 FOREIGN ASSETS. .... . 1.10 3.5 44 282 10 76 18 17 38.0 24 60 5.5 F, 3.6 
42 DoMEsTic LOANS AND INVESTMENTS 8.7 9.5 14.1 19.6X 66.8 67.9 56.8 79.6 85.2 114.8 153.3 185.4 ms 
43 Government............... a ere pais cn a 7 4 4 8 4 4 _ _- aa 
LL Official Entities... _. ue pais Sense ae aes 4.4 4.8 4.2 4.0 3.5 2.8 2.6 2.5 113.9 
45 Business and Individuals... . ex eae £5 routs 61.7 62.7 52.4 74.8 81.3 111.6 150.2 182.9 ae 
46 CASH SE ue crite phew wis oe ee ate 2 9 1.8 24 Zz 9.0 7.5 11.0 i729 17.8 21.8 24.7 30.8 20.5 
Currency and ae (Millions of Cordobas: End of Year) ; 
50 MONEY SUPPLY. Sse ia 13.2 19.5 30.1 33.8 X 81.0 71.9 81.4 89.6 118.2 122.8 149.8 180.5 =: 
51 Currency. . 6.5 10.0 12.0 15.4 X 45.3 42.6 47.7 48.1 57.2 59.7 80.1 90.7 11 °3 
52 Deposit Money: Other Banks 6.8 9.5 18.0 18.4 X 35.7 29.3 33.7 41.5 56.0 63.1 69.7 89.8 16.4 
53 Official Entities ee oe os noe 7.4 3.6 3.4 5.0 §.7 12.5 17.8 21.7 549 
54 Business and Individuals ee 28.3 25.7 30.3 36.5 50.3 50.6 51.9 68.1 13 
55 GOVERNMENT Deposits: Other Banks .... 3.0 1.1 1.3 8 2.2 10.2 12.8 15.5 a 
56 BLOCKED Deposits: N.B. Issue Dept. .... 4.8 16.4 9.2 8.1 4.8 5.4 45.5 52.8 “5 
57 Government............... ee bee eae ie ~ _ — — — — 7.6 13.1 30°7 
58 ce ie ie ee ae re ral Pal 4.8 16.4 9.2 8.1 4.8 5.4 37.9 39.7 199 7 
59 BANK DEBITs,...... oni ee ie sie a vant 54.5 65.8 70.5 84.2 87.5 102.9 151.3 114.0 
59a To: Deposit Money eer ea is poe pale 43.3 52.4 56.8 68.5 7.69 88.6 133.4 8°3 
59b Official Entities... . ae : ehh bg 4.4 5.0 5.1 5.9 5.8 6.8 8.4 105.7 
59¢ Business & Individuals 2... 0 6... es 88.9 47.4 51.7 62.6 65.9 81.8 125.0 15-7 
59d To: Government Deposits. . pyre ies dae eee 11.2 13.4 13.6 15.7 15.8 14.3 17.9 - 
Prices (1948 =100) 153 
80 WHOLESALE PRICEs (All Goods)». a ae 29 ae? io 94 109 100 105 116 147 a 
81 RETAIL PRICES (Food)*........ 13 19 29 35 ZZ xk Ss 106 100 96 114 
a _—_—_, 
* Monthly totals and 12-month averages. > Managua. saan 
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a ——1951——_—_—— 1S § ——_ ———— Sie ——1952-——___—__ —_——_—_——__-—__—_—_————>.. —_ 1953 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Dec Jan Feb 


(Cordobas per U.S. Dollar: End of Month) 


o .05 7.05 7.05 7.05 7.05 7.05 7.05 
“05 .05 8.05 8.05 8.05 8.05 8.05 .0: 
08 1 .05 10.05 10.05 10.05 10.05 10.05 
» 25 7.25 7.25 7.385 7.40 7.35 


00 5.00 5.00 5.00 5.00 5.00 
00 7.00 7.00 7.00 7.00 7.00 
60 6.60 6.60 6.60 6.60 6.60 


(Millions of U. S. Dollars: End of Month) 


98 14.37 15.76 16.26 16.27 17.81 
76 2.76 2.76 2.76 2.76 2.76 
-21 11.61 13.00 18.50 13.51 15.05 


Anco AI oo-+ 
aco ocoo 
ooo Co oo 
anc NI ono 


_ 
ANS 
co-)cr 
hm CO 
— ee 
So te te 


(Millions of U. S. Dollars) 
15 Jw .79 


.30 


(Millions of Cordobas: End of Month) 
181.6 174.5 175.9 168.5 174.6 176. 
730.9 GP. 93.6 93.7 103.3 100. 


5 
33. 33.1 32.é 31.! 31.0 30. 
ae.6 28 20. 20.1 19. 
0 ” 
7 


or 
on 
~ 

or 


boc 
ho WOW ro uo 
“1 oe 

> 
ony 


3 
a 
3 
2 
4 
ae 


m IR O-1 © to 
onocu gn ~) 
. DAHON oe 
NK wan 

CDRS © © 


mm ~1-10D9 —~ o 
IAPR AAD 


2 .0 
8 21.7 3 
7 8.0 8. ; Ts 7.0 6. ee 
7 7 3. 3. 3. 3.9 4. .0 
2 Te.7 1 45.6 45.6 939.3 36.1 41. 6 
(Millions of Cérdobas: End of Month) 
1.4 a 0 5 4 1% 9 .4 220.8 219.9 206.3 209.7 214.9 6 4 
5.5 6 o 9 .0 1 2 0 ; 6. 5.4 5.6 5.5 0 §.5 
5.4 4 .6 6 3 oe at .d 145. 143.3 139.1 136.9 141.8 3 4 
ek ot 6 6 5 5 6 5 of ‘ 4 ; 4 3 
9.5 2.7 me at 2.6 8 Se a 3. z. at 6 6 5 
29 3.9 3 .3 2 4 4 .8 142. 140. 0 8 4 9 
0.8 5 8 “2 a7 3 6 66. 30. 3 5 8 
(Millions of Cordobas: End of Month) 
0.5 ia om 2.4 8 .6 4 5 165.9 168.8 158.2 159. 160.8 9.8 5 8 2 
0.7 5 9 a | my 1 3 a 81.9 80.4 79.9 79.! 80.7 8.4 a 4 4 
9.8 3 2 << By .o = 3.4 84.0 83.4 78.3 80. 80.1 4 8 4 .8 
1.7 4 4 4 8 oe 4 4 19.2 we ge. 06 6B. 20.9 .o 7 ol ot 
8.1 vo 8 2.3 9 3 i 3.0 64.8 63.5 57.8 59.4 59.2 aa a 3 - Px 
5.5 9 .3 2.3 2.8 | .6 7 14.9 15.6 14.7 14.5 16.4 4 5 a 3.1 
28 2 5 6 5.5 5 € 5.8 45.1 42.7 48.4 52.4 61.1 6 2.8 I a 
3.1 5 5 - 6 6 6 6 7.6 6.9 144.3 4.3 M2 3.7 1 .0 2 
9.7 of .0 a 9 9 «a 2 987.5 835.8 834.2 38.2 936.9 7.9 7 .0 .0 
x 5 9 a? 5 8 4 156.1 165.0 161.5 182.1 162.6 .0 
0 5 8 st 8 4 .2 148.1 145.8 141.6 162.0 144.3 5.9 
3 .0 5.5 2 a 4 .6 10.8 8.9 8.9 8.7 9.2 1 
a .5 3 .5 “a 3.1 6 182.3 186.9 182.6 153.3 135.1 5.8 
i 0 a o 7 4 os wi HWA NMS BF. 18.3 an 


(1948 =100) 
148 145 141 
142 132 136 


‘Beginning November 9. 2 Additional certificate rate ranging from 5.80-6.80 cérdobas per U. S. dollar in effect from December 
1949-November 1950. 3 September 30. Page 123 





Nor way INTERNATIONAL FINANCIAL STATISTicgg 





a \- ee ee 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Kroner per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 4.00 4.30 4.40! 4.40 4.97? 4.97 4.97 4.97 7.15° 7.16 7.15 


FREE RATE, KRONE NOTES ABROAD (Kroner per ae of One U. S. Dollar at Official Cross Rates: End A —. 
2 Switzerland hee Ae ; 9.18 8.81 9.81 9.89 .86 


Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 BANK OF NORWAY ; 134.2 102. Pee 99.0 242. 173. 140.6 101.4 122.4 
Gold ; 83.8 81. ram 79.7 90. 76. 62.7 61.4 60.1 
Foreign Exchange ‘ 44.5 19. ey 19.8 129. 76. 65.7 34.6 56.9 
Foreign Investments........ ; 6.0 2. ee — 22. 22. 22.2 16.4 15.4 
OTHER BANKS: rn many 29.5 25. 9 52. 48. 47.0 37.6 37.3 
TOTAL — 163.7 127.9 9 294. 222. 187.6 1389.0 159.7 

1 7 


2. 

cate ib 4 
DOLLAR EXCHANGE IN U. S. BANKS Faas ets 56.3 ; 216. 123. 56 ce 69.4 43.6 
Government and Banks..... ated ae mr ate one ee begs sds 24.1 
Business and Individuals... . BAK Aes Poke bahamas atin Siecabs pea paws ads 19.5 
CREDIT TO OR FROM (—) EPU. - - - : - - . sais 


Trade and the Balance of Payments b 
VALUE OF TRADE (Millions of Kroner) 
20 ‘nes 823 787 2 $26 1,202 1,820 2,061 
21 SE Ness cas ceceekues 1,293 ; ; 1,206 2,197 8,820 $8,721 
VOLUME OF TRADE (1948 =100) 
22 Exports (1949 Weights) ..... 131 y é 23 75 100 100 
23 Imports (1949 Weights) 109 46 79 119 100 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
24a Goods: Credits ; 251.5 385 : 
24b Debits, f.o.b. —427.4 —721. 
2kc Services & Nonmonetary Gold 45.7 ie 
24d Private Donations & Capital. —47. 61. 
2he Special Official Financing... . 12. —14. 
24f Net Errors and Omissions. . . —2. 28 
25 Surplus or Deficit (—).. —167.4 —184 —164 —194 
26a COF: Grants & Long-term. . 166. —3 132 146 
26b COF: Short-term. . 7 ai wee Henn pr ‘ 187. 31. 48 
27 NET SURPLUS WITH EPU AREA ee .... —108. 


Assets of The Bank of Norway (Millions of Kroner: End of Year) 
$0 FOREIGN ASSETS ‘ ies 462 1,160 21 669 610 
$1 Domestic LoANs & INVESTMENTS. 2 1,331 8,192 8,273 8,260 8,050 7,247 


$2 Government.... me — _ 1,157 8,163 8,108 8,094 7,924 7,114 
$3 Non-Government. niin 2 174 29 165 166 126 133 


Assets of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS ....... 1 74 114 259 240 233 268 
DomeEstTIic LOANS & INVESTMENTS = ,417 ,52 3,324 7,548 7,356 7,532 8,290 7,972 
Government ; ae ss é 26 é 834 6,299 4,084 3,344 5 1,998 
Official Entities sate 5 462 897 421 418 736 
44 Business and Individuals aa 2,64! j ,802 2,628 1,852 2,851 8,770 5 5,238 
45 CASH.... ee a 441 800 895 1,444 1,502 


Currency and eatin (Millions of Kroner: End of Year) 

50 MONEY SUPPLY ett one oae , 382 ,487 ; 2,567 6,187 5,920 6,597 6,822 6,953 
§1 Currency ere 5 1,004 1,700 1,866 2,048 2,098 2,235 
52 Deposit Money eon 3 1,563 4,487 4,054 4,554 4,724 4,718 
53 Other Banks... , * 1,568 4,450 38,993 4,474 4,608 4,581 
54 Postal Checking System _ — 37 61 80 116 137 
55 BLOCKED Money: Bk. of Norway* — 1,100 941 847 750 580 
56 Time Deposits: Other Banks... , 87 1,660 3,206 38,275 38,405 3,659 3,905 
§7 Gov’t Deposits: Bk. of Norway 240 = 6,791 5,476 4,101 4,276 2,770 
58 BANK CLEARINGS (Oslo)»....... 375 777 953 1,012 1,056 


Government Finance (Millions of Kroner: Year Ending June $0) 
DEFICIT (—) OR SURPLUS —233 —1,529 —2% —718 397 130 
616 1 378 1,623 2,228 2,848 2,936 
Expenditure 849 2 "907 1 646 2,946 2,451 2,806 
FINANCING OF DEFICIT 
Net Borrowing: Kroner..... 225 $8,144 331 —312 -616 -—900 
Foreign Currency...... 5 —26 27 111 109 106 295 ie 
Reon DMBT................. 775 1,093 14,129 14,460 14,182 13,632 12,987 11,070 
Held by: Bank of Norway... 1 sone? on. we oe 7,939 7,926 7,714 7,114 
Other Banks..... ae are ad ee pee tain 3,279 3,091 1,909 1,536 
Foreign Official... . he ahs ‘sian Ks er 309 329 283 411 
Other Holders... pat ix ae ae Mie ... 2,170 1,779 2,408 1,213 
Total.... men ae ees ent .... 18,697 18,125 12,814 10,274 
Intragovernmental Accounts. Se ee Ste ates cone 809 928 1,005 1,111 
FOREIGN CURRENCY DEBT....... 2 E f 25 f 702 802 1,096 1,074 
Held by: Bank of Norway. . 5 sors i beled Mie ein 65 50 44 43 
Foreign Official... . Ee es Aen ise i 272 395 714 716 
Other Banks wee Jes hie ‘ee ee oe a ee 72 65 
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* Beginning March 1951, Other Banks. »b Monthly totals and 12-month averages. 
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962 
,649 
, 546 

103 


403 
) , 831 
"518 
825 
488 
, 031 


617 
Fs 910 


) 635 
275 


{164 
2 ,485 
| 403 


1,198 
43 
7186 





Sept 


154 
132 


~3 ° 
@-- 


995 
6,292 
6,202 

90 


430 
8,994 
1,509 

830 
6,655 
1,346 


8,000 
2,370 
5,630 
5,470 

160 
4,167 
2,789 
1,238 
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—1951 


Oct 


7.15 


9.93 


160.4 
109.3 


Ea 


56.4 
216.8 
106.3 

85.8 

20.5 
—8.4 


485 
552 


207 
133 


1,030 
6,290 
6,202 


87 


402 


9,063 
1,494 


6,754 
1,371 


8,038 
2,336 
5,702 
5,529 


173 


4,177 
2,850 
1,470 


Nov 


7.15 
9.71 


162.5 
50.0 
101.4 
1.1 
58.0 
210.5 
98.6 
76.7 
21.9 
—4.0 


403 
570 


158 
149 


974 


6 ,287 
6,202 
84 


414 
9,147 
1,470 


6,874 
1,303 


8,041 
2,390 
5,651 
5,484 

167 


4,186 
2,874 
1,413 


ectinning August 29. 
n. 5 Revised. 


Jan 


7.16 


153.3 
50.0 
102.3 
1.0 


60.6 
213.9 
97.7 
76.0 
21.7 
—9.7 


380 
561 


145 
134 


980 


6,295 
6,202 
93 


433 


9,100 
1,353 


843 


6,904 
1,472 


8,110 
2,359 
5,751 
5,559 


192 


4,299 
2'942 
1,350 


2 Beginning May 16. 


* Beginning September 20. 


1952- 


Mar Apr May June July Aug 
(Kroner per U.S. Dollar: End of Month) 
1.8 tT.26 T.5 6UTLAE 6UTSE OUTS 


(Kroner per ‘Equiralent of One U. S. Dollar at Official Cross Rates: End of Month) 
8.70 8.56 8.30 8.01 8.25 8.05 8.10 8.58 8. 


(Millions of U. S. Dollars: End of Month) 


153.2 152.8 156.5 152.9 151.6 149.1 
49.9 49.9 49.9 49.9 49.9 49.9 
102.3 101.9 105.6 100.4 99.1 96.6 

1.0 1.0 1.0 2.6 2.6 2.6 
60.8 63.3 59.0 52.1 56.1 54.1 
214.0 216.1 215.5 205.0 207.7 203.2 
104.4 100.5 100.8 94.6 96.1 101.0 
6 1.0 tee Wee 41 TE] 
22.8 22.7 22.9 ‘21.8 22.0 22.9 
—-8.2 -8.1 -4.3 -—1.5 6 -1.4 


(Millions of Kroner) 


417 355 325 287 295 249 
532 531 513 546 454 447 


(1948 = 100) 


156 138 139 111 123 101 
135 126 128 136 116 114 


(Millions of U. S. Dollars) 


os 3.8 2.8 2.0 -2.0 -1.6 


(Millions of Kroner: End of Month) 


980 976 1,004 976 968 949 


6,297 6,304 6,310 6,302 5,640 5,633 
oa 6,202 6,202 6,202 5,546 + 
5 2 


102 107 100 94 
(Millions of Kroner: End of Month) 


433 452 421 372 400 386 
9,311 9,399 9,435 9,412 9,396 9,702 
1,339 1,337 1,334 1,313 1,357 1,646 

861 848 837 840 838 844 
7,111 7,214 7,264 7,259 7,201 7,212 
1,279 1,295 1,237 1,427 1,543 1,157 


(Millions of Kroner: End of Month) 


8,212 8,369 8,419 8,512 8,621 8,571 
2,396 2,408 2,438 2,488 2,539 2,597 
5,816 5,961 5,981 6,024 6,082 5,974 
5,606 5,745 5,753 5,780 5,845 5,737 

210 216 228 244 237 237 


4,340 4,361 4,366 4,375 4,413 4,436 
3'172 3'146 3.230 2°976 27162 27455 
1.474 1,319 1,417 1,331 1,384 1,234 


(Continued on following pages) 


Sept 


7.15 


153. 
49. 
101. 
2. 


104. 


8 
9 
3 
6 
58.1 
211.9 
1 
5 
22.7 
—3.0 


339 
504 


150 
128 


—2.4 


983 


5,634 
5,546 
88 


415 


9,819 
1 ,686 


848 , 


7,285 
975 


8,558 
2,589 
5,969 
5,726 

243 


4,431 
2,647 
1,460 





Oct 


7.15 


8.93 


157.1 
49.9 
104.6 
2.6 
59.3 
216.4 


109.6 
86.6 
23.0 

—5.4 


304 
569 


136 
144 


1,007 
5,632 


‘ Beginning January 1951 includes trade of Spitz- 
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N or way INTERNATIONAL FINANCIAL STATIsticg 








1937 1938 1939 1940 ‘' 1945 1946 1947 1948 1949 1950 1951 1952 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD ‘ 8 ; 4.60 X $.42 2.96 X 2.60 2.49 ; 2.58 


SHARE PRICES (1948=100: Average of Months) 
71 98 94 91 100 

72 110 102 90 100 94 

67 83 x 87 89 100 107 

al 51 85 73 76 100 103 

Electro-Chemical and Tech. *. 93 101 Xx 99 91 100 


Prices and Wages (1948 =100) 
80 WHOLESALE PRICES» 93 97 


UNIT VALUE OF TRADE 

Exports (Current Weights). . ‘ 79 89 

Fish Ne 97 100 

Newsprint 68 96 

Wood Pulp 56 86 

Imports (Current Weights). . 75 88 

86 FREIGHT RATES at big acti Ua coe 123 
87 Cost OF LIVING 5 100 101 122 


88 WacEs (Hourly Earnings, Men). . es ‘ 85 94 126 


Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION 80 92 5 119 


91 Producers’ Goods z 77 91 119 
92 Consumers’ Goods 87 94 119 
93 Home Industries 82 93 110 
94 Export Industries.......... 74 89 147 


95a AGRICULTURAL PRODUCTION 90 78 
95b FAO Index = ee ae ee 97 90 


96 FISHERIES PRODUCTION 63 80 127 
97 EMPLOYMENT (Manufacturing)... pm aie 108 
(Thousands) 


98 UNEMPLOYMENT (All Types)..... vel ae sec en - Richa eon o. az 
(Millions of Kroner) 
99 NATIONAL INCOME 4,435 4,622 4,975 ia .... 8,612 10,237 11,296 12,026 138,183 15,695 16,596 


Population! 1937 ----------- 2.92 million Volume of Trade: X Prior to 1951 weighted by 1938 weights. Balance 
NORWAY OPM LL... ee eee eee 3.29 million of Payments: For detailed statement see July 1952 issue of Inter- 


national Financial Statistics. 
GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 


foreign exchange. Dollar Exchange in U. S. Banks: Deposits and Net Surplus with EPU Area: Net sum of bilateral surpluses and 

short-term dollar obligations held for Norwegian account, as re- deficits as reported under the European Payments Union (EPU) 

ported by all U.S. banks. Credit to or from (—) EPU: Cumulative and the Intra-European Payments Schemes of 1948 and 1949. 

total of credit extended to or received from EPU. Cf. table “Euro- Figures include capital transactions as provided in the agreements. 

pean Payments Union” for explanatory notes. Deficit for last quarter of 1948 was 62.1 million dollars, equivalent 
to an annual rate of 248.2 million dollars. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do ASSETS OF THE BANK OF NoRWAyY: Domestic Loans and Investments: 
not include whale oil or fish delivered to foreign markets directly Government: Refers to the occupation account. The Government 
from the fishing grounds. Whale oil deliveries direct to foreign does not regard this account as its liability other than in the sense 
ports were as follows (in millions of kroner): that it is obligated to insure that the Bank of Norway shall always 

be able to meet its obligations. Non-Government: Includes some 
Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
ings banks. Cash: Currency holdings and deposits with the Bank 
of Norway. 

Distribution of Total Value of Trade by country and by commodity: b 
_— . , , CURRENCY AND Deposits: Deposit Money: Includes savings deposits of 
Per Cent of Total Exports Per Cent of Total Imports the joint Stock Banks. Government Deposits: Free demand de- 

1937 1949 1950 1951 1937 1949 1950 1951 posits of the Treasury and other governmental agencies with the 

United Kingdom... 25 20 United Kingdom... 21 22 Bank of Norway; includes ECA “counterpart” funds. Blocked 
eben Se Germany 1 4 6 8 Money: Blocked deposits with the Bank of Norway through Febru- 
oo... scone me ae . ary 1951 and with the Other Banks thereafter. The latter are 
ee ee estimated. Bank Clearings: Total clearings of the Oslo Clearing 
Belgium-Luxemb’g 4 7 House. 
France ; ; 


um-Luxemb’g ieee ee eee 
Netherlands... ... 


Belgi 
Netherlands... 3 GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 


amounting to 59 million Norwegian kroner in fiscal 1945/46 an 
; 866 million in fiscal 1948 /49. Expenditure: Includes total German 

1937 1949 1950 1951 1937 1949 1950 1951 drawings on the Occupation Accounts at the Bank of Norway minus 

te = , one ~ = Gen ¢ Boome. a 11 20 17 14 reductions as a result of Norwegian-German clearing cumulatively 
coed nenbecoy ore Ad a on 11 amounting to 287 million kroner up to April 1945. Figure fot 
and Mfrs....... 14 10 IIR 5 0505005 OE 18 1946 /47 includes 93 million cash subscription to IBRD and IMf, 
aww ls Ree -+---> 8 : but excludes 205 million note subscription. Net Borrowing, Krone: 
oes © oe er nee bes Includes changes in Occupation balances. Figure for 1946/47 it 
Chemical Fertilizers 6 7 cludes 205 million note subscription to IMF and IBRD. Krone 


~ 
ON OARMRCAAIS 
Nok eanwa© 


Irma ii aaa mee 


P 126 * Through 1945 end of year. End of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. > Home-consumed goods. 
age 
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1951—-—————_ —S§« —— ———— —- ——— — 195 2 —--——-- - --— -— — —- - 

Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Per Cent: Mid-month Quotations) 

2.78 2.78 2.82 2.77 2:73 2.7 2.76 2.56 3.76 2.96 2.76 «33.96 2.78 2.7 2.72 2.3% 323.3 3.73 # 

(1948 =100: Mid-month Quotations) 





— 


114 115 114 113 116 115 112 109 105 102 106 108 108 110 108 107 107 106 71 

111 113 115 117 121 120 118 116 113 113 113 113 113 114 112 112 110 109 72 

125 125 125 127 131 124 122 114 114 113 118 119 120 120 119 120 122 121 73 

134 134 134 137 143 137 130 125 122 124 125 125 124 127 129 129 124 121 7% 

121 120 116 ey 124 118 115 114 111 104 114 117 117 117 113 114 113 lll 75 
(1948 =100) 


150 149 149 149 151 154 












































































144 151 148 184 127 = 130 ee rer 
125 120 120 187 #——» 128<—— ——>» 130<—— me BAB cee cece tues cee 
192 211 220 197 207 211 199 180 155 141 «128 «113 «107 102 © 102 ee 
201 205 206 199 210 213 204 «+199 173 177 «21158 #44136 «#4129 #125 4113 110 .... .... 8b 
136 145 134 136 142 142 187 148 136 «#1389 #182 «187 #21182 «4130 180 125 «|... .).. 86 
201 206 212 197 186 172 153 142 138 «+120 £99 «©4983 «©96 100 ~§ 100 99 99 98 86 
126 126 126 127 129 180 180 181 181 181 «135 «#34185 1386 136 136 «135 134 134 87 
———> 184 <—<——<$§ Ss ——> 186 <— —— ——> 18D 10 ——— inc cc eee tees 

(1948 =100) 

123 122 121 116 121 181 122 122 «127 «1128 0«©6©8006©112)0«12kSsd124)'sa125si(‘iéiéikSsidG—“‘(‘(<‘“(‘“(‘(‘é VO 
124 123 121 118 125 1838 126 125 126 = 4121 80 112 120 124 126 122 120 ~.... 9f 
121 121 119 112 113 126 115 116 128 128 «881 112 123 «©6124 122 «115 «#4108 ~«(C«...sO98 
116 116 115 107 110 110 113 114 «+119 117 £4468 106 116 118 #=#117 +«39112 109 .... 9 

196 153 147 151 144 on 












109 «108~=—«<‘ist(‘<‘iGS~SC*<«~i2TSC‘(_}«CGSCiGSs«iOT:Si<“‘éikS:SSCdOT:Ss«s«éiOGC(‘<i«‘«éaG:C“‘i«‘éiOGSC«‘éOT’:C‘éikSSCdMOSC(C<‘CiCCS!C«iS 


(Thousands) 
6.3 10.1 15.0 17.8 17.0 17.4 13.2 7.5 4.) 3.2 5.4 6.9 8.2 14.7 24.2 31.0 a 








Debt: Includes part of the holdings of Intragovernmental Ac- 1,297 thousand metric tons. Agricultural Production: Index based 
counts. Bank of Norway holdings include Occupation Accounts. mainly on cereal and potatoes in terms of nutritive value. National 
Other Bank holdings are as of December 31 and include holdings Income: At factor cost. Gross National Expenditure: At market 
of foreign currency debt in 1937, 1947, and 1948. Foreign Official prices (in billions of Norwegian kroner) : 


holdings include note subscriptions to IMF and IBRD. Foreign 


Currency Debt: Holdings of Bank of Norway and Other Banks ms 6 SECS 





Personal consumption 3.83 8.39 9.14 10.26 11.41 12.60 
as of December 31. Gov't current expenditure .42 1.34 1.43 1.47 1.83 2.27 
2 Gross public dom. investment .14 .37 .44 -47 .49 .56 
MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield Goons peivate dem, Lavertent ' 1.88 4.73 5.43 5.41 6.49 6.3 
of various 2.5 per cent government and municipal bonds. X Prior to e rte im. tuscetment . 1.47 5.10 5.87 5.88 6.98 -48 
July 1946, current yield of 3.5 per cent bonds from 1944 to July Reiiatebtuiie...... 29 ” oF i a. a 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per Other construction. . 48 1.48 1.68 1.86 2.02 2.28 
cent bonds for the period 1937 to July 1940. Discount Rate of the ee. rere - = $.58 $. $.38 3.55 
e @ $ 1 et change tn inventories. . . ° e ° . — 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous Less: Depreciation allowances 86 2.34 2.60 2.80 3.24 3.65 
changes have been as follows (in per cent): Equals: Net dom. investment. 61 2.76 $.87 $8.08 93.7% 98.68 
oe me Sete etait _ Net foreign investment ?...... .08 —.80 —1.27 — .86 .14 —.09 
ate Establ's! te ate Esta e te —— —_—— ——— —- — — ——— 
1986—Dec 7...........6. 00005 4.0  1940—May 1l............... 8.0 Total..... soreee 6.00 14.08 16.17 16.75 20.88 = 81.98 
ERE Relebicelil: FAM dada le “ Includes investment of public enterprises. + Includes imports financed by gifts. 
Share Prices: Industrial, Whaling and Shipping: Weighted geo- es ae by Industrial Origin: At factor cost (in billions of 
metric averages of price relatives. Pulp and Paper, and Electro- orwegian kroner): 
Chemical and Electro-Technical: Weighted aggregative chain-link 1938 1948 1949 1950 1951 1952 
indexes with original base 1938=100. Based on quotations in Oslo. Agriculture and forestry... . 57 861.88 «1.58 1.50 1.71 1.95 
The latter 2 indexes are compiled by the Norwegian Banker’s Bureau Fishing and whaling vee -12 -50 -43 45 -58 -51 
os ° Industry, construction ; 1.47 4.72 4.83 5.36 6.33 6.81 
of Statistics and Information. Trade...... Be ed a ‘68 1.81 1.66 1.88 2.18 2.09 
Sea transport.... wins « .42 .80 oun 1.00 1.73 1.62 
PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: ~—— emapert and utilities... = = ‘= - ‘2 1. 
Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. aden. ss a 6. a. <a, ae ae 
Freight Rates: Mainly sterling rates. Ships of all nationalities, Net income from abroad...... —.06 —.06 —.06 —.07 —.08 —.06 
on princi ; ind —— 7 — —— 
principalworld trade routes. Through 1949 index covers Total ie a a eC ee 


freight rates for coal, grains, timber, ores, and sugar, weighted by 
& rough estimate of their importance in world trade. Beginning 
1950 timber is excluded and scrap iron and phosphates are included. 
Compiled by Norwegian Shipping News. Cost of Living: Through 
1949 weighted according to a worker’s family budget as of 1927 /28; 
thereafter as of 1947 /48. 


PRoDUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
mercial ocean fishing, excluding whaling. Production in 1948: 


SD 


‘July/September.  71934/38. | * March/December. 
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— ; = \n es ; . setuneainatinded 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Rupees per U. S. Dollar: End of Year) 

1 SELLING RATE sales ara sri ee ee smite .--. 9$.318' 3.320% 8.820 3.309? 3.318 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 

10 STATE BANK ees siete comin sien aie oer cores 801 512 507 

11 Gold aes aii — — svi pis 0s ke 14 27 27 

12 Foreign Assets aos ee os setae ee en em 787 484 479 

18 DOLLAR EXCHANGEIN U.S. BANKS* .... eae eo ears eae eas rhe 9X 14 13 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 Sioa ois oe poo tach a idea 023 1,159 2,2996 
21 SE. ME Mins 3 6as Gus 0 kes er ion ne eet ata ee ..-. 1,183 1,314 1,503 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 
22a Goods: Credits Pea a a sth nace sitet ats axe iia ne 213.0 254.0 370.7 
22b Debits, f.o.b......... a ie cae ne eat oe aes .... —110.5 —256.8 —264.3 
22c Services 5 i ahs 5 ates Seer cae Saree .... 73.2 —124.4 —128.3 
22d Private Donations & Capital. res pos sesh clara ee este 5 aes —-5.0 -5.9 -8.2 
22e Special Official Financing... . pee fies ee oe ee oGh pea — — -—5.5 
22f Net Errors and Omissions. . . a pean er baste ae kann pies 1.9 -19.1 -3.9 
23 Surplus or Deficit (—).. ee er athe reg oe pies ene 26.2 —152.2 —39.0 
24 COF: Short-term........... dace ceed poate ; ew —O62 152.2 39.0 


Assets of the State Bank (Millions of Rupees: Last Friday of Year) 

$0 ToTAL ASSETS - - —- — — — 2,900 2,643 2,816 

$1 FOREIGN ASSETS - — - — 2,622 1,898 1,631 
DomMEsTIC LOANS & INVESTMENTS 

$2 Government - - — 254 648 1,007 

$3 CREDITS TO OTHER BANKS....... - — — — <n 


Assets of Other Banks (Millions of Rupees: Last Friday of Year) 

40 DoMEsTICc LOANS.... ee eke pease ae ee re ore 410 445 770 

41 abe 5 Bid eae isu sats aie 174 250 143 

Currency and Deposits (Millions of Rupees: Last Friday of Year) 

50 MONEY SUPPLY ee iste bie shaken pala Mats ee ee ee | 
aa sae KS Seen as — ite ieee phate ot Saas ia one Loe 142 
Deposit Money en Siam eke wee nae bile euis 990 1,043 973 

State Bank 99 157 65 
Other Banks Peas — Nien aie pase oe ed 892 886 907 
TimE Deposits: Other Banks... . ea re Sis Pr ari Fae aes 165 205 228 
Gov't Deposits: State Bank... . Picks mks sa ge Soe aes spat peer 923 481 641 
BANK CLEARINGS »... ee pia ee Nene on ee Scat 306 320 362 
Government Finance (Millions of Rupees: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ en —278 -268 -294 -—138 
ee jae ak mee ee ae 426 1,032 1,185 1,647 
Expenditure Te ee rot ee aan eet 704 1,314 1,480 1,785 
FINANCING OF DEFICIT 
Net Borrowing ore ee aioe he ae fae —89 334 472 270 
Use of Cash Balances ee cars ee rat se sae 365 —301 359 
Monetary Operations ae eee eae Wa Biss 2 26 —536 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD eas mee cma Hae ans ee sere ace 2.98 

71 CALL MONEY RATE ae pais seis rents ae es vain eae .60 
Prices (1950 =100) 

80 WHOLESALE PRICES: Jute ‘eee rigiee ee Si cents 998 124 

Cotton.... Sets cate eae eae seats is 70 87 

Cost oF LIvING (Karachi) bates eee aes as sia i Re 103" 


Production and Employment 
AGRICULTURAL PRODUCTION (1950 =100) 

90 bah a cas Di pane. pe ee 98 99 
91 i ers eta nea A Pee cleisies pais ke 77 87 
92 ‘at ah ee eteea Seas ae 136 90 
(Thousands) 


93 APPLICANTS FOR EMPLOYMENT °.. 99.3" 


ematical iene renee nleee 


* End of year. » Monthly totals and 12-month averages. 1948 average of July through December. * Includes employed applicants. 
Page 128 ‘ Beginning April 1. 2 Beginning September. ?Par value. Beginning December 17, rate subject to minor daily variations 









2,446 


110 
120 


107 
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3,060 
1,981 


992 


622 
224 


3,428 
2,174 
1,254 
76 61 
1,193 

291 

654 



















2.99 2.99 
25 25 
136 141 
125 126 









trade 


— 1951 
Sept Oct Nov 
3.820 3.320 3.320 
612 613 632 
27 27 27 
585 586 605 


152 


3,206 
2,043 


990 
83 


780 
200 


3,635 
2,333 
1,302 


1,176 
293 
597 


2.99 
65 


150 
146 
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Dec 


3.309? 


639 
27 
612 


13 


214 
162 


3,280 
2,067 


991 
136 


919 
210 


3,755 
2,467 
1,288 

98 
1,190 


282 
582 


152 
158 


Jan 


3.309% 3.309° 3.309% 3.309° 
(Millions of U. S. Dollars: Last Friday of Month) 


629 
27 
602 


304 


3,305 
2,035 


993 
159 


978 
168 


3,821 
2,547 
1,274 
79 
1,195 
272 
604 


2.98 


158 
157 


* August 15. 


Feb 


620 
38 
582 


251 
233 


3,232 
2,006 


992 
154 


2.98 


148 
141 


*May/December average. 


38 «= «-88—<—~Ss (at 8B 


(Millions of Rupees) 
116 151 73 
212 204 158 


167 
199 


79 
187 


104 
168 








(Millions of Rupees: Last Friday of Month) 
3,171 3,054 2,933 2,790 2,592 2,483 
2,012 2,759 2,620 2,520 2,373 2,288 


151 162 156 133 106 89 


(Millions of Rupees: Last Friday of Month) 
896 884 829 780 782 743 
148 150 143 160 153 124 

(Millions of Rupees: Last Friday of Month) 

8,611 3,577 3,412 3,327 3,255 3,151 

2,369 2,386 2,249 2,238 2,101 2,049 

1,242 1,241 1,164 1,089 1,154 1,102 
105 115 93 43 90 71 

1,187 1,126 1,070 1,045 1,065 1,031 
256 269 241 243 244 247 
651 552 523 442 346 $22 

433 426 478 341 423 492 








(Per Cent: Average of Friday Quotations) 


2.98 2.98 2.98 2.98 2.98 2.97 
1.88 2.00 2.00 1.84 1.91 1.92 
(1950 =100) 

148 116 116 116 66 64 
128 126 125 125 125 125 
104 103 104 105 107 106 





"88 


Sept 


—_—— ——1952——— 
Mar Apr May June July Aug 
(Rupees per U.S. Dollar: End of Month) 
3.309? 3.309 3.340 3.340 3.340 


88 


68 
118 


2,418 
2,205 
104 


757 
189 


3,198 
2,038 
1,159 
74 
1,085 
243 


194 
364 


* Excludes overland imports from Afghanistan. 


1 April 1948/ 


arch 1949. 


Oct 


3.330 


38 


139 


2,611 
2,454 
74 


780 
128 


3,180 
2,076 
1,103 

78 


1,026 
254 
418 


* Exclusive of overland 
" April 1949/March 


Nov 


3.328 


"38 


160 


2,606 
2 ,467 
35 


764 
125 


3,220 
2,117 
1,103 


1,037 
261 
387 


Dec 


3.318 


38 


151 


2,630 
2,446 
73 


792 
151 


3,217 

2,147 

1,069 
A 


1,023 
268 
377 


69 
85 


Jan 


3.308 3.308 


38 


163 


2,654 
2,445 
102 


796 
126 


3,245 
2,204 
1,041 

59 


981 
261 
341 


now 
> 
oo 


38 


Pakistan 


1953—— 
Feb 


47 


371 


nw 
i) 
Wao 


LT 


‘Beginning January 1951, including export duty. 
. * August 31. 
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Pa nama INTERNATIONAL FINANCIAL STATisti¢g 











1937 1938 1939 1940 ‘y 1945 1946 1947 1948 1949 1950 1951 1952 















Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKs ..... nike 84.0 58.7 88.7 77.2 70.8 71.8 74.8 59.2 67.7 80.8 
11 Government and Banks..... ‘Kae oe che = plains Saini aes ks 5 te 16.1 26.4 29.4 
12 Business and Individuals. .. . es oi W's aint cas hire ie pasts oy 43.1 41.3 51.5 
Trade and the Balance of Payments 
VALUE — TRADB 4 illions of Balboas) 
20 SS eee eee 8.36 7.50 6.71 6.94 5.95 8.54 11.28 15.00 14.26 18.24 14.91 15.04 
21 Pot which: Reexports. . 4.55 3.93 3.34 2.96 1.44 1.74 2.78 4.43 3.58 2.63 3.32 hn 
22 TE TID. ss eosin sees 21.83 17.65 20.46 22.79 45.73 56.33 75.70 63.77 61.39 61.52 65.69 75.87 
VOLUME OF EXPORTS (1948 =100) 
24 A kirs sabes poem & 103 113 96 104 45 92 81 100 102 89 87 
25 SD Ck ee ThE uive Ss ani 196 148 196 167 15 81 111 100 86 71 49 
Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic Loans & INVESTMENTS reece pterd 10.6 12.0 37.2 42.8 45.6 46.7 47.0 46.6 46.5 47.2 
RCE ek eck kk eee eke Sse Souaas pba 6.3 20.4 49.9 37.0 27.8 $0.2 27.7 24.3 36.4 39.2 
Currency and Deposits (Millions of Balboas: End of Year) 















EHO oon on wnvins cence 5.9 9.3 62.7 89.0 84.8 $1.0 25.9 25.38 i 
51 PIE oc ckcwaeccan ees 1.6 | 10.4 2.5 2.3 2.0 1.9 1.® bane rahe 
52 Deposit Money............ er seer 4.4 7.2 42.4 86.5 82.5 29.0 24.0 23.8 24.5 25.8 
a Tee DeOMee..... «5. 00s sn sces. Tr cae 6.7 8.3 25.5 24.1 21.0 20.2 18.9 18.56 17.3 20.2 
ST. re bee ee pate ihe, pets er site ou pani ae 40.0? 47.5 
Government Finance (Thousands of Balboas) 
60 DEFICIT (—) OR SURPLUS........ re as ar .... —4,994 —4,223 —2,701 —1,395 352 —4,590 —522 —1,538 
61 ER ea I a 8 9,954 9,943 13,049 12,9385 27,526 33,895 35,4382 34,034 33,442 32,938 33,218 37,817 
62 SORUIIONMS.. ... 02.250 Paes es ae .... 82,520 38,118 38,1383 35,429 33,090 37,528 33,739 39,355 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing... . ali siatany ee cra — 2,890 2,618 45 -—217 4,646 1,074 607 
64 Net Foreign Borrowing...... ete Gre beats pike —132 -187 -165 -1387 -—146 —56  —553 932 
65 Use of Cash Balances....... ee ie faa ao 5,126 1,521 —91 1,487 12 1 1 -1 
ss Donmersc Depr............... ane ee oe Seo 185 3,129 5,778 5,881 65,845 14,045 13,476 13,689 
oy Pome Tee... .............. De aes ere Pee .... 15,951 15,826 15,671 15,496 15,361 10,556 10,283 11,632 
Prices (1948 =100) 
80 RETAIL Prices (Food, Panama City) .... er ere 50° 81 88 97 100 94 91 95 







OT cached 575 thousand in Panama by residents of the Canal Zone are unrecorded. 
PANAMA Population) 951-1." 21217; 817 thousand y ” 






Distribution of Total Value of Trade by country and by commodity: 





EXCHANGE RaTEs: The balboa is at par with the U.S. dollar. Its issue, 










however, is limited to subsidiary coinage. The bulk of the circula- Per Cent of Domestic Exports Per Cent of Total Imports 
tion is in the form of U. S. dollar notes and coin. 1937 1949 1950 1951 1937 1949 1950 1951 
United States ee 91 88 88 81 United States..... 52 76 66 6 
GOLD AND ForEIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits ao SK USF Zone. ak oe ae 
and short-term dollar obligations held for Panamanian account, as SD, oi Gnccanane ee 
d short-t doll bligat held for P count ener tom tone tan Ss 7 4 
reported by all U.S. banks. Data include the Canal Zone prior to B 
June 30. 1942 ananas.......... 68 64 55 4= 48 
’ ° rrr 20 9 12 8 
Abaca. eaeneas arn 15 14 10 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are fee sss = SS 
understated by an indeterminable amount since personal purchases Suger............ — — 4 6 











Paraguay 











1937 1938 1939 1940 '! 1945 1946 1947 1948 1949 1950 1951 1952 





Exchange Rates 
SELLING RATES (Guarantes per U. S. Dollar: End of Year) 





1 Oisieh—-Basie si ieee 3.121 3.121 6.007 - = 
2 pecial—Group mports. . ‘ 4.9825 5.082¢ 
‘ Group III ——a 2.50¢ 2.79¢ 3.154 8.31 8.121 3.121 8.121 sa} 6.082 6.386¢$ 9.007 30-0 008 
4 Group IV Imports... 8.0525 8.8578 

BuYING RATES 
5 ee HE ei biersinse s+ 3.0595 8.059 6.00’ 
6 pecial—Basic Exports...... ~ 4.925 4.92 8 
: Preferential A... ... 8.059 8.059 3.059 as} 6.02" 6.02 $9.007 (1° 
8 Preferential B...... 7.99§ 7.99 
9 CONTROLLED FREE............. 2.38 3.23 3.23 3.57 3.41 3.12 3.43 3.74 —9 — 81.507 49.00 








a aaa ai racer raat 
* June 30 of year indicated. >’ Monthly totals. 
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9.00 


6.00 
9.00 
86.00 
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—_—_—_—_—_— 1951 _-—__—_- S§s ———————————_— 195 2— 
Sept Oct Nov Dec Jan Mar Apr May June July Aug 
(Millions of U. S. Dollars: End of Month) 


58.7 64.6 65.6 67.7 : 65. 67.9 65.6 70.5 73.3 173.3 174.5 
22.9 ‘ 23.3 26.4 : ‘ 28.0 26.3 27.6 26.3 25.0 24.9 
39.8 42.4 41.3 ; . 39.9 39.3 42.9 47.0 48.4 49.6 


(Millions of Balboas) 
1.29 ; 1.60 1.06 1.68 1.26 1.22 1.25) 
.25 4 -47 at ewe .23 18 ad 
6.53 88 : 6.14 6.20 6.40 6.35 8.37 5.60 


76 84 56 64 
122 -— — 2... hia ate 
(Millions of Balboas: End of Month) 
ee wae Sen ae 
Clie tae vaca am 


(Millions of Balboas: End of Month) 


24.4 
36.9 ; 46.3 39.8 ; 50.3 48.7 44.0 51.2 44.5 
(Thousands of Balboas) 
—7 151 229 98—1,395 -—428 —355 45 246 —205 
2,275 3,250 2,952 2,874 2,643 2,823 3,028 3,811 2,827 2,500 3,021 
2,282 3,099 2,723 2,777 4,089 3,251 3,384 3,766 2,581 2,705 3,016 


17 —29 15 -97 -—205 573 119 162 34 9 -14 

—20 —138 — -121 1,500 — -2 --10 -115 -15 -19 

10 15 —244 121 100 —145 261 -197 -—164 211 29 
.. 18,476 asks ee re pes .... 18,832 
. 10,283 emes aie ates eben .... 11,663 


(1948 =100) 
96 96 95 95 95 94 95 96 100 100 98 97 95 95 95 


Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 GOVERNMENT FINANCE: Cash accounts of the Central Government 
thousand metric tons. excluding the Social Security Fund and the Constitutional Fund. 
s 2 3 Net Borrowing and Total Debt: Bonded debt is classified as domestic 
ASSETS OF BANKs: All banks including branches of foreign banks. There or foreign on the basis of the location of the market of issue, and 
is no central bank in Panama. Cash: Currency holdings and bal- loans on the basis of the legal residence of creditors. Discrepancies 
ances with local and foreign correspondent banks. between debt change and net borrowing result mainly from the 
exclusion from the net borrowing figures of certain Government 
CURRENCY AND Deposits: Currency: Annual data as of June 30 of debt transactions and of redemptions by the Constitutional 
year indicated. U.S. currency and Panamanian coin in the hands Fund. Monetary Operations: A seigniorage profit of 338 thou- 
of business, individuals, and the Government. Deposit Money: sand balboas in 1947 is not shown in the tabulation. 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners NATIONAL INCOME: National Income: At factor cost (in millions of 
with all banks. Bank Debits: Debits to demand deposits of busi- U. S. dollars): 1944, 184.6; 1945, 129.2. Fiscal years ending June 
ness, individuals, foreigners, and Government with all banks. 30 of year indicated. 


Paraguay 








1951 1952—- — - 1953 
Sept Oct Nov. Dec Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 


(Guarantes per U. S. Dollar: End of Month) 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 15.00 15.00 15.00 15.00 15.00 


21.00 21.00 21.00 21.00 21.00 
9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 a 30.00 30.00 30.00 30.00 


6.00 6.00 6.00 6.00 ‘ 6.00 6.00 6.00 6.00 6.00 


9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 


CONVAqH st wen 


86.00 33.00 32.50 31.50 82.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 49.00'° 49.00 55.00" 
(Continued on following pages) 


SS SSS... ______ EE 


‘Partially estimated. 2 July/December average. * October 1939/June 1940. ‘Annual average. * Beginning Novem- 
= 7.  ® Beginning April 11. 7 Free market and new rates established March 5. * Beginning August 1. * Discontinued Page 131 
tober, 10 Beginning November 4. Beginning January 11. 





Paraguay 


VoLUME © 
INTERNATIONAL FINANCIAL STATisticg 


1937 1938 1939 1940 | 1945 1946 1947 


Gold and Foreign Assets 


10 CENTRAL BANK 

11 Gold 

12 

12a 

12b 

12¢ 

18 OTHER BANKS 

14 Foreign Exchange 

15 Foreign Investments 


17 DOLLAR EXCHANGE IN U.S. BANKS 

Trade and the Balance of Payments 
VALUE OF TRADE (In Guaranfes) 

20 

21 SE, CARM sc occcoveccens 
VALUE OF TRADE (In Dollars) 


22 Exports 
23 eS eS Se 


BALANCE OF PAYMENTS 
24a Goods: Credits 
24b Debits, f. 0. b 
2hc Services & Nonmonetary Gold 
24d Private Donations & Capital. 


2he Special Official Financing... . 
24f Net Errors and Omissions. . . 
25 Surplus or Deficit (—). . 
26a COF: Grants & Long-term. . 
26b COF: Short-term 
Assets of the Central Bank 
$0 
$1 FOREIGN ASSETS 

Domestic LoANs & INVESTMENTS 


Business and Individuals... . 
CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 TOTAL ASSETS 
41 FOREIGN ASSETS 
42 Domestic Loans & INVESTMENTS 


Business and Individuals... . 


Currency and Deposits 

50 MoNEY SUPPLY 

51 Currency 

52 Deposit Money: Other Banks 
63 Govt: Deposits: Other Banks... 
54 OTHER Deposits: Central Bank. . 
Prices and Wages 

80 Cost oF LIVING (Asuncién) 


Peru 


1938 1939 1940 1945 


Exchange Rates 
1 OFFICIAL SELLING RATE 
FREE RATES 
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1948 1949 1950 
(Millions of U. S. Dollars: End of Year) 


.67 89 8610. ; ; 6. 8. 12.63 18.70 X 17.68 
.05 -05 ; / : ‘ j .19 ak =| 
.61 .84 ; 12.34 18.60 X 17.49 
ees ae 4.10 Pea see 
3.04 a 
5.18 vice 
3.24 

2.40 

.84 
15.77 

4.15 


1951 1952 


10.58 
4.281 


(Millions of Guaranfes) 
68.9 82.7 65.7 
54.7 65.7 68.1 


(Millions of U. S. Dollars) 


22.31 26.75 21.26 28.19 
17.69 21.27 22.03 24.86 


(Millions of U. S. Dollars) 


87.1 
75.2 


167.7 
17.6 


(Millions of Guaranies: End of Year) 
46.8 45.8 55.4 96.5 


31.8 34.3 28.9 20.0 


10.1 9.9 9.5 10.9 
10.1 9.9 9.2 7.6 

— — 4 3.2 
4.8 1.6 17.0 65.6 


Millions of Guaranies: End of Year) 
77.0 78.2 100.9 165.4 


6.0 4.8 3.8 6.4 


52.1 78.1 113.0 
23.1 36.8 65.8 
29.0 41.3 47.2 


17.5 17.0 11.7 27.2 
(Millions of Guaranies: End of Year) 
50.4 58.2 65.2 95.7 
23.9 28.8 39.0 52.0 
26.5 29.4 26.2 43.6 
5.7 6.9 72 7.3 

— 3 5.4 13.1 

(1948 = 100) 
57 75 


ed 
33 rt or 
 — 


A ARS ort 


1.4 
14.2 
13.5 
a 
6 


Some A 
oo 


—~ ba PaPa be pe 


[o.oo 

Ss 2 

> 
SORA 


bo pm Poo; 


1946 1947 1948 


(Soles per U. S. Dollar: End of Year) 
6.50 6.50 6.50 6.50 3 — —_— 


1949 1950 1951 


5.01 5.48 6.50 


— 16.10% 14.81 14.95 
7.90 10.00 16.60 16.08 15.01 
(Soles Per Equivalent of One U. S. Dollar at Offiical Cross Rates: End of Year) 
_ — 18.83 14.67 15.00 
18.68 16.82 16.381 


15.28 
15.36 


18 .48* 
13.09 








anor or 
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— 



















1951- _—_————_- rere 1852 —— —  —___ 1953 —_ 
Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Millions of U. S. Dollars: End of Month) 
20.59 19.94 19.09 18.70 17.99 17.04 16.40 17.42 16.20 16.74 15.71 17.68 17.63 .... 10 
19 .19 19 -20 -20 .20 20 -20 20 19 19 19 * Serre 
BA 40 19.75 18.91 18.50 17.79 16.84 16.20 17.22 16.00 52 


16.55 15.52 17.49 17.44 


bd Pd Dd Pe Da Pe 


(Millions of Guarantfes) 
5.9 19.1 20.4 14.6 26.9 ee er egies anit nets aoe ee <sae- ae 
5.5 ie )6|OCUGS OORT - 








(Millions of Guaranies: End of Month) 









$53.2 360.5 364.3 382.7 378.0 389.8 401.0 445.4 474.6 ¢ Biss 630.4 606.7 667.5 671.8 $0 
123.5 119.6 114.6 112.2 107.9 102.2 98.4 104.5 97.2 Bs 100.4 94.3 106.1 105.8 $1 
69.0 74.4 70.3 70.0 65.1 74.0 71.3 108.8 143.0 es 317.5 313.9 373.9 424.8 $2 
63.4 68.7 64.6 63.7 59.0 67.7 65.0 70.2 68.9 -_ 275.5 268.4 308.4 357.1 33 
5.6 5.7 5.7 6.8 6.1 6.2 6.3 88.6 74.1 : an 42.1 45.4 65.5 67.7 34 
160.6 166.5 179.4 200.5 204.9 213.6 231.3 231.8 234.1 x 140.8 158.6 137.5 121.6 35 


(Millions of Guaranies: End of Month) 








122.9 122.9 127.3 125.5 125.5 135.8 1385.4 















118.1 116.8 122.4 127.4 















132.0 145.0 140.5 aa 
(Millions of Guaranies: End J Month) 


214.8 218.9 225.5 262.4 295.0 





210.5 211.0 











26.0 26.1 27.6 25.5 32 6 95.2 35 4 44.3 36.5 fata ae a ee ee ee nasa sai ie ae 
4 _ 6 4 3 1.3 1.3 8 se as Wao aaa dled ‘sae ° Semen wens putes ae ee 
(1948 =100) 


435 514 604 604 632 683 817 











1951—__——_—_ Ss —— 195 2A  ——__ —— 1953 —_. 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Soles per U. S. Dollar: End of Month) 


—< = ain — inns aa abe — —_ —s aa aan an a J a aaa _— 1 








15.28 15.84 15.92 15.28 15.21 15.30 15.30 15.43 15.50 15.58 15.46 15.20 15.45 15.49 15.56 15.60 15.72 15.90 $8 

15.41 15.47 15.47 15.86 15.28 15.388 15.48 15.67 15.78 15.78 15.62 15.39 15.72 15.59 15.66 15.72 15.78 15.97 8 
(Soles per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) ‘ 

‘3.75 13.19 12.68 18.48 12.86 13.39 15.368 15.00 15.54 15.71 15.57 14.89 15.00 14.90 15.12 15.21 15.29 15.41 4 

13.09 13.09 13.61 15.46 15.13 15.68 15.74 15.66 14.93 15.04 14.98 . 5.4 .36 «15. 


(Continued on following pages) 
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‘September 30. * Rate of 6.50 discontinued November 12. * Rate established in September. “December 12. Sterling 
‘rtificates not traded during the remainder of December. ‘April 8. Page 133 
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VoLUMI 








1940 ‘! 1945 1946 1947 1948 1952 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

CENTRAL RESERVE BANK : j . 21.7 38.1 ‘ 32.4 44.3 
Gold ; : ; 20.1 27.9 23. 20.2 20.0 

Foreign Exchange ; ; ; Rs 10.2 ; 12.8 24.8 

OTHER BANKS: Foreign Exchange i ; ; i 11.3 ‘ 14.1 14.3 

; : 25. 49.4 43. 46.6 58.6 

DOLLAR EXCHANGE IN U.S. BANKS... ts ae ; 43.9 40. 41.8 52.6 
Government and Banks. . me ed ae al Si - es 


& Or 
me omc 


Aor DOAK ~a 


Business and Individuals... . 


Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION : : ‘ ; 6.0 6.6 4.1 8.9 
VALUE OF TRADE (In Soles) (Millions of Soles) 
Exports. ... eae 2 30: 8% 645 952 956 1,019 
SRNUML ADS Bi Mes ca wienw su > ss 5 549 802 1,092 1,091 
VALUE OF TRADE (In —— (Millions of U.S. Dollars) 
a Es : ne 52. 5. 99.2 146.4 147.0 166.8 
Imports, aaa. 6. eae : 58.2 ‘ : 84.4 123.4 167.9 167.7 


VOLUME OF EXPORTS (1948 = 100) 

115 232 108 100 
25b 90 71 80 100 
25c 118 102 90 100 
25d 2 : 5 161 147 146 100 

BALANCE OF PAYMENTS (Millions of U. S. Dollars) 

26a Goods: Credits. ... Fa 5 eos a oe ake 135. 156.; 162. 
26b Debits, f0.b......... sows 2. Pit see reed : 1 3 —140. 
26c Nonmonetary Gold......... org .0- ara si ae 5. ‘ 4. 
26d Services. cae 34. Be 5. at —38. 
26e Private Donations & Capital. ; 3. ae 5 eee é 26. 5. 
26f Special Official Financing... . ik a ae : —3. —1. 
269 Net Errors and Omissions. . . ees ns fn vals peas “ a - 
27 Surplus or Deficits (—).. ian ‘ eh os pea: i 3. —7 
28a COF: Grants & ame term. . er - Pn cone ae — 5 
28b COF: Short-term. . : naa Z Siena is Kies eat 7.8 —3.1 2 
Assets of the Central hinnais Bank (Millions of Soles: End of Year) 
30 FOREIGN ASSETS 167 148 180 207 
$1 Domestic Loans & INVESTMENTS 570 619 718 734 
$2 Government 5 624 654 648 683 
$3 Official Entities 47 66 170 161 
$4 CrepDITs TO OTHER BANKS 29 59 112 118 


Assets of Other Banks (Millions of Soles: End of Year) 
40 FOREIGN ASSETS 73 69 92 93 
Domestic Loans & INVESTMENTS 2 5 724 992 1,127 1,284 
Government 96 116 84 92 
Other than Banks.......... 22 628 876 1,043 1,192 
44 CASH 237 171 278 260 


Currency and Deposits (Millions of Soles: End of Year) 

50 MONEY SUPPLY 1,066 1,348 1,565 1,763 
51 Currency 478 568 653 712 
52 Deposit Money............ 588 780 912 1,051 
53 TIME DEPOSITS................ 2 438 465 490 622 
54 GOVERNMENT DEPOSITS _ 1 17 26 12 4 


55 BANK DEBITS* ; Paice ‘ E 809 1,086 1,432 1,683 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BonpD YIFID...... J ; ; : X 7.07 7.04 6.66 6.97 


(1948=100: Average of Months) 
71 SHARE PRICEs (Industrial) 100 101 100 82 82 


Prices (1948 = 100) 
WHOLESALE PRICEs (All Goods)». f 80 163 
Home Goods f 80 122 150 
Export Goods 77 148 197 
75 209 257 
Import Goods.............. 80 154 158 
85 Cost oF LIvING (Lima) 76 115 129 


Production and National Income 
PRODUCTION (1948 =100) 

116 106 109 120 

82 88 102 98 

88 91 106 106 

; 84 90 98 103 

(Millions of Soles) 
4,274 6,448 7,120 9,391 11,980 14,506 


onmo a 
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* Monthly totals and 12-month averages. > Lima. © Unit value of exports. 1935 /39 
o/ 
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———_——1951— —_——_—__—__—_—_—_ ——-—--—_—_-1952 


Sept Oct Nov Dec Jan Mar Apr May June July Aug 


(Millions of U. S. Dollars: End of Month) 
64. 65.8 61. 59. 60. 58. 
45. 45.7 465. 45. 45. 45. 
18. 20.1 16. 13. 14. 13. 

8. ; : 12 12. 13. 
73. ; Ws 71 72. 72. 
56. ‘ 55. 56. 57. 58. 
30. 30. 28. 28. 30. 28. 

26. 28. 26. 29. 


oS 
® 
° 


58. 
45. 
12 


56.9 60. 
45.7 465. 
a. 6A. 
ws 6 
69.0 71. 
48.6 47. 
26.7 24. 
21.9 23. 


60. 
45. 
14. 


10. 
70. 


49. 
25. 


nNxneo 


70. 


Oor DOC Or~2 
Non ra aan 
CRN OD MI 
moo m WON 
mon cn S COVEN 
wh © oe wWrIS 
mcr 00 oo COAIEN 


TRO OH OHIO 

Cwh FH OR 
So & 

DORA DAHA 


auwno- 


(Millions of Soles) 
277 342 289 381 
409 368 408 356 
(Millions of U.S. Dollars) 
18.1 22.0 18.5 24.5 
26.4 23.4 25.9 22.7 
(1948 =100) 
—->  2<— See wees 
—_$—> %71<—— 
—_——> 82<—— 
—--+> 200<—— 


(Millions of Soles: End of Month) 
722 T47 688 653 665 644 
788 833 842 864 842 848 
687 733 742 737 731 741 
101 101 101 127 111 107 
214 215 212 217 285 317 

(Millions of Soles: End of Month) 
134 140 146 180 185 197 
2,691 2,723 2,855 2,906 2,979 3,049 
72 wae ath 70 aia ai 
2,619 masahe a oe ia ee 
530 583 516 520 500 528 

(Millions of Soles: End of Month) 
2,920 2,982 3,051 < 3,248 3,293 
1,067 1,076 1,095 1,132 62 1,214 1,211 
1,763 1,843 1,888 1,919 955 2,034 2,082 
1,055 1,089 1,115 1,156 1,223 
8 8 12 10 2é 17 
3,591 3,886 4,183 4,577 4,538 

(Per Cent: Average of Daily Quotations) 
14) TH TH THM. Tt. TAl 
(1948=100: Average of Daily Quotations) 
89 92 92 95 94 94 96 
(1948 =100) 

196 199 207 200 204 206 204 
155 157 159 160 160 164 163 
227 239 271 227 227 253 221 
‘200 «#4199 199 197 195 192 190 
147 148 149 150 151 152 154 


(1948 =100) 
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Exchange Rates 


1 SELLING RATE 
2 re ing 
$ CuRB RATE (Notes) 


Gold and Foreign Assets 


10 CENTRAL BANK........... — 
11 | Ee nr ee 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 


SRE ia cn kw abel ke eho 8 6% 


15 DoLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADB 


21 Ne ee co CS ee en es 

22 Oe Se re 
VOLUME OF TRADE 

23 Exports (1937 Weights) ; 

23a Copra and Coconut Oil. . 

23b Ee ee 

23c Ne eee 

24 Imports (1937 Weights)... .. 
BALANCE OF PAYMENTS 

25a Goods: Credits............. 

25b Debits, f.o.b.... 

25c¢ Services & Nonmonetary Gold 

25d Private Donations & Capital. 

25e Special Official Financing 

25f Net Errors and Omissions 

26 Surplus or Deficit (—). 

27a COF: Grants & one term. 

27b COF: Short-term. ; 


Assets of the Central Bank 
$0 ToTAL ASSETS 
$1 


Domestic LOANS AND INVESTMENTS 
$2 Government............ 
$3 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 FOREIGN ASSETS............... 
41 DoMEsTIC LOANS AND INVESTMENTS 
42 ne 
43 Official Entities. .... ae 
4h Business and Individuals. es 
Re es Se & 


Currency and Deposits 
50 MONEY SUPPLY................ 


51 a 

52 Deposit Money ei 
52a U. S. Gov’t Entities... . 
52b Official Entities... .. 
52c Business & Individuals. . 


53 Time Deposits: Other Banks... . 


54 GOVERNMENT DEPOSITS...... 

55 Central Bank............. 

56 Se 

Sy Wak Were"... ... 6.06605 

58 UNUSED OVERDRAFT LINEs: O. Bks. 

Government Finance 

60 DEFICIT (—) OR SURPLUS........ 

61 SEYRET 

62 mupenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing: Pesos....... 

64 Foreign Currency....... 

65 Foreign Grants Received... . 

66 Use of Cash Balances... — 


67 PrEso DEBT 
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1937 


1.993 


229 


196 
112 


84 


214 


te 
ou 


i 
i 
ouOonnNre 


Crow 


1938 


2.006 


233 
265 


143 


400 
189 


240 


ro 
aon =f 


~ 


~ 


wm DD C100 





* Monthly totals and 12-month averages. 


1939 


2.004 


193 


244 
245 


160 
103 
400 
240 


236 
62 


216 
140 


95 


a; 


1940 


945 


INTERNATIONAL FINANCIAL STATIsticg 








1946 


1947 1948 


(Pesos per U. S. Dollar: End of Year) 
2.025 2.025 2.025 


2.008 


(Millions of U. S. Dollars: 


2.025! 


b 1937-38 calendar years. 





1949 


2.015 
2.28 


End of Year) 


230 
1 


229 

53 
283 
297 


770 
461 


148 
40 


106 
615 


71 
523 
xX 169 


978 
565 
414 
132 
232 
284 
34 
32 
99 


“oe 


59 


37.1 
336.5 
299.4 


—12.1 
—5.3 


—19.8 
301.0 
129.7 


557 334 389 400 

1 1 1 1 
556 333 388 399 
103 130 109 63 

ee 660 464 498 463 
199 629 447 489 488 

(Millions of Pesos) 

78.6 a 4.6 14.6 
236 13 161 540 654 
269 683 811 1,319 1,189 

(1948 =100) 
165 30 84 100 
99 91 156 100 
448 — 8 100 

238 33 116 100 

haa Read eae ere 100 

(Millions of U. S. Dollars) 

Min 81.0 270.0 327.0 
—415.0 —659.5 —593.5 

260.5 189.5 168.0 

20.5 69.0 46.0 

—75.0 85.5 159.5 

—75.0 8.0 —142.0 

—203.0 -—37.5 -—35.0 

- 60.0 —- 

203.0 —22.5 35.0 
(Millions of Pesos: End oe Y aid 
1,113 667 777 800 
(Millions of Pesos: End of Year) 

ce 206 260 218 126 

235 118 285 412X 612 

Ee er Pale 16 

78 

pete iets ee Ea 618 
43 153 191 226 362 
(Millions of Pesos: End of Year) 

. X 1,086 905 959 1,145 

— 877 534 553 571 

75 X 209 371 406 574 

: - 86 

200 359 399 268 

ver 9 12 7 220 

88 94 178 233 249 

45 18 9 22 

Bent 45 18 9 22 

179 372 413 471 772 
29 30 51 44 

( Millions of Pesos: Year Ending June $0)» 
—26.7 13.1 —73.5 38.2 
149.7 113.3. 233.2 311.2 
176.4 126.4 306.7 273.0 
& — —.3 
—2.6 116.5 —15.7 

9 cas 58.1 12.6 - 

27.3 he —44.9 —105.6 22.2 

9.3 14.2 14.2 14.0 13.5 
56.4 53.6 67.4 


I 


1950 


2.015} 


3.35 


285 
3 
282 
74 
359 
374 
352 
22 


23.4 


674 
685 


133 
147 
216 


74 


337. 
—342. 
29. 
—54 
151. 
—34. 
86. 


moma one 


or} 


— 86. 


945 
570 


218 
10 


148 
605 


101 
19 
81 


649 
76 


— 287.9 


308.4 
596.3 


56.0 
-2'0 
233.9 
352.0 
121.9 





1951 


2.015 
2.358 
2.85 


246 


7 
240 
72 
318 


330 
311 
19 


27.5 


819 
963 


149 
162 
289 
169 

82 


410.0 
—481.0 


90.2 
79.4 
-5 
—373.6 
434.5 
200.4 


1952 


703 
839 


145 
387 
147 
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Sept 


2.015 
9 358 


9.85 


Philippines 


oo  —————————ES—_E~ESEEOEEE ee 


—— “ee — 1952 —- SO 1953 —_ 
Jan Feb Mar Apr May June July Aug Dec Jan Feb 


(Pesos per U. S. Dollar: End of Month) 
2.015 2.015 2.015 2.015 2.015 2.015 2. .015 2.015 2.015 
2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 
3.00 2.7% 2.70 2.7 2.0 2.0 2. ; .80 2.80 


(Millions of U. S. Dollars: End of Month) 
243 246 244 246 235 236 2% 2% 226 236 
7 8 8 8 9 9 9 9 9 

236 238 235 237 2 228 216 227 
69 65 72 77 y 67 83 

312 311 316 323 303 

332 335 337 333 22 325 

314 315 318 313 é 304 286 
19 20 19 20 ‘ 21 ‘ 19 

(Millions of Pesos) 
2.6 2.8 2:7 2.8 Xi 3.0 


ocrcr com coow=- 


67 69 62 63 
69 66 61 97 
(1948 =100) 

215 183 200 

110 120 131 145 
660 917 518 363 
169 133 146 149 
72 73 68 112 


(Millions of Pesos: End of Month) 
904 897 888 ae 891 
487 493 487 491 470 473 


262 257 257 257 261 261 
41 29 24 21 30 40 


(Millions of Pesos: End of Month) 
138 130 144 154 164 135 
775 753 729 738 752 
53 59 59 60 59 
44 43 41 41 73 
676 651 630 637 620 
129 116 124 131 132 
(Millions of Pesos: End of Month) 
1,041 1,034 1,019 1,022 1,034 1,020 
612 601 591 582 571 578 
429 433 428 440 462 442 
21 21 18 18 24 20 
136 148 166 170 179 174 
264 244 253 260 248 
291 291 294 295 301 
203 208 215 201 224 
155 166 169 158 172 
48 42 46 43 53 


116 16 106 104 


(Continued on following pages) 
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‘Beginning July. 2 Beginning March 29. 3 June~December. 
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INTERNATIONAL FINANCIAL STATISTICS 











1937 1938 1939 1940 '! 1945 1946 1947 1948 1949 1950 1951 1952 


Prices and Wages 


80 WHOLESALE PRICES (Manila)*... 22 20 21 19 

81 PR MENONEN, |... sc c0eesess 19 21 22 21 

82 CE: pn ccedeen oo e 26 18 18 15 

8&3 ee 27 13 12 9 

84 eee cs icwiaias kek tub ie 25 12 11 8 

85 NTE es ees ccs 5.5 28 13 13 12 
UNIT VALUE OF TRADE 

86 Exports (Current Weights). . 34 25 23 21 

87 Imports (Current Weights). . 43 Sadie east eae 

88 Cost oF LIVING (Manila)....... 24 25 26 27 
WAGEs (Daily Rates, in Manila) 

89 Se ga w pik 

Production and National Income 

90 AGRICULTURAL PRODUCTION (FAO) 106! eed er 

91 ise Sa ig bina 59 79 57 

92 | 238 224 236 BN 

93 Ce i ies aie 280 265 274 262 

94 NATIONAL INCOME............. 

PHILIPPINES Population [1951 °° 2 2712120:2 million 


EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 


been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pri- 
marily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 


Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 





with January 1940, import statistics were reported on the basis of 
arrivals of merchandise instead of the liquidation of customs entries. 
At that time nearly 80,000 unliquidated entries were dropped. 
Some adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 
trade in millions of pesos: 


1946 1947 1948 1949 











Experts: unrecorded... .............seees00 83.0 11.0 18.0 14.0 
Im 
RL ESS baths hes shh eee eee sonseoes eee 8.0 8.0 —_ —_— 
ee es ahem & 178.2 129.5 11.0 1.0 
Other purchases from U.S. Government agencies 32.6 1569.0 2.0 _— 
Nee eo ccs om orn wie Dikw ai — —_ 4.0 — 
CL Cee acces er ene ener ccen suns _ — = 85.0 
Total unrecorded imports.............. 218.8 296.6 17.0 36.0 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1949 1950 1951 1937 1949 1950 1951 
ee States..... 80 72 73 63 United States..... 58 81 75 «71 
RLS ha. ce bs S'S 6 4 7 i — ae | ae os 
Sathestnnds.. 1 1 2 5 

1937 1949 1950 1951' 1937 1949 1950 1951' 
Sugar, Centrifugal. 35 18 14 21 Textiles. ‘ieee. “ae. ay Oe 
Copra, coconut Oil. 24 43 48 42 Mach. & Vehicles... 16 14 13% 118 
Other coconut prod. 6 9 8 4 Iron, Steel & Mfrs. 11 7 8 8 
nso os 14° «Ii 13 16 Grains & Prepar.. 7 5 


Dairy Products... 6 
Non-ferrous metals 
and manufact... 1 il 10 


! January-June. * Excludes agricultural machinery. 


8 7 
Petroleum & Prod. 6 6 10 9 
3 4 7 

2 


* Home-produced goods. 
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(1948 =100) 
ee 96 100 87 77 85 
x wi 103 100 94 77 87 
a 72 82 100 72 79 82 er 
58 82 100 63 72 71 47 
45 68 100 60 70 70 48 
62 77 100 101 101 118 73 
54 89 100 69 77 84 
ciate ph paces 100 104 79 100 oeaen 
190 143 xX 106 100 94 93 99 95 
78 90 101 100 102 102 xX 95 97 
(1948 =100) 
81 96 100 109 119 
23 113 100 79 89 
45 76 100 114 150 


3 21 100 183 170 231 
(Billions of Pesos) 
4.35 5.57 5.71 5.65 6.23 7.69 


Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. Bal- 
ance of Payments: COF: Short-term: Includes long-term market- 
able securities. For detailed Balance of Payments statement, see 
October 1952 issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3, 1949. Total Assets: Total assets reported in the balance 
sheet less the contribution to IMF and Securities Stabilization Fund 
trust account. Foreign Assets: See above under ‘Gold and For- 
eign Assets.’”’ Domestic Loans and Investments: Government: 
Includes a small amount of local Government bonds and advances 
to municipalities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 
Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
X Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND DEPOSITS: Deposit Money: Business and individuals: 
Residents only, mainly with Other Banks. Also includes managers, 
cashiers’, and certified checks. X Prior to 1945 includes some 
Government deposits. Government Deposits: General and special 
funds of the National Government held in deposit with the Central 
Bank and the Philippine National Bank. Bank Debits: Beginning 
1950 debits to deposit money. X Prior to 1950 includes Government 
accounts. 


GOVERNMENT FINANCE: Data represent a consolidation of three major 
government funds adjusted to a cash accounting basis. Accounts 
of government enterprises, trust funds, and sinking funds are not 
consolidated. Monetary Operations: 50 million pesos in fiscal 1947 
not shown in the tabulation. Net Borrowing: Proceeds of loans 
minus redemptions. Annual payments into sinking funds are 
counted as redemptions. Use of Cash Balances: Figure for fiscal 
1951 reflects 3.9 million peso increase of cash balance resulting from 
the transfer of assets of several defunct agencies not included in the 
consolidation. 


Peso Debt and Foreign Currency Debt: Net of sinking fund assets. 
Most of the discrepancy in fiscal 1948 between the change in the 
foreign currency debt and net foreign borrowing results from the 
transfer to the Sinking Fund of 12.5 million pesos of U. S. Treasury 
bonds formerly held by the government. In 1949 the Peso Debt 
figure was increased by the government’s assumption of 300 million 
pesos of debt to meet obligation for back-pay to pre-war government 
employees. 


PRICES AND WAGES: Wholesale Prices: 1948 weights; X prior to 1946 
with 1937 weights. Home Produced Goods and Export Goods: 
I Prior to January 1952 based on a different selection of export 
goods omitting sugar whose current weight is 29 per cent. Export 
goods in pesos per metric ton in 1948: Coconut Oil, 980; Copra, 515; 
aie 837. Cost of Living: X Prior to 1952 based on a different 
sample. 
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TICS 
— itemise iiss —  ——_—_—— 1952 ——1953—— 
ees Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
52 (1948 =100) 
87 83 79 77 xX 74 76 73 73 74 76 75 71 76 78 79 74 aes wien 
93 88 84 82 79 83 82 83 84 86 87 81 87 84 82 74 ais a 
75 75 70 68 X 66 63 58 54 54 57 54 52 56 65 74 75 aia — 
We 60 63 59 56 53 47 41 38 39 45 41 40 43 53 66 63 72 72 83 
17 60 64 57 55 53 46 39 36 38 46 40 41 45 56 68 67 77 77 8h 
12 114 99 95 93 90 91 89 83 70 65 64 56 58 68 68 76 79 86 85 
13 
84 85 78 73 68 69 64 64 76 62 58 59 66 72 76 75 igs oe 
, 107 104 104 110 102 99 97 96 93 92 89 91 89 97 93 96 nities ——— 
, 100 98 96 96 xX 96 96 95 94 94 95 95 96 96 95 95 96 95 a 
a5 
95 95 96 96 96 97 97 96 96 96 97 97 97 98 98 . a wake: Ca 
7 
90 
91 
92 
93 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
and metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 361. 


Bal- National Income by Industrial Origin: At factor cost (in millions of 
‘ket- Philippine pesos): 
si 
dees 1946 1947 1948 1949 1950 1951 
SNES 55s cence ones 2,006 2,440 2,376 2,298 2,507 8,059 
; fg. and construction........ 636 905 984 940 1,006 1,215 
is on MRE iter. vu a siena wae 536 694 716 715 815 1,022 
ance Trans. and communication... . 146 189 195 195 222 279 
> DE: voc svansncvacne 185 252 321 377 400 408 
_ cic a sakes oir 841 1,088 1,121 1,121 1,278 1,603 
or- a Ss SA eee enti 
ent: MN 66925 540s One aun 4,350 6,568 5,718 6,646 6,228 7,686 
nces Gross National Expenditure: At market prices (in millions of 
Philippine pesos): 
1946 1947 1948 1949 1950 1951 
inks, Personal consumption........ 4,236 6,479 5,610 6,962 6,855 7,481 
lude Gov't current expenditure... . 359 405 402 448 473 493 
in Gross public dom. investment. 13 63 110 141 128 105 
ngs, , Gross eeete dom. investment 359 630 616 454 465 489 
ank, Total gross domestic investment $72 683 726 595 593 594 
Of which: 
Residential building. ..... 117 204 211 141 108 118 
uals: Other construction. ....... 76 154 213 207 183 173 
gers, } Equipment.............. 65 178 193 194 133 143 
: Net change in inventories '. 114 152 109 53 169 160 
some Less: Depreciation allowances 265 290 $15 $25 $35 $70 
ecial Equals: Net capital formation 107 $93 411 270 258 224 
ntral | Net foreign investment....... —179 —439 — 269 — 688 13 —195 
ining isn cesieexsnncs 4,788 6,128 6,369 6,317 6,934 8,873 
ment 
1 Relates to livestock and sugar only. 
1ajor 
unts 
> not 
1947 
loans 
| are 
fiscal 
from 
n the 
ssets. 
1 the 
1 the 
isury 
Debt 
illion 
ment 
1946 
pods: 
xport 
xport 
515; 
erent 
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INTERNATIONAL FINANCIAL STATISTICg V 
1937 1938 1939 1940 ‘Y 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates (Escudos per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 22.094 23.673 27.650 25.006 24.940' 24.940 25.065 25.065 28.95" 28.95 28.95 28.95 ‘ 
FREE RATES, EscuD0 NOTES ABROAD ‘ee ol Seen of One U. = Dollar at Official Cross Rates: ane oe ye 
2 ES errr 2.57 26.15 28.02 28.95 29.92 28.95 
Gold and Foreign Assets (Millions “ . S. Dollars:, End of Year) 
10 BANK OF PoRTUGAL: Gold....... 80 86 93 ee i 433 310 236 178 192 264 286 
11 DOLLAR EXCHANGE IN U. S. BANKS 33 I 48 39 47 88 88 46 41 57 
12 Government and Banks..... iege pew She ans pines ea 88 82 43 
18 Business and Individuals... . 7 9 14 
14 CREDIT TO OR FROM (—) EPU.... — — — — — — — — — 22 54 41 } 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Escudos) 
20 Nn wig hbk 0% 1,207 1,149 1,842 1,688 3,237 4,587 4,310 4,295 4,091 65,834 17,561 6,820 
21 SERUEERL ILE, c\cnsn ese een ees 2,874 2,310 2,082 2,590 4,083 6,896 9,493 10,871 9,061 7,904 9,497 9,973 
BALANCE OF PAYMENTS * (Millions of U. S. Dollars) 
22a Goods: Credits............. ae ee os 195.7 191.0 218.2 
22b 0 ee gist —431.7 —356.1 —246.0 
22c a ee 16.7 24.4 22.0 
22d Private Donations & Capital. 105.5 58.4 29.8 
22e Special Official Financing... . —10.0 15.9 — 
22f Net Errors and Omissions. . . 5.5 19.9 -—2.6 
23 Surplus or Deficit (—).. —118.3 —78.3 16.4 
24a COF: Grants & Long-term. . oo 4.6 1.5 a 
246 COF: Short-term........... 118.3 73.7 —17.9 ee ere 
25 Net SURPLUS WITH EPU AREA... erates ee ain .... —53.8 22.4 60.6 —30.7 
Assets of the Bank of Portugal (Billions of Escudos: End of Year) ; 
90 Formicn Assets ..............- 1.70 1.77 2.02 2.89 18.82 18.70 16.87 12.78 12.45 18.64 15.97 
$1 Domestic Loans & INVESTMENTS 1.61 1.65 1.60 1.81 1.73 1.84 1.84 1.88 1.88 2.03 2.25 
$2 et nen apse 1.16 1.16 1.15 1.36 1.43 1.32 1.29 1.28 1.256 1.25 1.25 
33 Non-Government........... .86 .49 -46 .44 .80 -62 .65 .60 .64 .78 1.00 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 Domestic LoANs & INVESTMENTS 8.97 4.22 4.42 7.10 8.95 10.66 12.81 18.06 18.41 18.97 14.70 \ 
Currency and Deposits (Billions of Escudos: End of Year) 
50 Mosmy SUPPLY................ 5.98 5.93 6.67 7.86 24.88 26.80 26.41 26.09 24.53 25.35 28.58 
51 say hc cinwe bine e 2.21 2.25 2.60 2.85 7.80 8.34 8.37 8.32 8.11 8.01 8.85 
52 Deposit Money............ 8.77 8.68 4.17 6.02 17.08 18.46 18.04 17.76 16.42 17.33 19.74 ; 
ie eee 97 93 99 = =61.02 1.02 1.00 97 91 . 84 .87 96 
54 GOVERNMENT DEposITs......... 26 85 16 .26 2.73 2.95 1.57 .49 .83 .74 1.03 
Government Finance (Millions of Escudos) 
60 DeFiciT (—) OR SURPLUS 118 8 -178 -148 -520 -—489 -—872 -1,192 -884 -194 -—477 : 
61 Si ROR RE 2,187 2,250 2,169 2,218 3,303 3,899 4,296 4,408 4,690 4,826 4,100 j 
62 Expenditure............... 2,020 2,242 2,342 2,366 3,823 4,388 6,168 5,600 6,574 5,020 6,177 
fe i, 4,005 4,009 4,047 5,486 9,011 9,513 9,419 9,421 9,612 9,864 
64 FOREIGN CURRENCY DEBT...... 5,730 6,688 6,604 3,459 3,113 3,103 3,096 3,088 2,480 2,473 > 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.83 3.86 3.93 2.83 2.83 3.04 8.24 3.76 8.92 3.79 3.48 
71 CORPORATE BonD YIELD........ 6.02 5.92 6.76 4.09 5.22 3.64 $.49 3.88 4.01 4.16 
(1948=100: Average < Months) 
72 SHARE PRIcEs (General)......... 89 81 74 181 158 100 81 78 88 
Prices (1948= Ms 
80 WHOLESALE PRICEs (All Goods) °. 43 42 42 53 98 96 101 100 102 101 111 118 { 
81 Home Produced Goods..... . pees 45 44 50 92 103 104 100 106 107 107 114 » 
82 OS eee ae 87 39 59 108 83 95 100 96 92 117 125 
SS Conor isvme*............... 54 53 49 54 92 101 103 100 x 103 102 100 100 
Production, Employment, and Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 104? Bet sie ree Fs ata 104 115 100 109 107 
91 FISHERIES PRODUCTION......... 69 88 73 71 89 112 102 100 103 110 
(Thousands) 
92 APPLICANTS FOR EMPLOYMENT“ .. 20.1 16.64 17.94 16.4* 3.13 2.39 1.80 1.49 1.59 2.05 2.22 | 
(Billions of Escudos) } 
93 NATIONAL INCOME............. 15.5 : eee 31.0 31.4 33.7 35.4 | 
} 
* Portugal and Escudo area. > F. o. b. for Metropole, c. i. f. for dependent territories. ° In Lisbon. 4 Includes employed 1] 
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Portugal 








Sept 


28.95 
29.14 


234 


48 
41 
7 


40 


627 
725 


6.4 


15.30 


2.11 
1.25 
.86 


13.42 


27.61 
8.25 
19.36 
-96 
1.03 


3.70 
4.01 


111 
107 
118 


100 


2.23 


——1951- 
Oct Nov 
28.95 28.95 
29.22 29.32 
250 255 
36 35 
29 28 
7 8 
43 52 
684 736 
756 725 
16.9 5.1 
15.61 15.90 
$17 2.28 
i.25 1.26 
-92 .96 
13.43 13.56 
27.58 28.20 
8.46 8.55 
19.11 19.65 
.96 .96 
1.15 95 
3.66 3.58 
3.90 3.84 
90 91 
116 137 
110 112 
128 128 
101 102 
s.a8 2.68 


Dec 


28.95 
29.92 


264 


41 
32 
9 


54 


858 
1,192 


15.97 


2.25 
1.25 
1.00 


13.97 


28.58 
8.85 
19.74 


-96 
1.03 


117 
111 
127 
101 


2.41 


$$ $$$ 1952 ——$_$_$___ —____—___- 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 


(Escudos per U. S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
(Escudos per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
30.36 30.10 30.05 29.74 29.87 29.81 29.60 29.38 29.32 29.36 29.25 
(Millions of U. S. Dollars: End of Month) 
265 270 274 274 274 274 274 274 277 282 285 


39 43 42 42 43 41 46 49 51 47 50 
32 33 31 31 33 31 34 37 39 34 35 

7 9 11 10 10 10 12 12 12 13 15 
57 59 65 61 58 55 51 50 49 46 43 


(Millions of Escudos) 
496 606 509 480 613 564 578 517 592 650 579 
699 865 953 1,164 805 678 806 682 859 755 797 


(Millions of U. S. Dollars) 


Ct 6o ~80 <4 <8 ~f2 -~18 -18 -62 -~49 -6.8 
(Billions of Escudos: Last Wednesday of Month) 


16.17 16.43 16.30 16.17 16.05 16.00 16.03 16.07 15.97 15.99 15.92 
2.16 2.82 2.29 2.28 2.31 2.81 2.28 2.28 2.438 2.48 2.50 
1.26 1.26 1.26 1.25 1.26 1.25 1.26 1.26 41.26 41.27 1.27 

a. 6G? CUES CU COE: CUO CU CU COLT 1S COL 


(Billions of Escudos: End of Month) 
14.15 13.86 14.16 14.13 14.17 14.23 14.37 14.55 14.39 14.58 14.68 


(Billions of Escudos: Approximately End of Month) 


28.63 28.46 28.52 28.37 28.34 28.62 28.34 28.44 28.29 28.71 28.79 
8.72 8.67 8.53 8.61 8.54 8.38 8.60 8.65 8.66 8.82 8.79 
19.90 19.79 19.99 19.76 19.80 20.24 19.74 19.79 19.63 19.88 20.00 


oe 6UC-GlCUdOE CUCU COL OR CLE OLE OER lk css 
1.42 1.57 1.60 1.62 1.57 1.85 1.38 41.51 1.47 1.58 1.61 


(Per Cent: Average of Daily Quotations) 
8.67 3.58 3.45 3.51 38.53 3.538 3.50 3.48 93.46 3.41 3.39 


8.79 $3.71 3.69 3.54 3.59 3.57 93.57 93.538 38.47 93.53 93.56 
(1948=100: Average of Daily Quotations) 
97 96 97 97 96 


92 96 95 99 101 102 
(1948=100) 

117 118 118 117 116 117 119 120 116 122 119 

110 112 112 111 110 112 115 117 112 122 116 

128 128 127 127 127 127 127 124 122 122 123 

101 100 100 100 97 98 99 100 101 102 102 


(Thousands) 
a 6 BM TMM: 605. Ses 





' Beginning July. 





? Beginning September 22. 4 1934/38. * December. 


Dec 


28.95 


28.95 


286 
57 
43 
14 
41 


670 
995 


—4.6 


14.70 


122 
123 
119 
102 





Jan 


28.95 


28.99 


297 


48 
32 
16 
39 


338 
651 


—2.0 


3.36 


122 
124 
118 
102 


1953——— 


Feb 


10 
11 


13 
14 


20 
21 


.. 88a 
ce 
.. 88e 
.. 22d 

. 22e 


102 
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22f 
23 

24a 

24b 
25 


30 
$1 
33 


40 


50 
51 
52 


53 
54 


60 


62 
63 


64 
70 
71 
72 


80 
81 
82 


8&3 
90 
91 
92 
93 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates 











OFFICIAL (Pesetas per A S. Dollar: End of — ‘ 
1 Basic Selling............... » $11.22 11.22? 11.22- 22— 11.22— 11.22-— 11.22- , 
2 Preferential Selling ‘Tiabnwes 6.68 9.10 10.05 11.22! 11.22 116: 4 16.81 27.38? "30. 408 21.90 25.005 25.00 
3 PRR MNNERE. . nn 0sccccsess ( 10.9 10.95( 10.95 — 96— 10.95— ‘ 
i; Preferential Duying......... 8.68 9.10 10.05 10.95' 10.95 }16. ao 16. 104 21.90 aa ye 32.858 21.90 21.90 
5 CONTROLLED FREE............. 10.72 11.89 12.66 12.56 — — 89.84'° 39.65 39.65 
ee ee eis aie vs Ree 23. 00 85. 00 87. 50 45.00 61.60 63.00 48.00 
Gold and Foreign Assets " (Millions of U.S. Dollars: End of Year) 
10 BANK OF SPAIN: Gold.......... 626" 110 111 111 111 85 61 51 51 t 
11 Do.iarR EXCHANGE IN U.S. BANKS .... 6 13 10 x 82 16 13 14 16 21 17 19 
12 Government and Banks..... tat ere saree een ea es Jha re sso es 14 9 10 
13 Business and Individuals... . rei sku ia reas cals ieee viral aes eas 8 8 9 
Trade and the Balance of Payments a 
VALUE oF TRADE (Millions of U. S. Dollars) 
20 | eee ee 78" 129 288 266 806 862 380 889 462 
21 SEM MREE SS 55 sccw'se-s 000 112" 203 282 802 896 468 404 890 384 
VOLUME OF TRADE (1948 =100) 
22 Exports (1948 Weights)..... 76 84 100 102 135 152 
23 Imports (1948 Weights)..... ‘ 88 92 100 105 108 101 | 
Assets of the Bank of Spain (Billions of Pesetas: End of Year) 
30 FOREIGN ASSETS ............... 1.2 1.2 1.2 1.2 9 i” 6 6 
$1 Domestic LOANS & INVESTMENTS. 20.6 24.2 27.2 26.6 28.4 33.6 36.6 41.4 
$2 ee 16.4 17.7 16.7 16.6 18.2 16.8 18.6 16.3 
$3 Non-Government........... 4.2 6.5 10.4 10.0 10.2 16.8 18.0 25.1 
Assets of Other Banks (Billions of Pesetas: End of Year) 
40 Domestic LOANS & INVESTMENTS. 27.2 34.6 45.2 48.5 52.9 65.3 76.8 ¢ 
EG ee cs lawn eked 'eh's 56.2 6.4 7.0 8.2 9.6 9.4 12.2 
Currency and Deposits (Billions of Pesetas: End of Year) 
50 MONEY SuPPLy (Net).......... ae baete 34.2 42.7 48.5 48.2 51.5 60.5 68.7 ara 
§1 Currency (Gross)........... 9.213 9.4 19.0 22.8 26.0 26.5 27.6 $1.7 36.2 38.5 
52 Deposit Money (Gross)... .. ee ee 20.5 26.0 29.5 29.9 33.4 38.1 44.6 Spat 
58 Tas Derosivs................ Ee 8.7 10.4 12.9 15.2 17.8 20.5 24.2 f 
54 BANK CLEARINGS............... 5.3 11.3 13.8 17.56 17.8 18.5 23.1 29.4 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRIceEs (General)......... 6914 86 106 143 100 83 80 88 res ) 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 25 28 32 38 66 80 93 100 107 126 162 164 
81 I NUD. ao vnwiv.nnk aids 24 27 30 35 66 79 92 100 103 117 148 146 
82 mxmpert (s0008.............. 28 30 35 47 66 101 110 100 120 156 179 180. 
8&3 | Me Se ee 24 27 37 45 75 126 126 100 120 139 163 ais f 
8&4 Import Goods.............. 24 26 29 36 67 81 92 100 104 119 170 189 
UNIT VALUE OF TRADE (In Dollars) (In Terms of U.S. Dollars: 1948 =100) : 
85 Exports (Current Weights). . ee aan 97 101 100 103 80 84 eke \ 
86 Imports (Current Weights). . 73 92 100 92 78 82 aoa 
(1948 =100) 
oy Ge or save... ...........- 225 34'* 39 61 80 94 100 105 117 128 125 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ spite wer foes Tr ee 100 95 109 115 ras 
91 AGRICULTURAL PRODUCTION..... a 94 99 76 121 110 100 ee cases ihe 
92 NN, eS cree cao 120!" bate sate 110 111 100 106 108 
(Thousands) { 
93 APPLICANTS FOR EMPLOYMENT... 475 148 178 139 117 160 166 144 107 ? 
(Billions of Pesetas) ( 
94 NATIONAL INCOME.............. 7st 36.5 65.5 93.9 107.5 114.0 119.0 151.8 233.9 eae 
| 
| 
1 Beginning April 3. * Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
Page 142 * Beginning October 7. ‘ Beginning October 18. ‘ Beginning October 16. * Beginning August 25. ’ Beginning 
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Spain 








——_—_—__—_ 1951 ——_—_———_- ee SO —__ 1953 —_. 
Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(Pesetas per U. S. Dollar: End of Month) 
11.98— 11,88— 11.98— 11. 52 — 11.22— 11.22— 11.22— 11.22— 1122— 11.98— 11.92— 11. 322 11.22— . 11.22— 1122 — 11.22— 11.22— 11.22— Jj1 
21.90 25.005 25.00 00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 5.00 25.00 25.00 25.00 25.00 25.00 25.00 \3 
10,96 Os 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 5 
39.66 39.63 39.63 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.40 39.40 65 
48.00 51.00 52.00 53.00 52.00 52.00 48.00 49.00 47.75 49.00 49.00 51.00 49.00 49.25 49.00 48.00 44.00 44.50 6 
(Millions of U. S. Dollars: End of Month) 

50 50 50 61 51 51 51 51 51 51 51 51 51 51 51 51 dan 10 

14 17 18 17 17 17 18 18 20 18 18 18 20 24 21 19 20 11 

6 8 10 9 8 10 10 10 12 11 10 9 12 16 12 10 11 12 

9 9 9 8 8 8 8 8 8 8 8 8 9 9 9 9 9 13 

(Millions of U. S. Dollars) 
25 37 32 48 32 40 41 40 33 30 25 25 26 32 33 20 
31 33 34 32 30 38 31 42 56 36 54 34 44 51 50 21 
(1948 =100) 
92 130 113 204 134 166 165 144 119 124 90 95 88 133 142 22 
89 86 100 90 87 88 86 101 146 110 134 103 119 135 134 23 
(Billions of Pesetas: End of Month) 

6 5 6 .6 6 .6 6 6 6 .6 6 .6 .6 .6 6 6 30 
84.2 35.8 33.6 36.6 34.9 35.1 36.0 36.0 36.1 35.4 35.6 37.9 37.0 38.2 39.8 41.4 $1 
18.0 18.7 16.9 18.6 17.8 18.3 15.8 15.7 16.2 16.0 16.1 16.5 16.3 16.6 16.9 16.3 $2 
16.2 a7 .3 16.7 18.0 Rect 16.8 20.2 20.3 19.9 19:4 5.4 21.46 2.7 21.6 2.8 26.1 33 

(Billions of Pesetas: End of Month) 
71.9 76.8 81.1 ‘ eae 84.1 Baie heart 85.8 40 
9.9 12.2 13.7 ; ais 12.6 Ech liken 11.8 41 
(Billions of Pesetas: End of Month) 
64.0 .... .... 68.7 gia I ee ee ee Bias 50 
$82.8 33.9 34.0 36.2 35.1 35.5 35.6 35.5 35.3 35.1 35.7 35.8 36.6 37.5 36.8 38.5 §1 
41.1 emai Soe 44.6 ane 43.6 eek wea 45.9 Sachs aie 47.7 se od 52 
22.7 fonts ye 24.2 ee 26.0 canal eee 26.4 Rites cated 27.3 Rime 53 
25.9 31.5 33.4 36.0 87.7 35.9 87.2 35.1 988.8 938.9 935.6 31.8 932.6 40.56 986.6 938.5 54 
(1948=100: Average of Daily Quotations) 
91 90 90 88 88 88 90 90 89 87 85 87 89 89 88 70 
(1948 =100) 
164 165 167 165 166 163 162 160 161 158 161 163 165 167 168 169 wat 80 
154 153 155 154 153 152 154 165 163 156 159 157 160 163 160 160 162 81 
183 168 172 164 152 155 180 224 256 181 177 187 182 184 138 146 169 82 
166 166 166 166 160 166 166 151 153 139 132 180 139 146 111 scanane baie 83 
190 190 190 186 186 188 184 169 181 179 191 193 195 196 202 203 201 84 
(In Terms of U. S. Dollars: 1948 =100) 
90 94 93 79 79 81 83 92 93 95 92 87 98 80 17 85 
91 98 88 91 89 109 92 107 98 96 103 84 94 96 96 86 
(1948 =100) 
128 128 128 128 127 127 126 126 125 124 124 124 125 125 125 126 126 87 
(1948 =100) 
113 115 121 130 126 126 133 145 130 123 123 122 125 90 
‘ 91 
aes a 92 
(Thousands) 
126 125 126 117 116 121 118 113 106 94 92 97 100 107 106 106 109 93 
94 
October 7. From January 20-October 6: 10.95-25.00. & Beginning August. * Beginning November 1. 10 Free rate estab- 
lished August 1. "' April 30. 12 April /December. 13 April. 4 Less than 12 months. Exchange closed July 18, 1936 to Page 143 
March 1, 1940. 1% July 1936. 16 July /December. 17 1931/35. 





Sweden 





Exchange Rates 
1 OFFICIAL SELLING RATB........ 


FREE RATES, KRONA NOTES ABROAD 


2 6. hs cw hie hea ws 


Gold and Foreign Assets 
10 BANK OF SWEDEN.............. 


11 Se Risch abe sennseave es 
12 Foreign Exchange.......... 
13 Foreign Investments........ 


en EE eee 


14a Foreign Exchange.......... 
146 Foreign Investments........ 
ee 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


19 CREDIT TO OR FROM (—) EPU... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 ee se Bk sim ie wie a 

21 LIE Ss icininn aba eG oe 
VOLUME OF TRADE 

22 Exports (Current Weights). . 

23 Imports (Current Weights). . 


BALANCE OF PAYMENTS 


24a opts: (reams. ............ 
246 poets, C3 5........- 
24c Services & Nonmonetary Gold 
24d Private Donations & Capital. 
2he Special Official Financing... . 
24f Net Errors and Omissions. . . 
25 Surplus or Deficit (—). . 
26a COF: Grants & Long-term. . 
26b COF: Short-term...... 


27 Net SURPLUS WITH EPU AREA a 
Assets of the Bank of Sweden 

SS Pome AGuere ............... 
$1 Domestic LOANS & INVESTMENTS 
$2 Government............... 
$3 Non-Government.......... 
Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic LoANs & INVESTMENTS 


42 Govermmont............... 
43 Business and Individuals... . 
i Ee ee 


Currency and Deposits 


ce ener TOONPEA.. .....6500555... 
§1 Eee 


52 Deposit Money............ 
53 Bank of Sweden... . 

54 Other Banks........... 
55 Postal Checking System. 


56 Time Deposits: Other Banks... 
57 Gov't. Deposits: Bank of Sweden 
58 BANK CLEARINGS *............. 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 kd ok n't aie ¥.o 

62 Expomdsture.........-..... 
FINANCING OF DEFICIT 

63 Net Borrowing: Kronor..... 

64 Use of Cash Balances....... 


G5 moma DORT..............000. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

71 CORPORATE BoND YIELD?....... 
SHARE PRICES 


72 a 
73 OS eee 
74 Iron and Steel......... 
75 rer 





* Monthly totals and 12-month averages. 


Page 144 


INTERNATIONAL FINANCIAL STATISTICg 





1937 1938 1939 1940 1945 1946 1947 1948 1949 


3.885 


518 
244 
259 

10 


99 


28 
612 


4.185 


520 
821 
191 

8 


89 
67 
22 


609 


.87 
4.44 


4.25 
64 


2.95 
1.04 
1.91 
1.72 

19 
2.54 

42 
2.62 


16 
1,445 
1,430 


193 
—207 


2,430 


4.200! 
(Kronor per Equivalent of One U. 


887 
808 
71 
8 


89 
69 
20 


476 
142 


1,890 
2,507 


69 
46 


.87 
.04 


on 


9 
& 


.48 
.05 


Nec 
te 
wo 


.28 
. 63 
.27 


) 


—116 
1,488 
1,604 


204 
—89 
2,634 


b Mid-month quotations. 


1950 1951 
(Kronor per U. S. Dollar: End of Year) 
4.200 4.200 3.600? 8.600 8.600 6.180% 6.180 6.180 
S. Dollar at Official Cross Rates: End of Year) 
4.85 5.99 5.26 6.39 6.40 6.29 
(Millions of U. S. Dollars: End of Year) 
360 713 610 272 233 269 289 484 
160 482 $81 105 81 70 90 152 
198 44 89 4l 84 65 102 243 
2 187 140 126 68 134 97 89 
46 42 57 61 57 61 63 74 
88 88 53 61 62 47 63 73 
8 8 4 ll 5 4 1 1 
406 764 667 834 290 820 852 558 
235 210 173 59 49 90 115 72 
ee ‘win Sot poh Pate ees pate 108 66 
7 6 
- - — — — — 84 
(Millions of Kronor) 
1,328 1,759 2,548 8,241 3,979 4,250 5,708 9 ,226 
2,006 1,087 3,399 5,226 4,951 4,341 6,117 9,192 
(1948 = 100) 
ery 91 100 115 144 150 
eae 111 100 87 108 128 
(Millions of U. S. Dollars) 
ee 652 904 1,109 1,073 1,102 Liv 
—871 —1,455 —1,377 —1,100 —1,178 —1,774 
190 150 157 142 112 178 
—106 69 85 12 —83 57 
ae —18 —12 -- 5 —11 
4 iz 21 7 1 —! 
—131 — 338 —17 134 —41 225 
—3l1 —27 —25 —13 = —23 
162 365 42 —121 41 —202 
ea spe ian ede 114 —29 193 
(Billions of Kronor: End of Year) 

1.61 2.99 2.19 .98 .84 1.40 1.60 2.60 
.06 1.58 2.04 8.11 8.72 8.61 8.72 3.14 
. 76 1.50 1.82 2.98 8.60 8.31 8.45 2.83 
.80 .08 .28 .19 Se .20 oat 31 

(Billions of Kronor: End of Year) 
.19 aq ei .22 .20 .26 83 .38 

4.74 7.92 8.23 8.47 8.55 9.23 10.17 11.84 
.35 2.15 .99 .63 ae . 20 we 1.85 

4.39 5.76 7.24 7.94 7.83 7.96 9.06 9.99 
.44 .23 .23 .36 .61 .60 AT 68 

(Billions of Kronor: End of Year) 

3.59 6.54 6.99 Mone 7.67 7.94 8.44 10.07 

1.48 2.79 Een 2.93 3.17 3.34 8.57 4.14 

Sie 3.75 4.07 4.34 4.50 4.60 4.88 5.93 
-61 .04 .08 .07 .10 .08 .04 .06 
.76 2.95 3.05 3.23 3.32 3.33 3.52 4.10 
.35 .75 .94 1.04 1.08 1.18 1.31 Laan 

2.56 3.89 4.06 4.27 4.32 5.06 5.41 6.41 
.388 83 va 63 .68 AT 61 .53 

8.15 4.44 6.03 6.90 6.98 7.88 9.11 12.49 
(Millions of Kronor: Year Ending June 30) 

—1,110 —1,388 —27 —395 —$0 — 296 —261 
2,195 3,460 3,880 3,810 4,716 5,247 5,371 
8,305 4,848 3,907 4,205 4,746 6,643 6,632 
991 1,179 242 225 67 874 X 2124 
118 209 —216 170 —37 —78 49 
3,625 10,953 11,195 11,420 11,487 11,861 X12,073° 
(Per Cent: Average of Months) 
8.91 3.04 3.01 8.02 8.08 8.02 8.11 3.23 
5.76 X 3.06 3.03 8.14 8.33 8.02 8.14 3.38 
(1948=100: Average of Months) 
59 102 108 113 100 100 117 155 
47 97 102 108 100 96 116 175 
55 94 107 112 100 99 116 161 
59 110 115 116 100 99 117 150 


1952 


5.180 
5.76 


446 
184 
195 
66 
76 
74 
2 
522 
91 
84 


128 


wee te 
> 
wo 


— 
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— oe — 952 $$$ $$_$_____ —_—1953—— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Kronor per U. S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 1 
(Kronor per Equivalent of One U.S. Dollar - Official Cross Leow - of oe 
6.22 6.42 6.33 6.29 6.24 6.15 5.85 5.69 5.89 78 5.88 13 5.83 5.76 5.84 5.71 @& 
(Millions of U. S. Dien: End of lB 
330 395 432 484 490 478 471 455 470 475 461 460 456 443 442 446 449 450 10 
128 134 136 152 179 211 214 214 210 213 206 202 202 190 185 184 195 194 i! 
99 126 199 243 213 204 195 190 199 213 202 206 204 196 209 195 187 188 12 
102 135 97 89 97 64 61 51 61 49 53 51 50 57 48 66 67 67 18 
73 63 66 74 70 69 76 70 65 66 65 69 67 68 69 76 72 70 Is 
73 62 65 73 69 68 74 68 63 65 64 68 66 67 68 74 71 69 14a 
1 1 1 1 1 1 1 2 2 l 1 1 1 1 1 2 1 1 146 
403 458 498 558 559 547 547 525 535 541 526 528 523 511 511 522 520 520 16 
89 84 80 72 64 64 62 65 66 68 71 77 78 83 85 91 87 16 
83 77 74 66 57 58 55 59 59 62 64 66 70 75 77 84 80 17 
7 | 7 6 t 7 8 6 7 7 7 11 8 8 8 7 7 ace) 
— 36 3 68 84 112 144 148 149 145 148 142 138 138 134 129 128 133 136 19 
(Millions of Kronor) 
918 944 24 924 904 718 662 659 655 638 615 558 589 702 648 742 581 20 
757 815 777 680 878 799 793 741 818 649 781 623 695 708 703 754 697 21 
(1948 =100) 
—»> 161 <— > 131<— —-> 121<——— —> 125<——_- _ ——> 156<——- 22 
—--> 120 <— —> 128<——-  —— 115<——- _ ——» 118<—— ——> 120<——— 23 
(Millions of U. S. Dollars) 
ota a tects ee ated -. She 
.. 24b 
.. Bhe 
.. 24d 
. Zhe 
24f 
. £6 
ait Bae ome ‘ ie a eh ‘ a .. 26a 
39 82 32 55 53 9 2 —8 7 —14 —8 — —8 —10 —2 11 6 —8 27 
(Billions of Kronor: End of Month) 
1.71 2.06 2.238 2.80 2.58 2.47 2.4 2.85 2.48 2.46 2.88 2.88 2.86 2.29 2.29 2.91 2.82 2.88 # 
3.67 3.36 3.44 3.14 2.0 2.01 2.70 3.01 3.07 3.08 3:06 2.93 2.86 2:96 2.96 3.0 3.06 8.06 -@ 
$8.36 3.06 3.14 2.83 2.0: 2.0 2.45 2.70 2.7% 2.60 2.75 2.87 2.48 2.56 2.56 3.25 23.67 3.67 @& 
31 .30 31 31 31 .30 .34 -32 .34 32 .33 .36 37 .37 .37 .38 .36 .36 383 
(Billions of Kronor: End of Month) 
.38 -33 .34 .38 ot .36 .39 .36 .34 .34 .34 .36 .35 35 .36 -40 .37 .36 40 
11.59 11.95 12.13 11.84 12.05 12.50 12.10 11.86 11.67 11.42 11.40 11.64 11.59 11.75 11.82 11.38 11.80 12.36 41 
Ln. 2S Sees. 1.06 oe «2.08 t.:06 2.70 «601.668 «61 CULES CUCU CULE CUS CULTS UT US ee 
.88 9.98 10.06 9.99 10.07 10.00 10.15 10.16 10.06 9.82 9.82 9.64 9.76 9.75 9.76 9.66 9.73 9.61 48 
44 .80 .66 .68 .61 .48 .23 1oe .20 41 .oa 58 26 .3t 29 Py f 34 42 hh 
(Billions of Kronor: End of Month) 
8.59 9.03 9.13 10.07 9.31 9.49 9.23 9.66 9.44 9.66 9.23 9.61 9.46 9.92 9.75 10.43 9.90 10.05 50 
3.70 3.80 3.89 4.14 3.94 3.96 3.97 4.09 4.02 4.14 4.11 4.19 4.22 4.338 4.38 4.62 4.42 4.44 6§1 
4.89 5.23 5.24 5.93 5.37 5.53 5.25 5.57 5.42 5.51 5.12 5.42 5.24 5.54 5.37 5.81 5.47 5.61 52 
.06 .05 .06 -06 .03 .03 .03 .04 .04 01 .O1 -O1 .02 .02 .02 .02 .03 .03 53 
3.60 3.87 3.81 4.10 8.88 4.038 3.87 3.85 3.87 3.94 3.73 3.96 3.80 3.99 3.83 4.15 3.93 4.01 54 
fae 606 Ck |CO CCE 1.46 1.47 1.86 1.68 1.51 1.56 1.88 1.44 1.42 1.88 1.51 1.64 1.61 1.857 & 
6.51 6.78 6.83 6.41 6.63 6.87 6.63 6.36 6.17 6.00 6.06 6.31 6.14 19 6.33 6.21 6.37 6.84 56 
82 .53 .86 .53 ve oat .87 .87 1.02 .68 .78 .28 .50 .29 .35 .45 .52 37 57 
12.2 13.56 14.96 15.26 16.70 13.24 15.838 12.42 16.47 13.51 16.28 11.96 14.26 13.90 13.99 13.65 13.80 11.30 658 
(Millions of Kronor) 
60 
61 
62 
12,567 12,628 12,835 12,823 12,679 13,198 12,467 12,520 12, 322 12, 329 12, 319 12,568 12,310 12,621 12,570 12,710 65 
(Per Cent: Average of Daily Quotations) 
3.20 3.20 3.19 3.20 8.20 3.22 8.26 3.30 3.30 38.30 3.30 3.30 3.30 3.30 3.30 3.30 3.29 3.29 70 
3.31 $3.27 3.31 $3.82 3.87 8.55 8.57 93.57 8.69 3.90 3.86 3.72 3.65 3.63 3.59 3.54 3.56 3.48 71 
(1948 =100: End of Month Quotations) 
169 168 158 160 162 153 143 139 145 141 146 148 144 143 140 136 143 144 72 
194 199 181 182 183 166 158 151 158 151 156 162 158 157 154 147 158 159 73 
174 174 163 165 168 157 144 144 150 147 149 154 148 146 144 137 144 144 7 
164 164 152 154 155 149 140 134 139 135 139 138 134 132 130 126 132 133 75 


(Continued on following pages) 


‘Beginning September. * Beginning July 14. * Beginning September 20. 


‘Includes net foreign borrowing of 106 million 
kronor. * Includes foreign debt balance of 106 million kronor. 
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Sweden 


INTERNATIONAL FINANCIAL STATISTICS 








1940 J 1945 





1937 1938 1939 1946 1947 1948 1949 1950 1951 1952 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES *........... 53 52 54 (8 91 87 93 100 101 106 140 148 
81 Export Goods.............. 48 42 41 52 72 74 89 100 89 110 197 158 
82 Ipeport Goods.............. 45 40 44 65 101 90 95 100 100 119 155 146 

UNIT VALUE OF TRADE 
83 Exports (1948 Weights)..... er 42 on wee cea yan 90 100 93 100 155 ee ted 
84 Sawn Timber.......... 37 34 35 44 63 72 95 100 98 105 164 164 
85 NS eee 23 25 25 29 62 67 . 87 100 83 82 172 136 
86 Imports (1948 Weights)... .. aes 45 x eo 95 100 101 114 145 
Sy Pamowr Rawms................ 54 40 42! soared pace sins 118? 100° 894 98 173 ee 
68 Conr or Lavie............... 64 65 67 75 93 93 96 100 102 103 119 128 
89 WaAGEs (Hourly Earnings)....... 49 52 55 59 xX 74 80 92 100 104 108 133 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 67 67 73 67 75 91 94 100 104 108 112 
91 AGRICULTURAL PRODUCTION (FAO) 925 5 tke ses Reus ee 95 92 100 106 104 oe 
92 EMPLOYMENT (Industrial)....... 80 81 84 82 95 98 99 100 99 99 101 
(Per Cent of Union Membership) 

98 UNEMPLOYMENT (Industrial)..... 10.8 10.9 9.2 11.8 4.5 3.2 2.8 2.8 > Wy f 2.2 1.8 
SWEDEN Population | {$21 sete eee cece £2 adiiies as provided in the agreements. Surplus for the last quarter of 


EXCHANGE RatTEs: Official buying and selling rates are 5.17 and 5.18 
kronor per U. S. dollar. 


GOLD AND FOREIGN ASSETs: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. Credit to or from (—) EPU: Cumula- 
tive total of credit extended to or received from EPU. Cf. table 
“European Payments Union for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 
ports of home-produced goods and imports for home use. Monthly 
exports are not adjusted to include silver. Distribution of Total 
Value of Trade by country and by commodity: 

Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United Kingdom... 23 17 14 19 #=Germany......... Z1 , 63s 14 
Germany......... 16 8 13 11 United States..... 14 10 9 9 
United States..... il 6 6 6 United Kingdom.. 13 17 20 16 

FS 10 9 6 Belgium-Luxemb’g 4 6 a 6 
Pe cect stceat 5 4 4 esc whane 4 5 8 4 
ECs i5 5450s 4 6 6 4 Netherlands...... a 6 5 6 
seus 4 6 8 SPs bcs ceseed 8 5 6 6 
Netheriands....... 8 5 6 5 


1937 1949 1950 1951 


Wood Pulp....... 21 19 20 28 
Iron, Steel & Mfrs.. 14 12 9 8 
Mach. & Vehicles... 13 21 20 «#616 
Wood and Mfrs.... 18 13 12 12 
Dc cnn b 00% il 10 6 4 Textile Fibers and 

Paperand Mfrs.... 8 12 11 14 Manufactures... 13 18 17 17 


Balance of Payments: For detailed statement see July 1952 issue 
of International Financial Statistics. Net Surplus with EPU 
Area: Net sum of surpluses or deficits as reported under the Euro- 
pean Payments Union (EPU) and the Intra-European Payments 
Schemes of 1948 and 1949. Figures include capital transactions 


1937 1949 1950 1951 


Base Metals& Mfrs.17 16 11 12 
Coal, Petroleum 

and Products... 16 19 18 20 
Mach. & Vehicles.. 14 13 17 16 


Switzerland 


1948 was 51.1 million dollars, equivalent to an annual rate ot 
of 204.2 million dollars. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 
Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings, 
Government Deposits: Includes Official Entities. Government 
deposits with the Other Banks are negligible. Bank Clearings: 
Total clearings of the Other Banks at the National Bank. 


GOVERNMENT FINANCE: Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Revenue:X Beginning February 1947 in- 
cludes revenue raised for local authorities. Use of Cash Balances: 
Changes in the balance of the Treasury and the National Debt 
Office with the National Bank. Net Borrowing: Kronor and Krona 
Debt: X Beginning February 1950 includes a U.S. dollar debt of 20 
million to the U. S. Export-Import Bank. Ownership Distribution 
. Government Debt: (As of June 30, 1951; in millions of Swedish 

oner): 


Foreign 
Krona Currency 
Debt Debt 
TOTAL DEBT 10,712 106 
Held by: 
National Bank. . 3,087 vee 
Other Banks 1,283 aay 
Other Financial Firms'...... 3,470 eal 
Foreign Official ; 5 106 
Business and Individuals: Domestic ; 2,673 eutee 
Foreign : 50 
Unaccounted for 149 
Intragovernmental Accounts 1,603 


‘Savings banks, insurance companies, the Post Office Savings Banks, and the 
Postal Check Service. 








1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 


1951 1952 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
© SOpeEAL, BAVS................. 4.324 4.4388 4.459 4.309 4.290 4.315 4.315 4.315 4.300 4.288 4.369 4.285 

FREE BANKNOTE RATES......... (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 

2a eee 3.45 4.13 3.99 4.30 4.29 4.36 4.28 
2b Austrian Schilling.......... sue ae coat) 8.61 8.64 8.51 4.37 
2c SD POD... 5 scons vee 2.382 8.59 8.29 4.30 4.20 4.00 4.20 
2d Peenre Frame. .........00.. 1.25 1.61 2.17 8.84 8.87 8.50 3.60 
2e German Mark............. seins eis ee 8.18 8.30 8.54 3.82 
2f SN is ice nie oss an ign 4.27 8.62 4.09 8.78 8.97 4.22 
ie Netherlands Guilder........ 1.28 1.75 1.96 8.91 8.91 4.01 4.16 
2 Norwegian Krone.......... cae. 6 2.18 8.11 8.11 8.46 3.93 
Zi Portuguese Escudo......... 3.31 4.12 8.85 4.27 4.21 4.20 4.26 
2j Swedish Krona............. 3.20 2.59 2.95 8.48 8.47 3.60 3.84 
2k Pound Sterling............. 2.41 2.38 2.90 8.61 $.81 3.70 3.91 





* Home-consumed goods. 
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19561-_—__—_——_- Ss—————————————————— 1952 —-—-— ——1953——— 
2 i Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dee Jan Feb 
\ 
(1948 = 100) 
7 142 143 148 149 150 150 150 150 150 150 150 149 148 147 143 143 _—e teca Cae 
8 202 202 204 208 214 209 176 174 168 143 137 135 133 133 134 134 135 135 81 
; 152 154 155 154 157 154 151 149 147 147 145 143 142 141 141 140 138 138 82% 
oe lo 176 <—— ——> 117<+———_-  ——> _ 168<-——_-  ——> _ 142<——-_ ——> 1385<«——___...... a 
. 170 178 182 175 182 191 182 194 188 179 169 150 148 144 148 146 ea 
4 185 205 213 221 181 181 173 152 139 147 118 114 107 109 106 102 aioli saan ae 
6 t pats —-> 152 <—— —>» 156<——- _- ———> 155<———-_ _§- ———>> 151<——- ——> _ 146<—_—_ ware aa cee 
; % 181 180 186 189 173 178 170 157 141 134 126 122 127 . #129 132 143 143 136 87 
8 ' re 125 Snes SF 'sacs 131 Bite Bee -caec Re ae acc, 
; t —> 130<—— —-> 144<——_-.  ——> 167<— rn eee Pacts eens danibes 2 ties eae. 
. (1948 =100) 
115 116 118 116 111 113 115 117 116 115 70 104 113 116 116 116 eae data; Sa 
100 101 101 100 100 100 100 101 100 hates 99 99 99 aus banal wad utes smite: a 
(Per Cent of Union Membership) 
’ 9 ® ts O82 oo Oe OS See we ee ee ORR RBS kkk hese. Seem. cert nee 
MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product by 
r of irredeemable bonds. Beginning November 1937 quotations are Industrial Origin: At factor cost (in billions of Swedish kronor): 
e ot : for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- a . ‘ 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 enemies : i a we a ne 6 
inks, per cent loan prior to that. Discount and Rediscount Rates of Manulacturingandmining*,. 3:21 6.84 7.88 6:64 Sel 9.68 
ency the National Bank for 3-month bills have been 3.0 per cent since Government............... 68 1.50 1.76 2.00 2.09) 47 5 
\ December 1. Discount Rate of commercial banks in Stockholm All other................-- 7.08 = 11.81 = 12.26 = 18.67 =14.40) ~* 
: c on loans up to 3 months has been 3.0-5. r cent since December Total............... 12.06 21.79 23.53 26.38 27.62 29.75 
ings. 1, 1950. Previous changes have been as allows (in percent): 
ment 1 July-June. *Excluding forestry and fishing. *Excluding construction and 
ings: NATIONAL BANK COMMERCIAL BANK handicrafts. 
th Date Established Discount Rate —_Rediscount Rate Discount Rate Gross National Expenditure: At market prices (in billions of Swedish 
the 1988—Dee 1......... 2.5 2.0 kronor): 
icted \ 1986—Oct........... 2.5-5.0 1938/39: 1948 1949 1950 1951 1952 
)ffice 1939—Dec 15........ 8.0 2.6 3.0-6.0 Personal consumption....... 8.45 17.83 18.16 19.64 22.10 23.90 
’ in- eae Wess == 8.0 Gov't current expenditure..... 1.00 2.85 3.02 3.22 3.92 4.70 
nces: May 17000) 8.8 8.5 Gros private dom. investment 2.56 8:87 §.28 8.68 8487.80 
Debt Aug9......... 3.0 Total gross domestic investment $3.41 8.08 7.99 8.65 12.28 12.75 
fone MES i ree OF 
of 20 f 1946—Mar Paws tes os ; 26-4 5 Residential building. .... 94 1.63 1.7% 1.92 2.27 2.56 
ation 1960—0e 6. 2.5 ne Flank end eqeipmend i; 8.88 O.0e Oak ag a8 
edish Dec 1......... 8.0 8.0 8.0-6.0 Sean Depreciation allowances 2. 08 4.96 5.39 ae , ; : 
reign | Share Prices: Weighted arithmetic averages of price relatives with - ey se Net —— ——. a. ae. ee pee 
ca 6G original base 1987 =100. Based on quotations of shares on the ‘‘A” ee aes : cae 
106 t list in Stockholm. Compiled by Affarsvarlden. ee ..ee. 12.82 28.35 29.67 81.70 89.15 41.35 
_ PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 "cagcene, *Ttateting elitery ccnsteasien. * Very cough aatinaten, 
1 kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
"106 Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
sees Ships of all nationalities in trade to and from Sweden: Unweighted 
—— of all freight rates for coal, grains, timber, and pulp. Com- 
piled by Svenska Handelsbanken. Wages: Beginning 1945 all work- 
is ) ers in industry; X prior to 1945 all workers in industry, transporta- 
nd the tion, and commerce. 
Switzerland 
1951 I 195 2 Ne  —_- —1953——_ 
952 5 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(Francs per U.S. Dollar: End of Month) 
4.356 4.369 4.369 4.369 4.371 4.365 4.358 4.328 4.331 4.308 4.292 4.289 4.284 4.286 4.235 4.285 4.290 4.285 1 
285 , ; 
5 (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
28 ‘, 4.35 4.36 4.36 4.36 4.46 4.36 4.35 4.382 4.382 4.30 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 a 
37 3.61 3.22 $8.48 3.61 3.43 3.55 3.67 93.77 3.87 3.938 4.08 3.96 3.95 3.99 4.19 4.37 4.19 4.29 386 
"20 4.04 3.96 4.02 4.00 3.98 3.96 3.96 3.98 4.00 4.03 4.02 4.11 4.14 4.18 4.22 4.20 4.20 4.18 8e 
60 3.71 3.49 3.42 3.50 3.31 3.13 3.39 3.67 3.85 3.83 3.74 3.58 3.69 3.81 3.68 3.60 3.64 3.72 2d 
"99 y 3.51 3.43 3.51 3.54 8.64 3.64 3.77 3.90 3.85 93.90 4.01 3.95 3.86 3.81 3.84 3.82 3.74 3.87 86 
"99 % 4.00 3.94 3.92 3.97 $8.94 3.97 4.02 4.08 4.18 4.17 4.17 4.18 4.18 4.19 4.20 4.22 4.19 4.20 $f 
16 8.95 3.85 8.95 4.01 3.99 3.92 3.97 4.01 4.02 4.04 4.04 4.14 4.15 4.17 4.19 4.16 4.19 4.14 8 
93 8.21 3.14 8.21 3.46 8.59 3.64 $3.75 3.86 3.75 3.82 3.79 93.57 3.48 93.48 3.82 3.98 $3.96 4.02 8 
"26 4.30 4.30 4.28 4.20 S26 @€.37 €3% G26 4.37 6.48 <€.37 4.23 626 440 4.21 4.26 4.26 4.26 23 
"84 3.62 3.52 3.57 8.60 3.62 3.67 93.85 3.93 3.80 3.85 3.78 3.62 3.70 3.75 3.80 3.84 3.80 3.88 8%j 
“91 3.75 3.66 3.66 3.70 3.59 3.59 3.65 3.86 3.98 3.94 3.938 3.79 3.85 3.83 3.90 3.91 3.97 4.12 @k 
(Continued on following pages) 
' August. 2 December. 3 November. « May/December. 5 1934/38. ‘Spread between official and free rates 


eliminated September 18. 
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INTERNATIONAL FINANCIAL STATISTICg 





1937 1938 1939 1940 ‘Y 1945 1946 1947 1948 1949 


(Millions of U. S. Dollars: End of Year) 


Gold and Foreign Assets 


10 
11 
12 
13 
14 
15 
16 
17 


18 


NATIONAL BANK..............; 
ti cc Lt cocehhcoen hs 
Foreign Exchange.......... 

TREASURY: Gold 


DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks..... 
Business and Individuals... . 


CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 


20 
21 
22 


23 


24 
25 


VALUE OF TRADB 
No airs n ls o's & 018.0'0'p 0 
SE BLE, sic neue sess 
Trade Balance......... 
NET SURPLUS WITH EPU AREA... 

VOLUME OF TRADE 
Exports (1938 Weights) ..... 
Imports (1938 Weights)..... 


Assets of the National Bank 


30 
$1 


FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 


Assets of Other Banks 


40 
41 


DomeEsTic LOANS & INVESTMENTS 
Official Entities............ 


Currency and Deposits 


50 
51 
52 
53 
54 
55 
56 


Money SupPLy (Net).......... 
Currency (Gross). . rer 
Deposit Money (Gross) Paassdineres 

National Bank......... 
Other Banks 
Postal Checking System . 


i PD nde ccecces ais 


Government Finance 


60 
61 
62 


63 
64 
65 
66 


DEFICIT (—) OR SURPLUS..... 
hes cb b ae aese 
EP er ee 

FINANCING OF DEFICIT 
Net Borrowing: Francs.... . 
Use of Cash Balances....... 
Monetary Operations. ...... 


OT MOE. sc cisas Gk oe ese e% 


Money and Capital Market 


70 
71 


72 
73 
74 


GOVERNMENT BOND YIELD...... 

CALL MONEY RATE............ 
SHARE PRICES 

i 

Metals and Machinery. . 

ee a 


Prices and Wages 


80 
81 
82 


8&3 
84 
85 
86 


WHOLESALE PRICES *........... 
Home-Type Goods......... 
Import-Type Goods........ 

UNIT VALUE OF TRADE 
Exports (1929/38 Weights). . 
Imports (1928/38 Weights). . 

Cost OF LIVING............... 

WAGEs (Hourly Rates).......... 


Production, Employment, and Income 


90 
91 


92 
93 





AGRICULTURAL PRODUCTION (FAO) 
EMPLOYMENT (Manufacturing)... 


UNEMPLOYMENT (All Types)..... 


NATIONAL INCOME............. 


769 764 
650 701 
119 63 
769 764 
302 219 
289 1,820 

is 810 1,599 
—521 —279 
80 

68 

8,192 $,169 
85 272 
2,925 2,772 
104 96 
2,821 2,676 
977 1,055 
4,648 4,712 
1,758 1,978 
3,868 3,789 
1,716 1,663 
1,694 1,617 
458 509 
784 794 
—162 —41 
790 731 
952 772 
-—11 88 
169 —48 
4 1 
2,252 2,340 
3.41 8.24 
1.00 1.00 
69 84 

74 77 

62 86 

48 46 

50 51 

45 41 
39 

ee 40 
61 61 

54 55 
91' it ae 

74 73 
10.0 8.6 
8.70 


* Home-consumed goods. 
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630 
549 
81 


680 
376 


1,300 
1,883 
— 583 


77 
80 


2,623 


2,889 
84 
2,805 
538 


4,744 
2,295 
2,986 
789 
1,675 
523 
714 


—296 
831 
1,127 
267 
14 
2,607 
3.76 
60! 


83 
77 


48 
43 


40 
40 


62 
55? 


73 
6.5 


734 1,142 1,181 1,288 1,400 1,602 
602 1,104 1,144 1,216 1,845 1,442 
231 38 37 24 55 61 
_ 238 286 141 42 62 
784 1,880 1,467 1,879 1,442 1,565 
508 304 373 446 539 xX 617 
(Millions of Francs) 
1,316 1,474 2,676 9,268 3,435 $3,457 
1,848 1,22) $8,423 4,820 4,999 3,791 
— 582 249 —747 —1,552 —1,564  -—334 
403 
(1948=100) 
71 46 81 92 100 100 
60 21 71 100 100 81 
(Millions of Francs: End of Year) 
$8,172 4,942 6,108 6,359 6,058 6,600 
$4 260 $01 464 254 165 
(Millions of Francs: End of Year) 
3,042 4,396 4,955 6,161 6,488 5,591 
120 84 106 162 160 169 
2,921 4,812 4,849 4,999 6,828 6,421 
717 391 $51 464 678 906 
(Millions of Francs: End of Year) 
5,465 8,425 9,189 9,580 9,818 10,568 
2,583 4,139 4,407 4,703 4,928 4,899 
3,649 4,677 5,133 65,3841 5,569 6,575 
1,178 1,110 1,364 1,172 1,28 1,781 
1,828 2,554 2,879 8,125 $8,294 38,753 
643 1,013 1,090 1,044 1,033 £1,090 
684 1,024 1,220 1,868 1,812 1,122 
(Millions of Francs) 

—1,087 -—894 —25 190 —70 89 
1,036 2,767 2,924 2,682 2,297 2,049 
2,123 3,661 2,949 2,492 2,367 1,960 

795 1,113 173 —779  —145 —17 
-6 -231 —255 587 205 —73 
298 12 107 2 10 1 
3,402 8,744 8,917 8,138 7,993 7,976 
(Per Cent: Average of Daily Quotations) 
4.06 3.29 3.10 $.17 8.42 2.94 
1.72! 1.00 1.00 nat 1.50 1.12 
(1948 =100: Average of Daily Quotations) 
77 83 98 05 100 91 
74 82 94 96 100 97 
72 87 128 137 100 82 
(1948 =100) 
62 95 92 96 100 95 
61 89 91 97 100 97 
63 102 94 95 100 93 
45 x 101 100 104 100 97 
53 xX 105 93 98 100 90 
67 93 93 97 100 99 
57 80 89 96 100 101 
(1948 =100) 
ae eos 96 89 100 93 
76 81 90 98 100 94 
(Per Cent of Insured Workers) 
3.1 1.6 1.0 8 6 1.6 
(Billions of Frances) 
9.36 13.47 16.84 17.65 17.36 


15.03 


1950 


1,441 
1,381 
60 
89 


1,530 


553 
423 
130 


3,911 
4,536 
— 625 
—311 


113 
101 


6,232 
827 


6 ,066 
126 
5,939 


799 


11,008 
5,004 
6,803 
1,773 
3,905 
1,126 


1,283 


837 
2,071 
1,734 


30 
—373 
6 


8,006 


2.67 
96 


98 
101 
86 


94 
96 
91 


93 
81 


98 
101 


107 
92 
1.8 
18.16 


1951 


1,440 
1,387 
53 

64 
1,504 
521 
402 
120 
89 


4,690 
5,911 
1,221 

672 


136 
119 


6,231 
351 


6,524 
133 
6,391 


873 


11,219 
5,278 
6,815 


1,529 
4,073 
1,212 


1,370 


2.95 
1.13 


117 
126 
111 


105 
100 
1il 


102 

98 
102 
103 


101 


19.47 


1952 


1,472 
: ,358 
114 
64 
1,536 
642 
509 
133 
112 


4,748 
5,193 
—445 

190 


135 
104 


6,367 
350 
6 ,820 
165 
6 ,655 
918 


5,473 
1,454 
4°139 


1, ,688 


102 
103 


102 
96 
105 
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52 1951-—__—_—_—_)S§ — ——— —___—— —_——————1952— OO 1953—— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
72 (Millions of U. S. Dollars: End of Month) 
58 1,425 1,428 1,439 1,440 1,483 1,425 1,425 1,420 1,412 1,410 1,422 1,427 1,437 1,444 1,451 1,472 1,474 1,472 10 
14 1,381 1,383 1,390 1,387 1,374 1,362 1,368 1,349 1,345 1,344 ,343 1,340 1,340 1,341 1,343 1,358 1,365 1,364 11 
64 44 45 50 53 59 63 57 71 67 67 78 87 97 103 108 114 109 108 12 
36 64 64 64 64 64 64 64 64 64 64 64 64 64 64 64 64 52 52 19 
42 1,489 1,493 1,504 1,504 1,497 1,489 1,490 1,484 1,477 1,475 1,486 1,491 1,501 1,508 1,515 1,536 1,526 1,524 14 
09 512 493 507 521 526 543 545 584 600 601 618 612 614 624 627 642 610 a 
33 387 375 386 402 397 417 412 448 459 462 479 479 477 481 483 509 477 whe ee 
12 124 119 121 120 129 125 133 137 140 139 139 133 138 143 144 133 ee 
53 63 82 89 96 107 116 113 109 108 110 113 119 122 123 112 118 120 18 
48 (Millions of Francs) 
93 426 434 419 428 345 383 413 353 406 350 408 323 408 460 433 466 Se ne & 
45 421 488 491 469 494 458 450 450 472 405 440 375 385 413 421 429 oe aus 
90 5 —-54 -72 -—41 -149 -75 -37 -97 -66 -55 -—32 —852 23 47 12 a =~§8 .... @& 
7 92 161 66 57 97 74 —-22 -—89 —7 22 23 53 23 13 —99 51 21 42 23 
35 (1948 =100) 
104 148 154 143 142 116 125 142 115 134 119 135 114 146 164 157 159 133 135 24 
103 119 118 111 113 108 110 107 109 99 105 92 96 104 102 108 97 92 265 
367 (Millions of Francs: End of Month) 
350 6,164 6,180 6,228 6,231 6,198 6,164 6,166 6,143 6,110 6,102 6,150 6,172 6,217 6,247 6,274 6,367 6,375 6,368 30 
216 254 271 351 273 273 273 276 272 293 274 271 271 268 278 350 264 259 $1 
320 (Millions of Francs: End of Quarter) 
165 6,358 6,364 6,427 6,524 6,588 6,732 6,802 6,810 6,805 6,790 6,672 6,678 6,681 6,598 6,747 6,820 6,810 .... 40 
655 142 137 140 133 139 142 146 146 146 148 144 152 157 151 166 165 160 wuce tan 
918 6,216 6,227 6,287 6,391 6,449 6,590 6,656 6,664 6,659 6,642 6,527 6,525 6,524 6,447 6,581 6,655 6,650 .... 42 
882 978 925 873 935 872 805 686 700 742 844 836 853 924 859 918 1,010 43 
ia (Millions of Francs: End of Month) 
473 10,881 10,953 11,041 11,219 11,084 11,092 11,183 11,266 11,233 11,218 11,156 11,180 11,209 11,188 11,244 11,396 11,306 a 
a 4,937 4,941 5,034 5,278 4,943 4,919 4,942 4,933 4,925 4,974 4,985 5,028 5,098 5,148 5,192 5,473 5,134 5,137 651 
454 6,826 6,990 6,982 6,815 7,076 7,045 7,046 7,019 7,008 6,986 7,015 6,988 6,964 6,964 6,910 6,841 7,182 .... 52 
139 1,633 1,684 1,656 1,529 1,718 1,704 1,692 1,679 1,648 1,609 1,629 1,602 1,577 1,561 1,547 1,454 1,686 1,672 653 
oes 4,141 4,188 4,146 4,073 4,173 4,246 4,225 4,195 4,246 4,226 4,218 4,246 4,214 4,219 4,185 4,189 4,260 .... 5% 
688 1,053 1,119 1,180 1,212 1,184 1,095 1,129 1,144 1,113 1,151 1,169 1,140 1,178 1,184 1,178 1,248 1,236 .... 6 
1,298 1,812 1,820 1,370 1,405 1,445 1,445 1,451 1,463 1,501 1,508 1,469 1,509 1,573 1,593 1,688. .... uae 
60 
61 
62 
63 
64 
65 
84 | (Per Cent: Average of Friday Quotations) 
05 33) 63.00 63.SlCUS 2.33 2.38 2. 2.38 2.88 2.90 2.88 2.838 2.84 2.84 2.82 2.80 2.65 2.63 70 
1.25 1.25 1.25 1.25 1.12 1.00 1.00 1.00 1.03 1.12 1.00 1.00 1.00 1.00 1.03 i 1.00 1.00 71 
117 (1948=100: Average of Friday Quotations) 
127 121 123 120 120 125 124 120 117 «214113 «+1138 « «£114 «©1117: «=611T7,s'—‘=a16'”s'i‘i‘iadA”=<i«é‘iadASC*Ci‘éddGSCOC«éd‘CN' 788 
110 131 132 129 131 136 134 129 125 123 123 124 129 128 125 126 127 130 131 73 
117 119 115 112 120 120 115 110 104 105 106 110 109 108 106 105 108 106 74 
102 (1948 =100) 
101 103 105 104 105 105 104 103 102 102 101 101 102 101 101 101 100 99 99 80 
103 100 100 100 101 101 101 101 101 101 102 101 102 102 101 101 101 100 99 81 
_ 107 110 109 110 110 107 105 104 102 101 101 102 101 100 100 99 98 98 82 
96 104 107 104 105 103 104 105 101 103 102 106 101 102 99 97 99 101 101 83 
105 102 100 100 100 99 100 100 99 97 95 95 94 94 93 93 91 92 92. 8 
hs 104 104 105 105 105 105 105 104 105 105 105 105 105 105 105 105 104 104 85% 
Sales res We ° saaa saa Me éwes Pais IG ken bias SeF +N «xs aad ee eho agar ca 
(1948 = 100) 
ee esi aaiyia 103 be Shes WS usa aaeie ROG wens pret 103 91 
(Per Cent of Insured Workers) 
2 3 6 1.8 1.6 2.8 1.6 6 A <a 2 3 2 3 7 2.1 2.8 92 
93 
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OFFICIAL SELLING RATB........ 


FREE RATES 
U. S. Dollar Tee hae 


Gold and Foreign Assets 


10 
11 


BANK OF THAILAND............ 
ik ia eas das % 
Foreign Exchange.......... 

nhs keene e' 
0 ED. sons ccecce 
| Se eee 
Foreign Investments........ 

DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks..... 
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Trade and the Balance of Payments 


20 
21 


22 


23a 
23b 
23c 
23d 
23 e 
2sf 


24 
25a 
256 


VALUE OF TRADB 


eer 
SNOOMR IE go ovnu cess s 


VOLUME OF Exports: Rubber... 


BALANCE OF PAYMENTS 
Goods: Credits............. 
Debits, c.if......... 
Nonmonetary Gold......... 


en eee 
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Net Errors and Omissions. . . 
Surplus or Deficit (—). 
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COF: Short-term. . 


Assets of the Bank of Thailand 
$0 FOREIGN ASSETS............... 


$1 


DomEsTic LOANS & INVESTMENTS 


Government............... 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


41 Government............... 
42 Non-Government........... 
SE ree eC bad aGnsa sessed 


Currency and Deposits 
50 MONEY SUPPLY................ 


51 
52 
53 
54 
55 
56 
57 


OS eee 

Deposit Money............ 
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Other Banks........... 


GOVERNMENT DEPOSITS......... 


Bank of Thailand........... 
eS eae 


58 TIME Deposits: Other Banks.... 
59 Banx Duprrs®................. 
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80 WHOLESALE PRIcEs (All Goods). 


81 


Cost oF LIviING (Bangkok)..... 


Production and National Income 
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92 AGRICULTURAL PRODUCTION (FAO) 
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* Beginning 1941. 
12-month averages. 
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1937 


64 


48 
48 


166 
112 


37 


67 
375 
79° 


1938 1939 1940 ‘'! 1945 1946 


2.34 


(Baht per Equivalent of One U. § 


56 


49 
49 


201 
130 


we 
aw 


Lh dat 


| 
an 
© Iw’ Hoo 


or | on Ps G9 OD RAO 


| 
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2.80 


71 
37 


29 
29 


214 
130 


44 


42 
13 
30 


24 


247 


2.92 


85 
37 


43 
43 


5 
5 


(Millions of Baht: 


244 
165 


46 


53 
39 
32 


291 
227 


64 


64 


25 
37 


1947 1949 1950 
(Baht per U. S. Dollar: End of Year) 
— 9.968' 9.968 9.968 12.55? 12.55 
S. Dollar at Official Cross Rates: End of Year) 
7 18.88 19.60 23.48 21.13 
. eae 14.61 15.57 20.57 20.09 
(Millions of U. S. Dollars: End of Year) 
463 155 151 217 218 288 
86 78 78 78 118 118 
372 72 68 134 97 167 
58 58 52 55 72 126 
— 11 11 61 20 4l 
$14 8 5 27 4 — 
5 5 5 5 3 3 
3 15 14 24X 25 x 48 
2 
Year Ending December $1) * 
89 449 1,091 2,484 2,981 3,923 
108 665 1,110 1,727 2,280 2,881 
(1948 = 100) 
25 55 100 98 Liz 
(Millions of U.S. Dollars) 
ee 45.3 ) Ee ee Ry 2 
—56.9 —114.2 —143.6 —205.1 —209.2 
—.38 -—14.2 — — —.l 
5.0 —8.0 —3.1 —8.6 —6.5 
—4.2 -—14.7 —5.9 —7.2 —3.2 
14.1 47.0 -—7.7 -—16.8 5.0 
3.0 —13.1 62.4 33.6 73.9 
12.1 8.9 .4 —13.8 ~- 
pie —15.1 4.2 -—62.8 -19.8 -—73.9 
(Millions of Baht: End of Year) 
2,007 1,570 1,684 2,180 2,768 $3,641 
373 1,112 1,100 1,128 1,120 1,404 
(Millions of Baht: End of Year) 
222 364 622 761 869 971 
184 209 316 311 241 238 
39 156 306 450 628 733 
178 634 355 359 366 445 
(Millions of Baht: End of Year) 
2,158 2,833 2,737 3,058 3,302 4,185 
1,725 1,866 1,890 2,205 2,365 3,043 
432 967 846 853 938 1,142 
24 42 48 64 55 60 
408 925 xX 798 789 883 1,083 
ee a Kk We 426 436 362 
137 136 164 392 379 279 
pies os Ge 34 57 82 
61 74 83 116 110 116 
152 312 753 807 1,117 xX 1,973 
(1948 =100) 
ae or 105 100 93 95 
73 £6 100 100 96 99 
(1948 =100) 
54 68 81 100 98 99 
42 25 23 100 183 244 
84 92 100 109 111 
(Millions of Baht) 
9,284 14,407 16,678 20,064 23,377 


1937/1939, years beginning April 1. 


1948 


1940 data projected from April/December. 
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TICS 
—_ -1951_—_—_——_ ——$——$$$$$$—$__—_—_—_——_1952—_____—__ —_—_—___—_—_—____— ____1953__ 
“a Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Baht per U. S. Dollar: End of Month) 
z 12.65 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 1 
05 ; (Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
23.02 22.66 22.50 22.08 21.70 19.81 20.27 19.68 18.83 18.72 18.19 17.88 17.50 16.89 16.97 16.69 17.03 16.88 8 
9 19.02 19.00 18.79 18.71 18.70 16.32 16.91 17.21 16.49 16.34 16.22 16.22 16.21 16.20 16.21 16.20 16.22 16.25 8 
0 (Millions of U. S. Dollars: End of Month) 
- $45 353 360 358 367 376 368 359 354 354 346 351 354 359 359 350 342 328 10 
50 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 11 
13 221 228 234 175 184 = 186 177 172 171 163 167 170 181 229 219 211 199 12 
19 147 148 150 89 86 70 56 49 48 37 31 26 22 60 50 37 at 696 
. 74 80 84 86 97 109 116 121 123 123 126 136 144 159 169 169 174 171 14 
—_-_ —- —- = - - =- = : 15 
= 11 12 14 70 70 69 69 69 69 70 70 71 71 65 16 17 17 17 16 
17 80 85 91 97 109 115 121 126 126 127 135 144 158 167 177 181 187 tesa on 
81 78 83 89 94 106 112 118 123 124 124 131 140 154 163 173 177 183 oe 
= 2 2 2 2 3 3 3 3 3 3 4 3 4 4 4 4 4 txae Be 
(Millions of Baht) 
387 347 349 389 604 585 487 300 420 426 459 299 2984 2974 246 .... eine ee 
I 274 $21 282 347 455 373 509 457 478 427 492 474 491 428 497 eee catra iain Ce 
(1948 =100) 
02 124 88 116 81 120 101 113 99 111 58 105 115 97 115 95 eee ance: Ce 
ee reer sorta as yaoi ee ewies cass wietie wees sate ee alates eer oe + mitts eek ‘nal ae 
! .. 23d 
. 238e 
; 23f 
o. & 
.. 25a 
i ee ee re ry . 25b 
(Millions of Baht: End of Month) 
06 4,354 4,445 4,542 4,511 4,620 4,737 4,639 4,524 4,459 4,460 4,363 4,421 4,458 4,525 4,518 4,406 4,303 4,128 $0 
1,781 1,781 1,747 1,785 1,880 1,860 2,014 1,960 2,067 2,031 2,244 2,244. .... Es ariaas acted ute ates aa a 
(Millions of Baht: End of Month) 
1,127 1,345: 1,208 1,176 1,284 1,276 1,270 1,282 1,308 1,241 Parole or Sites ond ware wad wines sy dal 
? 238 239 276 235 eM ce adn “edu uae See, cece Sonera 
889 876 926 935 1,052 1,046 1,048 1,064 1,077 1,019 5 ee anata Gece oe aaa a aia + ana are Ta 
512 576 566 499 384 449 478 438 443 490 .... or er aad isa dase ey ae oe 
(Millions of Baht: End of Month) 
4,904 4,958 5,028 5,170 5,309 5,305 5,196 5,098 5,037 4,951 eer via ah ae ates ee pene saat Te 
8,552 3,566 3,585 3,757 3,947 3,954 3,842 3,733 3,665 3,604 oe pag ama ae stale wan ‘dian ‘nde: Cae 
1,352 1,392 1,443 1,413 1,861 1,351 1,853 1,865 1,872 1,347. .... Bia angie id ies ee aan oar cis ee 
53 51 51 43 41 40 39 39 38 37 oe stead ere sn aaioie eat gigi g eracs re 
é 1,299 1,341 1,392 1,370 1,320 1,811 1,814 1,825 1,334 1,310 — ee nso tiga aut satay ent vise: “GE 
537 534 523 499 474 448 549 437 527 467 pes Ri peas Seas oitae ib ar a ire 
397 431 410 409 402 382 336 416 325 394 346 390 391 $28 iw... 448 397 . eee 
) 106 123 114 97 93 112 133 111 132 121 Rcd 54a aa ihe aot aratghe ee ee 
v7 122 ,128 141 134 136 139 140 146 151 155 ia oh Sra aso hie ale eer wee rae 
2,805 3,045 3,015 2,879 8,263 3,217 3,074 2,763 2,982 Pan oe ae oe ee Sai wits Seale a 
(1948 = 100) 
| 107 108 106 107 104 108 109 108 106 107 108 108 108 110 )° er ee ee 
122 , 109 108 107 106 109 117 118 122 126 125 123 122 121 120 129 122 
(1948 =100) 
264 244 233 233 214 211 203 206 194 192 214 211 214 225 242 256 267 91 
tial a ‘in ee tee: Sa 





——_——— 


d ' Be; inning May 1. 2 Beginning September 27. 3 September 30. ‘ Unadjusted for revaluation of rice, rubber, and tin exports. 
) an * April 1938/March 1939. 1934/38. Page 151 
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1937 1938 1939 1940 / 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Liras per U. S. Dollar: End of Year) 





99 ») - - » - - 
see E ne teee tae 1 a 2.828! 2.825? 2.825 2.825 2.825 2.825 2.895 
CuRB RATES (Liras - aeiarent ™ One U.S. Dollar at Official Cross Rates: End of a 
8 U. S. Dollar Notes.......... ee foe 3.50 4.55 4.33 3.6 3.85 4.89 
4 Pound Sterling Notes....... 3.66 330 pails 4.54 
5 OS eo 5.49 4.21 eat 5.42 
6 In Coins (Sovereigns) . 6.87 6.71 5.23 5.86 6.34 
Gold and Foreign Assets (Millions - U. S. Dollars: Last Saturday of Year) 
10 CENTRAL BANK................ 49 34 38 113 287 307 269 192 203 214 217 191 
11 TEES cocci chu seean ses 29 29 29 88 241 237 170 162 154 150 151 143 
12 Foreign Exchange.......... 20 5 9 25 46 70 99 30 49 65 66 47 
13 DOLLAR EXCHANGE IN U. S. BANKS* 16 Xx 52 5d 38 18 10 14 14 8 
14 Government and Banks..... erie Pel pales para ise fasten 9 9 4 
15 Business and Individuals... . 5 5 5 
16 CREDIT TO OR FROM (—) EPU.... — —_ — — — — — — — 11 —30 —50 
Trade and the Balance of Payments 
VALUE OF TRADE itis of Liras) 
20 0 ee ee 138 145 127 111 219 625 551 694 738 879 1,016 
21 DEEEPEE, 6 occ e ees cece 114 150 118 69 126 O04 685 973 968 877 1,126 1,557 
VOLUME OF TRADB (1948 = 100) 
22 Exports (1938 Weights)... .. 93 107 98 75 56 83 95 100 128 126 129 
22a Rac o's hima se 71 164 58 74 4 2 — 100 202 487 354 ais 
22b BID, nove aiesa sce 81 86 90 54 75 56 80 100 157 99 109 110 
23 Imports (1938 Weights)..... 71 91 96 42 47 51 93 100 113 133 157 ead 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
24a Goods: (remits............. ague Rte 234.4 196.7 247.7 263.3 
246 Os ae —227.4 —321.5 —313.3 —281.8 
24e Services & Nonmonetary Gold —29.0 -30.4 -—48.0 —48.5 
24d Private Donations & Capital. Bel 6.3 12.7 10.0 
2he Special Official Financing... . —40.0 68.2 42.9 17.2 
24f Net Errors and Omissions. . . 9.6 17.6 12.6 -—94.4 
25 Surplus or Deficit (—). —50.3 -—63.1 -—45.4 —134.2 
26a COF: Grants & Long-term. . con 9.9 40.6 86.7 
26b COF: Short-term. ; 42.6 53.2 4.8 47.5 Sorte Gaeta 
27 Net SURPLUS WITH EPU “AREA.. ee passe 18.6 —95.4 —106.6 —119.2 
Assets of the Central Bank (Millions of Liras: Last Saturday of Year) 
$0 FOREIGN ASSETS ............... 62 43 48 143 360 860 753 539 570 601 607 534 
$1 Domestic Loans & INVESTMENTS 250 298 425 581 916 943 817 1,034 903 1,163 1,435 1,811 
382 TS 182 223 347 511 774 793 583 788 657 886 1,066 1,214 
33 Non-Government........... 67 74 78 70 142 149 234 246 245 278 369 598 
Assets of Other Banks (Millions of Liras: End of Year) 
40 Domestic Loans & INVESTMENTS 272 301 260 270 716 865 1,050 1,136 1,212 1,447 1,774 
41 ok Sag ak 61 65 60 74 234 249 238 288 300 362 335 
42 Non-Government........... 221 236 200 196 482 616 812 848 912 1,086 1,440 
eae aa tin we'd wean es 54 66 85 73 79 105 94 112 93 111 22 
Currency and Deposits (Millions of Liras: Approximately End of Year) 
50 MONEY SupPPLy (Net).......... 326 364 438 607 1,361 1,473 1,516 1,710 1,700 2,010 2,393 ae 
51 Currency (Gross)........... 189 213 306 431 917 965 924 1,000 958 1,000 1,179 1,277 
52 Deposit Money (Gross). .... 191 217 217 250 524 613 686 23 835 1,122 1 ,437 race 
53 Central Bank.......... 8 19 24 34 73 61 84 100 124 234 199 153 
54 Other Banks........... 184 198 192 216 451 552 602 722 711 887 1,238 me 
55 Time DEPOSITS................ 81 93 69 68 78 102 128 144 165 178 206 as 
56 GOVERNMENT DEPOSITS......... 4 4 6 126 130 549 280 251 254 231 241 273 
Prices (1948=100) 
80 WHOLESALE PRICEs (Istanbul) *. . 21 21 22 27 95 92 93 100 108 97 103 104 
UNIT VALUE OF TRADE 
81 Exports (1938 Weights)..... 26 23 22 25 72 94 112 100 95 96 117 
8&2 (Current Weights). . 27 24 24 27 70 93 112 100 100 102 121 
83 NOOR... <5. 23 19 22 34 38 111 — 100 116 112 186 oes 
84 Tobacco....... 30 26 25 24 70 90 120 100 90 93 91 81 
85 Imports (1938 Weights)..... 18 18 18 22 36 56 85 100 88 75 90 
86 (Current Weights). . 21 21 20 27 47 57 103 100 94 77 91 a 
87 Cost oF LIVING (Istanbul)....... 29 29 29 33 102 99 100 100 110 104 103 109 
Production (1948 = 100) 
90 INDUSTRIAL PRODUCTION........ bitte 63 sad er pee 93 97 100 105 108 113 
91 AGRICULTURAL PRODUCTION..... 74 84 84 87 50 80 76 100 76 106 150 
92 en Osi g's 6p 85! ee ae ee es 93 88 100 90 103 ance 
93 Cotton (Ginned)........... ee ae 96 115 54 66 70 100 145 184 " ne 
94 Dre check oo sod oon 98 79 88 96 94 132 132 100 123 115 111 120 
(Millions of Liras) 
95 NATIONAL INCOME.............. 1,606 : ee sae ,815 6,951 8,229 9,607 





* End of year and month. 
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>» Mixed f. o. b. and c. i. f. basis. 


* Home-consumed goods. 
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—1951 




















ee se 1952-—_—___—_--—-_—-—__ —- —-——_ ——1953—— 
2 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(Liras per U. S. Dollar: End of Month) 
5 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 ‘3 
r (Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
9 3.60 3.80 3.90 3.85 3.87 3.94 3.89 4.15 4.24 4.35 4.39 4.40 4.48 4.50 4.69 4.89 4.75 4.63 8 
4 3.21 $3.12 3.21. .... ell Game suehhs edie —auad- suas cee aunts eae .. 4.89 4.54 4.54 4.21 4 
9 Aes @€.08 4.08 .ess eke 5.25 5.42 5.58 5.33 6 
4 6.65 56.69 6.82 5.86 5.91 wa aed oes aia ea tin pare cabana 6.31 6.34 6.34 6.30 6 
(Millions of U. S. Dollars: Last Saturday of Month) 
1 190 197 208 217 206 194 198 189 198 201 181 180 182 181 189 191 197 219 10 
13 150 150 150 151 150 150 150 150 153 150 150 150 146 143 143 143 143 144 I! 
7 4 40 47 58 66 56 44 48 39 45 51 31 30 36 37 45 47 54 76 12 
8 12 12 11 14 14 15 11 11 14 21 9 10 9 10 11 8 10 ae ee 
4 7 8 7 9 9 10 6 6 10 16 5 5 4 5 7 4 5 ela ce ae 
5 5 5 5 5 5 5 5 4 5 4 4 4 4 4 4 5 “aus Se 
50 -—30 -30 —30 —30 —30 —30 —30 —30 — 30 —30 —30 — 30 —30 —47 —50 —50 —33 —30 16 
j (Millions of Liras) 
16 50 85 106 117 101 74 86 95 91 57 f 45 77 111 102 119 asa wae ae 
57 } 89 106 114 134 99 113 117 138 140 110 145 144 138 135 129 148 21 
(1948 =100) 
100 158 199 196 161 126 139 148 176 120 99 77 135 195 193 235 171 cae 
137 537 500 496 211 349 605 754 292 228 307 300 506 418 492 nite’ eas se 
10 25 85 187 229 126 126 112 60 189 84 28 6 62 106 184 235 126 ae 
146 159 198 216 157 193 208 236 227 185 235 217 250 223 230 275 1 a0 
- (Millions of U. S. Dollars) 
ae wad ee aber . 24a 
246 
24e 
24d 
2he 
24f 
25 
26a 
9 -9.6 -—2.0 6.5 -—5.0 —5.9 -—16.2 -9.3 5.6 —15.6 —20.7 —19.5 —34.2 -—16.9 -—-3.4 -—3.0 20.0 9.9 —.8 27 
j (Millions of Liras: Last Saturday of Month) 
34 533 552 582 607 577 543 553 528 555 563 506 505 509 506 529 534 553 614 30 
11 1,472 1,446 1,453 1,435 1,398 1,463 1,491 1,464 1,453 1,436 1,560 1,740 1,783 1,820 1,853 1,811 1,787 1,736 $1 
14 1,100 1,106 1,090 1,066 1,047 1,020 978 930 890 838 955 1,100 1,201 1,247 1,232 1,214 1,210 1,150 $s 
98 372 340 363 369 352 443 514 534 563 597 606 640 581 574 621 598 577 586 33 
(Millions of Liras: End of Month) 
1,636 1,698 1,752 1,774 1,749 1,936 1,998 2,084 2,151 2,260 2,257 2,258 2,239 .... nue Pdi eked jane Cn 
312 311 314 335 244 849 353 353 355 341 357 357 351 ee ee ‘ann rere apace Se 
1,824 1,386 1,439 1,440 1,504 1,587 1,645 1,731 1,796 1,919 1,900 1,901 1,887 .... cara jae sees aay ae 
130 139 162 223 208 178 156 127 133 120 153 127 165 43 
(Millions of Liras: Approximately End of Month) 
2,144 2,277 2,344 2,393 2,364 2,37 2.417 2,421 2,874 2,373 2,476 2,594 2,491 bide ail Seis oa scat ae 
077 1,188 1,169 1,179 1,179 1,148 1,159 1,175 1,159 1,152 1,159 1,178 1,309 1,281 1,301 1,307 1,277 1,279 1,315 62 
: 1,187 1,247 1,326 1,437 1,425 1,389 1,398 1,388 1,355 1,333 1,450 1,412 1,375 ans eas sets eae 
153 144 184 189 199 166 140 132 112 91 71 130 107 99 126 153 153 141 178 653 
ve 992 1,064 1,138 1,238 1,259 1,249 1,266 1,276 1,264 1,263 1,320 1,305 1,276 oa. 
ie 201 207 206 206 209 224 224 225 225 227 234 247 wee eaas sees nay wueki woe 
273 240 264 253 241 293 330 286 274 253 266 292 278 280 290 276 273 270 261 56 
(1948=100) 
104 - 99 101 104 106 106 106 104 106 106 104 103 101 102 103 105 105 106 bow Sa 
108 ill 113 118 114 107 108 100 93 92 85 105 101 a er iad ead soe ae 
107 116 115 129 135 122 134 139 115 104 124 126 123 123 114 109 114 oe: Cae 
a 128 137 155 186 189 172 150 139 130 114 122 121 123 See. seus aks a i eca ce 
81 104 83 89 94 88 77 88 68 90 67 46 95 83 83 95 93 82 inns Ae 
97 97 93 94 99 93 91 101 89 90 92 99 Oe ona ciel naar alae ae 
95 103 89 87 98 91 87 91 95 92 96 103 86 94 87 83 FF cx SS 
109 102 102 104 106 107 107 108 110 109 108 109 109 109 110 110 111 110 he. ee 
(1948 = 100) 
102 122 125 123 122 90 
, ee “eee “ee . 91 
oa 92 
ck 93 
120 94 
95 
‘ 





‘Beginning September 11. Premium rates also abolished on this date. * Beginning June. * 1934/38. p 153 
age 











Exchange Rates 

DB PRA BRATM. ... ..~ 0s 2 coc siccces 
Gold and Foreign Assets 
10 GOVERNMENT: Foreign Exchange. 
Be eee 


12 Tas i a ie nies 
18 Foreign Exchange.......... 
1h Foreign Investments........ 
le 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Trade and the Balance of Payments 


20 GOLD PRODUCTION.............. 
VALUE OF TRADE 


21 | esl a re 
22 Of which: Reexports... 
23 ON CUI. obese crassa 


BALANCE OF PAYMENTS 
24a Goods: Credits............. 


240 Debits, f.o.b......... 
24c Nonmonetary Gold......... 
24d i Loi ic okra 
2he Private Donations & Capital. 
24f Special Official Financing... . 
25 Surplus or Deficit (—).. 


26a COF: Grants & Long-term. . 
26b COF: Short-term.......... 
Assets of the Reserve Bank 

ON EE 
eS 
82 Domestic LOANS & INVESTMENTS 
83 Government............... 
34 Official Entities............ 
Assets of Other Banks 
ee 
41 Domestic LoANs & INVESTMENTS 


Spewermmment.........0...00- 
43 Official Entities............ 
44 Business and Individuals... . 
Ee oe cede kee 


Currency and Deposits 


50 MONEY SUPPLY................ 
§1 se a6 ise 
52 Deposit Money............ 


53 Time DEPOSITS................ 
&4 GOVERNMENT DEPOSITS......... 
55 BANK DEBITS *................ 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 eee 

62 Nik hic ies 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds..... 

64 Foreign Currency..... 

65 Use of Cash Balances....... 


rt OE i eine se swe 
66a Held by: Reserve Bank....... 


66b Other Banks........ 
66c Other Financial Firms 
66d Local Governments. . 
66e Business & Individuals 
66f Rosai cece 


66g  Intragovernmental Accounts... 


67 FOREIGN CURRENCY DEBT....... 
67a of which: Intragov’t Accounts.. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 

71 a a i i ie 

72 Gold Mining............... 





* Monthly totals and 12 months averages. 
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Union of South Africa 
1937 1938 1939 1940 ‘) 1945 1946 1947 1948 1949 1950 195 


(U. S. Dollars per Pound: End of Year) 
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INTERNATIONAL FINANCIAL STATISTIC 


4.005° 4.005 4.00754 4.0075 2.78385 2.7838 


(Millions of U. S. Dollars: End of Year) 


36 16 4 8 


1,160 1,010 1,006 649 
914 939 762 183 


246 71 245 144 
— _— — $22 
1,196 1,025 1,010 652 


6 47 46 16 


(Millions of Pounds) 
105.3 102.9 96.6 99.9 


77.6 97.7 103.1 136.7 

5.6 7.8 12.5 15.8 

2.4 215.1 299.8 353.6 
(Millions of U. S. Dollars) 

soit 356 402 534 

—857 —1,219 —1,427 

410 392 401 

—-154 -202 -214 

71 737 368 


1 


— 


—-14 -—126 — 
—188 —-16  —338 
— — —822 
188 16 660 


(Millions of Pounds: End of Year) 
275.38 260.0 262.2 190.2 
266.8 248.8 247.8 160.7 

6.3 8.8 11.2 26.0 


2.7 2.9 2.9 15.0 
8.6 5.8 8.8 n.d 


(Millions of Pounds: End of Year) 


333.0 354.2 410.4 399.5 


129.1 184.1 220.0 273.3 
79.7 90.0 99.8 113.4 
3.0 2.6 2.8 8.5 
46.3 91.4 117.4 156.4 
193.0 157.2 178.5 107.8 


(Millions of Pounds: End of Year) 


334.4 359.2 408.1 409.5 
66.9 64.3 63.1 66.2 
267.4 294.9 $845.0 343.3 


57.2 48.7 54.7 41.3 
12.0 $1.1 9.9 6.7 
322.1 447.3 471.1 539.4 


(Millions of Pounds: Year Beginning April 1) 


—51.1 -—29.9 -14.8 —55.3 

145.38 155.7 172.0 165.6 

196.4 185.6 186.8 220.9 
9 


48.0 22 14.3 54.9 
—4.2 _ - ~ 
7.3 3 5 4 
569 «581 0Sssi596St«AD 

3 3 3 19 

80 93 101 116 

66 70 65 60 

9 9 10 14 


119 114 113 118 
277 289 292 327 


292 292 304 322 
14 14 14 13 
4 4 4 4 


(Per Cent: Average of Months) 


8.00 2.89 2.63 2.90 


(1948=100: Average of Months) 
71 87 98 100 
107 112 100 100 


> Monthly data are averages of weekly prices. 
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2.7725° 2.7975 


2 
379 
170 
209% 
381 

24 
21 
2 


147.0 


332.2 


35.4 


420.0 


187.8 
135.0 
44.2 


16.9 


423.1 


322.3 
129.1 


5.6 
187.6 
79.5 


412.6 
85.3 
327.3 


64.7 
22.7 


4.28 


62 
92 
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VoLUME VI, NUMBER 4, APRIL 1953 Union of South Africa 
1951-—_——[ me —-—___ ——_1952- ———$ | ____ 1 953 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 


(U. S. Dollars per Pound: End of Month) 
2.7838 2.7833 2.7838 2.7725 2.7725 2.7725 2.7962 2.7962 2.7750 2.7725 2.7775 2.7725 2.7725 2.7889 2.7900 2.7975 2.8062 2.8075 


(Millions of U. S. Dollars: End of Month) 


6 4 1 2 1 3 2 9 7 12 11 10 9 3 3 2 So Acar 
$71 386 391 384 380 388 373 358 365 341 346 333 333 344 349 379 355 344 11 
210 209 208 190 190 193 169 164 161 148 151 159 158 159 159 170 165 173 12 
161 177 183 194 190 194 205 194 204 193 195 174 175 185 190 209 190 171 18 
ee — —_ nti — — — — —~ — -- -- — — — — — — 2 
377 390 393 886 381 391 375 368 372 353 357 343 343 346 353 381 eee is 
12 16 14 7 8 12 9 14 12 11 11 14 12 13 2 24 36 ae 
9 13 8 4 5 8 7 12 7 9 9 10 10 10 16 21 a 
8 8 6 3 3 3 2 2 5 2 2 4 2 3 ay? 'S aces ee 
(Millions of Pounds) 
11.8 12.1 12.6 11.8 12.1 11.4 12.2 12.0 12.6 12.1 12.6 12.3 12.3 12.7 12.3 12.3 12.4 20 
25.8 29.0 981.1 29.4 25.9 20.0 32:3 29 22 26:9 26.2 2.4 25.4 2:6 20:9 20.4 28.2 21 
8.0 2.6 3.6 1.9 2.4 3.5 §.1 3.0 3.2 2.9 2.5 2.5 a4 2.6 2.6 2.0 4.6 22 
40.7 44.0 985.8 33.3 $9.0 389.4 $8.0 41.3 37.3 35.6 35.0 932.2 27.1 932.1 30.9 932.5 932.3 23 
(Millions of U. S. Dollars) 
ea ee 3897 .... ipeee er pian welee ee eer ee 
ahs scae SO Awe aime ee erat ened ere ws ee 
meee eka wees Pecda ee wale ie pilin wlan 
—1097_ .... cater cea patie pated a Rec eS 
ae wate oe ee aac ame wget vate ee 
ee cian ews aie er hors wan a 
—597 .... ia re cae or ad ane sco: 
ere hati hte aki er eae aca a 
fo sated css se “ieth: Svs -saae’ hood. wane ‘veal 
(Millions of Pounds: End of Month) 
170.5 166.6 166.5 170.2 169.0 186.8 181.3 171.4 174.6 168.1 168.0 166.4 176.9 168.8 176.3 187.8 174.1 184.9 30 
131.9 137.3 189.3 1386.9 185.4 188.1 188.1 127.7 180.2 121.6 128.8 118.7 118.2 122.5 124.5 185.0 126.4 122.6 $1 
25.6 22.0 22.5 27.1 28.2 39.2 39.0 36.5 37.4 38.5 39.5 40.7 53.4 40.8 47.2 44.2 42.4 51.0 32 
22.5 18.5 19.1 20.3 20.7 29.1 Stes 25.3 24.5 24.4 24.4 25.1 38.7 25.3 29.5 27.3 25.5 32.4 33 
3.1 3.5 3.4 6.8 Te 10.1 11.8 11.2 12.9 14.1 15.1 15.6 14.8 15.5 Beat 16.9 16.8 18.6 34 
(Millions of Pounds: End of Month) 
$88.38  .... oa ee Sa re ite Rack iilte CM. Seas iiew SR nad Fite Je 
$12.7 $821.8 3821.6 327.9 $25.8 323.7 320.2 312.5 314.1 316.0 311.9 311.7 316.7 319.9 320.6 322.3 321.8 eee: Se 
109.7 aaa sone Sane are ere | ras ince Seen ak acs ivca eenee ae ice aaeee pe 2 aoe 
4.6 5.2 4.5 haters 4.8 5.6 43 
WBE kena ons ae seats cams, MO ae on «| | we case: AO ardiea ivete Oe das ae 
55.9 65.8 52.1 68.9 538.7 62.9 51.7 62.4 50.3 54.38 68.5 70.6 69.6 69.8 70.0 79.5 69.6 .... 46 
(Millions of Pounds: End of Month) 
894.6 403.5 409.9 415.8 404.8 403.6 399.0 395.7 400.0 396.4 398.4 393.6 394.4 402.8 405.1 412.6 404.4 .... 650 
7.4 %.7 S.8 7.1 77.1 81.6 80.3 80.6 85.3 84.3 83.7 85.4 83.8 86.8 86.8 85.3 8.48 .... 61 
$15.2 326.8 328.1 336.7 327.7 322.0 318.8 315.1 314.7 312.1 314.7 308.2 310.6 316.0 318.3 327.3 319.6 Sie 
42.8 43.0 42.7 43.4 43.5 42.9 48.4 46.6 52.0 53.7 54.9 60.0 64.2 66.2 64.5 64.7 64.3 .... 6&8 
25.3 19.8 19.3 19.6 28.9 38.7 385.5 25.9 23.9 17.6 12.6 17.0 13.2 12.6 22.2 22.7 25 Wl & 
703.4 746.7 782.9 792.9 752.8 779.6 821.9 727.8 765.7 881.2 791.9 782.7 762.4 797.3 un eatap cee 
(Millions of Pounds) 
-8.0 —7.6 2.4 —.8 —-1.9 14.38 —83.3 -—10.4 -4.1 -6.0 -6.2 -—.4 -8.9 -8.3 4.4 5.4 60 
23.2 12.8 2.3 16.1 20.8 381.8 24.3 14.6 14.1 16.1 17.5 22.5 16.6 17.1 25.3 24.8 61 
21.2 20.4 17.8 16.9 22.2 17.0 8.6 25.0 162 721i 27 BS G5 HA UMD D4 62 
-7.1 2.6 —2.1 4 1.4 —.4 18.8 5.9 3.1 5.3 é2 =.) 8.9 8.5 -1.5 —-T7.1 oe a 
~~ 2.0 _ 6 a 6 5.3 — an 6 ~- 5 —.5 4 5 ee take, 
15.1 3.0 —-.38 —.2 .8 —14.5 9.2 4.5 3 hk — _ 5 —.6 —-3.4 Ree. eran cum “ae 
Toe ses es 
14 eles el 
BO 0 aGrex «aco ae 
124 hina Se 
19 masts .... 66d 
ee a éoacu ee 
364 wiandza cave 
420 tan eet 
50 eas occa. Aaa 
4 eas es 


(Per Cent: Average of Daily Quotations) 

3.65 3.65 3.68 3.88 8.88 4.18 4.138 4.138 4.14 4.25 4.25 4.50 4.50 4.50 4.50 4.50 4.50 4.50 70 
(1948=100: Average of Daily Quotations) 

61 59 59 59 





79 78 76 74 73 71 69 65 59 58 58 57 57 na 
108 111 108 102 97 98 99 92 90 90 92 94 91 88 86 88 89 93 72 
(Continued on following pages) 
‘Beginning November 7. * Beginning January 9. * Beginning July 28. ‘ Beginning January 14. * Beginning Septem- 
ber 19. * Effective December 20 rates subject to minor daily fluctuations. * Half year. *1.8 million transferred from Page 155 


pound to foreign currency debt. * Less than 12 months. 
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1937 1938 1939 1950 1951 1952 
Prices (1948 =100) 
80 WHOLESALE PRICES *........... 55 57 56 62 87 89 94 100 106 113 129 148 
81 eS eee 60 62 60 63 90 94 97 100 103 107 117 138 : 
8&2 Import Goods.............. 50 50 50 61 84 83 89 100 109 121 145 160 
83 Export Goops: Wool.......... 48 35 31 44 49 45 64 100 127 159 359 181 
84 Cost oF LIVING............... 65 68 68 70 89 91 95 100 104 108 116 
Production, Employment, and Income (1948 =100) 
90 GOLD PRODUCTION............. 101 105 111 121 106 108 97 100 101 101 99 102 
91 AGRICULTURAL PRODUCTION(FAO) 72! ’ atte ae Abs 83 90 100 93 96 102 
92 Wool Production........... 106 113 112 124 96 96 94 100 99 105 110 stked 
93 EMPLOYMENT (Industrial)... ... 64 67 82 82 90 94 97 100 103 103 109 Oe f 
(Thousands) 
94 UNEMPLOYMENT (Industrial)..... 4.51 5.28 6.17 5.40 5.38 5.39 10.3 12.2 15.1 16.3 10.2 12.1 
(Millions of Pounds: Year Ending June 30) 
95 NATIONAL INCOME............ 365 406 634 675 699 784 829 939 1,114 
UNION OF SOUTH AFRICA Population | {53 PRE ARTES a ae and Miscellaneous accounts including the South African Native 


Trust Fund and the National Road Fund. The General Sinking 
Fund is not consolidated in the Exchequer Account. Revenue:  } 
Gross payments into the Exchequer. Receipts from Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer. Payments to the Government agencies, not their 
actual payments. Pound and Foreign Currency Debt: Data at end 
of fiscal years and calendar months; redemption of debt by the 
General Sinking Fund is reflected in the debt data. Data exclude 
notes payable on demand to IMF and IBRD. Other Financial 
Firms: Includes the National Finance Corporation of S.A., a semi- 
official body which began operations in September 1949. Business 
and Individuals: Includes holdings of Financial and Mining Houses 
which amounted to £SA 12 million as of October 31, 1951. Also 
includes negligible holdings by foreigners which amounted to 
£SA 4 million as of March 1951. 


GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 
the Reserve Bank lent 80 million South African Pounds in gold 
to the United Kingdom under the guarantee of the Union Gov- 
ernment. The loan was fully repaid in sterling by September 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as reported 
by all U. S. banks. X Prior to 1942 deposits only as reported by 
banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 
in the base year 1948 was 11,585 thousand fine ounces. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports 


1937 1949 1950 1951 
United Kingdom... 36 26 27 24 
13 4 4 3 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom.. 42 42 41 35 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- | 
turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, | 


aomany Poshenans ae oe _— States..... = 7 . ° 3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
ie 2 oe ee meee en Fe el bills 1.50 per cent since August 1, 1952. Discount Rate of the Re- 


serve Bank: On commercial bills of up to 120 days, 4.0 per cent 
since March 27, 1952. Commercial Bank Rate: Minimum rate on 
first class overdrafts. 5.5 per cent since April 1, 1952. Previous } 


Southern Rhodesia. 3 9 7 8 


1937 1949 1950 1951 1937! 1949' 1950' 1951' 


Peeves ee Se Se ee ree ls a changes in these rates have been as follows (in per cent): 
Oy ee Oe ae a ae od 
° 7 Pie lelectra reasury Bill R v 
Pca oe a Date Established “Rots Guscmtes Ganies 
; Products....... 4 7 9 6 SOUR BB, coccawkdndc ess snan 3.5 
* Exclusive of Government Stores. RN ae eae 6.5 
I ccdacnenne tee oeebes .76 
Balance of Payments: Private Donations and Capital: Includes net 1941—June 2...........eseeeeeees 3.0 
errors and omissions. For detailed Balance of Payments statement TUNED. .....0cereeerereees 6.0 
see January 1953 issue of International Financial Statistics. Se settee eee eeeeeceeee 6265 as ; 
oi iiyeasannssanen .15 , 
ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals. ONDE A concnes seu ndanacacr’s 1.00 
Foreign Assets: Includes gold valued at statutory price plus gold Oct 13.0... 02. cece eee eeeee 3.5 
premium through May 1946, and at statutory price thereafter. Oct 1D... 2. rcerereeseees 5.0 
Domestic Loans and Investments: The total includes small amounts 1962—Mar 27.........-+++++++0s cas 4.0 
of credits to others than Government and Official Entities. yd te Sete ues eee - saa 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Total Assets: Balance 
sheet total of ‘‘Assets in the Union” less balances due from domestic 
banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
coin, and balances with the Reserve Bank. 


Share Prices: Industrial: Weighte1 arithmetic averages of price 
relatives with original base 1948=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1948=100. Based 
on quotations in Johannesburg. 


Prices: Wholesale Prices: Imports comprise 36 per cent of total 


CURRENCY AND Deposits: Currency: In the hands of business, individ- weight. Wool (in grease): 245 South African pounds per metric 
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uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
a. and foreigners with the Reserve Bank and the Other 
anks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 


year indicated. Data relate to the receipts and issues of the Ex- 
chequer on Consolidated Revenue Fund Account, Loan Account, 


* Home-consumed goods. b Europeans only. 


ton in 1948. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 


ployment of all races. Industry comprises mining exclusive of 
quarries. - Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease) : Production in 1937 amounted 
to 105,688 metric tons. National Income: At factor cost. Fiscal 
years ending June 30 of year indicated. National Income by In- 
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Tics | 
1951——————_- 1952 ——1953——_- 

— Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 

63 (1948 = 100) 

132 132 135 142 143 144 145 145 147 148 149 150 150 151 152 151 150 jate ae 

48 118 117 120 129 130 131 133 133 135 136 139 141 141 143 145 144 143 wily. <a 

38 } 151 153 156 158 159 161 161 162 162 162 162 160 159 159 159 159 157 ee 

60 178 230 207 195 185 174 184 185 143 ares aed nara 198 200 219 208 228 jaan Cae 

81 117 117 117 121 123 123 123 124 124 125 125 125 129 129 129 129 128 vars ae 

s (1948 = 100) 

99 101 100 98 101 94 102 100 105 101 105 103 103 105 102 102 103 ica 
111 111 111 110 109 112 113 112 112 112 111 111 111 111 err cafes sera a, 
(Thousands) 

r 9.4 9.2 9.7 10.1 10.7 L1be fe t1:9 8S 6.6 22 MA 2S NS 0S 14 12.7 in = 
: ; By 95 
dustrial Origin: At factor cost. Fiscal years ending June 30 of 

ative year indicated. (In millions of South African pounds): 

aking 1939! 1947 1948 1949 1950 1951 

enue: } Agriculture, forestry and fish- 

ment RP Arereere ey 50.0 99.9 122.5 126.6 145.8 213.0 
RM a nee igi : 81.5 86.4 87.6 93.6 141.5 159.1 

thee | Min cco HT Mees BE? et HS Be 
, erce an ransport.... ° . vt. e e ° 

t ae Sovernmant Bh " ~ eA ae 40:5 92.8 109.7 127.4 189.7 149.7 
DMN oh aicoa ho eaenes s 75.4 107.0 122.0 119.1 132.6 143.4 

yo Net income from abroad... . —30.0 -—35.0 -—37.4 —65.8 -—86.9 —100.7 

aaa oo tern tna, 364.8 699.4 784.1 828.7 939.2 1,114.0 

be ml ‘ Component figures for 1939 are not quite comparable with later years’ components. 

loans ) ‘Includes public enterprises other than transport from 1947. 

in Gross National Expenditure ': At market prices (in millions of South 
African Pounds): 

1946 1947 1948 1949 1950 1951 
Personal consumption........ 544 682 739 806 828 927 

Oo ma- Gov't current expenditure... . 122 142 130 141 131 158 

1944 Gross capital formation.... . 189 215 247 200 237 340 

month Net foreign investment 2 -65 —181 -178 —118 -9 -121 

1e Re- Sn 790 858 938 1,029 1,187 1,304 

Bogen ' Calendar year. 
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Exchange Rates 
1 OFFICIAL SELLING RATE........ 


FREE RATES FOR STERLING ABROAD 

United States 
Transferable Account... 
Security Sterling....... 

For Notes and Coin 
eee 
France..... : 
Italy..... 
Netherlands 
Switzerland............ 


Gold and Foreign Assets 
10 ‘BANK OF ENGLAND: Gold....... 
EXCHANGE EQUALIZATION ACC’T 


te % 
os 


NDA Ke Co 


11 ee ccna af 
12 Gold, U.S. & Canadian Dollars 
13 Non-Dollar Currencies. ..... 
14 DOLLAR EXCHANGE IN U.S. BANKS 
15 Government and Banks..... 
16 Business and Individuals.... 


17. +U. K. STERLING LIABILITIES... . 


17a British Commonwealth...... 
176 Sterling Area Countries..... 
17¢ Dependent Territories. .. 
17d OEEC Countries........... 
17e Western Hemisphere........ 
17f Other Countries............ 


18 CREDIT TO OR FROM (—) EPU... 
Trade and the Balance of Payments 
VALUE OF TRADE 


20 ae 
21 Of which: Reexports.... 
22 Seren 54... oc... 


VOLUME OF TRADB 


23 Exports (1950 Weights)..... 
24 Imports (1950 Weights)... .. 
BALANCE OF PAYMENTS 
25a NN eee 
25b Debits, f.o.b......... 
25¢ UN Se ies icc oo in vw sw dv 
25d Private Donations & Capital. 
25e Special Official Financing... . 
26 Surplus or Deficit (—). . 
27a COF: Grants & Long-term. . 
27b COF: Short-term........... 


28 NET SURPLUS WITH EPU AREA... 


Assets of the Bank of England 


30 Domestic LoANs & INVESTMENTS 
$1 NS Ra 
$2 Business and Individuals. . . 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


41 CII oon coven secs 
42 Business and Individuals. ... . 
Se ce 


Currency and Deposits 


50 MONEY SUPPLY................ 
§1 SS SE ne ee 
52 Deposit Money: Other Banks 


53 TIME Deposits: Other Banks... . 
54 COUNTERPART FunpDs: Bk. of Eng. 


Government Finance 
° DEFICIT (—) OR SURPLUS........ 


aac ic me boww é 

os INS. os is ciwicvveev 
FINANCING OF DEFICIT 

63 Net Borrowing: Sterling... . 


64 Foreign Currency 
65 Foreign Grants Received 


United Kingdom 


1937 


4.999 


2,105 


606 
76 
1,052 


2.06 


1940 ! 1945 
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1946 


1947 


4.0275 2.7988" 2.7988 2.7812¢ 


1950 


2.61 


2.610 
2.714 
2.848 
3.000 
2.488 


1 


2,900 
3,300 
143 
X 657 
444 
X 2138 


10,480 
7,650 
2° 111 
1,106 

847 
1,378 
225 


2,262 
85 
2,642 


127 
109 


6,230 
— 6,642 
1,182 
62 
—118 


714 — 


417 
—1,131 
80 


-78 
73 
.05 


ee 


ws orn 
=) 
oe 


245 
4,409 
4,164 


101 
—21 
276 
23 , 729 
2,192 


1951 


2.45 
2.37 


2.590 
2.829 
2.552 
2.645 
2.369 


2,200 
2,335 
39 


643 
389 
254 


10,660 
7,809 
2708 
1,145 


1,439 
—465 


ror ct 
oo 
a 


1938 1939 1948 1949 
(U. S. Dollars per Pound Sterling: End of Year) 
4.642 4.025' 4.025 4.025 4.025 4.0275* 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 
2.65 8.05 2.49 
2.601 3.502 2.320 
6.213 6.560 2.564 
2.296 $.217 2.496 
5.466 2.829 
2.248 2.225 2.707 2.349 
(Millions of U.S. Dollars: Last Wednesday of Year) 
2,690 1,162 1 1 1 1 1 1 
(Millions of U.S. Dollars: End of Year) 
187 8765 292 1,980 2,430 2,020 1,605 1,350 
ee 2,196 435 2 ‘476 2,696 2, "079 1,856 1,688 
tos 12 48 32 165 149 163 64 
436 448 865 708 459 826 546 574 
2,776 2,084 2,740 214,863 14,996 14,520 13,783 9,568 
1,574 1,459 2,192 a = sd fae er 
Sa hee Shiite 9,890 9,741 9,257 9,523 6,588 
1,801 1,995 2,055 2,241 1,632 
- .. S5007 2.700 1,084 1,481 1,220 
a eer or 806 999 1,020 621 311 
,202 625 648 X 2,470 2,547 2,309 2,148 1,439 
(Millions of Pounds Sterling) 
562 493 440 506 970 1,206 1,649 1,851 
62 46 26 71 50 60 64 58 
941 895 1,157 1,531 1 ,321 1,821 2,097 2,297 
(1948=100) 
72 68 53 34 72 7 x 100 110 
123 118 117 76 83 96x 100 109 
(Millions of U. S. Dollars) 
2,606 a 3,647 4,574 6,400 6,989 
—4,083 —4,356 —6,287 —7.218 —7,563 
1,135 —121 206 870 883 
~191 573 -1,370 -697 —-897 
a ~$ -693 -218 —167 
—789 —3,550 -923  —T755 
oe 1,003 3,131 1,185 807 
636 —214 419 —262 —52 
— 303 
(Billions of ini Sterling: Last Wednesday of Year) 
.85 .76 .83 1.74 rs 1.80 1.74 1.85 
.80 .78 .80 1.71 1.76 Ps i | Rae 1.82 
.05 .03 .03 .02 .03 .03 .04 .04 
(Billions of Pounds Sterling: End of Year) 
1.99 2.12 2.41 4.19 5.01 5.19 5.25 6.61 
86 .94 1.36 8.12 8.60 8.60 3.56 3.41 
1.18 1.18 1.06 1.07 1.41 1.69 1.69 2.09 
.26 me .82 .54 .50 .60 .60 .63 
(Billions of Pounds Sterling: End of Year) 
1.64 1.79 2.21 4.42 4.96 5.04 5.12 5.19 
.46 .60 . 66 1.84 1.88 1.83 1.26 1.2 
1.19 1.29 1.65 8.07 8.58 $.71 8.87 3.92 
1.03 1.00 1.02 1.67 1.86 1.97 2.04 2.04 
— — — — — — .02 .10 
(Millions of Pounds Sterling: Year Beginning April 1) 
—136 —773 —2,468 —2,059 —1,850 —40 350 74 
1,004 1,127 1,490 3,581 3,628 4,012 4,150 4,099 
1,140 1,900 3,958 65,640 6,518 4,052 3,800 4,025 
134 768 2,461 2,081 1,491 —781 — 530 40 
a — é —28 393 785 47 —4l1 
_ _— — — — 30 115 100 
7,181 7,899 10,364 23,267 24,863 24,066 23,571 23,612 
_— —_ 2 369 768 1,555 1,597 2,189 


* Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
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daily fluctuations. 


‘ August 31. 














United Kingdom 


* Excludes 300 million pounds received from Exchange Equalization Account. 











ts 
———$— Jf ——-——-—_— 195 1-—__—_—_—_— -— — ——— — 1952 -— ——— annie ——— 
1952 Sept Qct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(U.S. Dollars per Pound Sterling: End of Month) 
2.8094 | 9.7988 2.7988 2.7988 2.78124 2.7800 2.7800 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 2.8000 2.8031 2.8094 2.8181 2.8188 1 
) (U.S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 
2.78 248 2.42 2.88 2.45 248 2.42 3.48 2:06 2:62 2.67 2.66 2.62 2.66 2.70 2.70 2.73 2.60 2.72 @ 
2.64 228 £.26 2:26 2.37 2.0: 2.02 2.42 2.46 2.48 2.49 2.82 2.87 2.58 2.62 2.68 2.64 2.44 2.46 
2.620 2.590 2.620 2.580 2.590 2.510 2.560 2.610 2.700 2.800 2.760 2.745 2.600 2.595 2.530 2.620 2.620 2.640 2.770 § 
2.943 9.757 2.857 2.929 2.829 2.915 3.129 2.958 2.872 2.815 2.814 2.836 2.929 2.886 2.829 2.886 2.943 2.943 3.013 4 
2.552 2.628 2.552 2.564 2.552 2.586 2.512 2.524 2.596 2.648 2.616 2.632 2.584 2.552 2.544 2.580 2.552 2.568 2.638 § 
2.526 9.750 2.579 2.579 2.645 2.500 2.513 2.684 2.750 2.789 2.789 2.816 2.763 2.579 2.618 2.592 2.526 2.579 2.658 6 
2.558 2.410 2.346 2.346 2.369 2.299 2.302 2.345 2.496 2.574 2.563 2.563 2.472 2.516 2.501 2.548 2.558 2.592 2.691 7 
(Millions of U. S. Dollars:€Last Wednesday of Month) 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 10 
(Millions of U. S. Dollars: End of Month) 
-... | $,100 2,200 Peer aeeeaeee hee Ot ee eke ee kok il Gide 0 dela ie 
1,846 §,269 2,335 2,037 1,771 1,700 1,662 1,678 1,685 1,716 1,672 1,685 1,767 1,895 1,846 1,978 2,103 182 
812 513 543 691 643 646 797 784 745 T57 793 848 834 865 889 975 812 884 14 
557 287 293 337 389 386 532 513 497 501 528 586 561 592 626 719 557 620 15 
255 226 250 254 254 260 265 270 248 256 266 262 272 273 263 256 255 264 16 
10 ,660 9,512 i ae 
“err eae oe nee 
7,809 7,154 . 17d 
2,708 2,918 17¢ 
oi. ages 977 note ena a) ae 
pave 266 73 ae ve <. 2a 
Bias eee) tase ace. Se eat eee ae ee vases eee yin oe ee ee ve Paéa ee 
—614 63 —142 -—3856  -—465 —539 -—597 -—-609 -622 -—633 -—636 -—636 -—636 —636 -—636 -—636 -—614 -—590 —582 18 
(Millions of Pounds Sterling) 
2,693 218 246 254 213 267 246 268 231 238 196 224 192 197 234 219 215 228 204 20 
144 10 10 10 9 14 16 25 12 10 8 13 9 8 12 9 8 10 9 21 
3,476 337 362 328 314 357 297 333 325 320 276 289 263 238 266 261 267 290 243 22 
(1948=100) 
120 > 199 <-——— ——> 183<——- § ———> 17<——__ ——> 100<—_ ——> 120+ £3 
111 > 124<—_— ——)»_ 118<——. > 115<—— _- ——> 102<—— _ ——-> 108<+—— 24 
(Millions of U. S. Dollars) 
tae Ape palate <ana 25a 
256 
25e¢ 
25d 
25e 
2¢ 
Gents ats ae ees re or wits bates 27a 
—193 -205 -—236 -178 —149 —-151 -63 -64 -57 -49 -48 -99 —5 37 96 102 83 26 28 28 
(Billions of Pounds Sterling: Last Wednesday of Month) 
1.96 1.76 1.78 1.78 1.86 1.75 kv. 6068S 1.78 1.83 1.89 1.83 1.84 1.83 1.87 1.95 1.85 1.90 30 
1.93 1.7 1.73 1.73 1.82 Les ts ee 1.72 1.74 1.79 1.84 1.79 1.82 1.80 1.84 1.93 1.82 1.87 $1 
03 05 .06 .05 .04 04 .05 .05 -06 .04 .04 .05 .04 .02 04 .03 .03 .03 .02 382 
(Billions of Pounds Sterling: Selected Dates) 
5.67 6.60 5.54 5.53 5.57 5.50 5.28 5.26 5.28 >.28 5.388 5.41 5.43 5.49 5.51 5.54 5.67 5.62 5.40 40 
3.33 8.04 3.06% 2.89 2.86 2.80 2.63 2.61 2.68 2.77 2.90 2.98 3.09 3.15 3.20 3.22 3.33 3.28 3.11 4! 
2.34 2.46 2.48 X 2.64 a.08 2.70 2.65 2.65 2.60 2.51 2.48 2.44 2.33 2.34 2.31 2.32 2.34 2.34 2.30 42 
+59 50 51 .52 .53 .52 .49 .49 50 49 .50 .50 51 .50 50 50 .55 .50 49 43 
(Billions of Pounds Sterling: Selected Dates) 
5.38 5.18 5.2 §.22 5.36 §.24 5.05 5.06 5.04 5.00 5.05 6.11 §.10 5.10 65.11 5.14 5.38 5.21 5.04 50 
1.45 1.31 1.31 1.32 1.36 1.32 1.33 1.34 1.37 1.36 1.38 1.42 1.41 La 1.0 (1S 1.45 1.40 1.41 61 
3.93 3.87 3.92 3.90 3.99 3.93 3.73 3.71 3.67 3.63 3.66 3.68 3.70 93.71 93.72 $3.74 3.93 3.81 3.63 68 
2.23 2.07 2.06 2.07 2.04 2:00 1:07 1.07 23.06 2.06 2.10 2.36 2.37 3.23 248 2.20 2.23. 3.28 .3.00 @ 
02 01 — — — ~ — — — 0 .2 .2 .08 . . .@ .08 04 & 
(Millions of Pounds Sterling) 
-145 —112 20 —211 324 195 —91 —100 —71 —177 —92 —52 -—102 —130 —50 —-—187 452 166 60 
367 273 365 411 677 637 600 296° 408 281 263 427 271 237 447 302 890 609 61 
512 385 345 22 352 442 691 396 478 458 355 479 372 367 497 489 439 444 62 
145 — 82 —27 237 —324 —495 92  —200 70 164 82 52 106 130 50 214 -—452 -—164 63 
—4 —7 — —26 — — —1 — 1 14 9 -- —4 _ 26 — — 64 
3 1 7 1 — — — — — — — — — — — — — — 66 
1 124, : aaa OE TOR - sei a ‘ aii i th clea o OF 66 
12174426389 26,365)"3 tert 26,247 25,741)73»183l25,640 25,714 25,885 25,978 26,033 26,129 26,262 26,325 26,501 26,092 25,930 } 67 
(Continued on following pages) 
———— 
‘Beginning September. ? Beginning January 14. * Beginning September 19. ‘ Effective December 17 rates subject to minor 
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Vol 
a a —___—}- ee 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 a 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.28 3.388 8.72 38.40 2.92 2.60 2.76 8.21 8.30 8.54 3.78 4,23 
71 CORPORATE BOND YIELD*....... 4.08 3.95 4.28 4.45 3.79 38.68 38.68 3.77 8.87 4.07 4.28 4.85 | 
72 TREASURY BILL RATE?......... 56 -61 1.32 1.03 .88 61 .61 61 62 61 -58 2.15) ‘ 
78 MARKET DISCOUNT RATE....... . 68 -63 1.30 1.04 .63 63 63 66 .63 .69 91 2.71 | 
74 CALL MONEY RATE............ .76 .76 1.09 1.00 .98 .62 .62 .62 .62 62 .69 2.01 | 
(1948=100: Average of Months) 
76 SHARE PRICES (Industrial)....... 85 70 64 53 98 109 111 100 89 90 104 90 
Prices and Wages (1948 =100) 
80 WHOLESALE PRrIicEs (All Goods). 50 46 47 62 77 80 87 100 105 120 146 149 
81 UNIT VALUE: Exports °......... 40 41 41 49 76 80 92 100 xX 103 108 Xx 124 oe 
82 Puaeports ®........ 37 35 35 49 69 73 90 100 x 101 116 xX 150 a 
83 FREIGHT RATES................ 42 30 Kaas caine pete vain giatss 100 82 84 174 lll? 
SA Goer OF TAVM—NG............... 57 58 59 69 86 87 92 100 103 106 116 126 
85 WaGEs (Weekly Rates)......... 55 56 67 63 85 91 9 100 102 104 113 122 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 91 86 Frat rik oe 82 90 x 100 106 114 117 114 
91 NE EAE S SLs bw kiko ena wen 115 109 111 107 88 91 95 100 103 104 107 108 
92 Rak Saws ee x4 87 70 89 87 79 85 84 100 105 109 105 108 
93 SIR ins wunsiccne ns 156 143 139 150 75 83 84 100 103 108 109 75 
94 AGRICULTURAL PRODUCTION (FAO) 81! ear eo sie oe 96 86 100 101 107 Bia ie 
95 EMPLOYMENT (Manufacturing). . 96 89 95 99 94 91 98 x 100 102 105 108 106 
a Cent of Insured Employed) 
96 UNEMPLOYMENT (All Types).... 10.0 12.0 9.5 6.0 1.0 2.5 3.0X 1.5 1.6 1.6 1.3 
(Millions of Pounds Sterling) 
97 NATIONAL INCOME............. .... 4,867 2% 6,012 6,952 8,302 X 8,323 8,837 9,798 10,291 10,665 11,384 
UNITED KINGDOM Population [1937 wet eee eeeee $7.8 milion Distribution of Total Value of Trade by country and by commodity: 
Pe ieientE TR, Mn : Per Cent of Total Exports Per Cent of a Imports 
EXCHANGE RATES: Effective December 17, 1951 foreign exchange hal 1937 1950 1951 1952 937 1950 1951 as? CUR 
transactions may be made by authorized banks at any rate at or Sterling Area 39 460 49-47 ‘Sterling Area ‘31 38 36 
between the official buying and selling rate limits of the Bank of Union of So. Africa. 7 5 6 65 United States..... 11 8 10 9 
rae ee Bank of England rates for the U. S. dollar are Dalted States q 6 ¢ 7 Canada a =F 2 2 
2.78 and 2.82 U. S. dollars per pound sterling with approximately Auerene s U1 8 Australia 7 8 6 6 
equivalent spreads for other currencies. Prior to December 17, — ; ? 2 2 Bee ee OS ; 
1951 fixed buying and selling rates were maintained for all cur- Canada 5 6 #5 #5 NewZealand..... 5 5 4 «5 
rencies. Quotations for transferable accounts and security sterling ce a oe 3a i : - Sig 
in New po age pen ow ape heen the original sources in the form of a oer i nee 7 sin eine iii Gov 
range of rates of which the upper limit is quoted in /nternational pees 1937 eee nek 1952 yee 1937 990 10: 
: : Ser: 5 1950 1051 1952 
Financial Statistics. Textiles... ....- 26 19 21 15 Textile Fibers... 11 15 14 10 
FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of Iron, Steeland Mfrs. 9 7 % 8 ae ta. Sy Ee 
England have been negligible since September 1939 when they were Coal . 7 2 1 2 Grainand Flor. 9 6 6 8 
transferred to the Exchange Equalization Account. Dollar Ex- ee eS 6 lhe & oe 8 
change in U. S. Banks: Deposits and short-term dollar obligations 1 Not adjusted to include silver. mM 
held for United Kingdom account, as reported by all U. S. banks. ? Including Pakistan. Metalsand Mfrs. 5 6 6 9 
Data exclude dependencies. X Beginning August 1950 data include Balance of Payments: Private Donations and Capital: Includes net 
certain deposits and other assets held in trust accounts in U. S. errors and omissions. Figure for 1949 includes an error of —5 
‘ ss Ss. ‘ 54 
and previously unreported by the U. S. banks. Credit to or from million arising from estimated conversion to U. S. dollars. For 
(—) EPU: Cumulative total of credit extended to or received from detailed Balance of Payments Statement see November 1952 issue of 
EPU. Includes Ireland. Cf. table “European Payments Union International Financial Statistics. Net Surplus with EPU Area: ) 
for explanatory notes. United Kingdom Sterling Liabilities: Net Net sum of bilateral surpluses and deficits as reported under the 
liabilities in sterling of banks (including accepting houses and dis- European Payments Union (EPU) and Intra-European Payments 
— meena: a a to their overseas offices and other account Schemes of 1948 and 1949. Figures include capital transactions as 
oe ers abroad, including any British Government liabilities held provided in the agreements. Surplus for last quarter of 1948 was 
or account of banks and funds held as cover for overseas currencies; 41.3 million dollars, equivalent to an annual rate of 165.4 million 
oe oe eT _ ee pans te dollars. Data cover the sterling area. Iceland is excluded. 
sterling or ae area currencies, including the capital value of ASSETS OF OTHER BANKS: Monthly data as of the third Wednesday, 
payments due to India and Pakistan under the Pension Annuities except for June and December when they are for the end of the | 
Schemes of 1948 (£170, £165, £160 and £157 million on December month. The Other Banks are the eleven London Clearing Banks.) 
31, 1948, 1949, 1950, and June 30, 1951, respectively); and, so far Monthly data are as mid-month with the exception of June and | 
as known, U. K. sterling securities held by official bodies but not December, which are as of last day of month. Domestic Loans and : 
those held by private individuals or firms. Holdings of Dominion Investments: Government: Investments (including small amount 
and Colonial sterling securities are excluded. X Prior to 1941, the of non-Government securities), Treasury deposits receipts, and ) 
data refer to external liabilities rather than sterling liabilities. For Treasury bills discounted. X Prior to November 1951 total bills 
differences in definitions see Cmd. 8354. Other Countries: Other ae pe Business 7 Individuals: Advances, money at - 
non-sterling area countries; X prior to 1941, rest of world. and short notice, and bills other than Treasury Bills discounted. | 
R I Prior to November 1951 bills discounted are not included. Ad- ( 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data do not vances are classified below by economic groups for all banks (in 
eee anaeenng _ =e «gud for ae ‘ millions of pounds): ) 
xes: Exports of home-produced goods an 1947 1948 1949 19501951 1952 
retained imports. X Indexes for 1948, 1949, and 1950 weighted by “ - - - ene 
19 : : ADVANCES N N N N Nov M Aug Nor) 

47 unit values. X From 1937 through 1947 weighted by 1938 Gnade... - re ws a a =: = a1 | 
unit values. The 1947 indexes weighted by 1947 weights are 10 ieee 104 -:106=S(«187.Ss«As“‘<‘éi kw C«dSCT 
per cent lower for exports and 8 per cent lower for imports than the Individuals é; 360 384 418 429 449 424 406 380 ( 
indexes compiled with 1938 weights. The 1947 indexes computed Commerce and 
with 1950 weights are equal for exports and imports to the indexes Industry......... 672 798 += 892-976 -1,277 1,316 1,177 1.1%) Mon 
computed with 1947 weights. Total... _ 1,219 1,380 1,534 1,683 2,016 2,004 1,848 1,815 | 





* Monthly data as of last Tuesday. > Weighted average of all bills issued. ¢ For weighting system see CouNTRY NOTES. | | 
Page 160 ¢ Annual data refer to June. —- 1193 
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— ae 
2 ——1951- — 1952 S$ SS 1953 ——_ 
952 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
123 | (Per Cent: Average of Daily Quotations) 
185 $.83 3.81 3.95 4.05 4.09 4.12 4.21 4.15 4.26 4.42 4.43 4.30 4.19 4.27 4.16 4.21 4.26 4.25 70 
215 \ 4.29 4.33 4.50 4.70 4.71 4.77 4.92 4.84 4.85 4.94 4.96 4.93 4.84 4.83 4.82 4.79 4.80 4.88 71 
Ty 51 51 .82 .98 97 1.00 2.01 2.85 2.37 2.438 2.46 2.46 2.49 2.43 2.88 2.414 2.99 2.42 79 
201 1.00 1.00 1.38 1.50 1.50 1.50 2.52 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 79 
; 62 -62 1.03 1.02 1.00 1.04 1.88 2.23 2.25 2.26 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.25 7% 
90 (1948 =100: Last Thursday of Month Quotations) 
109 112 101 99 93 91 87 93 84 83 88 94 92 92 93 93 97 100 75 
149 (1948 =100) 
148 150 150 151 153 150 152 150 149 149 149 148 147 149 148 149 149 151 80 
ae 130 130 131 131 130 131 133 133 131 131 130 130 129 128 128 128 eae 81 
lili ? 153 152 153 154 154 154 154 153 152 148 146 144 141 140 138 138 a 82 
126 166 190 173 168 164 157 138 109 111 99 90 79 87 94 99 99 96 92 83 
129 119 119 119 120 122 xX 123 123 125 125 128 128 127 126 128 128 128 128 129 & 
= 113 115 119 119 120 121 121 121 122 122 122 123 124 124 125 baud a 
114 (1948 =100) 
108 121 121 123 113 118 120 123 110 117 112 102 98 116 119 123 111 eases er 
108 111 112 114 107 108 114 116 104 111 106 94 93 112 115 114 101 9 aed weléa ee 
15 106 105 110 101 102 109 112 107 109 109 96 98 115 115 121 110 ‘ao on 
, 110 119 120 99 106 99 82 62 63 56 54 56 73 81 85 76 oe takes eee 
- 108 108 108 108 108 107 107 106 106 105 105 105 105 106 See” Ska shit «eat ee 
(Per Cent of Insured Employed) 
‘3 1.4 1.5 1.6 2.0 2.1 2.2 2.4 2.4 2.3 2.1 2.1 2.0 2.1 2.1 2.1 ies we 
97 
dity: : : s , F ; 
eis Cash: Currency holdings and deposits with the Bank of England. dustrial debentures. Adjusted for accrued interest. Treasury 
ost teen D ai . * ; . en Bill Rate: Weighted average tender rate on all new 3-month 
36 4 CURRENCY AND Deposits: Monthly data as of the third Wednesday bills issued. Market Discount Rate: 3-month fine trade bills. 
except for June and December when they are as of the end of the Call Money Rate: Averages of daily middle of spread rates in London. 
10 , month. Currency: Includes Government holdings. Monthly data Discount Rate of the Bank of England has been 4.0 per cent 
. 2 are monthly averages of weekly data; annual data are December since March 12, 1952. Since 1932 the rate has been changed 
4 3 averages. Deposit Money: Data for 1937 and 1938 are December as follows (in per cent): 
. @ averages of weekly data. Time Deposits: Data from 1937 through 
: ; 1945 are annual averages of monthly data. Date Established Rate Date Established Rate 
: : : 1932—June 30 slates 2.0 1980-Oct 26................ 2.0 
GOVERNMENT FINANCE: For public enterprises, only the net payment to 1939—Aug 24 wees BO BI onion cccasccacécs SO 
ts! or from the Government is included. Annual figures for fiscal 1949 1939—Sept 28 2 RB TP iin ic cicececacvasse Oe 
a = and monthly data do not cover exactly the same consolidation of Share Prices: Unweighted arithmetic averages of price relatives 
accounts as the annual data. Revenue: Figure for fiscal 1949 with original base December 31, 1923=100. Based on quotations 
6 1? includes seigniorage profits. Repayments from the Exchange in London. Compiled by Investor's Chronicle. 
6 8 Equalization Account of £200 million in October and £300 million 
; 2 in February of fiscal 1951 are excluded. Expenditure: Subscriptions PRICES AND WAGES: Unit Value: Beginning 1951 weighted by 1951 
paid to the International Monetary Fund and the International pattern of trade. X 1949 and 1950 weighted by 1950 pattern of 
6 9 Bank are included to the amount of 427 million pounds sterling in trade. X Prior to 1949 weighted by current weights. Freight Rates: 
udes net 1946 and 16 million in 1947; a £173 million devaluation write-up in Sterling Rates. Mainly U. K. ships in intra-European trade and 
of —54 fiseal 1949 on balances with IMF and IBRD has been excluded. world trade to and from Europe. Index covers freight rates for 
rs. For Issues to the Exchange Equalization Account have been excluded coal, grains, timber, ores, fertilizers, sugar, and iron and steel, 
) issue of as follows (in millions of pounds sterling) : 1937, 200; 1950: July 300, weighted by 1935 gross freight proceeds. Compiled by the 
U Area: ) October 300; 1951: May 300. Sterling Debt: Annual data and Chamber of Shipping of the United Kingdom. Cost of Living: 
nder the monthly data showing division of debt between domestic and Weighted by consumption pattern of the whole population in 1950. 
‘ayments foreign relate to gross debt of the Treasury less minor holdings of X Prior to January 1952 weighted by family budget pattern as of 
ctions as the National Debt Commissioners; other debt figures refer to total 1937/38. Data for 1939 througn June 1947 are aijusted by the 
1948 was domestic and foreign debt and are not adjusted to exclude these London and Cambridge Economic Service to agree with the level 
4 million holdings. Data comprise capital stock issued in connection with 


of retail prices reported in the White Paper on National Income and 


the nationalized industries, not reflected in Net Borrowing, to the Expenditure. Wages: In all economic activities. 


, amount of 58 million pounds in 1945, 78 million in 1946, and 31 
dnesday, million in 1948. Foreign Currency Debt: Data exclude debts 


“pe E PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
d of the arising from World War I, amounting to 1,032 million pounds 





» Banks. saat h ' Ay. a ni Be justed for differences in the number of work days: Weighted by 
: i sterling at the end of 1945, and include 161 million pounds sterling value added in 1948; X prior to 1948 by value added in 1946. In 
une — in 1945 representing the U.S. /U.K. Lend-Lease settlement, reduced thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
es 7 million pounds in 1948. Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
pts, and Ownership Distribution of the Sterling Debt of the Government ee l oe _ an Coverage b my He a 
otal bills (in millions of pounds sterling, as of March 31): Sa Sree A; S eee Se » Coverage UndS employ 
y at call . ment Insurance Act. National Income: At factor cost. X Figures 
Peete ; 1ss5 16S 18D 19888 1951 1968 for 1939-1945 do not include employers’ contributions to social 
od. Ad- pink of Gagiend rae deasvrns = tee 1. .2e . 7. : i. insurance nor any adjustment for inventory appreciation. 
yanks (in | Foreign Official ?. . : . - 456 615 826 805 1,015 For data on Gross National Expenditure at market prices and 
All Others ee . 14,904 14,256 14,057 14,193 14,643 Gross National Product by Industrial Origin at factor cost see 
52 Total.... ; : 20,444 19,820 19,710 19,810 19,994 CouNTRY NOTES. 
——| Intragovernmental Accounts 3,622 3,753 3,902 3,920 3,728 
Aug Nov ‘London Clearing Banks only. I Prior to March 1952, including small amount of 
719 81 non-Government securities. 2Includes notes payable on demand to IMF and 
185 172 IBRD. ‘Holdings of the Exchange Equalization Account are included in “All 
406 380 Others”, not in “Intragovernmental Accounts.” 
ATT 1,17) MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
348 1,815 irredeemable consols. Adjusted for accrued interest. Corporate 
, ) Bond Yield: Unweighted average current yield of selected in- 
——— 
NOTES. 
' 1984/38. 
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United States 


\A _——$§4. 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952" 


Gold and Foreign Assets 
GOVERNMENT: Gold............ 12,790 14,6592 17,800 


10 





BANKS AND BROKERS 





INTERNATIONAL FINANCIAL STATISTIcg 








22 ,043 


(Millions of U. S. Dollars: End of Year) 


20,083 20,706 22,868 24,399 





11 Short-Term Foreign Assets. .. 721 657 658 410 434 746 981 1,048 859 
12 Short-Term Foreign Liabilities 1,929 2,236 3,271 3,988 6,987 6,115 4,947 5,924 6,033 
Trade and the Balance of Payments (Millions of U.S. Dollars) 
20 GOLD PRODUCTION............. 144 149 162 170 82 61 76 71 67 
VALUE wl ae 
21 Eee cba baie s ecko 8,361 3,102 3,192 ,02 10,618 10,223 16,371 12,666 12,074 
22 ee ink ea eee 3,176 2,191 2,403 2,683 4,175 4,991 6,824 7,195 6,696 
VOLUME OF TRADB (1948 =100) 
23 Exports (Chain Linked)..... 50 50 53 62 99 100 129 100 102 
24 Imports (Chain Linked)... .. 93 67 76 80 87 92 88 100 98 
BALANCE OF PAYMENTS — illions of U. S. Dollars) 
25a Goods: Credits............. 3,101 ,245 15,127 18,077 12,292 
25b Debits, f.o.b......... —2,177 —5,025 —6,072 —7, 7“ —7,022 
25c Nonmonetary Gold......... 142 —85 19 —26 
25d "ip eee 253 2,874 2,672 1, 303 1,386 
25e Private Donations & Capital. —70 —1,246 —1,947 —2,059 —1,540 
25f Special Official Financing... . —18 110 125 107  —527 
259 Net Errors and Omissions. . . 249 179 980 1,046 785 
26 Surplus or Deficit (—).. 1,480 7,052 10,904 6,194 5,348 
27a COF: Grants & Long-term. . = —5,298 —6,121 —5,280 —5,313 
276 COF: Short-term........... —1,480 —1,754 —4,783 —914 —35 
Assets of the Federal Reserve Banks (Billions of U.S. Dollars: End of Year) 
PAE PAD once cc ecw ines 13:2 4.9 18.2 22.4 43.3 42.8 45.1 47.5 43.1 
$1 GOLD CERTIFICATES............ B.1 1.8 15.2 19.8 17.9 18.3 21.5 23.0 23.0 
DoMEsTIC LOANS AND INVESTMENTS 
32 OS eee 2.6 2.6 2.5 2.2 24.3 23.4 22.6 23.3 18.9 
$3 CREDITS TO OTHER BANKS....... — a — Be 2 ol 2 | 
Assets of Other Banks (Billions of U. S. Dollars: End of Year) 
BD” TOM BOOTS... ............... 48.2 50.3 55.1 9 142.9 188.2 187.4 188.0. 140.0 
41 Domestic Loans & INVESTMENTS 37.9 38.2 40.1 5 123.6 113.4 115.8 113.8 119.7 
42 SUING ics ececws sso 12.0 12.4 12.8 9 90.5 74.7 69.2 62.6 67.0 
43 Official Entities............ 6.1 6.0 ie .0 4.5 4.9 5.6 6.9 7.8 
44 Business and Individuals... . 20.8 19.7 20.1 6 28.6 33.8 41.0 44.3 45.0 
Seek One ccd Say bwae ss 6 7.8 9.7 12.7 3 1764 18.1 20.0 22.4 18.4 
Currency and Deposits (Billions of U. S. Dollars: End of Year) 
50 Money SUPPLY................ 29.6 $1.8 36.2 2 1024 110.0 113.6 1211.6 111.2 
§1 SS rere 5.6 5.8 6.4 8 26.5 26.7 26.5 26.1 25.4 
52 Deposit Money: Other Banks 24.0 26.0 29.8 9 75.9 83.3 87.1 85.6 85.8 
53 Time Deposits: Other Banks.... 14.8 14.8 15.3 8 80.1 33.8 $5.2 85.8 36.1 
54 GOVERNMENT DEPOSITS*........ 1.0 1.8 1.5 1 25.6 3.5 2.3 3.3 4.0 
55 Federal Reserve Banks...... - 9 .6 4 1.0 4 9 1.3 1.0 
56 eS eee .8 - 8 8 24.6 3.1 1.4 eS | 3.0 
BANK DEBITS » 
57 New York City........... 16.1 13.7 14.0 13.9 29.3 $1.2 33.4 37.1 37.3 
58 Other Leading Cities........ 17.9 16.6 16.7 18.1 34.4 37.5 49.9 55.0 63.3 
Government Finance (Billions of U. S. Dollars: Year Ending June $0) 
60 DerFiciT (—) OR SURPLUS........ —2.80 -—.10 .90 -—2.70 —45.02 —18.20 6.60 8.87 1.00 
61 Ng ne esc ow 5.70 7.10 .60 .00 50.16 43.54 43.53 45.36 41.58 
62 rr 8.50 .20 .50 .70 95.18 61.74 36.93 36.50 40.58 
FINANCING OF DEFICIT 
63 Net Borrowing: Dollars..... 2.60 .30 .40 -70 49.47 7.44 —19.39 -—7.28 -—2.51 
64 Use of Cash Balances....... 13 .34 .62 95 —4.53 10.46 12.73 —1.62 1.46 
SS Dean eee ................. 37.5 - 40.0 -4 285.2 240. 225.6 216.5 214.5 
65a Held by: Federal Reserve Banks 2.5 6 2.6% 5 21.8 23.8 21.9 21.4 19.3 
65b Commercial Banks. . . 14.2 3 15.3 X oa 84.2 84.4 70.0 64.6 63.0 
65c Other Financial Firms 7.4 - 8.95 .6 32.3 36.4 36.7 34.8 32.1 
65d Local Governments. . - 3 4 4 §.3 6.5 Tek 7.8 8.0 
65e Corporations........ 2.2 .0 2.1% ok 22.9 7.7 13.9 13.6 15.7 
65f Individuals..... = 9.6 2 9.5 x om 59.5 63.4 66.4 65.8 66.7 
659 ee 7 .6 .6 X a 8.3 8.6 9.6 8.7 9.6 
66 INTRAGOVERNMENTAL ACCOUNTS. . 3.6 8 5.9 ‘a 24.9 29.1 32.8 35.8 38.3 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov’T BOND YIELD.. 2.74 .61 41 2.26% 2.37 2.19 2.25 2.44 2.31 
71 MEDIUM-TERM GOv’T BOND YIELD‘ 1.40 .83 59 .60 X 1.17 1.11 1.26 1.52 1.35 
72 INDUSTRIAL BOND YIELD........ 8.55 50 .30 .10 2.68 2.60 2.67 2.87 2.74 
78 TREASURY BILL RATE*......... -45 .05 .02 .01? .38 .38 .60 1.04 1.10 
74 MARKET DISCOUNT RATE....... .43 .44 .44 .44 .44 61 .87 1.11 , is 
75 CALL MONEY RATE............ 1.00 .00 .00 .00 1.00 1.16 1.38 1.55 1.62 
(1948 =100: Average a . 
76 SHARE PRIcEs (Industrial)...... 90 69 73 67 94 110 98 
*Last Wednesday of month. > Monthly totals and 12-month averages. * Includes foreigners. 
Page 162 of Tuesday quotations. | 1943-1947 based on last Tuesday of month only. 
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4 Monthly data are averages 
* Monthly data are unweighted averages of weekly 











sticg | VoLUME VI, NUMBER 4, APRIL 1953 United States 
gat. 0 ———_—_—- 1951- —_—— — 1953——_ 
952° | Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb 
(Millions of U. S. Dollars: End of Month) 
52 | 22,164 22,394 22,579 22,873 23,055 23,377 23,428 23,450 23,502 23,533 23,536 23,528 23,525 23.521 23,504 23,252 23,079 22.751 10 
078 930 954 979 1,004 1,032 930 1,036 1,056 1,070 1,061 1,061 1,100 1,056 1,051 1,051 1,078 1,072 11 
826 7,243 7,497 7,525 7,678 7,602 7,660 7,882 8,011 8,326 8,425 8,692 8,875 8,989 8,840 8,984 8,826 8,738 12 
(Millions of U. S. Dollars) 

68 6 7 6 5 5 5 5 5 5 5 6 6 6 7 6 6 4 20 
168 1,232 1,153 1,388 1,438 1,254 1,345 1,447 1,353 1,474 1,167 1,027 1,087 1,226 1,214 1,186 1,390 1,277 21 
781 726 841 825 804 929 899 972 937 839 866 845 822 882 926 809 1,056 938 22 

(1948 =100) 

116 108 130 131 115 123 133 124 135 108 94 101 114 114 112 131 23 
96 115 110 107 121 120 128 125 115 118 116 114 123 137 112 146 24 
.. 250 
.. 256 
... 26¢ 
.. 25d 
. 25e 
oo ae 
> . 259 
-~ 
ale ae 

(Billions of U. S. Dollars: Last Wednesday of Month) 

3 46.0 45.9 46.3 47.4 46.1 46.3 46.1 46.3 46.4 46.4 47.7 47.4 47.7 48.2 49.0 49.5 48.5 47.5 30 
, 6:8 21.0 2.1 21.4 21.3 aso Z.1 22.1 22.1 22.1 22.1 22.1 22.1 22.1 22.1 22.0 21.8 21.5 91 
24.7 2.5 28:6 23.2 2.6 22.8 22.6 22.5 22.4 22.3 22.6 22.8 28.1 28.7 28.6 28.8 24.8 24.0 28.9 $s 

2 is “a 5 8 2 4 4 an 8 3 1.4 a 4 1.2 1.6 1.2 1.3 8 33 

(Billions of U. S. Dollars: Last Wednesday of Month) 
152.38 154.6 156.3 158.6 157.4 156.8 157.2 156.8 157.5 159.6 161.8 161.2 162.3 164.7 167.4 166.4 166.1 40 
128.0 129.9 131.3 132.4 1382.2 181.7 132.0 131.8 132.5 1384.2 186.1 186.0 136.5 188.9 141.1 141.0 140.2 41 
59.7 60.8 61.6 61.5 62.1 61.4 61.1 60.4 60.7 61.2 62.8 61.9 61.6 62.8 64.0 63.2 62.6 42 
10.0 10.1 10.2 10.7 10.7 10.7 10.9 10.9 Be3 11.2 11.4 11.6 35.8 SA 11.4 11.3 11.4 43 
68.3 59.0 59.5 60.3 59.5 659.6 60.0 60.4 60.7 61.8 61.8 62.5 63.5 64.7 65.7 66.5 66.2 bh 
2.9 220 22.4 28:2 aoe 8Ge-8 228 Sf BS BA Bi BS BMA MA HS COTE: 6 hMS 45 
(Billions of U. S. Dollars: End of Month) 
28.7 > 117.4 120.7 122.1 124.5 123.5 121.3 120.5 121.0 121.3 121.2 121.9 122.1 128.0 125.3 126.8 128.7 127.3 .... 60 
27.5 25.4 25.7 25.8 26.3 20.6 26.6 26.7 26.9 26.0 26.5 26:2 26:8 26.6 26.7 27.4 27:8 2.8 27.¢ 61 
01.2 92.0 95.0 96.3 98.2 97.9 95.7 94.8 95.1 95.38 94.8 95.7 95.8 96.4 98.6 99.4 101.2 100.5 .... & 
40.7 87.2 88.4 87.8 987.6 38.0 38.2 38.5 38.7 38.9 39.2 39.4 39.6 39.8 41.1 40.0 40.7 40.7. .... 6&8 

5.7 5.9 4.2 4.4 3.7 3.0 4.6 5.8 4.9 4.9 6.1 7.4 6.9 6.7 5.9 7.3 5.7 5.0 5.2 54 

5 8 .5 -5 3 es Bs — 5 .6 ok 6 “ae 3 .6 3 5 aa 4 56 

5.2 5.1 3.7 3.8 3.4 2.8 3.9 5.8 4.5 4.4 5.9 6.8 6.2 6.5 5.3 7.0 5.2 4.2 4.8 56 
49.9 41.7 45.8 42.5 655.2 45.4 44.4 650.2 49.7 49.8 55.4 50.5 44.1 47.8 51.7 46.7 63.1 57 
72.6 : Cc.) 2.5 G.t 7.0 ‘a0 G5 4.5 T0.2 71.56 30 70:60 GS 711.8 T7712 T2080 BS 58 

(Billions of U. S. Dollars) 

.07 1.69 —-2.96 —1.35 .02 — .30 94 4.31 —1.29 -1.03 3.01 —2.64 —.75 .83 —3.10 —.56 -1.05 —.21 60 
8.02 6.55 2.85 4.29 5.64 5.18 6.27 10.438 4.69 4.72 9.98 3.59 4.87 6.89 3.41 4.99 6.32 5.24 61 
7 .96 4.86 5.80 5.64 5.62 5.47 6.838 6.12 5.97 5.75 6.98 6.28 5.62 6.07 6.51 5.56 7.36 5.44 62 
— .§2 18 90 1.10 —.35 —.13 25 —2.55 -—.16 1.06 -1.46 3.60 —.23 —.63 2.12 2.02 —.53 —.17 63 

39 -1.82 2.04 25 .33 .42 —1.20 -1.76 1.45 -—.03 —1.55 —.96 .97 —.20 .98—-1.46 1.57 .38 64 
214.9 > 215.4 216.8 217.4 217.2 217.1 217.5 215.1 215.1 216.3 214.9 218.5 218.2 217.6 219.9 222.0 221.5 221.5 .. 66 
oas9 28.7 28.6 28.2 28.8 a. 22.6 2G B24 Bt Be BS Bi BIT Be BS MF va .. 65a 
61.1 59.5 60.7 61.4 61.6 62.1 61.2 60.1 60.5 61.0 61.1 62.7 61.8 61.5 63.0 64.1 63.3 ee .. 656 
25.3 26.9 26.6 26.5 26.2 26.2 26.1 26.1 26.0 25.8 25.3 25.8 25.8 25.8 25.6 25.6 25.5 wa .. 65¢e 
10.4 J eee a 9.6 9.9 3.0 10.1 10:2 10.2 10.4 160.7 16.8 169 1659 10.38 11.6 ela .. 65d 
20.0 a.2 22:0 22:3 321.6 a.e «26 «6lUCUST CUZCO USO CUS CUS CUMS CUO TS «COS Ban . 65e 
63.6 eS a 63.7 64.3 64.5 64.1 63.9 63.6 64.1 68.8 68.7 63.8 63.9 64.0 a .. 65f 
11.6 ee: nas aac, ae wo «9G 6S! hl hCU6UNAS lCULGElUNCOG US US OURS OURS IS. CT er . 659 
44.3 42.0 42.0 42.2 42.8 42.7 42.9 48.0 438.2 48.7 44.3 44.6 45.0 45.1 45.1 45.5 45.9 46.0 66 

) (Per Cent: Average of Daily Quotations) 

2.68 soe 6.61 6068.8 CO8.78 2.064 2.71 23.702 2.6 . 2.57 2.61 2.61 2.70 2.72 2.74 2.71 2.75 3.0 3.838 7 
2.14 1.92 2.05 2.04 2.08 2.@0 2.10 £.06 1.306 1.98% 2.0) 2.16 2.26 2.00 2.26 2.26 2.83 23.0 2.0 71 
3.00 2.89 2.93 2.97 3.00 3.00 2.97 2.99 2.97 2.97 2.98 2.99 3.00 38.02 38.05 38.05 38.04 8.07 3.11 78 
1.77 1.65 1.61 1.61 1.73 1’ 1.07 1.00 1.0 42.71 1.70 1.08 1:88 1.38 1.78 1.8 2.18 2.0 2.06 8 
1.75 1.62 1.62 1.62 1.69 Ivo t.08 2.76 2.76 21.76 1.76 1.7% 1.76 1.% 1.76 1.76 1.7% 14 . 1.8 & 
2.48 2.25 2.25 2.25 2.28 2.44 2.88 2.388 2.88 2.388 2.88 2.388 2.57 2.68 2.68 2.68 2.63 2.638 2.68 76 

(1948 =100: Average of Wednesday Quotations) 
156} 157 155 148 152 156 153 154 153 153 156 161 159 156 152 157 164 164 162 76 
(Continued on following pages) 
———$—$—$— repre ieereeeeenerneenernereeeeternerereerereereennnrernrerrrerrrerrnn erent rere came 
i ‘Beginning July including shipments under Mutual Defense Assistance Program. * Excludes negative yield for 4 months. 


*$.07 billion seigniorage receipts not shown separately. 


* Revised. 








United States 


INTERNATIONAL FINANCIAL STATISTICS 








\A —_S 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 54 49 48 49 
UNIT VALUE OF TRADE 

81 Exports (Chain Linked)..... 52 48 48 51 
82 Imports (Chain Linked)... .. 46 41 42 45 
88 Cost or LIVING............... 60 59 58 58 
84 WacGEs (Hourly Earnings)....... 46 46 47 49 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 59 46 57 65 
91 AGRICULTURAL PRODUCTION..... 74 72 74 77 
92 EMPLOYMENT (All Types)........ 69 65 69 72 
93 UNEMPLOYMENT (All Types)..... 14.3 19.0 17.2 14.6 
94 NATIONAL INCOME............. 73.6 67.4 72.6 81.3 


Se ae 129.0 million 
Population | i951 72.277 77° 154.4 million 


UNITED STATES 

GOLD AND FOREIGN ASSETS: Short-term Foreign Assets and Liabilities: 
Short-term claims on and short-term liabilities to foreigners reported 
by banks in the U.S., and debit and credit balances of foreigners 
reported by U.S. security brokers. Foreigners include all institu- 
tions and individuals (including U.S. citizens) domiciled outside 
the United States, but, as used here, exclude all international organi- 
zations wherever domiciled. Claims on foreigners include deposits, 
loans, collections outstanding, and other items held by banks for 
their own account or for customers’ accounts. Liabilities to for- 
eigners include deposits, bills, collection items, and short-term 
obligations of the U.S. Government or of other U.S. residents. 
The short-term liabilities given here are the equivalent of the series 
on Dollar Exchange in U.S. Banks given separately on each Country 
Page. Deposit liabilities of the residents of a country are known 
to the banks of the country since it is banks that have such liabil- 
ities, while many deposit assets of the residents of a country are not 
known to its banks. For this and other reasons the asset and lia- 
bility totals reported by the banks of a country are not strictly 
comparable and the difference between them should not be taken 
as a calculation of the net short-term foreign asset or liability posi- 
tion of the country. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals 
include all aid and relief shipments including goods supplied to 
occupied areas by the U. S. armed forces. These civilian supplies 
are included in the totals published in some United States sources 
beginning 1947, and in others, 1948. The composition of the total, 
1941-1947, is as follows, in millions of U. S. dollars: 


1941 1942 1943 1944 1945 19456 1947 
Totalexports(IFS) 5,153 8,082 12,996 14,539 10,616 10,223 15,371 
Lend-lease cs 739 4,933 10,357 11,298 5,562 653 24 
Civilian supplies. . _— — _ 155 724 447 910 
UNRRA a _ _— — 1 353. «11,014 387 
Other aid and relief 40 27 58 120 126 108 338 
Silver..... cates 6 2 31 127 91 36 31 
Other exports..... 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports ' 
1937 1949 1950 1951 


Per Cent of Total Exports‘ 
1937 1949 1950 1951 


United Kingdom... 16 6 6 6 Canada 13 23 22 21 
Canada... ; 16 16 19 17 #&=«;°Malaya&Singapore 8 3 3 4 
Japan 9 4 4 4 United Kingdom 7 3 4 + 
France 6 4 3 3 Japan.. a | 1 2 2 
Germany 4 7 4 3 Cuba 5 6 6 4 
Philippines 3 4 2 2 = Argentina 5 1 2 2 
Mexico 3 + 5 6 ~=Philippines + 3 3 3 
Italy Suchece ue 4 3 3 «Brazil 4 8 8 8 
Venezuela...... 1 4 + 3 


Per Cent of Imports for Consumption 
1937 1949 1950 1951 
Rubber 8 4 5 7 


Per Cent of Domestic Exports 
1937 1949 1950 1951 
Mach. and Vehicles 27 30 32 31 


Petroleum and Prod 11 5 5 5  Non-ferrous Metals 
Raw Cotton....... 11 7 10 8 excl. Precious. 7 11 10 8 
Steel Mill Products 9 6 5 4 Sugar Cane... 5 6 4 4 
Totacco and Mfrs. 4 3 3 2 Coffee 5 12 12 12 

Chemicals and Prod. 4 7 7 7 Vegetable Oils and 
Textiles, excl. Raw Oilseeds 5 3 8 2 
Cotton. . a 6 8 6 Newsprint ; 7 5 5 
Grains and Prepa- Paper Base Stocks. 4 3 3 4 
Ns ce at 12 8 10 Silk, Raw 3 — ~~ - 
Wool, Raw 3 8 6 7 
Petroleum & Prod 1 7 7 6 


1 Exclusive of gold and silver. 


(1948 =100) 
66 75 92 100 95 99 110 107 
72 79 94 100 93 90 103 
66 74 91 100 95 103 130 ae 
75 81 93 100 99 100 108 110 
76 80 92 100 104 109 118 eae 
(1948 =100) 

106 89 97 100 92 104 115 114 
93 95 103 100 103 96 103 eis 
91 94 98 100 97 100 105 
(Per Cent of Labor Force) 

1.9 3.9 3.6 3.4 5.5 5.0 3.0 2.6 
(Billions of U.S. Dollars) 

182.7 180.38 198.7 2238.6 216.3 289.2 277.6 290.4 


Volume of Trade: Indexes cover 50 per cent of exports of home- 
produced goods and 77 per cent of imports for home use in 1945, 
lxport index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as published here refers 
to the same composition of trade as is reported for the total value of 
trade except for re-exports. Balance of Payments: For detailed 
statement see July 1952 issue of International Financial Statistics, 


ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet total 
less Federal Reserve notes held and less liability item ‘‘deferred cash 
liabilities’ (the latter deducted because uncollected cash items are 
included in assets). Gold Certificates: Includes gold certificates 
held in the Federal Reserve Note Redemption Fund. 


ASSETS OF OTHER BANKS: Monthly data are partly estimated. The 
Other Banks are all commercial banks in the continental United 
States. Total Assets: Balance sheet totals less contra and similar 
accounts. Cash: Currency holdings and deposits with the Federal 
Reserve Banks. 


CURRENCY AND Deposits: Currency: Includes Government holdings, 
Government Deposits: General Account deposits of the Treasury 
with the Federal Reserve Banks and demand deposits of the Treas- 
ury with the Other Banks. Beginning December 1938 the Treas- 
urer’s open account time deposits are included. Bank Debits: To 
demand deposits of business, individuals, and foreigners with mem- 
ber banks in New York City and other leading cities. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Use of Cash Balances: 
Change in General Fund account. In fiscal 1947, also includes 1.8 
billion dollars drawn from the Exchange Stabilization Fund to meet 
the subscription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Dollar Debt 
and Net Borrowing: Period to period changes in debt balances differ 
from corresponding net borrowing because debt balances include 
non-cash debt items excluded from borrowing and borrowing in- 
cludes net cash proceeds of non-guaranteed loans not covered in 
the debt balances. 


Series showing distribution of debt by holder are valued at par. 
X Prior to June 30, 1940, holdings refer to interest bearing obliga- 
tions only. Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and possessions. Other 
Financial Firms: Mutual savings banks and insurance companies. 
Intragovernmental Accounts: Includes the investments in govern- 
ment securities of the Postal Savings System which amounted to 
2.6 billion as of June 30, 1952. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 12 years or more. X Prior to April 1, 1952, 





* Annual rates seasonally adjusted. 
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952 7 -1951 > - 1952 —_ ———_— ——1953—— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
| 
| (1948 =100) 
| 109 109 109 109 108 108 108 107 4107 «107 «107 107 107 «106 «©9106 «6105S ss«1005—Ss«d105 80 
101 101 102 104 103 104 104 104 104 102 103 102 102 102 101 102 81 
teks 131 128 127 127 128 127 129 126 123 123 121 120 121 119 119 118 ena 82 
110 109 109 110 110 110 109 109 110 110 110 111 111 111 111 111 111 111 83 
re 119 120 120 121 121 122 123 123 123 123 122 124 126 126 127 128 ies 84 
. (1948 =100) 
14 14 114 114 ~~ 114 115 116 115 12 110 106 101 112 118 «119 122 122 128 © ©124 90 
ee 129 153 126 112 101 80 83 81 85 97 108 113 137 154 133 ERO cass tone ae 
106 106 106 108 104 104 104 105 105 105 104 107 108 108 109 110 92 
2.6 (Per Cent of Labor Force) 
7 2.5 2.5 2.8 2.7 3.3 3.4 2.9 2.6 2.6 2.8 3.0 2.5 2.3 2.0 2.2 2.2 3.0 2.9 98 
0.4 (Billions of U. S. Dollars) * 
' ——-> 285 .6<—_— ——>»> 288 .0<———- ——_-> 285.6< -> 287.7<——-  ——>300.2<—___... cage ae 
—_— of all bonds callable or maturing in 15 years or more. X Since 1942 
- “i based on fully taxable issues, prior to 1942 on partially tax exempt 
| cm 7 issues. Adjusted for accrued interest. Medium-Term Government 
ale oe } Bond Yield: Since 19438, yield to maturity on 3-year fully taxable 
otailed government bonds, compiled by Moody’s Investors’ Service; X prior 
stics to 1943 unweighted averages of yields to maturity of 3 to 5 year 
. bonds and notes. Tax exempt through 1940 but fully taxable there- 
t total after. Adjusted for accrued interest. Industrial Bond Yield: Un- 
1d cash weighted arithmetic ee. of yields to first call or maturity of 
ms are prime industrial bonds. — by Moody’s Investors’ Service. 
ificates Treasury Bill Rate: Unweighted average tender rate on new 3-month 
bills issued within the period. For Jan. 1—Oct. 15, 1937 based on 9- 
. month bills. Discount Rate of the Federal Reserve Bank of New 
i. The York has been 2.00 per cent since January 16, 1953. Rates since 
United 1934 have been changed as follows (in per cent): 
similar 
1984—Feb2..... 1.60  1948—Jan12.... 1.25 1950—Aug18.... 1.75 
Federal 1937—Aug aT.... 1.06 Ane 13.... 1.50 1953—Jan'16.... 2.00 
oldings Market Discount Rate for prime 90-day bankers’ acceptances in 
reasury New York. Call Money Rate for call loan renewals on the New 
: Treas- York Stock Exchange. Share Prices: Weighted aggregative index 
 Treas- with — base 1935/39=100. Based on quotations in New 
its: To York. Compiled by Standard and Poor's Investors’ Service. 
a ) PRICES AND WAGES: Unit Value: Exports refers to total exports less 
lend-lease and civilian supplies. 
ng June ‘ 
me and | PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
nts gen- justed for seasonal variation. Agricultural Production: The index 
nent ac- of farm or agricultural production represents the volume of agricul- 
» trans- tural commodities sold by farmers plus the amount consumed by 
os have farm households. FAO Index (1948 =100): 
fevenue, 1985 /39.....72 1946....93 1947....92 1948...100 1949....97 1950....98 
ion-cash ? 
- Forces National Income: At factor cost. Quarterly totals are annual 
» on de- rates of quarterly data and adjusted for seasonal variation. Gross 
included National Expenditure: At market prices (in billions of U. S. dollars): 
lances: 1938 1948 «19491950 1951-1952 
poem ae apenas 64.0 174.9 180.6 194.3 208.0 216.3 
0 ov't ont expenditure ‘ : i 
{onetary done canis doa. Soonaneunt 12.8 36.6 43.6 41.9 62.5 77. 8 
Debt Residential non-farm building 2.0 8.6 8.3 12.6 11.0 $4.8 
ar 2 Other construction . 1.3 9.1 9.0 10.2 12.8 12.4 
ces differ § Producers’ durable equipment. 4.0 19.9 18.7 22.0 24.9 25.5 
; include Net change in inventories —1.0 §.0 —2.5 5.5 10.3 3.1 
wing in- Gross private dom. investment 6.3 42.7 33.5 50.3 58.5 52. 
ant Net foreign investment ~. As 1 1.9 5 2.3 7 2 7 2 
Total 84.7 259.0 258.2 284.2 329.2 346.3 
1 at par. National Income by Industrial Origin: At factor cost (in billions of 
g obliga- U. S. dollars) : 
ympanies 1938 1948 1949 1950 1951 1952 
. Other Agriculture, forestry, fishing... 6.0 21.8 16.8 17.4 20.0. 19.8 
mpanies. } Mining on 5.5 4.6 5.0 5.8 5.6 
- govern- Manufacturing. ...... 15.0 67.2 63.8 74.5 88.9 89.9 
Contract construction f 1.9 10.6 10.4 12.4 14.5 15.5 
unted to Wholesale and retail trade. . . 11.7 42.2 40.9 42.8 47.9 51.4 
Finance, insurance, real estate 8.0 17.8 18.9 20.5 22.4 24.1 
Transport and communication 6.7 18.6 18.4 20.4 22.9 24.4 
nd Yield: Services = . 4.7 19.8 20.6 22.8 2.4 25.2 
all bonds Government (incl. enterprises) 8.5 19.6 21.8 23.4 30.1 33.9 
11 1952, Rest of world eT ee 3 4 5 5 av ae 
; Total................. 67.4 228.5 216.8 289.2 277.6 290.4 
) 
————— 
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Uruguay 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 


Exchange Rates 

SELLING RATES 
1 SOE MIND, on ccs seccvces 
2 ees 
8 


BuyYING RATES 
4 OS ee 
5 Eds os 5 the chien ee 
6 EE ono owe vom oae ene 


Gold and Foreign Assets 

10 BANK OF THE REPUBLIC........ 72 
11 Gold 
12 Foreign Exchange (Net)..... —3 
18 DOLLAR EXCHANGE IN U.S. BANKS 

1h Government and Banks..... 

15 Business and Individuals.... 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 ee 65. 

21 NU ES ccscsvcivee ss 6 
VOLUME OF EXPORTS 

22 RD CoOL Cs eatawad axe 

23 | 

BALANCE OF PAYMENTS 
Goods: Credits............. 

Debits, c. i. f..... 


24a 
24b 
24e 
24d Private Donations & Capital. 
2he Special Official Financing... . 
24f Net Errors and Omissions... 


25 Surplus or Deficit (—). 
26a COF: Grants & cme term. . 
26b COF: Short-term. 

Assets of the Bank of the Republic 
$0 FOREIGN ASSETS ............... 38. 


$1 Domestic LOANS & INVESTMENTS. 133. 
$2 Government............... 35. 
33 Official Entities............ 10. 
34 Business and Individuals... . 88. 


$5 CREDITS TO OTHER BANKS....... 1 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


Currency and Deposits 


5) Mower SUurr.y............... 
61 Es conan uke Somme 75. 
52 Deposit Money (Gross)... ... 78. 


SS Toss Derosivs................ 
i) ee BON Pc cae eee 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


AROHOAR 


— 
oo 
_ 
ao 


So one 


Prices 

80 Export Goops: Wool.......... 53 
81 Cost or LIVING (Montevideo)... 56 
Production 


90 AGRICULTURAL PRODUCTION (FAO)  105¢ 
91 MCG ccaucciabsnen eenwes 81 


ee 
> Monthly totals and 12-month averages. 


67 
73 
—5 


150. 


t 
2 
orecwrc © 


eo 


150. 


156. 


‘ 


180. 


q 
wo 
“1 rho 


36 
55 


87 


* Annual rates seasonally adjusted. 


Page 166 


1.899! 
-775 


te 


1.619! 


76 
1 


115. 
156. 


Ll ) 
oo 
nw ACoro 


161.2 
81.2 
80.0 

187.1 


38 
58 


93 


INTERNATIONAL FINANCIAL STATisticg 


(Pesos per U. S. Dollar: End of Year) 


100 1.00 1.00 1.00 1.00 133% 2S 
2.530 1.900 1.900 1.900 2.38 3.10 2.07 
1.519 1.519 

1.519 1.519 1.619 1.619 1.619 1.78? 1.78 

2.35% 2.35 
(Millions of U.S. Dollars: End of Year) 
95 252 291 255 241 216 312 
90 195 200 175 164 178 236 
5 57 92 81 77 38 76 
4 13 17 33? 39 Zz 8S 6k «OG 
45 
(Millions of U.S. Dollars) 
66.4 122.0 152.8 162.5 178.1 191.7 264.8 
54.9 93.7 147.4 215.3 199.7 180.8 199.6 
(1948 =100) 
167 85 121 50 100 156 175 
100 136 109 122 100 86 158 
(Millions of U. S. Dollars) 
ce 164.7 178.5 194.2 203.6 265.3 
—155.8 —226.2 —214.4 —196.2 —216.8 
4.2 9.4 8.1 2.5 - 
7.5 25.1 3.9 6.6 18.5 
4 ~) 1.3 -1.6 -1.7 
1.8 1.9 -—4.4 1.9 -—2.1 
22.8 -—11.3 —-—11.3 16.8 64.1 
_ —7.3 — -28.8 -12.8 
... —22.8 18.6 11.3 12.0 —51.3 
(Millions of Pesos: End of Year) 

144.3 882.7 442.4 387.2 3866.1 328.5 473.5 

159.3 188.2 171.4 249.8 332.7 404.3 436.5 
31.6 34.3 46.1 58.8 73.6 119.4 132.8 
28.4 3.2 1.3 Ze. 27.6 30.2 34.2 
99.3 100.8 123.9 168.7 2381.5 254.7 269.6 

4.3 2 8 17.4 18.6 11.5 18.1 
(Millions of Pesos: Average of Daily Data in December) 

139.9 215.2 270.9 3815.8 350.6 367.5 451.4 
(Millions of Pesos: Approximately End of Year) 

176.1 438.0 492.8 502.8 561.6 600.6 730.4 
92.1 146.8 176.3 202.2 230.9 250.8 313.6 
84.0 291.2 316.5 300.6 330.7 349.8 416.8 

196.4 342.0 392.1 424.2 461.5 518.6 585.4 

173.5 237.3: 297.0 318.7 333.3 9377.9 

(Per Cent: Average of Months) 

5.42 5.03 4.96 5.09 5.17 5.48 5.46 
(1948 =100) 

52 57 68 100 108 146 

61 77 85 98 100 105 101 
(1948 =100) 

ne spain 104 94 100 112 113 

97 122 122 104 100 113 122 





1951 


199 
221 
—22 
85 


58 


236.3 
309.4 


129 
60 


302. 


503. 
138. 


338. 
28 


588.1 


724. 
323. 
401. 


657. 


ono 


5.35 


278 
115 


132 





| 
1952 


216 


328.2 


536.4 
137.1 


373.3 
63.9 


106 





\ 


, — —-— .-° 


eases 


'Be 
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— 
me 1951 —3§$ 195 2- — 
952 Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Pesos per U. S. Dollar: End of Month) 
90 t [oo 6UiLSlULe OCU 1.909 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.99 1.90 1.90 1.99 1.90 1 
45 ? 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 8 
5 2.54 2.41 2.40 2.40 2.40 2.59 2.73 2.72 2.67 2.64 2.65 2.76 2.75 2.78 2.70 2.75 2.78 2.78 § 
519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.6519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 4 
| .78 2.76 1.78 1.7: 1.% le 61.7 - 1 OTS LTE OTS 1 TS COS COTS OS 18 ESS Oe a 
> 35 2.85 2.85 2.85 2.35 2.385 2.85 2.35 2.86 2.36 2.86 2.85 2.85 2.85 2.85 2.86 2.85 2.85 2.85 6 
(Millions of U. S. Dollars: End of Month) 
216 247 224 211 199 170 159 149 136 140 145 156 160 171 186 199 216 ee 
207 ) 252 242 232 221 221 211 211 211 211 211 211 211 211 205 205 207 207 11 
10 -5 -18 —-21 -—22 —51 -52 -62 -76 -71 -66 -55 -51 -41 -—19 —6 10 oe 23x 
93 80 79 83 85 74 77 83 93 90 98 102 97 91 95 92 93 oe cus 
28 20 2 24 a7 17 19 20 26 20 27 33 30 23 26 23 28 . Sea 
64 59 58 59 58 57 58 63 67 70 70 69 67 68 69 68 64 - eeue Oe 
(Millions of U.S. Dollars) 
10.5 5.8 11.0 14.2 11.8 10.4 9.8 ee A SS eS ee 2: ne 
28.8 30.1 26.1 24.2 20.2 21.9 26.56 16.2 21.6 17.4 19.6 20.9 17.6 26.0 19.9: 18.6 duns ig wae) Se 
t (1948 =100) 
97 23 we Ses 162 122 92 141 108 167 119 62 109 oO x... See. asus eS 
2 4 9 9 12 20 20 14 37 60 108 107 94 120 167 221 23 
ies 
... Bhd 
.. She 
. 24d 
, --. She 
. 2hf 
.. £6 
... 86a 
(Millions of Pesos: End of Month) 
28.2 $74.7 3848.3 327.1 302.8 258.6 241.7 226.2 206.1 213.3 220.5 237.4 243.8 259.3 282.1 302.0 328.2 356.3 .... 80 
36.4 484.5 482.4 494.8 503.9 519.6 536.6 548.7 561.0 573.2 579.8 576.3 569.2 566.9 556.6 543.5 536.4 532.8 .... $1 
37.1 144.6 1386.8 187.0 138.2 150.6 164.0 171.6 181.0 181.4 181.2 177.7 172.9 167.3 159.0 147.6 137.1 143.7 .... $8 
26 24.8 24.4 25.2 27.3 zo. 646.9) «6625.8 606282 CUT COS COLE CUS OB. 23.6 23.6 26.0 24.7 a: 
6.0 
79° $15.2 3821.2 332.7 338.4 345.3 347.7 351.7 356.8 367.1 375.3 3877.0 373.5 3876.5 374.1 372.4 373.3 363.9 .... § 
73.3 | 4 
63.9 19.8 24.6 26.6 28.8 30.5 29.8 28.2 33.9 38.7 39.7 39.0 52.3 49.2 46.1 40.7 63.9 67.8 .... 86 
(Millions of Pesos: Average of Daily Data) 
554.6 565.2 571.1 588.1 590.4 587.7 596.7 603.1 603.2 597.1 592.6 600.2 604.6 600.3 599.0 595.2 40 
(Millions of Pesos: Approximately End of Month) 
740.9 720.7 708.4 724.6 708.7 726.1 721.7 708.38 712.1 712.9 710.7 691.8 734.5 738.9 751.4 50 
293.0 297.0 292.6 323.4 297.7 311.1 309.2 307.0 306.0 304.1 302.9 310.0 307.7 310.6 313.9 .... ras haa 
447.9 428.7 415.8 401.2 411.0 415.0 412.5 396.3 406.1 408.8 407.8 381.8 426.8 428.3 437.5 448.7. .... acy. ae 
» 662.3 663.3 661.6 657.9 664.6 666.2 669.3 672.7 674.9 680.2 686.9 687.9 702.0 693.4. .... woes es vce wae 
426.9 437.7 3893.6 475.6 457.8 409.2 438.0 398.7 433.3 419.3 470.8 477.5 426.9 475.0 458.9 568.0. .... gn 
(Per Cent: Average of Daily Quotations) 
5.69 5.29 65.29 6.47 56.47 S06 &.07 GW S.7T «6.7 (6G CGAL (SIG CUCGATF 6 (OUG.% 068 (U6 CULTS Ce 
(1948 =100) 
106 a ie aie hatha 123 118 102 eee 106 107 111 105 103 106 107 110 i re 
pa 120 121 124 124 124 127 129 129 129 130 132 132 135 134 ae ees age! ae 
5 
90 
91 
) 
ne | 





‘Beginning September 16. 1 Beginning October 6. * September 30. *1935/39. ‘ Unadjusted for gold. Page 167 





Venezuela 





Exchange Rates 
SELLING RATES 


1 Nk ee Gia ws i sa 
2 Ns kc wea g a aes 
BuyYING RATES 
3 NR oe eee Bie oka 
4 hae whe wid 
5 Petroleum: Marginal... . 
6 ee 
7 Cacao, Unwashed Coffee 
8 Washed Coffee......... 


Gold and Foreign Assets 

Oe Ne 
11 Gold 
12 
18 
14 
lha 
14b 


16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADE - ey 


20 Exports Stans Se s 
21 Imports, cs a5. 
VALUE OF TRADE (In Dollars) 

22 Ee ae ean cms oa 
23 OS SS 

BALANCE OF PAYMENTS 
24a Goods: Credits. eke 
24b Debits, f.o.b....... 
24c Services & Nonmonetary Gold 
24d Private Donations & Capital. 
2he Special Official Financing... . 
24f Net Errors and Omissions. . . 
25 Surplus or Deficit (—).. 
26 COF: Short-term........... 


Assets of the Central Bank 
$0 FOREIGN ASSETS 


DomEsTic LOANS & INVESTMENTS 
$1 Official Entities............ 


$2 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS‘ 
41 Domestic LOANS & INVESTMENTS 


42 i i n'a ip in i 
48 Business and Individuals ... . 
a a 


Currency and Deposits 

SO Monmmr Surray................ 
51 EG chee ee as 
52 Deposit Money............ 
S58 Tose Derosirs................ 
54 GOVERNMENT DEPOSITS......... 
55 BANK CLEARINGS *............. 


Government Finance 

60 DEFICIT (—) OR SURPLUS........ 

61 ea 

62 ac oxic ww 
FINANCING OF DEFICIT 


63 Net Borrowing: Bolfvares.. . 
64 Use of Cash Balances....... 
65 Monetary oo an 


66 BoLivaR DEBT.. 


Money and Capital antes 
70 SHARE PRICEs (Industrial)....... 


1937 


8.19! 


3.25 
3.09! 


3.09! 


Il | 


69 
64 


69 


598 
804 


183 
89 


182 
134 
134 

78 
263 


157 
106 


80 


1938 


.19 
.22 


we 


11 | 


63 
64 


63 
11 


559 
810 


181 
97 


180 
—102 
—67 
28 
—32 


—T7 


192 


1939 


-19 
25 


ae 


11 | 


59 
64 


59 


179 
151 


1 
150 
76 


311 
182 
129 
80 
20 


—20.7 
340.7 
361.4 


to 
oS 
o aw! 


52 
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VoL 


— 


{eS _ -_ 
1940 1945 1946 1947 1948 1949 1950 1951 1952 s 


19 (s. 85 8.85 8.85 8.85 8.86 
me {3.32 3.32 8.82 8.82 8.82 
— 3.02 3.03 3.03 3.05 3.05 
3.09 3.09 3.09 3.09 3.09 3.09 
_: 4.25 4.25 4.25 4.25 4.25 
— 4.80 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Year) 
31 190 216 216 845 892 
29 169 182 182 290 340 
2 21 34 34 bd 52 
— 33 33 33 33 33 
35 19 17 19 19 18 
24 16 12 12 12 12 
10 3 5 7 7 6 
66 242 266 268 897 443 
21 50 74 78 122 143 
(Millions of Bolivares) 
487 1,118 1,623 2,168 98,484 3,360 
$11 604 986 1,870 2,300 2,241 
(Millions of U. S. Dollars) 
157 355 515 692 1,114 1,078 
98 180 294 558 "686 669 
(Millions of U.S. — 
eee 515 694 , 106 953 
—315 — 571 701 — 686 
—205 —345 —518 —385 
79 253 303 270 
a wail cea ed 
—44 —24 —61 —91 
24 3 129 61 
Ss —24 —3 —129 —61 
(Millions of Bolivares: End of Year) 
96 596 673 680 1,084 1,263 
_— 5 — 1 41 27 
a 5 28 84 _ oe 
(Millions of Bolivares: End of Year) 
106 57 53 59 59 54 
173 339 450 502 618 714 
16 5 4 5 3 2 
167 834 446 497 615 712 
81 189 213 172 239 291 
(Millions of Bolivares: End of Year) 
342 775 1,000 1,097 1,380 1,537 
181 406 624 620 780 811 
161 869 476 477 600 726 
83 60 77 93 120 138 
16 129 $1 16 147 194 
246 366 487 642 732 
(Millions of Bolivares: Year Ending June $0) 
—28.9 125.8 -48.0 B.2 181.7 17.3 
353 .6 613.1 702.3 1,073.2 1,558.6 1,963.3 
382.5 487 .3 750.2 1,064.1 1,426.9 1,946.0 
—_— —.4 6.5 — -—8.0 —.3 
28.9 —126.4 38.6 -—31.2 —123.7 -—18.8 
_ 1.0 22.1 — _ 
0 24.6 31.0 31.0 23.0 22.8 
(1948=100: Average of Months) 
56 88 91 97 100 97 


Se per U.S. Dollar: End of Year) 


8.35 


8.32 


3.05 
3.09 
4.25 
4.80 


840 
340 
1 


83 
19 
12 
7 
392 
85 
3 

2 


3 , 889 
1,798 


1,248 
537 


1,158 
—618 
—480 
—41 
—1 
—94 
—76 
76 


1,042 


60 


57 
813 
3 
811 
280 


1,575 
786 
790 
157 

15 
680 


—40 .8? 


3.35 


3.32 


3.05 
3.09 
4.25 
4.80 


373 
373 


18 
13 
5 


391 


72 
27 
45 


4,533 
2,150 


1,455 
642 


1 ,363 
—706 
— 583 


—32 


—38 
—5 
—5 


1,142 


67 


55 
889 
1 
888 


385 


1,647 
818 
829 
199 

89 
727 


—22.8 


1,889.0? 2,111.6 
1,929.8? 2,134.4 


-1.7 
3.8 
14.7 


101 


22.8 
14.7 


102 





* Monthly totals and 12-month averages. 
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1951 —_ 1852 1953 — 
52 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Boltvares per U. S. Dollar: End of Month) 
35 \ $.85 3.35 98.85 3.35 3.86 3.85 3.85 3.385 8.385 3.85 98.85 93.35 93.35 


co 
wo 
on 
co 
co 
nn 
wo 
oo 
ur 
eC) 
a) 
g 
re) 
wo 
ur 
-_——_ 
%™ 


32 $.82 3.382 $8.82 $3.82 8.32 8.82 98.82 98.82 $8.82 938.82 $8.82 8.82 938.82 93.82 $8.82 93.82 93.82 93.32 § 
05 8.05 3.05 3.05 3.05 $3.05 3.05 3.05 3.05 3.05 3.05 $8.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 6 
09 8.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 6 
25 4.25 4.25 4.25 4.25 4.25 4.2 4.256 4.25 4.25 4.26 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.256 7 
80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 8 
\ (Millions of U. S. Dollars: End of Month) 
— 874 3738 873 373 373 373 373 403 440 428 426 410 447 eee ered re Catan 
573 873 373 3738 373 373 373 373 373 373 373 373 373 373 373 373 373 ee valence 
cs _ _— _ — — — _— 30 67 55 53 37 74 oe wens Sia shes cgi 
— — — — — -- -- — _ — — — — ede haar ae 18 
19 17 19 18 18 18 19 19 18 17 17 17 17 17 17 18 : eee 
13 18 13 13 13 13 13 13 13 13 13 13 13 13 13 13 138 —w... 1$8 
6 4 6 5 5 5 6 6 5 4 4 4 4 4 4 5 6 146 
$93 390 392 391 391 391 392 422 458 445 443 427 464 452  .... Waco ay 15 
, 76 68 68 72 67 65 67 101 140 130 131 108 154 142 126 146 124 wdee’ 
30 23 24 27 24 20 25 58 86 83 85 61 110 95 71 2 63 17 
46 45 44 45 44 44 41 43 55 47 46 47 45 46 55 53 61 18 
(Millions of Boltvares) 
$58 395 372 410 403 387 353 420 435 395 399 395 383 390 394 429 20 
155 151 152 192 164 195 212 214 230 201 199 187 189 201 199 229 21 
(Millions of U.S. Dollars) 
) 115 127 119 131 129 123 113 134 139 126 127 126 122 125 126 137 pace asec 
46 45 45 57 49 58 63 64 69 60 59 56 56 60 59 68 paca nat ae 
.. 2ha 
... 24d 
ya 
.. 24d 
. Bhe 
24f 
25 
/ (Millions of Boltvares: End of Month) 
1,141 1,142 1,142 1,142 1.142 1,142 1,141 1,247 1,864 1,324 1,316 80 
75 80 81 67 61 55 48 39 30 28 21 eee sata er oe pxas saad pee ae 
(Millions of Boltvares: End of Month) 
54 58 53 57 55 57 54 57 57 56 53 53 53 53 52 53 54 ae 
,074 ’ 869 871 874 889 885 899 904 913 937 945 970 986 986 1,010 1,034 1,074 1,086 .... Al 
— 2 2 1 1 1 1 1 1 1 1 1 1 1 1 1 — 1 wai <a 
,073 867 869 874 888 884 899 903 913 936 944 970 985 985 1,009 1,034 1,073 1,085 .... 48 
450 £316 343 364 385 425 439 416 456 427 426 428 417 460 457 ; 450 ee 
(Millions of Boltvares: End of Month) 
,909 1,467 1,497 1,535 1,647 1,626 1,633 1,667 1,657 1,642 1,658 1,663 1,685 1,722 1,721 tate Soe” Bee oe 
896 722 713 720 818 765 776 774 764 768 765 766 771 758 768 ee 896 861 ee 
,013 745 784 815 829 861 857 893 893 874 893 897 914 964 aes <  el eeee 
269 ) 183 189 191 199 208 222 223 230 229 235 236 241 248 eer 269 er 
120 155 107 84 89 105 67 78 148 268 228 203 132 214 See’ “eees 120 94 ee ae 
ee 573 718 731 806 846 714 848 801 884 765 821 =e itis eet coe neces eae a 
(Millions of Boltvares) 
47.1 —45.9 2.8 —5.2 12.7 —32.7 —15.6 96.5 123.8 —38.0 —16.9 —78.4 95.4 —66.2 —32.5 —-—1.3 60 
236.5 142.8 183.0 224.4 199.4 182.1 147.6 307.2 318.2 155.6 158.4 145.3 292.9 153.6 129.9 255.4 61 
189.4 188.7 180.2 229.6 186.7 164.8 163.2 211.0 194.6 193.6 175.4 223.7 197.4 219.8 162.4 256.8 62 
— _— _— — — -1.0 -6.1 —.3 —.2 —.1 — — —.l —.1 —_ — cae ee 
} -47.1 45.9 -—2.8 5.2 —12.7 38.7 21.7 —96.3-—123.6 38.0 16.9 178.4 —95.4 66.3 32.5 1.3 uti baee i 
a.7 146.7 2.7 44.7 14.7 18.7 7.6 7.3 744 7.0 7.0 7.0 7.0 6.8 6.8 6.8 Saute a 
(1948 =100: End of Month Quotations) 
113 101 100 101 101 104 104 108 109 108 109 111 113 115 126 126 125 sca ca’ ae 


(Continued on following pages) 
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‘Beginning April 27; prior to this date selling 3.92, buying 3.90. * Data for 1950 are not adjusted to exclude debt operations. Page 169 








Venezuela 


INTERNATIONAL FINANCIAL STATISTICg 








\A ee 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Prices 

80 WHOLESALE PRICEs (All Goods) *. 60 58 58 

81 Home Produced Goods...... 63 61 62 

82 Import Goods.........+..... 51 51 51 

8$ RETAIL PRICES (Food)*......... 48 49 52 
Production 

OP TppmOna.......................... 40 40 44 
VENEZUELA Population {1951 727227227218, million 


SUMMARY OF EXCHANGE SysTEM: The current system consists of a single 


selling rate of 3.35 bolivares per U. S. dollar and the following 


56 
61 
53 


49 


39 


(1948 =100) 
78 79 90 100 95 95 100 102 
79 83 92 100 99 99 104 105 
83 82 90 100 90 80 90 88 
68 72 83 100 98 97 99 98 
(1948 =100) 
66 79 89 100 98 112 127 


Coffee exports are currently being sold at prices above those speci- 


Vv 


— 








) 


fied and thus effective rates are based partially on the basis of the | 


4.25 or 4.80 rates and partially on the 3.32 rate. 


buying rates: 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. dol- 


ae lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
(boli a oll dollar obligations held for Venezuelan account, as reported by all 
ivares per ar) Use t . 9 ° 
We a U. S. banks. X Prior to 1942 deposits only as reported by banks 
Dict vakenspep assed Basic petroleum rate at which the bulk of petroleum proceeds in the New York Federal Reserve District. 
are sold to the Central Bank. This rate is also used for a eae . 
few Government transactions. TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Dpicektksibecowset Marginal petroleum rate used for petroleum proceeds in Trade by country and by commodity: 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. Per Cent of Total Exports Per Cent of Total Imports 
Bean s¥sss be ecnecee Proceeds of such exports of cacao and unwashed coffee as are 1937 1948 1949 1950 1937 1949 1950 1951 
nmdnnpeenrtgietamge aiarbe gir NetherlandsAntilles 73 58 66 52 United States..... 538 74 68 67 
eT Teer ey Proceeds of such exports of washed coffee as are sold at or United States..... 14 27 29 30 Germany......... 14 1 | 
below specified world prices. United Kingdom... 9 8 7; *¢ 
DRcacadeuscunncan General buying rate for proceeds of all exports not indicated 


above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 


specified price. 


Yugoslavia 


1937 1949 1950 1951 
89 97 97 96 

6 1 1 1 
Sekeanaseew 2 1 1 1 





Exchange Rates 
1 OFFICIAL EXCHANGE RATE....... 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U.S. BANKS 


Government and Banks 
Business and Individuals... . 


11 
12 


Trade and the Balance of Payments 


VALUE OF TRADE 


20 ee 
21 I MIN die iev ate toe 
BALANCE OF PAYMENTS 

22a Goods: Credits............. 
22b Debits, c.i.f........ 

22c Services & Nonmonetary Gold 
22d Private Donations & Capital 
22e Special Official Financing... . 
22f Net Errors and Omissions. . . 
23 Surplus or Deficit (—). . 
24a COF: Grants & Long-term. . 
24b COF: Short-term.......... 


Assets of the National Bank 

80 Domestic LoANs & INVESTMENTS 
31 Government............... 
$2 Economic Activities........ 
Currency and Deposits 

50 MONEY SUPPLY 
51 SEN. cc inv ve cc es pete 
52 Deposit Money: Nat’! Bank. 
53 Time Deposits» 
54 Gov't Deposits: National Bank 


Production and National Income 


90 AGRICULTURAL PRODUCTION (FAO) 


‘91 NATIONAL INCOME.............. 


1947 


50. 


12. 


13. 


172. 


. —279. 


aD 


as 


28. 
2 


—14. 
—92. 


63. 
29. 


00 


15 


17 


mom OM Wim 


85 





Oct 


13.02 13.36 
12.26 12.73 
76 -64 
4.38 4.86 
8.93 7.54 
466.08 467.22 
7.39 6.31 
458.70 460.91 
160.95 165.61 
46.80 48.28 
114.15 117.33 
3.48 3.61 
15.56 15.95 


—_—-—— _——- 1952 
1948 1949 1950 1951 May June July Aug Sept 
(Dinars per U.S. Dollar) 
50.00 50.00 50.00 50.00 300.0 300.0 300.0 300.0 300.0 300.0 300.0 
(Millions of U. S. Dollars: End of Year or Month) 
19.98 7.56 18.21 7.18 7.82 10.74 11.39 12.67 14.08 
a 12.22 6.32 7.18 10.07 10.86 11.88 13.42 
1.00 .80 .64 .67 .54 .79 .65 
(Billions of Dinars) 
15.11 9.61 7.93 9.18 7.49 6.83 3.43 4.33 4.43 
18.09 15.72 13.10 19.54 9.66 13.53 9.25 9.68 7.86 
(Millions of U. S. Dollars) 
321.5 191.9 160.7 183.6 ie es ree 
— 378.0 —332.9 —286.6 —390.8 
—1.0 6.0 6.5 11.9 
19.7 19.6 26.8 ia 
14.4 13.4 11.3 10.9 
—4.2 5.8 —4.8 6.4 
—27.6 —96.2 —86.1—176.8 
4.6 13.9 59.9 202.7 
23.0 82.3 26.2 —25.9 ee ee sats ene 
(Billions of Dinars: End of Year or Month) 
69.75 79.41 90.01 155.53 X 463.35 477.33 484.62 477.62 471.65 
§.26 3.51 65.59 17.97 46.13 27.56 28.01 25.98 18.20 
64.50 75.90 84.41 137.56 X 417.23 499.77 456.62 451.64 453.44 
(Billions of Dinars: End of Year or Month) 
83.65 91.26 81.95 130.60 166.48 160.37 162.28 166.12 167.55 
39.47 45.37 40.27 38.70 40.15 41.45 42.85 44.48 46.26 
44.19 45.89 41.68 91.90 126.33 118.91 119.43 121.64 121.29 
1.99 2.20 2.44 2.55 3.14 3.19 3.26 3.05 3.40 
18.17 16.31 21.88 6.84 9.49 16.27 14.64 15.81 16.06 
(1948 =100) 
100 See sizes er as pases rch 
. (Billions of Dinars) 
189.7 233.1 208.0! 230.8: sig i bares marae 


Nov Dec 


300.0 1 


12.02 
11.35 
67 


10 
12 


6.61 20 
11.76 21 


a . 
oe ae 
.. 88 
<< oa 
ow aa 
. 2ef 
cia ig. Ce 
... £40 
. 24d 


$0 
$1 
$2 
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52 


58 
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STICS 

— 

a —1951 ——-1953——— 

952 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 

(1948 = 100) 
102 102 100 99 98 99 100 100 101 103 105 105 104 102 101 99 Tee sane it! 
105 105 104 104 103 104 105 105 105 106 106 106 104 104 103 103 peer eae. ae 
gg? 86 86 87 88 88 87 87 86 88 89 89 89 88 88 88 ee ere 
98 | 101 102 98 98 97 96 92 96 101 100 100 102 97 94 95 TO faces oe 
(1948 = 100) 

127 132 129 135 138 130 145 134 140 134 137 131 126 134 aces — vous oe 
speci- | Balance of Payments: For detailed statement see December 1952 Includes transferred profits on exchange operations of the Central 
of the | issue of International Financial Statistics. Bank under the prevailing system of multiple rates. 
> AssETS OF OTHER BANKS: The Other Banks are all commercial banks in- MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
. dol- cluding branches of foreign banks. Cash: Currency holdings and been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
— deposits with the Central Bank. per cent from ae pa Share Prices: Weighted arith- 

ya metic averages of price relatives with original base 1938 =100. 
banks CURRENCY AND Deposits: Currency: In the hands of business, individ- Based on alienate Caracas and Sinai 

uals, foreigners, und the Government. Deposit Money: Demand de- 
tne of posits of business, individuals, and foreigners with the Centra: Bank Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 

and the Other Banks. Time Deposits: Of business, individuals, and the month, weighted by the quantity of domestic sales and imports 

foreigners with the Other Banks. Government Deposits: Deposits of in 1938. Imports represent 28 per cent of the total weight. ome 

) , the Treasury with the Central Bank and the Other Banks. Bank Produced Goods and Import Goods are unweighted indexes of price 

50 1951 a Total checks cleared at the Caracas and Maracaibo clear- relative. Retail Prices: Cost of food, coal, and soap in Caracas. 

8 67 ing houses. 

; ; ; ' : PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 

GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 In 1948, 70.1 million metric tons. National Income (in billions 
of the year indicated. Data represent gross cash receipts and of bolivares): 

expenditures of the Central Government including such public 

undertakings as the post and communication services. Revenue: 1986.... 1.5 1947.... 6.0 1949.... 7.1  1950....7.1 1951.... 7.2 

) 
Yugoslavia 

- YUGOSLAVIA Population /1937 cee weieaae 16.8 million aa OF — we Riese fo meee soe ane ee 

Loren eee He SeK8 . conomic Activities:X Beginning May 1952 includes general worki 

) EXCHANGE RATES: The official rate of exchange is 300 dinars per U. S. funds of the state enterprises. 

0 1 dollar. Since July 1, 1952, however, exporters are permitted to ; ‘ : : 
retain a portion of their foreign exchange proceeds (20 per cent from CURRENCY AND Deposits: Currency: Total circulation. Includes circu- 
October 16; 45 per cent from July 1 to October 15) for their own lation of notes and coin in the Yugoslav Zone of The Free Territory 

02 10 import needs or to sell to importers who possess import permits of Trieste. Government Deposits: Demand deposits and other 

35 11 but who have not been granted foreign exchange at the official credit balances with the National Bank. 

67 12 rate. In addition, a large portion of exports and imports is subject , 4 ‘ ; 
to subsidy and surcharge arrangements determined by coefficients MONEY AND CapitaL Market: Interest rates in per cent per annum: 
applied to the exchange rate. For description of the exchange eT 

\ system prior to July 1, 1952, see August 1952 issue of Interna- —_—_—_—_—— ———---- 

. 2 tional Financial Statistics. tinea Oct 1946 = Apr 1, 1952 Jan 1, 1953 

GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Tain SOOReEENS SEREREENNR, CHEpOTRNTER, ‘ 2-7 5 
. ‘ , and social organizations 1-3 2-7 5 
$a and short-term dollar obligations held for Yugoslav account, as Others 5-6 5-7 6-7.5 
.. £8 reported by all U. S. banks. ia tg coganteetl ns, and enter 
22c s e agencies, org ons, e ° . , 

? TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of i A 1-2 2 

.. 28d home-produced goods and imports for home use. 1947 and 1948 are a Re eaten 3 1-3 

vs on exclusive of all or part of trade with Albania. seat PAO 

. adel ee PRODUCTION AND NATIONAL INCOME: Agricultural Production: in- 
gg? Distribution of Total Value of Trade by country and commodity: dex for the period 1934/1938 is 108 on 1948 base. National In- 

.. 25a Per Cent of Total Exports Per Cent of Tota! Imports come: At factor cost: 1937, 44 billion dinars. 

- £hb 1937 1949 1950 1951 1937 1949 1950 1951 

Se Fed. Rep. 2 B . “ Germany. Pet. wa? . ic 11 National Income by Industrial Origin: In constant controlled prices 

MEE s ce veocece ° Zechosiovakia... . — — 5 ; shh inmare): 

90 Re sess 9 10 12 12 Austris...........10 9 7 4 of 1950 (in billions of dinars): sone ne 
Belgium-Luxem- ES he ae: cian ii 8 12 11 9 ; 
$1 bourg. . .... 8 2 $8 2 United Kingdom... 8 18 18 4 Agriculture . 62.7 85.9 
§2 Czechoslovakia.... 8 4 — —  UnitedStates..... .e ¢ 3 & Manufacturing. . 92.1 93.0 
United Kingdom... 7 19 18 18 + Belgium-Luxem- Construction 15.7 13.0 
United States..... 5 8 14 16 IE a a 'oaes  & @ 8 Trade 4 16.7 18.3 
50 } coaeee. eine S : ; : Netherlands...... 1 9 4 2 Transportation 20.8 20.6 
51 | USSR! —- 6— — Total 208.0 230.8 
52 1937 1949 1950 1951 1937 1949 1950 1951 
58 Agricultural Prod.. 61 33 32 25 Textiles.......... 36 26 24 18 
ood..... .. 16 84 82 29 Mach. &Vehicles.. 15 | s8 (3 21 

54 Ores, Metals & Mfrs.16 19 28 931 Metalsand Mfrs... 14 146 

Textile Fibers. .... 5 8 4 2 Chemicals........ 13 9 8 8 

ERS 6 10 9 8 

90 PE esccusceens aa 

Balance of Payments: For detailed statement see August 1952 issue 
91 of International Financial Statistics. 

——<$<—<—<——— 





‘In constant controlled prices of 1950. 
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A 


ARGENTINA 


EXCHANGE RaATEs: Since August 29, 1950 the exchange rate system has 


PC isuéodde man 18.5 million 
Population 195) -° 22202222. 17.6 million 


consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a fluctuating free market rate. Beginning in Feb- 
ruary 1952, however, a gradual shifting of export transactions to 
more advantageous rates for exporters has been taking place. 
Current rates and their uses, and details of shifts of transactions 
from one rate to another since early 1952 follow: 





Rate 
(pesos per U.S. dollar) Use 
rer rte ter Applicable to total peasants of most basic exports excluding 
wool (grains, fresh and frozen meats, hides, mineral prod- 


ucts, etc.); to 50 per cent of wool, sheep-skin and some 
processed meat exports; and to preferential imports (coal, 
coke, fuel oils, and crude petroleum). 


Pica ss cbiwersesnure Applicable to total proceeds of preferential exports (some 
processed meats, tanned leather, designated manufac- 
tures, etc.); to 60 per cent of proceeds of butter, casein, 
and quebracho and urunday extract exports; to 50 per 
cent of proceeds of wocl, sheep-skin, and some processed 
meat exports; and to 40 per cent of cheese export pro- 
ceeds. Applicable also to basic imports. 

ES cnn nihwae aks salt Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 
meats; to 60 per cent of cheese export proceeds; and to 
40 per cent of proceeds of butter, casein, and quebracho 
and urunday extract exports. Also applicable to non- 
essential imports and specified financial transactions. 


Shifts of Transactions from One Rate to Another During 1952 and 1953 


1952 
February 20.. . Cheese, butter, and casein export proceeds were shifted 
from 100 per cent at the 7.50 rate to 60 per cent at the 
7.50 rate and 40 per cent at the free rate. 
February 27..... Frozen cooked meat exports were shifted from the 5.00 to 
the 7.50 rate. 
July 21.... . Wool exports were shifted from 100 per cent at the 5.00 


rate to 50 per cent at the 5.00 rate and 50 per cent at the 
7.50 rate. 


September 2,9, and 15.. Processed meats were shifted from the 7.50 rate to the free 
rate for some products and to 50 per cent at the 7.50 rate 
and 50 per cent at the free rate for other products. 
Crushed bone and bonemeal were shifted from the 7.50 
to the free rate. 

Quebracho and urunday extract exports were shifted from 
the 7.90 rate to 60 per cent at the 7.50 rate and 40 per 
cent at the free rate. 

Sheepskin exports were shifted from 100 per cent at the 
5.00 rate to 50 per cent at the 5.00 rate and 50 per cent 
at the 7.50 rate. 


October 20......... f 
November 21 


1953 


February 20.... Cheese export proceeds were shifted from 60 per cent at the 


7.50 rate and 40 per cent at the free rate to 40 per cent 
at the 7.50 rate and 60 per cent at the free rate. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 


Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. For description of 
the exchange rate system in effect prior to 1952, see April 1952 issue 
of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 X Prior 
to 1942 foreign exchange data are “‘net’’. Total: Prior to 1942 
old and “net” foreign exchange. Dollar Exchange in U. S. Banks: 

eposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 


Trade (in pesos) by country and by commodity: 
Per Cent of Total Exports 


1937 1948 1949 1950 
United Kingdom... 29 28 23 18 


Per Cent Total of Imports 


1937 1948 1949 1950 
United Kingdom... 21 13 16 12 


United States..... 13 10 il 20 United States oe 37 16 16 
NS San | 2 4 6 Germany..... . il _ — 2 
| a See 6 9 9 7 a 9 16 7 
kt Ae 6 5 ll 8 ea 8 8 10 
a Ce 4 4 6 S  ciavscceee 8 2 10 «14 


1937 1948 1949 1950 


Wheat and Corn... 47 40 29 17 
SS 14 #12 20 «11 
Oilseeds and Prod.. 12 8 8 17 
Ew cn ene ae 7 9 16 
Hides and Skins... 6 8 138 18 


1937 1948 1949 1950 


TextileFibers&Mfrs.23 11 19 12 
Iron, Steel & Mill 

Products....... 15 13 16 15 
Mach. & Vehicles.. 13 29 22 20 
Fuels & Lubricants. 9 il ll 12 
Foodstuffs........ 9 4 8 6 
Chemicals and 

Pharmaceuticals. 
Lumber & Sawmill 


6 6 4 7 
eee 5 


INTERNATIONAL FINANCIAL STATISTICg 


Value of Trade (in pesos): Imports for home use. Value of Trade 
(in dollars): Data through 1947 as prepared by the Central Bank of 
Argentina. Beginning 1948 data are estimated from trade returns 
of principal trading partners. 


Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149, 
Corn, 2,521; Wool, 208. Balance of Payments: For detailed state. 
ment see August 1952 issue of International Financial Statistics, 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Centra] 


Bank, assets of Other Banks, and the money supply have been ad.. 
justed to eliminate the multiple counting introduced in Argenting 
banking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
restricted to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “‘miscellaneous assets” and “‘obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners witn the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 


average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1948: Wheat, 5,220; Corn, 3,450; Linseed, 433; 
Wool (in grease), 190. National Income: At factor cost, adjusted 
for international comparison by deducting from Domestic Gross 
National Product depreciation allowances (10%), indirect taxes less 
subsidies, and interest and dividends payable abroad. 
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AUSTRALIA Population 195] 0022222111184 million 

GOLD AND FoREIGN ASSETS: Holdings of the Treasury, Commonwealth 
Bank, and Other Banks. See note below ‘‘Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 
f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1950 1951 1952 1937 1950 1951 1952 
United Kingdom... 50 39 33 31 United Kingdom 44 52 48 44 
United States..... 7 . @ United States ~B ww 8 10 
MIE. 5 .0-4:5 50 ca oe 4 6 7  Indonesia..... a 3 3 2 
Belgium-Luxemb’g. 6 4 5 >. ae 2 2 2 
Sr 7 9 9 Japan.. 5 1 2 4 
SARE + 3 5 _ er 3 5 5 5 
New Zealand...... 4 3 2 6 
er 1 6 2 3 

1937.1950 1951 1952 1937 1950 1951 1952 
eee 42 51 65 48 #$=Mach. & Vehicles.. 22 32 27 25 
ss nea ee 13 «(10 8 8 Piece Goods.... 11 10 10 11 
Wheat Flour...... 4 4 Other Textile Mfrs. 9 7 7 


4 5 7 
Dairy Products.... 7 7 3 3 Petroleum & Prod. 8 9 9 7 
eg onan levis 5, 7 5 3 oe Pe ieisecus © 2 3 6 
Mach. & Vehicles.. 1 5 4 ® 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholes: le prices of 
exports and unit value of imports. Balance of Payments: Private 
Donations and Capital: Include net errors and omissions. COF: 
Short-term: Includes long-term marketable securities. For de- 
tailed Balance of Payments statement see July 1952 issue of 
International Financial Statistics. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 
conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 
annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. From October 1948 through 
July 1952, the Rural Credits, Industrial Finance and Mortgage Bank 
Departments of the Commonwealth Bank are also included. In 
1945 the form for the collection of data for the Other Banks was 
extensively revised and banks in the Territories of Papua and New 
Guinea were included. Domestic Loans and Investments: Govern- 
ment: Includes municipal securities and some foreign government 
securities from 19387 through 1944. Non-Government: Prior to 
1945 also includes “‘bills receivable and all other assets.”” Cash: 
Currency holdings and deposits (including ‘‘Special Account De- 
posits’) with the Commonwealth Bank. 


CURRENCY AND Deposits: Data represent additions of partial data for 
various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. \ Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and a small amount of Government deposits with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busi- 
ness, individuals, and foreigners with the Other Banks. YX Prior to 
1945 bank clearings in six capital cities excluding transactions con- 
nected with the issue and redemption of Treasury bills. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 
the year indicated. Closed accounts of the Consolidated Reve- 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor- 
rowing: Total loans less flotation expenses, redemptions ef- 


= 





fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, or in 5 years 
or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound and loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate: 1.00 per cent since August 
1, 1952. Trading Banks’ Rates: Maximum overdraft rate and dis- 
count rate on 3-month bills since August 1, 1952: 5.00 per cent. 
Previous changes in these rates have been as follows (in per cent): 


Treasury Bill Trading Banks’ 
Date Established Tap Rate Rates 
1936—January 1.......... 1.75 
1936—October 1.......... 6.75 
nl, re 1.50 
1942—January 1.......... 5.625 
i Lg a 5.00 
19483—November 1........ 1.26 
1944—August 1........... 4.75 
19456—Marchl.... ...... 1.00 
1947—January 1.......... 4.50 
1949—May 1............. .75 
1952—August 1.......... 1.00 5.00 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base July 1936 /June 1939 =100. Based on quotations 
in Sydney. 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 


monwealth Statistician. Export Goods: Covers 85 | er cent of totai 
exports (exclusive of gold). Prices in Australian pcunds per metric 
ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter 269. Wheat 
price is weighted average of International Wheat Ag.eement price 
and Australian Wheat Board price for quantity sola in excess of 
IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
Combination of unit value of Australian custom returns and British 
and United States export prices. Computed by the Commenwealth 
Bank. Import-Type Goods: Largely dominated by the price quota- 
tions of petroleum, tobacco, timber, and tea. Not representative 
of price variations of imported goods at time of imports, but of 
imported basic materials on ex-bond (or into factory) basis. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, and 
trapping. Production: In thousands of metric tons in 1948: Wool 
(in grease), 468; Wheat, 5,190; Meat, 952. National Income: Data 
for fiscal years ending June 30 of year indicated. Figure for fiscal 
1952, 3,180. At factor cost, adjusted for international comparison 
by deducting net interest and dividends payable abroad from pub- 
lished figures. Gross National Expenditure: At market prices, 
domestically produced (in millions of Australian pounds) : 


1939 1948 1949 1950 1951 1952 





Personal consumption. alan 654 1,276 1,476 1,684 2,082 2,490 

Gov't current expenditure’... .. 56 143 184 218 279 388 

Gross public dom. investment’. . 61 99 136 204 293 875 

Gross private dom. investment . 133 456 406 608 807 1,106 
Of which: 

Building and construction. .. 57 111 135 165 216 284 

MNS 6.6.0 55.5 dan 0% 67 140 193 291 376 465 

Net change in inventories. . 9 205 78 152 215 357 

Gross domestic investment. . . 194 555 542 812 1,100 1,481 

Less: Depr. allowances. ... . 52 95 113 163 209 189 

Equals: Net dom. investment 142 460 429 649 891 1,292 

Net foreign investment’... .... 17 45 68 1 158 —518 

i kakcsccmanuween 921 2,019 2,270 2,715 3,619 3,841 


‘Including official gifts, net of reparations receipts. * Excludes maintenance 
expenditure for public enterprises and expenditure for war and defense. * Net interest 
and dividends payable abroad not deducted. 

National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds) : 


1939 1948 1949 1950 1951 1952 














Wages, salaries, etc............ 444 902 1,056 1,194 1,494 1,870 
Corporate income............. 84 191 215 267 400 425 
Surplus of Gov't business. ..... 32 22 12 7 6 5 
Farm income. a alain Ramee 44 359 337 472 779 431 

Income of unincorporated busi- 
ness, professions, etc......... 83 175 210 240 315 370 
Net rent and interest.......... 92 103 108 113 122 137 
UES CeeenGniwewes 779 1,752 1,938 2,293 3,116 3,238 
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AUSTRIA Population / eter cS million 


EXCHANGE RaATEs: Official rates of exchange are 21.36 and 26.00 schillings 


per U.S. dollar. The rate of 26.00 schillings is used for all non- 
trade transactions and the rate of 21.36 schillings is the rate for 
trade transactions. However, exporters of certain goods need 
surrender exchange at the official rate only in specified variable 
portions (10-75 per cent), and may utilize the balance for the import 
of designated non-essential goods or may sell such balances to other 
importers. The sale of retained proceeds, and the prices at which 
sold, are controlled by the exchange authorities so that the effective 
rate for any export transaction eligible for this special treatment does 
not exceed 26.00 schillings per U. S. dollar. Limited barter trans- 
actions are also permitted. 


For description of exchange system prior to October 1950 see 
June 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. Credit to 
or from (—) EPU: Cumulative total of credit extended to EPU. 
Cf. table ‘‘European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1950 1951 1952 


Per Cent of Total Exports 
1937 1950 1951 1952 


Germany, Fed. Rep. 15 14 20 #£Germany, Fed. Rep. 17 7 @ 
Italy : . 14 #13 ll 13 Czechoslovakia. . 11 4 3 3 
Hungary... a 4 2 2 Hungary . 2 2 2 
Czechoslovakia.... 7 6 5 4 Yugoslavia... 8 2 2 4 
Rumania Foe” ae 1 1 1 Rumania 6 — 1 1 
Yugoslavia... rae * 3 5 United States 5. Ba @ 6 
United Kingdom. 5 4 9 7 = Italy 6 7 5 6 
Switzerland  - 5 6 5 Poland 5 5 4 4 
France... . 4 3 5 5 United Kingdom 5 8 12 10 
United States 3 6 6 5 France 3 3 5 4 
Netherlands... 2 4 5 3  Belgium-Luxemb’g. 2 3 5 4 
Trieste... : _ 5 3 1 


1937 1949 1950 1951 1937 1949 1950 1951 


Iron, Steel& Mfrs.. 15 26 20 18 £=Grains........... 1l 12 10 14 
Textile Mfrs., excl. Textile Mfrs.; excl. 


Apparel........ 15 7 10 7 Apparel. . 9 6 6 5 
Pulp, Paper & Mfrs. 11 13 10 17 +#£2Coal,Coke,& Peat. 7 14 16 = 16 
DED. cosonsees 1l 18 15 17. Live Animals..... 6 1 1 — 
Mach. & Vehicles.. 8 9 8 12 =Mach.&Vehicles.. 6 7 a 11 

Cotton & Wool, 
DE stavatagns 9 6 8 6 


1 Includes Trieste. * Included with Italy. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Balance of Payments: For detailed statement see August 1952 issue 
of International Financial Statistics. Net Surplus with EPU Area: 
Net sum of bilateral surpluses and deficits as reported under the 
European Payments Union (EPU) and the Intra-European Pay- 
ments Schemes of 1948 and 1949. Figures include capital trans- 
actions as provided in the agreements. Deficit for last quarter of 
1948 was 3.7 million dollars, equivalent to an annual rate of 14.8 
million dollars. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Includes credits t» others than the Government 
amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 


and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schilling 
at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total circulation. X Prior to 1947, total note circulation. 
Blocked Money: Total blocked deposits with the National Bank. 
In addition, blocked checking and savings deposits with the Other 
Banks amounted in edsiaker 1946 to 2,136 and 6,247 million 
schillings respectively. Time Deposits: Savings deposits of busi- 
ness, individuals, and foreigners with the Other Banks. Debits to 
Deposit Money: Includes debits to Government accounts with the 
Other Banks. Debits to Government Deposits: Debits to demand 
deposits of the Government, Allied authorities, the Laenders, and 





INTERNATIONAL FINANCIAL STATISTICS 






Official Entities with the National Bank. Data exclude debits to 
deposits of Government and Official Entities with the Other Banks, 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 


5.5 per cent since January 22, 1953. Previous rates were (in per 
cent): 


Date Established Rate Date Established Rate 
We RU ED. cc cad suentanees 3.5 10561—Dee €.. . .. 00606000. 5.0 

Ee ae 1952—July 3............... 6.0 
rere 3.5 1968—Jan BB... 2... ccccece 5.5 


Share Prices: Unweighted arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark Saleen sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. Gross National Expenditure: At market prices (in billions of 
schillings) : 
1937 1948 1949 








NE CIIIOR os iodo k sc cui sehewcsceeewns es 6.5 21.6 25.7 
Gove.nment current expenditu’e...............05% 1.4 4.6 6.8 
Gross domestic investment................00e eee 6 5.4 8.4 
ee anda seas saw enwawaene _— —1.6 —2.6 
WE aS Wea dcue ee. doe seseeaseesad os 8.5 80.0 86.8 

ce ‘ LO sicceas 8.6 milli 
BELGIUM-LUXEMBOURG —_ Population {i531 ---7 71: 9.0 million 


SUMMARY OF EXCHANGE System: Belgium: Currently foreign exchange 


transactions in most currencies may be made by authorized banks 
at any rate at or between the official buying and selling limits of the 
National Bank. Current National Bank rates are 49.50 and 50.50 
Belgian francs per U. S. dollar with approximately equivalent 
spreads for other currencies. This system of fluctuating rates 
within prescribed limits was established initially in November 1949 
for the U. S. dollar and the Swiss frane and gradually extended to 
include other currencies. For currencies not quoted under the 
above arrangement, exchange transactions are conducted at fixed 
buying and selling rates. Prior to November 1949, fixed buying 
and selling rates were maintained for all currencies. 


Luxembourg: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembour, 
franc was equal to 1.25 Belgian frances. Throughout the perio 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Belgium: 


Deposits and short-term dollar obligations held for Belgian account, 
as reported by all U. S. banks. Luxembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. Credit to or from (—) EPU: Cumulative total as 
of end of year and month of credit extended to EPU. Cf. table 
“‘European Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 


exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of franes): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1950 1951 1952 


Per Cent of Total [mports 
1937 1950 1951 1952 


France 17 9 9 7 France ; ce 66 10 =10 
United Kingdom. 13 ® 10 11 Germany, Fed. Rep. x > 
Netherlands 11 22 18 15 United States... 9 16 16 «615 
Germany, Fed. Rep. 7 6 10 United Kingdom... 8 10 x 8 
United States x 8 x 8 Netherlands...... 8 10 11 18 
Belgian Congo..... 2 4 4 6 Belgian Congo.... 8 8 8 8 
Acemties........ © 2 1 1 
1937 1949 19501951 1937 1949 1950 1951 
Iron, Steel & Mfrs.. 19 28 19 21 Grains........... 12 7 6 6 
Thread & Fabric 10 il 16 13 Wool & Cotton, 
Non-ferrous Metals No ca ke en cee .S 8 
and Mfrs ae 10 ll 10 Coal, Petroleum, 
Wool, Flax, and and Products.... 9 6 6 8 
Hemp, Raw.. x 6 8 7 Mach.&Vehicles.. 8 15 14 12 
Precious Stones.... 6 2 8 8 “ES ae 7 6 6 
Mach. & Vehicles... 6 15 9 9 Wood, Paper and 
Coal, Coke, and Products....... 5 6 5 6 
Briquets 5 2 3 2 Hides, Furs, & Mfrs. 4 2 2 2 
Fertilizers 8 5 5 4 Dairy Products... 1 5 8 8 
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Volume of Trade: X New indexes with 1951 weights linked at 1951 
to indexes with 1948 weights covering 1949 through 1951. X Earlier 
series through 1945 refers to net trade (exports minus imports or 
imports minus exports of each item) valued at 1936/38 prices; 
intermediate series, 1946 through 1948 valued at 1938 unit prices 
and linked to earlier series at 1937. 


Balance of Payments: For detailed statement see July 1952 issue of 
International Financial Statistics. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Scremes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Belgian overseas territories. Surplus for last 
quarter of 1948 was 64.7 million dollars, equivalent to an annual rate 
of 258.7 million dollars. Position with Switzerland excluded for 
period November 1949 through October 1950. 


ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold 


holdings were revalued in August 1950 at Belgium’s par value 
agreed with I.M.F. Domestic Loans and Investments: Govern- 
ment: On September 13, 1948, accumulated profits of the Bank 
were surrendered to the Government. The proceeds were used by 
the Government partly to increase its subscription to the Bank’s 
capital and partly to reduce its debt to the Bank. 


ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- 


mercial banks in Belgium. Cash: Currency holdings and deposits 
with the National Bank of Belgium and the Postal Checking System. 
Luxembourg: All commercial and savings banks in Luxembourg. 
Domestic Loans and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million francs in 
December 1947. Cash: Currency holdings, postal check accounts, 
balances with banks, and balances with the National Bank of 
Belgium. 


CURRENCY AND DEposiIts: Money Supply: Belgium: Prior to 1947, 


total currency and deposit money as defined below less cash hold. 
ings of Other Banks of Belgium. Currency: In hands of business, 
individuals, foreigners and Government. X Prior to 1947, includes 
holdings of Other Banks of Belgium. Deposit Money: Belgium: 
Demand deposits of business, individuals, Official Entities, and the 
Government with the National Bank, Other Banks of Belgium, and 
Postal Checking System. X Prior to 1947, includes deposits of Other 
Banks of Belgium with the NationalBank and of foreigners with the 
National Bank and with Other Banks of Belgium and the Postal 
Checking System. Luxembourg: Demand deposits of business, 
individuals, and foreigners with banks and free demand deposits of 
business, individuals, foreigners and the Government with the Postal 
Checking System. Includes a small amount of deposits in foreign 
currency amounting to 201 million francs in December 1947. 
Blocked Money: Belgium: Balances to the credit of exporters cover- 
ing the credit extended to E.P.U. in excess of Belgium’s quota. 
Prior to December 1952 these balances include those held by the 
National Treasury. X Prior to 1949 permanently blocked and tem- 
or unavailable deposits with the National Bank, the Other 

anks of Belgium, and the Postal Checking System. In 1946 
permanently blocked deposits were converted to bonds of the 
“Monetary Reform Loan.” Bank Clearings: Total clearings less 
call money clearings in Brussels. 


GOVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- 


ment Debt: (As of December 31, 1950; in billions of Belgian Francs) : 


a 2s iain ec wily Sia ie girs ahaa besa Welw MOREY SRR 204.8 
Held by: 
I 5 ok sas iat di ab Wis GRA + oe awe ka eRe CRN 40.4 
Other Banks. . ; ARRAE AREA ED AST RESTOR ODIO EEE ES 39.4 
Other Financial Firms. . : hate Mais hechb ninth cis einev deans 39.3 
CANS 2 be Sou ets dei seat. ik Aras pie odie Win SiO awe ak 14.0 
Unaccounted For........ Corie ReSae eR CA ela m waha ener eee e Tact 
Intragovernmental Accounts...... (esiiii cwscakcihulenseteees oes 8.5 
ne a se ca ek wa ceva yeaa see eadcabeeness 38.5? 
Held by: 
ES 5655 50k ag GS etal aancecéteaeehenone ews 34.7? 
III fo. 5056, 534 e'ain Gate Sin we ane b's 4s 4 PRE R eaten kM 3.8 


1 Includes note subscription to IMF and IBRD. 


* Includes debt of 21.3 billion 
under moratorium. 


MONEY AND CAPITAL MARKET: Data refer to Belgium only. Govern- 


ment Bond Yield: 4 per cent perpetual Unified Debt Bonds. Share 
Prices: Weighted arithmetic averages of price relatives with moving 
base, chain-linked to original base 1936/38=100. Based on quota- 
tions in Brussels and Antwerp. Discount Rate of the National 
Bank has been 3.00 per cent since December 18, 1952. Treasury 
Bill Tap Rate for 4-month bills has been 1.3125 per cent sin e 
January 1, 1946. Since 1936 these rates have been changed is 
follows Yin per cent): 


oO 





Discount RATB 
Date Established 


Rate Date Established Rate 

1936—May 16.............. 2.0 po ee 1.6 
1938—May 10.............. 4.0 1946—Nov 7............. 4 2.6 
2S 3.0 SUG os ebciecame 3.0 
Ei wakcdetecaan 2.6 1947—Aug 27...... enarete 3.5 
1939—Apr 17. 4.0 gnc tine tdauein' 3.26 
sue i. 3.0 19560—Sept 11. 3.75 

2.6 1961—July 5. 3.5 
1940—Jan’ 26 Pivantwnaweree 2.0 Sept 13. 8.26 
1952— ter Beeracuseedeusees 3.0 
TREASURY BILL TAP RAtTB 
Date Established Rate Date Established Rate 
(3-month bills) (4-month bills) 

$000 Wek-Dies. <<... «.. 815 PON Bhs 6 ok hxexecdeuc 1.9376 
patients ttt 2.032 1943—Apr 12.............. 1.6876 
kth ne Naneccnés- os 2.355 ein nee : oe 

1940—Jan-Feb............. 402 M estseceeeeweress = 
Jan-Feb oa Apt boos e sees ees 1.375 
3-4 th bi er 1.5625 

SE SS ec cree ae 1.50 
1940—Mar-Oct......... . No quote I so Siietwesceneek 1.5625 
eer IN Sosa. hn See denn 1.3126 


Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bill issued. 


PRICES AND WAGES: Belgium: Wholesale Prices: Index of the Ministry 


of Economic Affairs. X New incex beginning 1946 with 1936/38 
weights linked with former index with 1914 weights. Unit Value 
of Trade: X New indexes with 1951 weights linked at 1951 to 
indexes with 1948 weights covering 1947 through 1951. X Indexes 
from 1937 through 1939 weighted by current weights. Unit value 
of exports in frances per metric ton in 1948: Steel (blooms, billets 
— _ 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, 
12,600. 


PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGEFI 


Index: Weighted by approximate postwar number of persons 
employed. Unadjusted. Includes building industry and electric- 
ity. Index is based on a rougher method of calculation than the 
Louvain index but reflects better the postwar industrial structure of 
growing metal and textile manufactures. Compiled by Agence 
Economique et Financiere. Louvain Index: Basic Industries. 
Weighted by net value of prod iction in 1936/38. Adjusted for sea- 
sonal variation and working days. Includes electricity. X Prior to 
1947 excludes mechanical industries. Compiled by Institut de 
Recherches Economiques et Sociales of the University of Louvain. 
Employment: Compiled by ECE. National Income: At factor 
cost. 


National Income by Distributive Shares: At factor cost ' (in billions 
of Belgian francs): 
1938 1947 1948 1949 1959 1951 








Wages and salaries’......... $7.9 122.3 187.3 141.3 160.8 167.8 

Income of unincorporated 
We a. vce ncetvccece 13.0 84.0 90.0 87.0 88.0 96.0 
Corporate profits, interest... . 6.1 9.7 12.3 11.5 13.0 15.5 
Pick tunciess tancans 7.0 10.0 11.5 12.5 15.0 18.0 
Wi dewcddasscécs 64.0 226.0 251.1 252.3 266.8 296.8 


! Adjusted for international comparison by adcing direct taxes and by deducting 
interest on unprod«ctive national . ebt, war pensions, and all transfer payments. 
2 Pay of armed forces not included in national income. 


Gross National Expenditure: (In billions of Belgian frances): 
1938 61946 «= «1947: 1948 


ee 8k cide edincteceadds 60.4 186. ; 216.7 229.9 
Government current expenditure'............ 11.5 35.0 37.8 41.6 
Gross public domestic investment............. 2.5 10.7 10.6 11.9 
Gross private domestic investment............ 11.0 16.3 23.4 26.1 
Pee Ce MIO o ccc recicccececeness 1.1 —18.8 -—16.6 —6.6 














a vcatacetepeecweenwsctoinvens 76.6 230.0 272.0 303.0 
t Includes semi-governmental institutions, railways, post, telephone, and telegraph. 


Luxembourg: Industrial Production: Not adjussed for number of 
working days. Steel: Ingots and cast.ngs; 2,448 thousand metric 
tons in 1948. National Income: At market prices. 


SMP i cccacuseas 2.60 million 
BOLIVIA Population) i951. 1.2... .:: 3.05 million 
EXCHANGE RATES: The current system of rates is as follows: 
Rate 
(bolivianos per U.S. dollar) Use 
60.00-60.60............. Basic official buying and selling rates. The ey ae we 
is used for 58-60 per cent of tin export proceeds (prior 


to November 1, 1950 to varying larger eye for 
designated portions of other exports, an for govern- 
ment transactions. Tin exporters are permitted to 
retain 40-42 per cent of their foreign exchange pro- 
ceeds to cover their foreign currency costs—the per- 
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Rates 
(bolivianos per U.S. dollar) Use 
centage retained depends upon the U. S. dollar price 
of tin. The selling rate applies to essential imports, 
to specified remittances, and to government trans- 


actions. 

100.00-101.00........... Used for specified portions of export proceeds and for 
designated imports. 

DES «ik sceousebasaeed Special rate for designated transactions of small mining 


companies effected through the Banco Minero. Small 
mining companies are permitted to retain a portion of 
their export proceeds for their own needs in payment of 
designated imports, or to sell such exchange to the 
Banco Minero for resale to other small mining com- 
panies to meet their authorized import needs. Prior 
to 1952, this rate prevailed for specified import and 
export transactions of a barter nature with certain 
European countries that were effected through the 
Banco Minero. 


SEDs xcmetwnvsvannen Imports of specified luxuries and, since September 1952 
specified non-trade transactions. 


All sales of exchange except those for Government imports and non- 
trade remittances are subject to an exchange surcharge of three bolivi- 
anos per U. S. dollar (first introduced in April 1948 at one boliviano, 
raised in November 1950 to two bolivianos, and again on July 12, 1951, 
to the present level). 


The above 60 and 100 boliviano rates have been in effect since 
April 8, 1950 but the 130 and 190 boliviano rates first developed as 
implicit rates in barter transactions, or in permitted transactions 
financed with so-called ‘‘own exchange’”’, i.e., exchange not purchased 
through official channels, and were given official recognition as 
additional rates at their present levels during 1951. 


For description of the exchange system prior to April 1950, see 
June 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a 


small amount of foreign investments and has been converted be- 
ginning April 1950 at the free rate of 100 bolivianos per U. S. dollar. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Bolivian account, as reported by all U. S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 


home use. Monthly exports for 1951 partially estimated. Begin- 
ning 1952 exports and imports estimated from trade returns of 
principal trading partners. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950: 


Per Cent of Total Imports 
1937 1948 1949 1950: 


United Kingdom... 56 35 30 641 United States..... 28 49 62 39 
OS SS 28 _ —_— 1 Argentina........ 13 16 16 : 
United States..... 6 63 64 62 asec ace ae 11 10 8 12 


e 
United Kingdom... 8 6 5 6 
1937 1948 1949 1950 


Bich bh occknesae 61 65 68 64 
a shisesmowts 10 4 4 6 
Cn Se beeen ins 6 10 9 9 


+ Based on trade returns of partner countries. 


Volume of Exports: In 1948 in metric tons: Tin (metal and concen- 
trates), 37,900; Silver, 235; Lead, 25,600. Balance of Payments: 
Services and Nonmonetary Gold: Includes direct investment capital 
movements. For detailed Balance of Payments statement see 
August 1952 issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 


into two departments (Monetary and Banking). X From that date 
data refer to Mone .ry Vepartment only. Total Assets: Balance 
sheet total less net overdrafts on New York and London accounts 
(when they occur, shown as a deduction from the balance sheet 
assets, and less t'ustee accounts. Foreign Assets: Gold holdings 
a“ poems in June 1950 at Bolivia’s par value agreed with 


ASSETS OF THE OTHER BaNkS: The Other Banks are all commercial 


banks, and beginning 1946 include the Banking Department of the 
Central Bank. X Prior to 1940 National Bank of Bolivia and the 
Mercantile Bank only. The development banks (the Agricultural 
and the Mining Banks) are excluded. Allocation of banks’ loans 
to and deposits of these banks are attributed to tne Official Entities 
sector. Domestic Loans and Investments: Government: Up to 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. 


CURRENCY AND DEPOSITS: Currency: Includes Government holdings. 


Deposit Money: Official Entities: Demand deposits of local govern- 


BRAZIL 


EXCHANGE RATES: The current system of rates, in effect since February 
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ments, autonomous government institutions and development banks 
mainly with the Banking Department of the Central Bank. Goy. 
ernment Deposits: Time and demand deposits of the Government 
and government agencies with the Banking Department of the 
Central Bank. Bank Debits: Government: Debits to deposits of 
the Government, government agencies, local governments, and 
autonomous government institutions. 


GOVERNMENT FINANCE: Year ending December 31 (in millions of 


bolivianos) : 

1937 1938 1939 1945 1946 1947 
60 Dericit (—) oR SURPLUS ; 88 —39 —65 —7 -—254 —299 
61 ee ere 197 352 440 1,191 1,174 1,012 
62 Expenditure............... 108 391 505 1,198 1,428 1,310 

FINANCING OF DEFICIT 

63 Net Borrowing: Bolivianos. . —56 —10 53 7 266 302 
64 Foreign Currency. . -1 —1 —2 —4 —4 —4 
65 Use of Cash Balances...... —67 51 —39 4 —-8 1 
66 Monetary Operations....... 35 —_— 53 = ~- = 
67 BOLIVIANO DEBT..... bn ah aes 378 367 420 601 866 1,168 
68 FOREIGN CURRENCY DEBT..... 1,860 2,108 3,641 5,293 5,472 5,651 


Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 


of the Central Bank ha; been changed as follows: 


Date of Change Rate Date of Change Rate 

SN Bsa ciesecue danse 6.0 per cent Mar 19, 1945.......... 7.0 per cent 
a ee 6.6 per cent ee A es a swe ea 6.0 per cent 
Sept 8, 1940.... . 6.0 per cent Sept 30, 1950....... . 6.0 per cent 


PRICES: Unit value of exports in 1948, expressed in U. S. dollars per 


metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 


OTT 6 ccascaawse 38.7 million 
Population) i951 227722772. 53.4 million 


21, 1953 consists of a fixed official rate, a fluctuating free market 
rate, and additional effective rates resulting from the sale of foreign 
exchange proceeds of certain exports partially at the official rate and 
partially at the free rate and from the imposition of an 8 per cent tax 
on designated exchange remittances. Details of the current system 
are as follows: 


Rate 
(cruzeiros per U.S. dollar) Use 





18.38. Official buying rate used for total proceeds of major exports 
(including coffee, cocoa, mineials), for 85 per cent of pro- 
ceeds of menthol and sassafras oil exports, for 50 per cent 
of proceeds of cocoa butter, cakes, and paste, an“ wool 
exports, and for 70 per cent of proceeds of other det gnated 
exports. Rate also used for incoming private capital and 
for government purposes. 


18.72 Official selling rate used for imports of designated essentials 
for government services, and for designated invisibles. 


20.22 Official selling rate plus 8 per cent tax ised for most other 
imports and designated invisibles. 


Used for that portion of export proceeds not sold at the 
official rate, for designated imports, and for most private 
invisibles. Exchange remittances conducted at the free 
rate are not subject to the 8 per cent tax. 


_ Prior to February 21, 1953 the exchange system had consisted of 
single official buying and selling rates plus an 8 per cent tax on most 
exchange remittances. Official buying and selling rates were, as at 
present, 18.38 and 18.72 cruzeiros per U. S. dollar and were used for 
all exports and non-trade exchange proceeds, for designated essen- 
tial imports, for service of debt and of private capital, and for con- 
sular and diplomatic remittances. All other remittances also were 
made at the official rate but subject to the 8 per cent tax resulting 
in an effective rate for such transactions of 20.22 cruzeiros per 
U. S. dollar. 


The tax on remittances was first established on January 1, 1948 
at a level of 5 per cent (resulting in an effective rate of 19.656 
cruzeiros per U. S. dollar) but was raised on January 1, 1952 to the 
current level of 8 per cent. The official rates of 18.38 and 18.72 
cruzeiros per U. S. dollar have been in effect from 1946. Prior to 
February 8, 1951 compensation on barter transactions in certain 
commodities also were permitted. 


Free Rate 


Exchange controls were first inaugurated in Brazil in September 
1931 and for approximately 3 years most transactions were conducted 
at the official rate of exchange. Priority in obtaining exchange was 
granted for government purchases, services of the debt, and for essen- 
tial imports. In 1933 the government, in order to curb the black 
market, made exchange available at a rate higher than the official 
rate for those imports for which no exchange was granted at the 
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official rate. In 1934 a free market was extablished, restricted at 
fist to non-trade transactions and to purchases of exchange for 
non-essential imports, but extended by September 1934 to include 
all exports except coffee. Exporters of coffee were required to sell 
a fixed percentage of their proceeds at the official rate, and were 
permitted to dispose of the remaining portion on the free market. 
At about this time, exchange for approved imports was supplied at 
the official rate for only 60 per cent of the total imports, the re- 
mainder being acquired on the free market. Imports of raw materials 
and basic essentials were given priority for available exchange at 
first, but in December 1934 this practice was modified by giving pre- 
ference to imports from countries in accordance with the size of 
their imports of Brazilian coffee. 


From February 1935 to 1937 all export and import transactions 
were conducted at the free market rate with the exception of 35 
per cent of the export proceeds which were surrendered at the official 
rate. Exchange acquired at the official rate was made available only 
for government purposes and for service of frozen debts. To 
encourage the export of various products, partial or complete exemp- 
tion from the 35 per cent requirement was granted from time to 
time to certain products. 


Beginning 1937 permits were required for all imports and gov- 
ernment requirements were given priority for available exchange. 
At the same time all exchange transactions, except those of the 
government, were made subject to a tax of 3 per cent. In April 
1939 this tax was increased to 5 per cent and a new system of 
exchange rates was established: (1) Official Rate—30 per cent of 
export proceeds were surrendered at this rate. Funds so derived 
were available for government purposes only. (2) Free Market 
Rate—effective rate for all imports and exports (except the 30 per 
cent of exports surrendered at the official rate). (3) Special Free 
Market Rate—used primarily for non-trade purposes. The required 
percentage of export proceeds to be surrendered at the official rate 
was reduced from 30 to 20 per cent on February 28, 1946. At the 
same time the special free market was abolished and the exchange 
tax was reduced to 3 per cent. On July 22, 1946, the official rate was 
abolished and the free market selling rate was stabilized at 18.96 
cruzeiros per U. S. dollar (19.53 witn tax). The official rate con- 
tinued to be quoted until January 1947 for those transactions for 
which permits had been granted prior to July 22. The 3 per cent 
tax was abolished on July 27 to make the effective selling rate 18.96 
| August 17, 1946, when it was further reduced to its present 
level. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 


held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods. 


Distribution of Total Value of Trade by country and by commodity : 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States..... 36 40 55 49 United States..... 24 42 34 42 
Germany..... = — 1 5 Germany......... 20 a= 2 6 
United Kingdom... 9 9 s 10 Argentina........ 15 11 10 6 
Argentina......... 5 8 6 4 United Kingdom 13 13 12 8 
Sere. 2 5 5 Belgium-Luxemb’g 4 5 6 3 
Belgium-Luxemb’g. 3 4 3 DB ‘PR ciiiasecas 2 2 5 5 

1937 1949 1950 1951 1937 1948 1949 1950 
Coffee Beans...... 42 06 64 67 Mach. & Vehicles. . 27 45 42 42 
Raw Cotton....... 19 16 8 12 Wheat and Flour.. 13 12 il 10 
Cacao Beans...... 6 6 6 4 Iron, Steel, & Mfrs. 13 6 7 6 


Petroleum & Prod. 8 10 10 12 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 

r cent of total value of imports in 1937 and 1949, respectively; 
rincipal exports in thousand metric tons in 1948: Coffee, 1,044; 
Cotton, 264 Balance of Payments: COF: Short-term: Includes 
a deferred payments for imports. For detailed Balance of 
hero statement see August 1952 issue of International Financial 
statistics. 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 


Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 


ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 


principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 in 1948 and 78 thereafter. X Prior to 1948 
they are all domestic and foreign banks (excluding the Bank of 
Brazil) operating in Brazil. Domestic Loans and Investments: 


BURMA 


GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of 


C 


X Prior to 1948 total loans and discounts. Comparable data for all 
banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: 
Currency holdings and deposits with the Bank of Brazil. 





CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks. X Beginning 1948, demand deposits of 
official entities, formerly shown under Government Deposits, are 
included in the money supply, and a few types of non-monetary 
deposits have been excluded. Figures for all banks (including the 
Bank of Brazil) comparable to the old series are: 1948, 30.12 and 
1949, 37.12 billion cruzeiros. Time Deposits: Of business, indi- 
viduals, and foreigners with the Bank of Brazil and the Other Banks. 
Figures for all banks comparable to the old series are: 1948, 16.16 
and 1949, 17.63 billion cruzeiros. Government Deposits: Demand 
and time deposits of the Treasury with the Bank of Brazil and the 
Other Banks. X Prior to 1948 deposits of official entities are in- 
cluded. Bank Clearings: Total clearings at 13 clearing houses 
covering about 87 per cent of clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 


5 per cent bonds and obligations. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 


account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is tne same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936/37. Wages: Gross earnings of all workers in industrial, con- 
struction, and service establishments in Rio de Janeiro employing 
more than 500 people and in 132 sampled establishments employing 
less than 500 people (calculated by the Fundacao Getulio Vargas). 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. National Income: At factor cost (in billions 
of cruzeiros: 1947, 134; 1948, 152; 1949, 172; 1950, 204; 1951, 231. 


Pe vencndedes 15.6 million 
19 


Population) i951. 22222222: 18.7 million 


Burma and the Burma Currency Board. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1946 /47 land-borne and sea-borne trade; prior years sea-borne 
trade only. Beginning 1945/46, exports of rice and rice products 
as valued by the State Agricultural Marketing Board, and exports 
of teakwood as valued by the State Timber Board. 

Volume of Exports: Rice: 1,229 thousand metric tons in 1948. 


Balance of Payments (in millions of Burmese rupees) : 




















1950 1951 
Exports (mainly f.0.b.)....... 724.6 962.5 
Imports (mainly c.i.f.)........ —6508.6 —680.4 
Trade balance............ 216.0 282.1 
Nonmonetary gold........... —20.7 —12.4 
NIE a 60:0 n60'6 tGaeae —12.0 —i1.0 
Transportation and insurance. —13.2 —13.7 
Investment income........... —4.9 —5.2 
GS Sahn ecatccueeew —48.9 —30.4 
Ce IS ov cccenncacace —.4 17.7 
Total goods and services. 115.9 227.1 
Private donations............ —101.1 -—47.0 
Private capital movements... . —11.9 —13.7. 
Gold subscriptions: IMF, IBRD — —3.8 
Payment to India'........... — -13.1 
Other special official.......... _— —2.1 
WN nisin seteedeaneean 2.9 147.4 
Errors and omissions. ........ 12.1 7.3 
Surplus or Deficit (—).. 15.0 154.7 
COMPENSATORY OFFICIAL FINANCING 
ON ee _— 21.9 
Short-term assets 
a 11.1 —1.0 
Currency Board......... 55.4 —28.6 
Rangoon banks.......... 22.5 17.0 
OS OO eee —107.1 —163.7 
Short-term liabilities. ........ 3.1 —.4 
, —15.0 —154.7 


1 For excess cover for Burma notes returned. 
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Distribution of Total Value of Trad 
Per Cent of Total Exports 


1937 1949 1950 1951 


it ke Kee sie 561 38 14° 23 
United Kingdom... 14 6 4 6 








Malaya...... 7 13 6 9 
a : 6 19 31 24 
RS i s<ipewet:} = 2 2 15 13 
Indonesia......... 1 6 15 13 


Per Cent of Domestic Exports 
1937 1949 1950 1951 


eee 42 82 88 77 
Teakwood........ 7 6 2 5 
Cotton, Raw...... 2 1 2 3 


ASSETS OF THE UNION BaNK: The U 
February 1948. Foreign Assets: 
issue. 
banks. Domestic Loans and In 
posits with the Union Bank. 


and foreigners. Does not include 


includes interbank deposits which 


MONEY AND CAPITAL MARKET: Treasu 


1946 have been as follows (in per 


Date Established Rate 
ere .75 
1947—June 1........... 1.00 

Sept /Dec........no issues 


e by country and by commodity: 
Per Cent of Total Imports 
1937 1949 1950 1951 





Soe 50 32 37 #37 
United Kingdom... 20 28 26 16 
IE cs wig bese . 4 10 18 
United States a 4 4 2 
Malaya....... on 6 4 6 
ee —. 9 2 1 


Per Cent of Total Imports 


1937 1949 1950 1951 
Cotton Piece Goods 16 9 18 30 
Mach’y & Vehicles. 11 12 12 6 
Base Metals & Mfrs 11 8 6 5 


Bags and Sacks... 5 1 3 7 
Cotton Yarn & 
|” ee | 56 il 7 


nion Bank began operations in 
Includes those of the Currency 


Board. Domestic Loans and Investments: X Beginning July 1952 
Union Bank assumed currency liability. Government securities 
were issued to it to provide reserve for previously uncovered note 


ASSETS OF THE OTHER BANKS: The Other Banks are the commercial 


vestments: Business and Indi- 


viduals: Includes inter-bank advances. Cash: Currency and de- 


CURRENCY AND DEPOSITS: Currency: In hands of business, individuals, 


Indian coin, for which data are 


not available. Currency Board coin was put into circulation in 
July 1950. Deposit Money: Other Banks: X Prior to July 1952 


amounted to 48.3 million kyats 


as of July 25, 1952. Government Deposits: Demand deposits of the 
Central Government with the Union Bank. Includes ECA ‘“‘coun- 
terpart” funds. Deposits of State Boards: Includes Agricultural 
Marketing Board and other agencies with the Union Bank. Bank 
Clearings: Total clearings through Rangoon Bankers’ Clearing 
House. Government: Includes checks of State Boards cleared. 


ry Bill Tap Rate on new 3-month 


bills: 1 per cent since December 1948. Rates since December 


cent): 
Date Established Rate 
SPREE Do vcssécucs 1.00 
> eee 76 
I Bay cas ot ata & hua 1.00 


Discount Rate of the Union Bank of Burma for commercial bills: 3 
per cent since February 1948. Prior to 1948 the rate was also 3 
per cent as fixed by the Reserve Bank of India. 


Prices: Export Goods: Rice: Government export price for white rice, 
Nga-Sein Nga-Kyauk, small mills special 42%. 501 rupees per 
metric ton in 1948. Cost of Living: Excluding rent prior to 1946. 

PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 


metric tons in 1948. National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in millions of kyats) : 


Years Ending September 30 
1948 1949 1950 1951 


2,879 2,446 2,315 2,646 
270 340 334 356 
591 260 314 469 
$26 212 270 352 
215 94 75 93 

50 —46 —31 24 
216 217 225 240 
375 43 8&9 229 

— 240 175 62 194 





April 1938 / 
March 1939 1947 
Personal consumption . 928 2,512 
Government current ex- 
ER 114 213 
Gross domestic investment 157 445 
Of which: 
Building and con- 
gues Swaine 106 $18 
— stein ae a 38 116 
Net change in inven- 
aS 13 11 
Less: Depreciation al- 
Se 86 206 
Equals: Net domestic 
imvestment....... 71 239 
Net foreign investment 157 — 242 
a 1,356 2,928 


millions of kyats): 


April 1938 / 

March 1939 1947 
Agriculture & fisheries 538 1,118 
P< cch cheeses o 135 221 
a 128 20 


Government (including 


enterprises)....... 145 534 
Rental value of housing 65 149 
aS ao co om 440 886 
Net income from abroad —85 — 


soenecses 2,928 





‘ 3,500 3,221 3,025 3,664 


Gross National Product by Industrial Origin: At market prices (in 


Years Ending September 30 
1948 1949 1950 1951 


1,448 1,344 1,158 1,435 
247 201 197 252 
29 20 24 35 
628 581 582 711 
151 153 153 157 
1,003 935 919 1,080 
—6 —13 —8 —6 





3,500 3,221 3,025 3,664 
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CANADA: See Page 50. 


CEYLON: See Page 54. 





RE oi nao 4.8 million 
CHILE Population) i951 °° 2.722227! 5.9 million . 
EXCHANGE RATES: The system of rates, as of February 28, 1953 is as 
follows: 
Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 
19.37 Export proceeds of principal mining compenies (copper 


and iron ores) in an ounts equal to their local costs of 
production. Used also for a smzll portion of nitrate 
and iodine proceeds. 


31.00 20 per cent of the proceeds of re-exports of nationalized 
industries; the remaining proceeds of these re-exports 
are sold at the rate at which initially imported. 

31.10 Imports of raw sugar. Used also for certain govern- 
ment services (payment of diplomatic expenditures, 
service of external public debt, etc.). 

60.00 Used for total or part of the proceeds from certain agri- 
cultural, livestock, and livestock product exports; for 
the bulk of nitrate and iodine export proceeds, and 
for designated invisibles. 


60.10 Imports of designated essentials and specified non- 
trade payments. 
Bank Free Rate Applies to 100 per cent of exchan e requirements for 


designated imports and author’ ed invisibles, and to 
total proceeds from authorize.. invisibles, of exports 
of small and medium-sized miu: g companies, of wine 
and industrial exports, and t. total or part of the 
proceeds of de ignated agricultural and livestock 
exports. Used aso for the peso requirements for 
investment purposes of the principal mining com- 


panies. 
Brokers Free Rate.. Tourism. 
Gold Rate... Used for imports of specified luxury goods and for 


proceeds of exports of newly produced gold. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies, 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Other Banks Foreign 
Exchange: Includes small amounts of gold. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Import data 
relate to imports for home use. In the adjustment of exports to 
exclude gold, the gold content of ores, concentrates, precipitates, 
and copper bars has'been valued throughout at 35 U. S. dollars per 
troy ounce. Export data for latest months not adjusted to exclude 


gold. 
Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
United States..... 23 49 52 51 United States..... 29 64 48 655 
United Kingdom... 20 8 5 re 266— 2 6 
Germany......... 10 2 3 4 United Kingdom... 11 8 12 1 
Ee | 8 5 a ci weeks cae: 8 il 7 + 
Argentina......... 1 4 6 _— Ul ee 4 10 6 8 
SNES % 4.5.6 6.s'0'n ot — 4 6 3 
Belgium-Luxemb’g. 6 3 1 3 
1937 1948 1949 1950 1937 1948 1949 1950 
Copper Bars...... 56 60 52 50 #Mach.& Vehicles 20 24 33 28 
Nitrates........ : 2 16 22 25 #£Textile Fibersand 
RNs. bs oee a 17 14 ll 18 
Iron, Steel, and 
US <4 so 6 1l 8 11 9 


Sugar & Deriv.. 4 8 6 9 


Balance of Payments: For detailed statement see November 1952 
issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: The “old reserve” of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand and time deposits of the Treasury. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, foreigners, banks, and the Government with the Other 
Banks. 
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MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate coe by all banks in Chile on all loans 
during each 6-month period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. Share Prices: Nitrates. Weighted 
averages of price relatives with original base 1937 =100. Based on 
quotations in Santiago and Valparaiso. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 


weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 1949 1950 

Agriculture and fishing. ..... 3.13 8.36 10.82 18.47 15.42 18.22 
anufact. and construction. . $8.61 12.63 16.37 19.53 23.93 28.29 
BES oi's04 6a Gus dscnns eee 1.57 2.98 4.61 5.31 5.17 6.00 
Transport and public utilities. 
ES osc daa S a wee eK ace 2 
CI, 5 6. oo sas cetnnee 1 
Be GR acct sc ecvescccecs 3 


Gross National Expenditure: At market prices (in billions of Chilean 


SOS): 
- ) 1946 1947 1948 1949 1950 


Personal consumption........ P 
SS ais... } 49.58 64.50 77.72 93.60 111.26 


Gross capital formation: 


Saree ae 1.06 1.34 1.25 1.57 2.12 
AR ree 4.96 7.55 11.30 13.55 18.43 
Net foreign investment....... —1.07 ~—1.80 .09 -—1.17 —.48 
MN antenscunadasas 64.53 72.09 90.36 107.55 126.33 


1 Public works only. 


COLOMBIA Population//32) Trvecr rere 8.5 million 


recwesaeuee 11.3 million 


EXCHANGE RATES: Since August 27, 1952, the following system of rates 


has been in effect: 


Rate 

(pesos per U.S. dollar) Use 

1.95................ Par value. Used only for a periodically decreasing portion 
of coffee export proceeds. See below. 

Pree ..... Used for that portion of coffee export proceeds not sold at 
the 1.95 rate, for other exports, and for non-trade proceeds. 

BR sce eee er Basic selling rate applied to governmental transactions, 
certain student remittances, and to aircraft imports. 

2.585............... All imports (except aircraft) and most non-trade trans- 


actions. This rate consists of the basic selling rate plus 3 
r cent stamp tax (computed on the 2.50 rate). Effective 
Yovember 7, 1952 the time of collection of the stamp tax 
on merchandise imports was changed from the time of 
exchange sale to the time of the issue of the import license. 
For non-trade transactions the tax continues to be collected 
at the time of the sale of exchange. 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a “resident tax’’ of 3 per cent in addition to the 3 
per cent samp tax. 


Special. ..... ...... 2.50-2.51 pesos per U. S. dollar om free market premium 
(level unknown). This rate is the effective one for certain 
minor exports and non-essential imports. Certain minor 
exports are encouraged by permitting foreign exchange so 
derived to be used in payment of otherwise prohibited 
non-essential goods. Exports whose proceeds may be so 
utilized include salt, tanned hides, leather manufactures, 
designated textiles, cement, beer, sugar, sulphur, tobacco 
and gold manufactures, and some agricultural products 
(other than coffee). 


Coffee proceeds are surrendered partially at the 1.95 rate and 
partially at the 2.50 rate under a program providing for an ultimate 
effective coffee rate of 2.50 pesos per U. S. dollar. The effective 
coffee rate is revised upwards monthly by .00825 pesos per U. S. 
dollar as a result of a 1.5 per cent increase per month in the amount 
of proceeds permitted to be sold at the 2.50 rate. This program for 
the unification of the coffee rate was undertaken on October 29, 
1951, when the proportions of coffee proceeds exchanged at the 2 
rates were set at 60 per cent at the 1.95 rate and 40 per cent at the 
2.50 rate with a scheduled change to ratios of 58.5 and 41.5 on No- 
vember 15, 1951, and equal 1.5 per cent changes monthly thereafter 


C 


until unification. The effective rate achieved by November 15, 
1952, and contemplated changes through June 1953 are as follows: 


Per Cent of Coffee Exports Sold at: 





Effective Rate 
Effective Date 1.95 pesos per 2.50 pesos per Pesos per 

of Change U. S. dollar U. 8S. dollar . 8. doliar) 
1952—Nov 15.............. 40.5 59.5 2.277 
eo 39.0 61.0 2.286 
i eer Terre 37.5 62.5 2.294 
i 6achesa sane 36.0 64.0 2.302 
Ne ava 6: ksrs-e.e:ire-eian 34.5 65.5 2.310 
IR 6 8w sree uwedacce 33.0 67.0 2.318 
May 15....... 31.5 68.5 2.327 
|) ee 30.0 70.0 2.335 


For description of exchange rate system prior to August 1952, see 
November 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. X Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 1951, 
when multiple rates were established for exports, export data 
represent computed peso proceeds accruing to exporters rather than 
data of the Contraloria General de la Republica that represent a 
nominal conversion of export values from foreign currencies to pesos 
at the equivalent of 2.50 pesos per U. S. dollar. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1949 1950 1951 1937 1949 1950 1951 
United States..... 67 81 82 81 United States..... 47 78 70 64 
Germany. .... <<. 12 — 4 6 United Kingdom.. 17 5 5 5 
NetherlandsAntilles 12 5 6 GE cacasces is — 5 8 
Se aSviecenas 7 3 2 2 

1937 1948 1949 1950 
ROCCE 65 78 79 76 


Crude Petroleum.. 23 16 19 16 


Volume of Exports: Coffee: 335 thousand metric tons in 1948. 
Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Domestic Loans and Invest- 
ments: Government: Investments in public debt securities. Other: 
Loans, discounts, and other investments excluding inter-bank items. 
Cash: Currency holdings and deposits with the Bank of the Republic. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Includes Official Entities. Bank Debits: 
Debits to deposit money and to Government deposit accounts with 
the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 =100. 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 23,750 metric tons in 1948. Agricultural Production: 
FAO Index (1948=100): 


1935 /39 68 1946 89 1947 98 1948...100 1949...112 1950...109 


National Income: At factor cost. X Figures for 1939-1941 are not 
comparable with the later years (in billions of pesos): 











Wes 6 60u 1.05 I Ciesaus 2.12 Bene dhasene 3.74 
We x cho 1.03 BE icéccus 2.57 nd 624,44 4.63 
eee 1.06 SG + ictus 3.15 Beets checece 5.55 
National Income by Industrial Origin: At factor cost (in millions 
of pesos) : 
1945 1946 1947 1948 1949 1950 
Agriculture, forestry, fishing. 894 1,027 1,270 1,554 1,934 2,372 
Minin bd coeke tales ee 79 76 83 105 118 126 
Menulactering Ravine eee is 299 390 494 584 744 926 
OS ere 30 49 35 46 62 68 
Trade ; Pree mses 129 214 296 315 446 527 
Banking, insurance, etc... . . 39 54 66 80 101 114 
Transport & public utilities. . 157 182 212 223 296 372 
Services... . bara ae aor ace 163 202 230 289 316 370 
Government.............. 153 173 233 265 286 367 
MONE icc ccucevewes : 190 208 242 289 342 384 
PI I ya cesecccees —12 —6 -8 -9 —16 —79 
aces ct eren i 2,121 2,569 3,153 3,741 4,629 5,547 
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National Income by Distributive Shares: At factor cost (in millions 





of pesos): 

1945 1946 1947 1948 1949 1950 
Wages and salaries........ 1,173 1,457 1,797 2,117 2,444 3,042 

Income of unincorporated bus- 
inesses and government... 602 722 891 1,076 1,531 1,718 
Corporate profits........... 139 159 191 221 268 354 
i <2. o0 k6Gha we akwinaae 17 23 32 38 44 49 
DES bbkéinte hon dbnn ener 190 208 242 289 342 384 
Reba bie hone ; 2,121 2,569 3,153 3,741 4,629 5,547 


Gross National Expenditure: At market prices (in millions of pesos): 
1945 1946 1947 1948 1949 1950 





Personal consumption. . 1,926 2,266 2,901 3,376 4,021 4,861 
Gross private dom. investment 185 308 402 352 442 549 
Government expenditure... . 251 309 365 486 524 614 

Net foreign investment...... —62 —91 — 225 — 126 55 —5 
Sao os. a:0'9.2 ans 2,300 2,792 3,443 4,088 5,042 6,019 

PT Cawesne ann 576 thousand 

COSTA RICA Population i951 22222222: 825 thousand 


EXCHANGE RatTEs: The current system of rates is as follows: 


Rate 
(colones per U.S. dollar) Use 





ee Official buying rate used for total proceeds of most exports: 
excluding bananas exported by local growers and portions 
of proceeds of certain goods under special and temporary 
authorization of the Central Bank. 


Dccneinie anche eee Official selling rate used for essential imports and specified 
non-trade transactions. 
RE KiatictGae tun eon Effective rate for gold and certain other exports under 


special and temporary authorization of the Central Bank 
resulting from the sale of export proceeds partially at the 
official and partially at the free rate. 


Used for portions of proceeds of certain goods under special 
and temporary authorization of the Central Bank and 
for all other transactions not conducted at the above rates. 


Free rate..... 


Banana export proceeds from local growers are required to be sold at 
the official rate only to the extent of 1.10 U.S. dollars per 100 pounds. 


The mixing rate for some exports was established in June 1952. 
Otherwise the system as described above has been in effect since 
October 1, 1951. The provisions concerning banana exports have 
been in effect since November 1949. 


For description of exchange rate system prior to October 1951, 
see January 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U.S. dollars. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar 
= held for Costa Rican account, as reported by all U. S. 

anks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1950 includes gold. Distribution of Total Value of Trade by 
country and by commodity. 

Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States..... 45 7 71 75 United States..... 42 73 67 66 
United Kingdom... 20 — — 1 Germany......... 23 1 4 7 
Germany......... 19 — 1 1 United Kingdom.. 8 4 6 6 
ET css ss ahee 1 4 4 7 Canada..........— 5 5 4 


1937 1947 1948 1949 1937 1947 1948 1949 
Coffee Beans...... 638 47 45 36 £=Textiles.......... 13 16 15 18 
a 26 24 25 38 Mach., Instruments 
De secs bese a xh 12 , 7 and Vehicles.... 11 17 16 14 


Food, Beverages 

and Tobacco... 11 13 16 «14 
Chemical & Pharm- 

aceutical Prod. 7 9 11 12 
Base Metals& Mfrs. 6 17 I11 13 


Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 
Bananas, 9.6 million stems; Cacao, 4,304 metric tons. 
Balance of Payments (in thousands of U. S. dollars): 

















ESS ee $1,743 45,219 46,773 56,442 61,762 
tis tthesevissenstas® —47,968 —42,259 —43,123 —42,060 —50,089 
Trade balance.......... —16 ,225 2,960 3,650 14,382 11,673 
Nonmonetary gold movement 
chs heeds sawee as ios 300 300 300 300 287 
NN EE ee 165 —277 —1,013 —905 —1,459 
Transportation.............. — 683 — 592 221 -—2,474 -—3,634 
Investment income........... —554 —9,153 —10,304 —13,119 —15,200 
ee 1,322 933 1,435 3,048 1,428 






Total goods & services.. —15,575 —5,829 —5,711 1,232 —6,905 
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1947 1948 1949 1950 1951 
Private donations............ aaa cans ie —151 —92 —35 
Private direct investment... ... 7,683 3,739 5,127 2,399 5,012 
Other long-term private capital. —96 —53 Aaa 27 117 
Private short-term capital... . 2,604 —624 779 1,019 1,408 
Grants from the United States. 223 230 134 220 224 
Amortization.......... ae he — 160 — 233 —271 —110 —124 
Gold anc U. S. dollar subscrip- 
eT a er —331 —46 — 873 -3 1 
MOU... sss ree ee ee 9,723 3,013 4,745 3,460 6,603 
Net Errors and Omissions..... —4,513 11,500 —8,075 4,562 12,531 
PRIVATE IMPORT CREDITS..... 12,457 —8,937 10,440 —10,289 —7,871 


COMPENSATORY OFFICIAL FINANCING 


Use of IMF resources (net)... — 1,250 —1,250 — om 
Short-term assets (increase —). —2,164 —986 — 148 1,034 —4,358 


Monetary gold (increase —)... —28 —11 —1 1 a 
Nicks ests Gece sane —2,192 253 —1,399 1,035 —4,358 


1 C.i.f. basis 1947-49, f.o.b. basis 1950-51. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings, 
Coin data are December averages of daily figures beginning 1940; 
prior to 1940 they are annual averages of daily figures. onthly 
data are monthly averages of daily figures. Government Deposits: 
Deposits of the Treasury with the Central Bank and the Other 
Banks. Other Deposits: Deposits against applications for foreign 
exchange. Bank Debits: Debits to deposit money and to Govern- 
ment deposit accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


PRICES: Export Goods: 5 per cent of domestically produced goods 
Import Goods: 29 per cent of total weight in 1936. Cost of Living: 
Based on a family budget as of September 1949. X Prior to Febru- 
ary 1952 based on a family budget as of 1936; linked to the new 
index at February 1952. 


I aca as alacasl 4.4 million 
Population (i951 2222222222; 6.5 million 


CUBA 


EXCHANGE RatTEs: All remittances abroad are subject to an exchange 
tax of 2 per cent (in effect since July 1925). 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950; X thereafter they refer to holdings of 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
— eer obligations held for Cuban account, as reported by all 

.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 
to correct for undervaluation of exports of sugar and fresh fruits and 
vegetables: 1946 (59 million pesos); 1947 (26 million pesos); 1948 
(14 million pesos); 1949 (15 million pesos); 1950 (15 million pesos); 
1951 (20 million pesos); monthly exports adjusted correspondingly. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1948 1949 1951 


United States..... 81 64 59 64 United States..... 69 83 79 17 
United Kingdom... 11 12 16 14 United Kingdom... 5 1 2 8 
Germany......... 2 5 2 _ a 56 — 1 2 
RS outs ise awakes _-_ — 2 5 
Netherlands....... — 4 6 + 








1937 1949 1950 1951 


Sugar, Molasses... 78 88 89 88 
Tobacco and Prod. 8 4 5 6 


Volume of.Exports: Sugar, on raw basis: 5.8 million metric tons in 
1948. 


Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. For detailed Balance of Payments 
statement see August 1952 issue of International Financial Statistics. 
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DOMINICAN REPUBLIC 


EXCHANGE RaATEs: The first Dominican pesos were circulated in October 
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ASSETS OF THE NATIONAL BANK: The National Bank began operations 


in April 1950. Total Assets: Balance sheet total less IMF accounts. 


ASSETS OF OTHER BANKS: All banking institutions associated with the 


National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. Total Assets: Balance sheet 
total plus reserves for bad loans less interbank accounts and cus- 
tomers’ acceptances. Cash: Pesos: Peso currency and, beginning 
April 1950, peso deposits with the National Bank. U.S. Dollars: 
U. S. notes and coin and, beginning April 1950, dollar deposits at 
the National Bank. 


CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 


hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. X Prior to September 1950, total demand deposits with 
the Other Banks (excluding savings deposits at less than 30 days). 
Old series for September 1950 was 555 million pesos. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. X Prior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: Demand and time de- 
posits of the Government (including all official entities and retire- 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
Debits: Debits to accounts as defined above. 


Prices: Sugar: Raw, 96°, centrifugal; official price in warehouse, 


Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. 93.25 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 


Sugar (total production in terms of raw sugar), 6.0 million metric 
tons; Tobacco, 25,581 metric tons. FAO Index (1948 =100): 


1934 /38..... 68 1946...110 1947...111 1948...100 1949...108 1950...110 


National Income: At factor cost. National Income by Distributive 
Shares: At factor cost (in millions of pesos): 


1946 1947 1948 1949 1950 1951 


Wages and salaries........... 761 974 1,019 976 1,040 
Net income of unincorp. business 274 402 374 336 341 
Corporate profits............ 104 190 168 110 139 
URE Se ee ree 117 143 146 143 150 
Ss ox Gabe panes saa bow a 47 47 54 49 53 
Net income from abroad... .. — 48 —83 —60 —36 —40 

Mii htveka desaann 1,255 1,672 1,702 1,578 1,683 


1946 1947 1948 1949 1950 1951 
Te eee 51 34 54 51 70 76 


Imported capital goods'....... 42 104 113 97 100 137 
reer ree 19 35 38 34 37 40 
Net change in inventories*..... 12 12 —22 7 16 —7 
Gross capital formation....... 124 185 183 189 223 246 
Less: Depreciation allowances. . 42 60 64 89 102 123 
Equals: Net capital formation. 82 125 119 100 121 123 


1Excluding construction materials. 


*Including maintenance and _ repair. 
* Relates to stock of sugar and tobacco only. 


DENMARK: See Page 66. 


OO ceili 1.56 million 
Population) 195) -°. 3212122! 2:17 million 


1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 


Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U.S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


E 





TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 


ports include indeterminable amounts of gold. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent Total of Imports 
1937 1948 1949 1950 


United Kingdom... 12 42 42 46 United States..... 52 79 75 178 
United States..... 35 35 44 44 Japan.......... -B-—- — 1 
PONG ¢ecuvaees 4@—_- — S COicccccsee G& 1 2 
Ireland...........18 — — 1 United Kingdom... 6 2 5 2 
Neth. Antilles..... 2 4 6 6 
1937 1949 1950 1951 
a 60 6563 47 47 
0” See 14 12 17 15 
Coffee Beans. ..... 10 10 15 16 
Leaf Tobacco..... 1 8 6 6 


Volume of Exports: In 1948 in thousand metric tons: Sugar (raw), 
381; Coffee, 12; Cacao, 26; Tobacco, 14. Balance of Payments: 
Private Donations and Capital: Includes net errors and omissions. 
For detailed Balance of Payments statement see October 1952 issue 
of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 


U.S currency and balances with banks abroad, reported under for- 
eign assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


X Prior to 1948 includes U. S. currency which ceased to be legal 
tender on January 31, 1948. After 1948 data on U. S. currency 
held by the public cannot be ascertained accurately. Dominican 
notes were issued in October 1947. Deposit Money: Data for 1937 
through 1939 include a small amount of deposits owned by the 
Government and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. X Prior to 1948, Government only. Bank 
Debits: Debits to accounts as defined above. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 


Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 


NATIONAL INCOME: National Income by Industrial Origin: At factor 


cost, domestically produced (in millions of Dominican pesos): 


1940 1941 1945 1946 

















I Si cdceed dean daceksaeeaeentad we 34.6 39.9 71.8 73.8 
Ne jcanvanuweowes 11.0 8.8 28.0 28.9 
Wee ecncecns 22.0 25.0 35.7 8 
Government... 6.5 6.9 13.8 14.4 
IG gwknteccineeriinekeneseeseuntas 14.5 15.6 26.2 

We havik be Cidewevesatadiecesceeu 88.5 96.1 174.6 180.4 


Gross National Expenditure: At market prices (in millions of 
Dominican pesos) : 





1950 
Ee ee eT ee er re ees 239.8 
Government current expenditure...........cccccceccceccsces 66.2 
I I ona cv ac.dnedcececsceuvecoeewenenee 29.0 
OG Ne SION 6 ooh once ceniececcntenededcacueceeds 13.8 

i iikeicineeeneeed tei ccankeiniqdserdadaeeees 348.8 
) | PePeerreere 2.78 million 
ECUADOR Population) i959 / °° °°. .* 3.20 million 


EXCHANGE RATES: The current system of rates, in effect since February 


28, 1952, is as follows: 


Rate 
(sucres per U.S. dollar) Use 
TOES Bs x:6ctccvns Basic one and selling rates applied to proceeds of all 
exports other than gold, petroleum, bananas, designated 


minor exports, and essential imports. 
Pai avewdwchcevsuas io to invisibles, permitted luxury imports, and to 
esignated minor exports. 


Proceeds of gold and ieee exports need not be surrendered and 
banana proceeds must be surrendered at the official rate only to the 
extent of 1.20-1.50 U. S. dollars per stem. 


For description of the exchange system prior to February 28, 1952, 
see May 1952 issue of International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Ecuadoran account, as 
reported by U.S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- 
est months represent exports through Ecuadoran ports and imports 
through the port of Guayaquil only. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent cf Total Imports 
1937 1949 1950? 1951" 


Per Cent of Total Exports 
1937 1949 1950' 1951! 


United States..... 25 55 65 59 United States..... 39 71 67 65 
cb xcweed 2a — 4 56 Germany... <> 1 5 7 
ED) bss. 6b 600% 4 — 1 3 United Kingdom 10 8 6 6 
cca sisb kes 4 8 5 6 Belgium-Luxemb’g 1 2 7 6 
Te a Ses Se ns obi cs 2 1 8 — 
Colombia......... 1 6 5 6 
Philippines........ _ s=-_- — 

1937 1949 1950! 1951: 
I 5 ton oo ws 34 27 29 34 
Se 17 17 30 30 


Crude Petroleum.. 15 4 2 3 
Toquilla Straw Hats 5 12 6 1 
Bananas.......... 4 16 12 21 
Dis tGwesakens — 16 13 2 


* Ecuadoran ports only. * Through port of Guayaquil only. 


Volume of Exports: In thousand metric tons in 1943: Cacao, 16.7; 
coffee, 19.5; Rice, 63.1. Balance of Payments: For detailed 
statement see August 1952 issue of International Financial Sta- 
tistics. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Treasury and Offi- 
cial Entities with the Central Bank and Other Banks. Bank 
Debits: Debits to deposits of business, individuals, foreigners, banks, 
and the Government with the Central Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rete of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


Prices: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: 
Cacao, 9,460; Coffee, 3,336; Rice, 2,298. Food Prices: 22 com- 
modities weighted by quantities purchased by three charitable 
institutions. 


PropuctTION: Crude Petroleum: 338 thousand metric tons in 1948. 


EGYPT: See Page 74. 


gam [1987.1 wc cceeee 1.57 million 
Population }1951.- |. 22... 1.92 million 


EL SALVADOR 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. {XX Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950 


Per Cent of Total Exports 
1937 1948 1949 1950 


United States... .. 60 77 84 wt United States..... 40 74 72 67 

Germany......... 13 — — — #£Germany ae _ 1 3 

as eSinkn hk ae 7 — — — United Kingdom.. 11 4 3 4 
1937 1948 1949 1950 

re 95 80 87 89 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 
Balance of Payments: For detailed statement see December 1952 
issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency oo + a and deposits with the Central 
Reserve Bank. 


INTERNATIONAL FINANCIAL STATISTICS 





CURRENCY AND Deposits: Currency: Detailed data on Central Reserve 
Bank notes and Treasury coin unadjusted for bank holdings, 
Foreign Currency Deposits: Central Reserve Bank: Consist mainly 
of receipts in foreign currency of the Government for payment of 
the foreign debt for which the Bank acts as agent. Other Banks: 
Deposits of resident business and individuals withdrawable in the 
currency deposited (mainly U. S. dollars) or in colones at their 
option. Bank Debits: Debits to demand deposits including Goy- 
ernment accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
eR AO oc x 0.0o 00s se. 4.0 percent Oct 16, 1946.............. 4.0 per cent 
BO DD, BOD oc vcccwdcnencs 8.0 percent Mar 22, 1960............. 8.0 per cent 


PRICES: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Retail Prices: 38 foodstuffs. 


NATIONAL INCOME: Gross National Product: At factor cost. 


Population; 


ETHIOPIA: Notes to series on page 183. 1950... 15 millin: 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 

The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethi ‘vian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian lollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted 
to include silver. Distribution of Total Value of Trade by com- 
modity: 





Per Cent of Total Exports 
1945 1949 1950 1951 


Per Cent of Total Imports 
1945 1949 1950 1951 


Aden ; 29 30 38 #£=United States..... .. 15 8 14 
Eritrea 17 19 14 Italy... a erate 15 7 9 
United States 13 11 8 United Kingdom... .. 13 14 «10 
Italy ; 8 6 DMRS whate ecko” os 13 28 29 
United Kingdom... .. 6 8 See ee 10 7 6 
Fr. Somaliland... . § 12 12 

1945 1949 1950 1951 1945 1949 1950 1951 
Coffee 46 31 46 54 Cotton Mfrs......61 47 38 40 
Cereal & Pulse 14 20 ll 7 err 6 6 5 
Flour 12 2 2 — Petrol. & Prod..... 8 5 8 6 
Hides & Skins. 9 25 27 26 #$=Mach. & Vehicles... 1 6 8 ll 
Oilseeds ; soe | 15 9 7 


Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. For detailed Balance of Payments 
statement see October 1952 issue of International Financial Statistics, 


CURRENCY AND DEPOSITS: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposist 
held by the Issue Department in the Banking Department. 


FINLAND: See Page 80. 


FRANCE: Continued from Page 84. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


DiIscoUNT RATE OF THE BANK OF FRANCE 


Date Established Rate Date Established Rate 
19386—Oct 16............... 23.00 |” ere 
EMER Snvccscskesncs Ue 1941—Mar 17......... 

oume 16....5%- 6.00 STD. «ca Sb am 
Se Ws cuekeusows 5.00 1947—Jan 10......... 
CE «a kebs os a 4.00 SE Wi ik wise ale 
Sept 3.. ‘ew aebasns ae 1948—Sept 4....... 
Nw secsseuce . 8.00 db ee 
1938—May 13.............. 2.50 1950—June 9......... 
Sept 28...... a6 1951—Oct 11......... 
BE EDs scicesasisse Be Re Ws i350 %4o 0% 


TREASURY BILL Tap RATE 
(75-105 day bills) 


Date Established Rate Date Established 
1936—Oct 16............... 1.875 1941—Mar 17......... 
1937—Average............. 3.73 TEE. 6 2Kheeu 
1938—Average............. 2.60 1948—Jan 22......... 
1938—Dec 12.. cAketeens Clee 1947—Jan 10......... 
1939—April 24........ 1+ Bee SS BBs ci cesces 

Ae ere 2.00 1951—Nov 8.......... 
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ETHIOPIA 
— -1951 1952 
1945 1946 1947 1948 1949 1950 1951 Mar June Sept Dec Mar Jun Sept Dec 

Exchange Rates (Ethiopian Dollars per U. S. Dollar: End of Year or Quarter) 
Ci MN. dsc 0 cer sekasceeenaeves 2.53! 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 1 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year or Quarter) 
Me TAG TRO aia onic esc cicsadcccevewesen 11.6 17.5 12.6 15.3 10.1 14.5 19.4 22.6 siete 19.4 21.1 10 
il aac ara wd Wi a Galea itt Gs 96H 4s A _— - -6 coe 2.5 3.6 3.5 3.5 cane 3.5 3.5 11 
12 CII, os say cc cicemaneers 11.6 4.5 1.0 2.8 3.7 8.3 10.5 14.7 Sates 10.5 8.4 12 
18 Foreign Investments............... — 13.1 11.0 10.8 4.9 2.7 5.4 4.4 pees 5.4 9.2 13 
Trade and the Balance of Payments 

VALUE OF TRADE (Millions of Ethiopian Dollars) * 
20 SE on is.A5 a Ck oe Wee a aden hess 41.0 53.8 74.4 77.7 71.3 70.9 116.8 40.9 33.6 18.7 23.6 38.7 27.1 23.7 20 
#1 NEG Wess io vicwreessiceseaeks 40.9 59.2 84.1 95.3 88.0 73.4 104.6 28.6 24.0 24.4 27.5 30.3 30.0 24.0 21 

BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
ta Te ON eee reer 23.7 35.1 33.8 31.2 31.3 50.3 ara ea ache 22a 
22b 0 Sree —25.0 -—32.2 -34.8 -31.8 -—25.7  —37.5 22b 
2c Services & Nonmonetary Gold...... 2.2 —.2 —1.1 —1.0 —1.8 —6.6 22e 
2d Private Donations & Capital........ —2.0 —2.0 —1.6 —1.6 —.4 —.6 . 22d 
fe Special Official Financing........... aie a -6 4 — —.2 6 . 22e 
2ef et Errors and Omissions.......... ines 5.5 —7.4 5.6 1.6 — — 22f 
#8 Surplus or Deficit (—)......... 5.3 —-6.1 2.3 —1.6 3.2 6.2 23 
tha COF: Grants & Long-term......... -5 a= ZS 4 1.2 —.4 24a 
24d ee a —5.8 5.4 —2.5 1.2 —4.4 —5.8 és ae 24b 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 
i CDS hi 6.5 60s a eo Ren eweene 28.9 43.5 31.3 38.1 25.2 36.1 48.2 56.1 48.2 52.3 30 
Se HN SOU soon ce cece necwesees 8.9 22.9 44.5 46.1 64.3 71.4 80.5 81.0 80.5 95.3 31 
st MPOVORTIOIG 6 oo 5oc sa dceeeccreseces 6.6 15.1 30.6 34.6 38.6 51.7 68.0 67.1 68.0 68.0 32 
3 Business and Individuals........... 2.3 7.8 13.9 11.5 25.6 19.7 12.5 13.9 12.5 27.3 33 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) 
pe. 4g eee re ere te ee 35.7 67.7 76.9 84.2 91.9 116.1 132.0 136.0 132.0 150.3 50 
61 CUPTOREY.....sccccccessesecceeses 19.4 41.1 55.4 61.9 62.0 72.9 86.7 90.1 86.7 89.6 51 
it EK. SaS: Caden edaneswe cus 16.3 26.6 21.5 22.3 29.8 43.2 45.3 45.8 45.3 60.7 52 
Prices 

WHOLESALE PRICES» (May 80, 1947 =100) 
80 SS Lh da iaaks aed aaeasewnss 130? 152 157 248 256 260 ime 235 258 280 80 
$1 rer rer rrr er 122? 121 117 108 152 192 122 100 98 81 


* Annual totals year ending December 10; quarter'y totals ending 10th of month. 


> Addis Ababa. 


! Beginning July 1. 2 Based on last 7 months of year. 





Share Prices: Weighted averages of price relatives with original 
base 1949=100. X Beginning 1939 shares of industries that were 
nationalized in 1946 are excluded. Based on quotations in Paris. 


PRICES AND WAGEs: Cost of Living: X Beginning 1950, indexof the Insti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
X Prior to 1950, 29 foodstuffs. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 


ning 1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
X For 1937-39, the official index covering 109 production series, 


nanan building, and weighted by net value of production in 
1930. igures for 1942-45 cover 98 production series excluding 
building. Agricultural Production: Net production including live- 


stock. Index computed by the General Commission of the Monnet 
Plan, weighted by prices of 1938. X Prior to 1948 computed by the 
National Institute of Statistics, weighted by average prices of 1937/39. 
National Income: At factor cost. Gross National Expenditure 
At market prices (in billions of French frances): 


1938 1947 1948 1949 1950 1951 
Personal consumption........ 330 2,895 4,936 5,542 6,212 7,766 
Gov't current expenditure... . 63 R45 860 996 1,223 1,591 
Gross private investment... . . 6 470 754 1,680 1,729 2,392 
Gross public investment... .. . 7 88 41 134 135 180 
Total gross dom. investment. . 13 658 795 1,814 1,864 2,572 
Residential building, plant and 
equipment............+ if 12 460 715 1,514 1,606 2,234 
A’ -hange in inventories... . 1 98 80 300 258 338 
Less: Depre. allowances .... 6 269 343 825 970 61,140 
ay cals: Net capital form... . 7 289 452 989 89, 1,482 
Net foreign investment....... — —-168 —Bed —43 48 -—155 
Wa 8 6eesrWedaseens 396 3,870 6,262 8,309 9,347 11,774 


GERMANY, FEDERAL REPUBLIC population: 1951 . . 48.1 million 


EXCHANGE RaATEs: Official buying and selling rates are 4.195 and 4.205 


marks per U. S. dollar. Since April 1, 1952, however, exporters 
to hard currency areas are granted the right to use 40 per cent of their 
export proceeds for imports of designated goods or for sale to other 
importers. The level of premium on such transactions, wnich 
approximated 20 per cent at the time the system was introduced, 
had fallen to about 5 per cent in early December 1952 and during 
February and March 1953 ranged as follows: 


Week of: Per Cent Premium 
February 8-14............... 1.64 - 2.11 
16-22..... 1.30 — 1.86 
, ae 1.08 — 1.60 
March rs 1.02 — 1.46 


Exporters to all other currency areas are granted the right to use 
4 per cent of their export proceeds for imports of designated goods 
used in export production. This latter right to use of exchange 
is not transferable. 


From June 23, 1951 to April 1, 1952, all exporters were permitted 
to use uniform portions of their exchange proceeds for imports of 
goods used in export production. Portions so used were established 
initially at 3-5 per cent on June 23, 1951, and were changed on 
January 1, 1952, to 4 per cent. 


929 


ae, 


From July 1, 1950, to June 1951, exporters to hard currency 
areas were granted the use of 20 per cent of their export proceeds. 
From July 1, 1950, to March 22, 1951 these proceeds could be used 
for imports of any goods generally importable from the hard currency 
areas and from March 22 to June 22, 1951, for imports of designated 
industrial raw material only. On June 23, 1951, the 20 per cent 
hard currency retention was discontinued and the system described 
above was established. 


The Deutsche mark was introduced as the currency unit of the 
three Western Zones on June 20, 1948. Prior to this the currency 
was the Reichsmark. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 


and short-term dollar obligations held for German account including 
German subsidiaries of foreign banks, as reported by all U. S. banks. 
X Beginning 1947 figures include balances in accounts opened by 
occupation authorities for foreign trade purposes. Credit to or 
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INTERNATIONAL FINANCIAL STATISTICS 





from (—) EPU: Cumulative total of credit extended to or received 
from EPU. Cf. table ‘European Payments Union’’ for explanatory 
notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Official German 
estimates for 1936 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,838 million Reichsmarks. 


Distribution of Total Value of Trade by country and commodity: 


Per Cent of Total Imports 
1950 1951 1952 


Per Cent of Total Exports 
1950 1951 1952 


Netherlands. . _— 14 10 8 United States 15 18 15 
France... . ; s 8 Netherlands 11 7 7 
Belgium- Luxembourg . . 8 7 7 France 8 5 6 
Sweden. ; ; ; 6 7 7 Sweden 6 5 6 
Switzerland Se ia a 6 6 6 United Kingdom 4 3 3 
United States..... ; 5 7 6 

United Kingdom....... 4 6 6 


1950 1951 1952 1950 1951 1952 


Machinery and Cereals & Prep. 9 12 
SS ee ee Cotton, Raw... 7 x 

Coal, Coke and Wool, Raw 6 5 
Briquettes . 16 11 Fruits & Vegetables. 6 4 

Iron and Steel. . ; = il Non-ferrous Metals 

Steel Mfrs., Advanced x 9 & Semi-manufactures 


4 
Coal & Crude Petrol.. 3 
Rubber ; 2 


wae 


Balance of Payments: For detailed statement see January 1953 
issue of International Financial Statistics. Net Surplus with EPU 
Area: Net sum of bilateral surpluses and deficits as reported under 
the European Payments Union (EPU) and the Intra-European 
Payments Schemes of 1948 and 1949. Figures include capital 
transactions as provided in the agreements. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘‘Equalization Claims.”’ 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as “All Banks.”’ They do not include 
subsidiaries of foreign banks. Domestic Loans and Investments: 
Government: Includes ‘Equalization Claims.’’ Cash: Currency 
holdings, deposits with the Central Banks and balances with the 
Postal Checking System. 


CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 
viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. Individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part”’ funds, set up under foreign aid programs. 


MONEY AND CAPITAL MARKET: Discount Rate and Commercial Bill 
Rate of the Bank of German States: 4.0 and 5.0 per cent, respec- 
tively, since January 8, 1953. Previous changes in these rates since 
1948 have been as follows (in per cent): 


Discount Commercial 

Date of Change Rate Bill Rate 
ns ee cabeereeuscaeen 5.0 6.0 
visa tmccesseceeee 4.5 5.5 

ND or cd Od on da kame SS 4.0 5.0 
Ere chines se Ga sees e ab’ 6.0 7.0 
as oo a6 ob beni he wi me 5.0 6.0 

a ee 4.5 5.5 
i cnn wis edule aus sl 4.0 5.0 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGEs: Wholesale Prices: Home Produced Goods: Indus- 
trial commodities only; prices mainly at factory. Weighted by 
eee sold in 1949. Primary Goods: Basic agricultural and in- 


ustrial commodities only. Weighted by quantities consumed in 
1936. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Net 
production inclusive of livestock, weighted by the nutrive value of 
of the items covered. FAO Index (1950 =100): 


1934/38..... 96 eT 62 eer 75 eee 89 1950... .100 


Industrial Production: Includes public utilities. Weighted by value 
added of production in 1936. Not adjusted for seasonal variation, 
Through 1948, Bizonal Area; thereafter Federal Republic. National 
Income: The 1937-1940 figures refer to the territory of 1937; the 
19386 and 1948-1952 figures to the German Federal Republic. 
National Income by Industrial Origin: At factor cost (in billions of 
RM/DM): 

1936 1948' 1949 1950 195) 


Agriculture and forestry ; 5.10 3.57 7.58 8.87 10.83 
Manufacturing and construction ?..... 18.88 13.96 31.55 37.26 50.56 
Trade, banking and insurance is 4.31 3.52 7.27 8.48 9.47 
Transport and communications 3.26 2.86 5.84 5.88 6.71 
Government 5 3.55 2.70 5.74 5.94 6.99 
Dwellings 1.27 -60 1.23 1.31 1.36 
Other services 1.63 2.24 4.03 3.96 4.28 
Net income from abroad... —.28 = —— = 

oo eetehwa ; 37.72 29.45 63. 24 71.70 0.20 


! July- December. * Includes mining and public utilities. 


Gross National Expenditure: At market prices (in billions of 
RM/DM): 
1936 1948: 1949 1950 1951 


Personal consumption 29.43 23.27 52.60 58.42 66.43 
Government current expenditure 9.40 5.65 12.83 12.87 16.27 
Building, construction and equipme nt. 7 6.30 15.06 18.27 22.9 
Net Change in inventories a 1.38 1.90 2.18 5.98 
Gross domestic investment ; ; 8.49 7.68 16.96 20.45 28.92 
Less: Depreciation allowances. . . 3 3.10 6.23 6.50 7.57 
Equals: Net capital formation. 5 4.58 10.78. 183.95 21.35 
Net foreign investment —1 07 —2.61 —1.46 1.90 


SOA. sas Kate err ye 47.32 85. 53 79.78 90.28 113.52 


! July-December. 


Pe inkeeCeas cue 7.0 million 


Population i951 ° 0752520277. 7.6 million 


GREECE 

EXCHANGE RATES: The current system of rates, in effect from October 
8, 1952, consists of an official rate of 15,000 drachmas per U. S. dol- 
lar and a system of taxes on specified imports and subsidies for cer- 
tain exports. Designated imports (estimated at approximately 
35 per cent of total private imports) are subject to taxes of 25, 50, 
100, 150, or 200 per cent according to the essentiality of the import 
goods. Subsidies of 15 5, 20, 30, 40, or 50 per cent are paid on desig- 
nated export goods. Barter transactions are permitted only with 
countries with which no clearing agreement exists or from which 
payment in foreign exchange cannot be obtained. X Data since 
November 11, 1944, are for the new drachma, which is equivalent 
to 50 billion old drachmas. 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Greek account, as re- 
ported by all U. S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. Credit to or 
from (—) EPU: Cumulative total of credit extended to EPU. Cf. 
table “‘European Payments Union’”’ for explanatory notes. 


TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports 
of home-produced goods and imports for home use. Annual dollar 
import totals for 1946-1951 are not conversions of reported drachma 
totals but represent Balance of Payments data and include non-com- 
mercial transactions. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


Germany. . .... 838 10 20 20 #$£Germany........ 30 4 8 9 
United States..... 17 19 17 14 United Kingdom... 11 9 10 «+16 
United Kingdom... 10 21 15 15 Rumania........ il —_— _- - 
Italy . 6 7 5 9 United States. ., . 4 1 32 30 
Czechoslovakia.... 4 1 1 lo Re 3 4 6 9 
Egypt a 4 4 Dy. WR re so 2 5 4 6 
Ec a vdeaanss 3 11 5 11 Belgium-Luxemb’g 1 5 5 6 
SER < cinceunae 2 6 6 

1937 1949 1950 1951 
Tobacco, Leaf..... 46 61 42 40 
Currants and 

PER 15 25 32 20 

Olives & Olive Oil.. 6 1 4 3 


Wines and Liguors. 5 5 3 3 


: 18 thousand metric tons in 1948. 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


Volume of Trade: Tobacco (leaf) 
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Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. 


ASSETS OF THE BANK OF GREECE: X In new drachmas after 1943. Gov- 
ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Domestic 
Loans and Investments: Agriculture, Trade, Industry, Other: 
Includes indirect advances of the Bank of Greece to the economy 
through the banking system. 


CURRENCY AND Deposits: X In new drachmas after 1943. Currency: 
Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: Tne 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1943 includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows (in per cent): 


Date of Change Rate Date of Change Rate 
PP i setaeuenxeeneeawate 6.0 CO aa ee 7.0 
i i sss «tnacalca wanna 5.0 ME a as ac aiede nanos 10.0 
I ie I chaise dhe ies ei wi . ee Se EG boon ewcnsecvaens 12.0 
SS Serre tere 11.0 


Prices: Wholesale Prices: Computed by the Chamber of Commerce 
and Industry in Salonika. Cost of Living: Based on free and legal 
prices. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Tobacco, 36.7; Currants, 69.8. National 
Income: At factor cost domestically produced (in billions of drach- 








mas): 
1938 1946 1947 1948 1949 1950 

Perr rr er re rer 25 2,412 3,792 6,650 6,985 
Forestry, fishing, etc......... 2 133 188 268 369 
Manufacturing.............. 12 1,419 2,039 98,118 4,269 
IS boo as aa-aerdwne< 2 132 141 410 550 
Trade, banking, insurance... . 10 965 1,105 1,930 2,639 
Transport, communications. . . a 363 682 967 1,172 
SII, gs < dase eaaesnae a 401 797 1,268 1,880 
NG iW ivdina wend a wie 8 406 562 1,018 1,382 

aici acesicas were 67 6,231 9,206 14,529 19,146 


Gross Capital Formation (in billions of drachmas): 


1938 1946 1947 1948 1949 1950 


Gross capital formation....... 11 1,340 1,718 2,678 3,471 
Less: Depreciation allowances. . 6 650 750 950 1,150 
Equals: Net capital formation. . 5 690 968 1,728 2,321 
Resident. construction .... 209 360 394 wane 
Plant and equipment — 481 608 1,334 
SOT 6v eeeueises 2.09 million 
GUATEMALA Population| {} 3 aaah 2.89 million 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Guatemalan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Until 1942, 
Guatemalan exports were published exclusive of duty, which was 
shown separately. Export data include export duties. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
United States. .... 63 92 89 88 United States..... 45 .73 68 67 
Germany......... 18s ll — S SE. ccsexes 82 1 3 5 
ee 2 5 6 5 
1937 1949 1950 1951 
a, Ee 68 72 78 T7 
OS eee 25 16 it 8 


Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 
49 thousand metric tons. 


Balance of Payments (in millions of quetzales) : 











1947 1948 1949 1950 1951 
pT eS ae ree 65.6 67.4 63.2 78.9 84.3 
NS NEC rere —49.9 —61.5 —60.9 —64.1 —175.6 
Trade balance............ 15.7 5.9 2.3 14.8 8.7 
Investment income........... —5.0 —6.7 od —4.0 2.1 
GE GUIUEIEES 6 ¢ 6 cece wecaces —5.6 —6.5 —8.1 —7.6 —9.5 
Total goods & services. . 6.1 —7.3 —5.7 3.2 1.3 
Private donations............ nen er 1.2 —_— 
Private long-term capital. .... 1.3 3.0 3.0 4.8 2.7 
Private short-term capital... . 3.4 6 —11.3 —1.3 9 
Bi id ins en techikee —.1 —.1 —.1 —.1 — 
Gold and U. S. dollar subscrip- 
tions to IMF and IBRD.... —1.3 _ _ — — 
Other (largely IIAA grants)... 2.2 2.1 1.7 3 Pe 
a 5.5 5.5 —6.7 4.9 4.3 
Net Errors and Omissions. ... . —8.2 —4.5 2.4 —6.8 —3.1 
Surplus or Deficit (—).. 2.4 —-6.3 —10.0 1.3 2.5 
COMPENSATORY OFFICIAL FINANCING 
U. S. securities aa eke “= — oad 29 —_— 
Short-term liabilities. ........ — 1.3 5 —1.0 —.3 
Short-term assets (increase — ) —3.7 5.0 9.5 —2.0 —2.2 
Monetary gold (increase —)... 1.3 a a — 
WE a ok neneeeuncens —2.4 6.3 10.0 —1.3 —2.5 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Centra, 


Bank of Guatemala was the central bank. Beginning July 1946 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. X Data, 
therefore, refer to the Central Bank of Guatemala prior to July 
1946. 


ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in 


Guatemalan statistics. X Includes the Central Bank of Guatemala 
beginning July 1946. Cash: Currency holdings and deposits with 
the Bank of Guatemala. Domestic Loans and Investments: 
Mainly business and individuals. Beginning November 1948 
includes some credits to Government amounting to .2 million 
quetzales at the end of 1951. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Government Deposits: Demand deposits of the Government and 
Official Entities with the Bank of Guatemala and Official Entities 
with the Other Banks. X Prior to 1946 with the Central Bank of 
Guatemala and the Other Banks. Bank Debits: Debits to demand 
deposits of businesses, individuals, foreigners, the Government, and 
banks with the Bank of Guatemala and the Other Banks. 


Prices: Coffee: 630 quetzales per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 


tons in 1948. Gross National Product: At market prices. Gross 
National Expenditure: At market prices (in millions of quetzales) : 


1938 1947 1948 1949: 1950 1951 








Private consumption ; 104.4 229.3 352.9 352.3 370.2 420.6 
Gov't consumption and invest. 11.8 33.3 44.0 49.8 55.9 57.4 
Gross private dom. invest. 11.8 29.8 36.6 25.9 37.4 42.4 
Net foreign investment... . . —.8 6.2 —4.9 —8.3 aa 1.9 

acs camedencus 127.2 298.6 428.6 420.7 463.7 522.3 


‘ Components do not add to total. 


HONDURAS: See Page 92. 


a 117 thousand 
ICELAND Population | 1951 145 thousand 


EXCHANGE RATES: Current official buying and — rates are 16.26 


and 16.32 krénur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.21 to 21.15 krénur 
per U. S. dollar and additional effective import rates of 20.39 and 
26.25 krénur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
krénur at the official rate, negotiable certificates, denominated in 
kr6nur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase oon 
at the official rate for the import of designated non-essential goo 

not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 





Page 185 








Page 186 


tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. These premiums plus a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 


and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table “European 
Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 


Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1949 1950 1951 1937 1949 1950 1951 
Germany......... 19 23 7 3 United Kingdom.. 29 27 22 29 
United Kingdom... 18 36 12 23 Germany......... 21 1 3 5 
United States..... 8 6 13 18 =Denmark......... 15 10 8 5 
SE Sathoks > ssa 5 6 8 ie | =e: . 5 3 5 
Netherlands....... 4 ee eee 2 4 6 4 
inet ae wine 1 3 7 6 United States..... 1 17 19 18 
Czechoslovakia.... — 5 cs 2 Neth. Antilles..... — 6 14 10 
PS Goss Ka 54% — 3 5 4 

1937 1949 1950 1951 1937 1949 1950 1951 


Fish and Products. 81 98 99 93: Coal, Petroleum 
and Products... 18 15 21 14 


Shipsand Boats... — 10 6 10 
Other Vehicles and 

Machinery...... 12 17 13 11 
Textile Mfrs...... 11 8 9 14 
Wood and Mfrs.... 8 6 4 5 
Grains and Prepa- 

OS ee 8 6 7 . 


1 Incomplete; comparable per cent for 1950 is 90%. 


Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. For detailed Balance of Payments 
statement see December 1952 issue of International Financial 
Statistics. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Prior to July 1950 Iceland’s position was included in the United 
Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKs: Assets are those of the Fisheries Bank. 


CURRENCY AND DEposiTs: Currency: Total circulation. In 1947 as a 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 





INTERNATIONAL FINANCIAL STATISTICS 








Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
such ; tama outstanding and coin in circulation have not been 
included. 






MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 : 
per cent since April 2, 1952. Rates in effect since 1936 have been as 
follows (in per cent): 


Date Established Rate Date Established Rate} 
errr 6.0 1948—January l.............. 6.0 
1942—January 1............... 6.6 STIs vv kccccceceonce 7.0 
oe | St Peer rrr eee 5.0 


Prices: Cost of Living: X Beginning 1948 the index includes rents of 
houses built since the war. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons, 


OR SoG itew inn E 

INDIA Population {i957 0772/7277: 3068 millon 

GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 
fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 


Territory and Period Exports Imports 
India before partition, Apr-July 1947........ .........45. 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
ih derek Cs bark he She Sr ah cam waka ee Bob ASA 2,880 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
Ps c6tcb ene seat eatin kdeneeseGeeuanwnviass 441 897 


Beginning April 1951 exports include export duties. Beginnin 
April 1948 overland trade is included. Trade of Kutch is includ 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937: 1949 1950 1951 1937: 1949 1950 1951 
United Kingdom... 34 23 22 26 United Kingdom.. 30 24 20 16 
10 15 


ERS es 1 2 zeta 2 3 2 
United States... | 10 16 18 18 Japan............ 3 8 2 8 | 
Germany......... 6 2 2 1 Goermany......... 9 1 2 3 i 
ee 6 3 4 3 United States..... 7 15 9 380 
Austrdlia......... 83 5 5 we Uae 2 6 5 4 
er 8 5 B. Qs 6555 sanasan 2 6 6 8 
re 1 7 5 2 
CER eS awewes, oe 7 7 12 ) 
Per Cent of Domestic Exports Per Cent of Total Imports * 
1937: 1949 1950 1951 1937: 1949 1950 1951 
Jute Mfrs......... 16 27 20 39 Mach. & Vehicles.. 17 24 21 17 
Cotton, Raw...... 16 4 3 3 Petroleum & Prod. 10 9 10 8 
aS 9b Bs -o0e S| OU CKKCCié«CMG hn DB... 9 3; — 1 
Oilseeds and Nuts. 8 3 3 1 Cotton, Raw...... 7 10 18 16 i 
POO CO. cca ss SB 4 — — Grain, Pulse& Flour 7 22 14 27 i 
Hides and Leather. 7 6 6 5 Iron, Steel & Mfrs. 5 3 3 3 
Cotton Mfrs...... 6 16 24 8 Non-ferrous Metals 
Nacho 0 oe 3 3 5 2 ; 
1 Exclusive of Government stores. ? Air and sea-borne trade only. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments: 
1938 /39 and 1946-47: undivided India, with trade of Pakistan 
excluded after August 1947. 1948-51: Republic of India, excluding 
transactions with Afghanistan and Pakistan. COF: Short-term: 
Beginning 1946 includes long-term marketable security holdings. 
For detailed Balance of Payments statement see January 1953 
issue of International Financial Statistics. 








ASSETS OF THE RESERVE BANK: Following the partition of India, the 
Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
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August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 


X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents ani for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold eee 95 per cent of the demand 
deposits of all commercial banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period of Rupees 
April-June 1948.......... 449.8 SE Ts « 6 cccccctece 244.1 
November 1948........... 165.4 Pobotary 1068. ...ccccecs 162.8 
December 1948........... 259.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non: 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 


1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates on all new 3-month bills issued. No 
bills issued from September 1949 to September 1952. 


Discount Rate of the Reserve Bank: 314 per cent since November 15, 
1951; prior to that 3 per cent from November 28,1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of 12 group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base 19838=100. Based on quotations in Bom- 
bay, Calcutta, and Madras. 


Prices: Wholesale Prices: Jute: First grade, Calcutta. 1,081 rupees per 


metric ton in 1948. Unit Value of ‘:rade: Overland trade with 
Pakistan not included. Weighted by April 1948/March 1949 
quantities, linked with former index through 1946, weighted by 
1936/37 quantities. Tea (black): 4,040 rupees per metric ton 
during April 1948 /March 1949. Inclusive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 


major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 


1946 /46'........ 49.3 1966 /ET!. oc scces 55.8 BOGS /D.. 2.00000 87.3 


' Area of present India but excluding former Indian States. 


I 


ee 


National Income by Industrial Origin: At factor cost (in billions of 
rupees) : 








1948 

Aaptoaitae, Gorentey, Gnd Gaahei oon nos cc cccccccccccecsccececcsocees 41.5 
ining, manufacturing, and hand trades.............. ae 15.0 
Commerce, transport, and communication . a 17.0 
IN Ca cle nes cuanensdoneneedecnaweseateves whew 13.8 
IN ig 0c Dab ricnsEseceedecesdesteetesseenteeeees —.2 
PN die ectnedudeacuanesatioracade beedaden es nasecenenedenis 87.1 

OD ican wecees 67.4 million 

INDONESIA Population) 195; 7°00 52222: 16.5 million 


EXCHANGE RATES: The current system of rates, in effect since January 


23, 1953 is as follows: 


Rate 

(rupiah per U.S. dollar) Use 

Reheat apndeenyce Official buying rate applicable to all non-dolla: export and 
non-trade proceeds. 

SRA. Ndeeeeveess Basic selling rate applicable to all essential imports from 
non-dollar areas. 

15.260. . .... Applicable to designated semi-essential imports from non- 
dollar areas (basic selling rate plus 334 per cent sur- 
charge). 

22.890... d .... Applicable to desigrated semi-essential imports from non- 
dollar areas (basic selling rate plus 100 per cent su-charge). 

PG etcdewawsancs Applicable to permitted luxury imports from non-dollar 


areas (basic selling rate plus 200 per cent surcharge). 


Dollar transactions are conducted at the above basic rates with 
all imports (excluding rice and wheat) being subject to an additional 
surcharge of .25 rupiah per U. S. dollar and with all exporters receiv- 
ing a premium of .25 rupiah per U. S. dollar on 70 per cent of their 
exchange proceeds. 


From August 12, 1952 to January 23, 1953 the above system, with 
the exception of the 15.26 rate which was established on January 23, 
1953, was in effect. 


The special rates for dollar transactions were first established on 
February 4, 1952 with the introduction of a dollar certificate system. 
Under this system exporters whose proceeds were dollars received, 
in addition to rupiah at the official rate, negotiable dollar certificates 
in the amount of 70 per cent of their proceeds. Importers of goods 
requiring dollars for payment were required, on the other hand, to 
submit in addition to rupiah at the applicable rate such certificates 
in the full amount of the exchange required. The rate for these 
certificates was establise4 initiallv in free market trading but shortly 
after the introduction of the system the exchange authorities began 
StavlilZiuig vperaviuons nd srauuaily reduced tne level of the rate 
until on August 26, 1952 tae rate reached .25 rupiah per U. S. dollar. 
The rate has been maintained at this level since and the exchange 
authorities now pay exporters a premium on the basis of this rate, 
without issuing certificates, and charge importers a .25 rupiah per 
dollar surcharge, not requiring the presentation of a certificate. 


From February 4 to August 12, 1952, the following system of 
rates had been in effect: 





Rate 
(rupiah per U. S. dollar) Use 
BEI. 60:5: ..... Official buying rate applicable to all non-dollar export and 
non-trade proceeds. 
11.43.. : ... Basie selling rate applicable to all essential imports from 
non-¢ollar areas. 
19.43 ....s...... Applicable to all semi-essential and permitted luxury im- 


ports from non-dollar areas (basic selling rate plus 70 per 
cent surcharge). 


Transactions with the dollar area were conducted at the above 
basic rates but subject to the provisions of the dollar certificate 
system described under the current exchange system. 


From March 14, 1950, to February 4, 1952, the official rate was 
3.80 rupiah per U.S. dollar. This rate was nominal, however, with 
most exchange transactions being conducted at effective rates of 
7.60 and 11.40 rupiah per U. S. dollar. These rates resulted from 
the existence of a certificate system under which exporters and 
others with exchange received for their exchange proceeds rupiah 
at the official rate of 3.80 per U. S. dollar plus a negotiable exchange 
certificate, denominated in rupiah, in the amount of 50 per cent of 
the exchange sold. Importers and others requiring exchange, on 
the other hand, purchased exchange at the official rate but only 
if certificates in the amount of exchange required were also sur- 
rendered. From March 14, 1950, to February 4, 1952, the price 
of these certificates was maintained at 200 per cent of their nominal 
rupiah value, thereby resulting in the effective rates quoted above. 
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Prior to February 1952 the 19.00 rupiah per U. S. dollar rate had 
been in effect also. It resulted from the application of the official 
and certificate rates discussed above plus an additional negotiable 
inducement certificate priced, from March 1951, at 200 per cent of 
its nominal value. These inducement certificates were issued to 
designated exporters for varying portions of their export proceeds 
and entitled holders to import goods otherwise prohibited. The 
inducement certificate system had been in effect from early 1947 
but the price of certificates was subject to fluctuation until March 
1951, when it was stabilized at 200 per cent of the nominai value of 
the certificate. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 
areas. Distribution of Total Value of Trade by country and by 
commodity : 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


Malaya&Singapore 20 24 36 34 =Japan............ 25 , 28 
Netherlands....... 20 33 24 21 Netherlands...... 19 21 17 12 
United States... .. 19 16 16 17 #£42United States..... 10 25 21 20 
United Kingdom... 5 4 4 6 Germany..... .» > 2 3 6 


United Kingdom.. 8 10 7 6 
Malaya & Singapore 8! 2 5 5 
RS 1 5 3 
1937 1948 1949 1950 
ee 30 31 24 34 


1937 1948 195) 1951 


I ws a5 5 5 ae 31 24 24 42 
Petroleum & Prod.. 17 25 28 20 #$Mach.&Vehicles.. 12 17 19 13 
DCR ceuens snes se » O68: ae 7 Metals & Mfrs.... 12 9 12 8 
DRG cake RG 5dos [es @ SY SEs £ktvaeeweaes 2 6 8 9 


1 Singapore and Penang only. * Includes Burma. 


Value of Trade: Exports of home produced goods; imports for home 
use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand 
metric tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. Balance 
of Payments: Excludes transactions of foreign-owned oil companies 
For detailed Balance of Payments statement see October 1952 issue 
of International Financial Statistics. 


ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning January 1949. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and-are as of the end of March 1938. Deposit Money: De- 
mand deposits in hands of business, individuals, and foreigners with 
the Bank of Java and the Other Banks. The Other Banks are the 
principal commercial banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Copra, 734. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 


ne + siden es wee 16.2 million 
eer 19.1 million 


IRAN 


EXCHANGE RATES: The current system of rates, in effect since Novem- 
ber 11, 1952, is as follows: 


Population 


Rate 
(riale per U. S. dollar) Use 
32.00... 








. Basic official buying rate used for all invisibles and for 5 per 
cent of export proceeds. 


32.50... . Basic official selling rate used for medical and student expendi- 
tures abroad, for government purposes, and for designated 
private non-trade requirements. 

Certificate. ... . Used for all imports and for 95 per cent of the proceeds of al! 


exports. Two certificate rates exist—one intended for im- 
ports of goods classified as most essential and for proceeds 
of general exports; and a second certificate rate intended 
for imports of goods of a less essential nature and for pro- 
ceeds of goods whose export is being encouraged. In prac- 
tice the variation between these two rates has not exceeded 
3 per cent and is currently slightly less than 1 per cent. 


For an historical summary of the exchange rate system see March 
1953 issue of International Financial Statistics. 


a TT 


INTERNATIONAL FINANCIAL STATISTICS 


GOLD AND FOREIGN ASSETS: Total: Holdings of the National Bank and 
of the Iranian Treasury. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Iranian account as re- 

orted by all U. S. banks. X Prior to 1950 deposits only reported 
- banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. Distribution of Total Value of Trade by coun- 
try and by commodity: 


Per Cent of Domestic Exports 
1937 1948 1949 1950 


Per Cent of Dutiable Imports 
1937 1948 1949 1950 


United Kingdom... 26 40 34 26 U.S.S.R........ 32 1 3 5 
U.S.S.R........ 9 — — — Germany......... 25 1 2 6 
Union of So. Africa. 8 4 1 6 United States..... 9 30 42 2 
iG aa cca ee B 7 11 10 8 United Kingdom... 8 27 25 29 
PG ski she valean 6 4 6 SS déxeseanens 8 9 8 10 
ce cGkkiaeitee 4 6 2 Z| er — 7 2 2 
United States..... 2 4 1 2 

rrr 2 4 2 6 


1937 1948 1949 1950 
Petroleum and Prod.73 90 90 86 
3 3 2 


1937 1948 1949 1950 
Cotton Goods..... 19 19 19 18 


Rugs and Carpets. . Machinery & Tools 10 4 10 12 
Fruits and Berries.. 4 2 2 z= Serra 9 7 , & 
BU ss2<cbaesee se 7 9 8 1 


Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. Balance of Payments: For detailed state- 
ment see October 1952 issue of International Financial Statistics. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National 
Bank includes the Issue and Banking Department. The Other 
Banks are the British Bank of Iran and the Middle East, Agri- 
cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance 
Company, Industrial and Mining Bank from 1948 to February 
1950 when it closed, and the Commercial Bank of Iran begin- 
ning September 1950. Foreign Assets: Holdings of the Na- 
tional Bank only. 


CURRENCY AND DEPOSITS: Currency: Notes in hands of business, 
individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the National Bank and the Other 
Banks. Government Deposits: Demand and time deposits of the 
Government with the National Bank and Other Banks. Bankers’ 
peegenee Demand deposits of commercial banks with the National 

ank. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the National 
Bank was 6 per cent at the end of 1936. The rate has been changed 


as follows: 

Date of Change Rate Date of Chanze Rate 
Ee 5 66xss8ean% . 6.0 per cent ee eee 7.0 per cent 
Apr 13, 1938 ............. 6.0 per cent PR a 6.0 per cent 

ae ree 4.0 per cent 


PRODUCTION: Crude Petroleum: Through August 1951 based on output 
of the Anglo-Iranian Oil Company which amounted to 25.3 million 
metric tons in 1948. Beginning September 1951 production of the 
National Iranian Oil Company. Data relate to Gregorian calender 
years. 


bila oe 8.7 million 
oT 5.1 million 


IRAQ 


GOLD AND FOREIGN Assets: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and Bankin 
Departments. Prior to 1949 holdings of the Iraq Currency Boar 
Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Iraqi account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 
clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude petroleum exports 
of the Iraq Petroleum Company, obtained by applying the approxi- 
mate commercial price of crude petroleum to reported tonnage 
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——————————————————————————————————————————— 
export data. Export figures for 1943, 1944, and 1945 include drawals by the Government and Official Entities from demand and 
‘ and exports to the British Army valued at 4,015, at 2,668, and at 2,085 time deposit accounts with the Other Banks. In 1949 and 1950 
sits thousand dinars, respectively. Imports: General imports includin includes a small amount of withdrawals by private customers. 
iS Te- all arrivals for 1936/1939; thereafter imports for home use. Tota 7 ’ ; ; 
orted imports include imports by oil companies under franchise. Volume PRICES: Unit of Exports: In dinars per metric ton in 1949: Barley 16.2; 
of Exports: In thousand metric tons in 1949: Barley, 326; Dates, 131. Dates, 22.5. 
‘ts of Distribution of Total Value of Trade by country and by commodity: PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 
ports . represent production of the Iraq Oil Company; thereafter, total 
r and Per Cent of Total Exports Per Cent of Total Imports production. Output in 1949: 4.1 million metric tons. 
clude 1937 1938' 1948 1949 1937 1949 1950 1951 
Asso- France. --.-.-- 51 66 18 25 United Kingdom.. 30 43 19 34 
om 9 | United Kingdom... 18 epen... 8 2 ER weve 2.95 million 
United States. . . 7 S$ 7 2 United States 8 11 8 14 Population SSeS eae a 
1.78, Palestine and Trans- India 7 5 8 5 IRELAND ee iss pewedhas 2.96 million 
oe a ee ae a ae — a ae GOLD AND ForEIGN ASSETS: Central Bank: Holdings of the Central Bank 
—_ Syriaand Lebanon. 1 2 10 10 = Syria . + 2 8 of Ireland; prior to 1943, holdings of the Currency Commission. 
Netherlands.......— — 2 8 Ceylon. 1 5 6 6 Data include holdings of the General Fund of the Central Bank 
: 1937 1949 1950 1951 1937 1949 1950 1951 throughout. Sterling: Holdings of the Central Bank include the 
9 1950 ! Petroleum, Crude.. 65 53 51 51 PieceGoods...... 20 18 19 21 following amounts of British Government securities with maturity 
5 Barley............ 7 20 19 21 Machinery&Vehic.14 21 19 15 exceeding twelve months (in millions of U.S. dollars as of March 31): 
6 Dates. .... Gans: Ser oe fe 9 TIronandSteel.... 18 12 10 12 
28 Sugar Ss & Ww H 1987... 18  1940..... S tK.. 82 1946..... 49 1949... 58 
29 CO Sits, & FF & 8 1938... 16 1941..... 19 1944..... 40 1947..... 60 1950..... 42 
et 1 Domestic exports only. 1989... 16 1942..... 26 0 ©=:1945..... 41-1948... 60 
eg , s 
Balance of Payments (in millions of Iraqi dinars): Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Irish account, as reported by U. S. banks in the New 
9 1950 1947 iss = «1848 195019611 York Federal Reserve District. 1 Prior to 1949 deposits only. 
) 18 TRANSACTIONS OF FOREIGN-OWNED OIL COMPANIES . ‘ iad 
) 12 | Scoattaa of, Lak... 14,043 11,200 14,100 24,124 30,599 TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
a Imports, c.i.f.. —5,063 —9,554 —10,289 —9,391 -—8,769 1948 data exclude silver. Distribution of Total Value of Trade 
3 1 Investment income.... —6,262 -2,018 -—5,667 —17,374 —9,359 i . 
Capital movement . 5,063 11,556 9,587 10,611 6,852 by country and by commodity: 
yalty, Dollar salaries remitted abroad —92 - —92 —96 —96 dated Per Cent of Total Exports Per Cent of Total Imports 
stock Foreign exchange sur- 2h 1937 1950 1951 1952 1937 1950 1951 1952 
lished rendered (net)........... 7,689 11,082 17,686 7,874 19,828 United Kingdom... 91 87 84 86 United Kingdom.. 50 53 47 51 
state- rea United States. .... 1 2 4 3 United States..... 7 13 13 Ii 
istics pers, bo capeppinse 17,324 10,335 14,825 26,023 35,008 ArqeNG.....:.. Bb = a 
Imports, c.if................ —85/019 —36/877 —30;967 —28'934 —43/237 Camada.......... . = Ss 
i Nonmonetary gold (net).... — 436 14 -- — ; 
— Sessian feaeal 5 155 698 —574 ~ 665 Per Cent of Domestic Exports Per Cent of Total Imports 
er Transportation. . . 692 1,203 1,286 1.30 20 1937 1950 1951 1952 1937 1950 1951 1952 
Agri- Insurance........ tenes ‘“ “7a “7 “i ons Cattle and Horses.. 40 40 36 31 Mach. & Vehicles. 12 16 14 17 
irance ee eee... - Bais be 401 884 631-772 Meat, Fish & Dairy Wheat & Corn....12 9 7 6 
pay Other services............... -546 —281 38 1, 821 16 gr EE ee tenes ses a oe oe 
oe, SE lhlCUh ClCUiFTr'TLDLDUDUDS Pe atnab hance ae! We Me! Me eae 
® ie. aii kuiciencenk —17,560 —24,705 —13,224 939 —8,979 cee OOOO SEE Se ee 
Ai hme a aay 1s =a . — «an Volume of Trade: Exports of home-produced goods. Quantities 
siness, Dollar subscription to IBRD. . = — — — — valued at 1930 prices. Monthly data are based on corresponding 
Loney: —— aaa iues oat —18 —— —18 —18 —57 month in 1937. Balance of Payments: For detailed statement see 
th the "Thinhutane 810 —499 _ a - August 1952 issue of International Financial Statistics. 
isiness Sales and purchases (—) of se- . . 
Other curities by commercial banks 2,660 .... 1,804 —1,019 ASSETS OF OTHER BANKS: The Other Banks are the eight associated 
of the ) ae ee ee ae - = = — 2,550 215 banks and the National City Bank, Ltd. The figures are for the 
snkers’ i..." —53 third Tuesday in every month except the months of June and De- 
ational —_ —— —— cember when they are for the last day of the month. X Prior to 
Total........ —44 = =—2,219 206 4,614 —1,135 1949 annual data are averages for the last quarter of the year. The 
Net Errors and Omissions. .... 2,188 1,203 4,219 —3,928 —9,624 domestic assets are assets within the Republic only. Cash: Cur- 
ational | rency holdings and balances with the Other Banks. 
beneed | Surplus or Deficit (—). —8,427 —10,191 —1,164 9,499 —415 
Compunsatony OFFICIAL FINANCING CURRENCY AND Deposits: Currency: Monthly data are averages of 
Net oil company advances to weekly data; annual data are averages for December. Total circu- 
ate Government.............. | —126 - -- = lation of Irish notes and coin. Amount of British coin circulation is 
percent } Sales and purchases (—) of se- 4 unknown. Deposits: Data are as of the same time periods as are 
per cent curities by the National Bank -, 5,018 os 8 —— the assets of Other Banks. Bank Debits: Debits to time and demand 
per cent Short-term liabilities 165 — 306 — 582 54 — 162 : ° . ses : ° 
Short-term assets (increase —) 8,388 5,485 1,091 —9,045 660 a ag of business, individuals, and foreigners with the Other 
aoe it ——aaee ce anks. 
— Total. . 8,427 10,191 1,164 —9,499 415 
maaan | GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
- = a - ~ f ntrmns Bax : Foreign Assets: Prior to 1949 holdings year indicated and refer to receipts and issues of the Exchequer. 
alende | of the traq Currency Board. Net Borrowing: Proceeds of loans minus redemptions and payments 
A Th il salt eiaie to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
SSETS a ar. e —_— “= are 4 ong Sa banks million Irish pounds not included in the corresponding figure for 
: including branches of foreign banks. Foreign Assets: Include items Net Borrowing, representing the liability assumed under the Dam- 
7 million not included in line 15. Cash: Currency and deposits with the age to Property Compensation Act of 1926. 
-1 million National Bank. 
ions in ; MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 
Sankin CURRENCY AND Deposits: Currency: Includes Government holdings. er cent since March 25, 1952. Prior to that, 2.5 per cent since 
Boar I Prior to September 1949, data refer to total issue of notes and coin. ovember 23, 1943. Ghare Prices: Weighted aggregative index 
rt-term In December 1949 total issues amounted to 36.9 million dinars. with original base January 1936 =100. See on quotations in 
he New Deposit Money: Demand deposits including savings accounts. Dublin. 
1 I Prior to 1950 Government deposits are included. Time Deposits: 
uy: Fixed deposits only. X Prior to 1950 Government deposits are in- PRICES AND WAGES: Wages: In manufacturing. 
Jate ex- cluded. Government Deposits: Demand and time deposits of the 
‘djusted Government, government departments and municipalities with the PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
ps rts Other Banks. Bank Debits: To Deposit Money: Total withdrawals Gross output, excluding peat, valued at 1938 /39 prices. I Prior to 
. _ by private customers from demand deposits including savings 1945 data refer to crop years (year ending May for livestock and 
ccnaen accounts with Other Banks. To Government Deposits: Total with- products, June for potatoes, September for all other crops. Fisheries 
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Production: In 1948, 26 thousand metric tons. National Income: 


At factor cost, adjusted for international comparison by adding 
estimate for farm inventory changes (except for 1938) and sub- 
tracting net overseas remittances recieved. 


Gross National Expenditure: At market prices (in millions of Irish 


pounds): 


1938 1947 1948 1949 1950 1951 





Personal consumption... . 143.4' 282.0 299.1 314.4 329.0 360.0 
Government current expenditure.... 22.0 386.0 387.7 41.0 44.6 50.0 
Gross domestic investment. . 16.0 47.5 62.3 651.3 57.8 71.9 
of which 
Residential building 4.7 5.9 o.8 18:8 18 120 
Plant and equipment... 11.1 28.1 34.0 33.3 39.9 48.0 
Net change in inventories 2 13.5 9.0 5.4 §.1 10.9 
Less: Depreciation... . ; 4.2 7.5 8.0 8.7 0.8 11.0 
Equals: Net domestic investment . 11.8 40.0 44.3 42.6 47.9 60.9 
Net foreign investment... . —1.0 —39.2 —28.0 -—19.4 —40.6 —72.0 
etbbéecdhuvcuss ..... 180.4 326.3 361.1 387.3 390.8 409.9 


1 Chenge in non-farm inventories included with Consumption. 


National Income by Industrial Origin: At factor cost (in millions of 


Irish pounds): 


1938 1947 1948 1949 1950 1951 








Agriculture, forestry, fishing... . 37.1 90.6 101.6 108.4 104.8 110.9 
anufacturing . ; 62.6 70.3 79.8 86.3 93.0 
Distribution and transport. 96.44 52.3 54.9 58.5 61.3 64.0 
Other services ; 52.9 54.7 56.1 58.2 61.0 
Government... . ; 11.6 22.4 24.2 24.8 27.5 31.0 
Net income from abroad... 9.0 14.4 15.7 14.4 15.0 16.0 
Inventory appreciation. . —7.1 —.3 —.8 -—138.0 —18.0 
metal... 2 154.1 288.1 321.1 341.2 340.1 357.9 
el 6nteswece 386 thousand 
ISRAEL Population) | 95; ness seen 1,346 thousand 
EXCHANGE RATES: The current system of rates is as follows: 
Rate 
(U. S. dollars per 
Israeli pound) Use 
DE ASabeS wes ones Basic official rate for Government purposes, essential imports, 
and diamond exports. 
Diese nsbnran sus Applicable to all incoming remittances of fund-raising institu- 


tions, and proceeds of designated exports (primarily potash 
and phosphates). Also applicable to semi-essential imports 
and authorized service payments. 

MU ciikhss Gomaewe Applicable to incoming remittances for investment purposes, 
of tourists, and to the proceeds of exports not subject to 
either the 2.80 or 1.40 rates. 


The above system of rates has been in effect since February 17, 1952. 
Since September and October 1952, however, exchange proceeds 
from citrus exports and tourism, respectively, are eligible for the 
rate of 1.000 U. S. dollar per pound whereas prior to that and from 
February 17, 1952, these transactions were conducted at the rate 


of 1.40 U.S. dollars per pound. 


For description of the exchange system prior to February 17, 1952, 
see March 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: National Bank: From 1948 through March 
1952 includes the Currency Board as well as the Issue Department. 


From 1948 through April 1951 


Issue Department of the Anglo- 


Palestine Bank. Prior to 1948 Currency Board as of March 31 of 
the following year. The Currency Board was liquidated in June 
1952. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Israeli account as reported by all U. S. 
banks. X Prior to 1950 deposits only reported by banks in the New 


York Federal Reserve District. 
1948. 


Data are for Palestine prior to 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 
15, 1948, data refer to the Mandated Area of Palestine. Imports 
for home use. Reexports include only those previously cleared 
through customs as imports. Beginning 1947 data are exclusive 
of silver. Distribution of Total Value of Trade by country: 


Per Cent of Domestic Exports 


1938 1949 1950 1951 
United Kingdom.. 49 55 31 33 


Netheriands...... 8 7 4 4 
OSS eee 8s -—- —- — 
Sweden... cael 3 5 5 2 
United States.... 2 15 24 23 
Denmark........ 1 1 8 6 
Finalnd.......... — 1 4 7 


Per Cent of Total Imports 


1938 1949 1950 1951 


United Kingdom 13 9 9 10 
Germany. 1 

Rumania vivew Sue 
United States.... 9 
RS sg ek se 9 
Italy.. ; : 2 
RE cise ewan & 1 


INTERNATIONAL FINANCIAL STATISTICS 





Balance of Payments (in millions of Israeli pounds): 





1949 1950 
SOROTNE TED) 6 os 5s csc ees 10.6 13.2 
ND CORED ssn decncceness —87.7 —102.6 
PO DEE i isiicnccias —77.1 —89.4 
Foreign travel.............. 1.8 2 
Investment income........... — 8 —.6 
SE Sc alwacd rawaa x —.7 —3.6 
Other services.............. — 9 —1.4 
Total goods & services.. —17.7 ~94.6 
Private donations.......... ‘ 86.6 $3.2 
Private capital movements... . 6.9 7.6 
Export-Import Bank credit... 6.6 16.2 
xo sk ss suhavennre 49.1 66.9 
Errors and Omissions......... 20.1 20.7 
Surplus or Deficit (—). . —8.5 —17.0 
COMPENSATORY OFFICIAL FINANCING 
Sterling balances............. 8.5 14.9 
eS rer ee ree ie 2.1 
PG caubwanns sesus 8.5 17.0 


ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: 


From 1948 through March 1952 sum of the balance sheet totals 
for the Issue Department and the Currency Board. Foreign Assets: 
From 1948 through March 1952 includes the Currency Board as well 
as the Issue Department. The Currency Board was liquidated in 
June 1952. From 1948 through April 1951 Issue Department of 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March 
31 of the following year. 


ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- 


ment of the National Bank (or Anglo-Palestine Bank from 1948 
through April 1951), the local and foreign banks, and the Credit 
Cooperative Societies. Data for the Banking Department are also 
given separately since it also performs some central banking func- 
tions. Total Assets: Balance sheet total less trustee accounts, 
contingencies on guarantees and endorsements, etc. Foreign Assets: 
Includes balance with banks and head offices abroad and invest- 
ments in foreign securities. Prior to 1946 a small amount of local 
securities is also included. Domestic Loans and Investments: 
Prior to 1946 excludes small amount of domestic securities reported 
under foreign assets. Cash: Currency holdings and balances with 
domestic correspondents including the Banking Department of the 
National Bank (or Anglo-Palestine Bank). Prior to 1948 the 
foreign banks and some of the local banks kept large reserve bal- 
ances with London banks. These balances are reported under 
foreign assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Deposit Money: Includes Government deposits. Time Deposits: 
Includes Government deposits. Due to Government: Loan Fund: 
Sums provided by the Government for bank loans to new settlers 
and others under terms specified by the Government. Loans made 
under this program are included in line 46. 


PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 


and March 1951. X Prior to September 1951 based on a budget for 
August 1939. Series linked at September 1951. Wages: All 
workers in manufacturing. 


EMPLOYMENT AND NATIONAL INCOME: Employment: In Jewish industry. 


National Income: At factor cost. National Income by Industrial 
Origin: At factor cost (in millions of Israeli pounds): 











1950 

NS ay e6 acai ae bacu ob eeen 82.1 
IS Ls i's Gin dia en aan aaa Maen 82.2 
es oe Ce iave sie wkGMi ASA wee ee 40.0 
SEEDic i cascudhsa bban Was elas 49.9 
a err ee ee . 9.5 
Transportation and communi 20.9 
| eee 103.1 
PN. aKkeeesstaaseeninesseue ene 337.7 


: Does not include postal services. 


Gross National Expenditure: At market prices (in millions of 
Israeli pounds): 








1950 

Personal consumption. ................. 327.9 

Government current expenditure......... 76.4 

Gross domestic public investment...... } 127.4 
Gross domestic private investment..... ‘i 

Net foreign investment..............+.. —92.4 

Bed Sawaxubeuh sua weowkaeasecn 439.5 
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SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 


VoLUME VI, NUMBER 4, APRIL 1953 


TIOUE i ct erwewees 42.4 million 


Population i951 7777725777; 46.6 million 


that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
60 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practic.lly identical. Official 
rates must G fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling ani such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 


For a complete description of the exchange system since 1946, 
see August 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Italian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Includes Trieste. 
Cf. table ‘‘European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Imports include 
urchases of U. S. and U. K. surplus property. he UNRRA 

ission in Italy estimated total exports for 1946 at 360 million 
U. S. dollars and total imports at 900 million U. S. dollars. In 
terms of U. S. dollars the value of exports and imports during 1947, 
when the multiple rate system was in effect, was 666 million and 
1,429 million, respectively, the import figure being exclusive of 
purchases of surplus property. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Commercial Imports 
1937 1949 1950 1951 


eee 14 —- — — #£Germany......... 19 4 8 7 
Germany......... 14 8 10 8 United States..... 11 34 23 £21 
United States..... 8 4 6 —_— 8 6 5 5 
United Kingdom... 6 10 I1 13. United Kingdom... 4 a 6 + 
Switzerland....... 6 6 6 = —earraee 4 3 6 6 
MNES b.o.0 0's owas a 6 9 = 8 6 . 6 
Argentina......... 4 2% 6 3 


1937 1949 1950 1951 1937 1949 1950 1951 


Fruits & Vegetables 15 14 15 12 Coal and Coke.... 12 12 9 10 
Cotton & Mfrs.... 10 14 12 14 Grains & Products. 11 17 8 8 
Mach. & Vehicles.. 11 19 16 16 Cotton, Raw...... 8 11 12 11 
Arti. Fibers & Mfrs. 8 11 11 12 + ~#&Petroleum & Prod. 7 6 9 9 
Other Textile Fibers WT a Was acsanes 4 8 7 8 


Mire. .cccccce ll . @ wt 


Volume of Trade: Fixed Weights: Quantities valued at 1948 prices 
for index from 1948 to date; for 1947 at 1938 prices; and for 1937 
through 1939 at 1928 prices. Balance of Payments: For detailed 
statement see July 1952 issue of International Financial Statistics. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Surplus for the last quarter of 1948 was 60.2 million dollars, equiva- 
lent to an annual rate of 240.9 million dollars. Data cover the Free 
Territory of Trieste. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 


“Miscellaneous Debtors,’’ most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 


banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Data also include cashiers’ checks outstanding with the 
Bank of Italy, the Other Banks, and the Postal Savings Bank. 
Time Deposits: Of business, individuals, foreigners, and the Gov- 
ernment with the Bank of Italy and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years; source: 


Bank of Italy, Annual Report. 


J 


ee —n—n— a 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 month bills has been 2.75 per cent since May 10, 1952. 
Changes in these rates have been as follows (in per cent): 


DISCOUNT RATE OF BANK OF ITALY 
Date Established 


TREASURY BILL Tap Rate 


Rate Date Established Rate 

SP Wes oa. wks es ov ened 5.0 RE Gi kc aceccceccus 3.75 
1936—May 18.............. 4.6 1942—Sept 10............. 3.00 
1944—Sept 11.............. 4.0 1943—Mar 20.............. 3.76 
PONT Ge Goo on ce ccccnne 5.6 1944—Sept 20............. 3.25 
SN Os 6. Sic scicecccws 4.6 ee 3.76 
TWO AGF 6. oc ccciscccces 4.0 OE dw ccctavccuses $3.25 
1952—May 10............. 2.75 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1938=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Wages: Of all workers in industry, including family 


allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 


JAPAN 


weights. Agricultural Production: Net production including live- 
stock and forestry; valued at 1938 prices (1948 = 100): 

Se WDSc ccicccs WO ere 100 
SON ooo aes3 ee PRs. ccsasex 1949. . 108 
NOUN: occa ances Se 1945 . 89 1950... 116 
1940... a i MB iecsicciccs, BONN eae kaces 121 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire) : 











1938 1947 1948 1949 1950 1951 

Agriculture, forestry and fishing 38 1,979 2,180 1,950 2,020 2,224 
Mining and manufacturing... . 84 1,550 1,739 1,883 2,054 2,690 
CN a is eae tendcwe 3 131 153 150 220 265 
Trade, banking, and insurance. 18 709 777 843 928 1,002 
‘Transport and public utilities. . 10 307 447 601 540 605 
CIR Ss oc ctsiae eeveees 16 338 497 635 695 756 
All others and errors.......... 12 170 171 157 141 191 
Net income from abroad....... —_ —6 —21 —26 21 13 
Mn ieenceuncun cae 131 6,178 6,943 6,093 6,619 7,746 

1OOF oc ccccccoees 70.4 million 

P opulation | 1951 cs siaieeabeit 84.3 million 


EXCHANGE RATES: Official buying and selling rates are 358.95 and 


Go 


L 


361.05 yen per U. S. dollar. Effective July 10, 1952, however, 
exporters of designatei goods may retain portions of their dollar 
exchange proceeds for the import of goods classified as contributing 
to the promotion of exports or rehabilitation or stabilization of the 
economy. Retained portions may be 15, 10, or 5 per cent depending 
upon the type of goods exported. These retained proceeds are 
legally transferable only if sold at a price equivalent to the official 
rate of exchange. 


For description of exchange system prior to July 10, 1952, see 
October 1952 issue of International Financial Statistics. 


D AND FOREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- 
ings of SCAP for the account of the Bank of Japan. Government: 
Beginning August 1952 and prior to 1949 holdings of the Ministry 
of Finance, from 1949 through July 1952 of the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted to hold foreign exchange on their own account. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Japanese account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 


exclusive of silver bullion and coin. Because of a change in the 
system of recording, import totals for July, 1951 and several suc- 
ceeding months are not strictly comparable with those for previous 
months. In postwar data, reexports and reimports are no included 
through 1949. Private trade was resumed in Septen ber 1947. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951' 


Per Cent of Total Imports 
1937 1949 1950 1951' 


United States as an 16 22 14 United States..... 34 64 44 33 
China a igue oa } 2 7 1 de + aks 645: 12 { 2 2 3 
Kwantung........ 12 i ee 2 4 7 
India 9 13 2 i - — 5 8 1 
Pakistan } { 3 S TS Bias 6ccx< 4 3 8 8 
Indoneiia. . . ca Oe 5 6 11 United Kingdom.. 3 1 1 1 
United Kingdom... 5 8 3 D . MR ecssanees _- — 2 5 
Hong Kong....... 2 5 7 4 

Occ taeces 2 4 5 4 
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Per Cent of Total Exports 
1937 1949 1950 1951' 


Per Cent of Total Imports 


1937 1949 1950 1951! 


Textile Fibers & 
SR iad wk 5m 69 65 41 48 Mfrs oe 2 a at 


Textile Fibers & 


Ores, Metals & Ores, Metals & 
aL RS os ne a 7 #18 #19 «20 | 6 2 4 
Machinery........ 4 11 9 6 Coal, Petrol., & 
Prod ; Fis 10 6 6 
Cereals & Prepara- 
tions... . 2 31 26 18 
* January-June. 


Volume of Trade: Derived from the indexes of unit value of trade. 
Volume of Exports: With 1949 weights. X Prior to 1950 current 
weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabric: 
769 million square meters. Volume of Imports: Current weights. 
Balance of Payments: For detailed statement see October 1952 
issue of International Financial Statistics. 


ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less 


uncalled capital and intra-bank remittances. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) “‘New accounts”’ representing in general those which would not 
require revaluation; and (2) “Old accounts’ representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 


Assets transferred to new accounts consisted primarily of cash, 


INTERNATIONAL FINANCIAL STATISTICS 


—_—_—_—_—_—_—_—_—_—_—_—_— en 2.5. rn 0. kk  _ 


Raw, 21 denier, AA, for export. 1937-1938; Raw, type D. Price 
in yen per metric ton in 1950; 2,578,950. Unit Value of Trade: 
Indexes for 1949 and 1950 made with “Ideal formula” with 1934 /36 
as the base of the Laspeyres element. Indexes for 1948 and 195] 
represent changes from those years calculated with 1949 weights 
and 1950 weights, respectively. X Indexes for 1937 and 1938 com- 
puted by moving cross weights. Cost of Living: Weighted accord- 
ing to 1951 family budget linked with the former series at January 
1951. X From August 1946 through 1950 weighted according to 
1948 family budget. X Prior to 1946 weighted according to 1934 / 
1936 family budget. Wages. Monthly earnings in manufacturing 
establishments of 30 or more workers. {X Prior to 1945 daily earnings 
in industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. National Income by Distributive Shares: At factor cost (in 
billions of yen): 








1934 

1936! 1947 1948 1949 1950 1951 
Compensation of employees 5.5 310 828 1,240 1,443 2,017 

Income of unincorporated 
enterprises ; ess 5.1 598 1,048 1,414 1,491 1,896 
Corporate profits ; - _ 26 148 193 651 
Profits of public enterprises. . . 4 —3 —2 39 38 9 
Interest 9 9 15 27 41 59 
Rent ace 1.5 8 18 18 26 $4 
Net income from abroad. . —_ _— — _ —2 -2 
Na Satu eee wencire 14.3 922 1,933 2,886 3,230 4,564 


! Annual average. 
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deposits with the Bank of Japan, deposits with and loans to financial / . on eee Mc 
institutions, and National Government and municipal bonds. Lia- National Income by Industrial Origin: At factor cost (in billions of 











bilities transferred consisted primarily of free deposits and certain yen): 
restricted deposits (see currency note) and borrowings from the 1936 1947: 1948: 1949: 1950 1951 
Bank of Japan and other financial institutions. As of April 1, Agriceiinre . wesasesse sens a7 oss 778 ; 150 974 
1948, the new and old accounts were consolidated. ee ees sate 113 «aati Con eee Pai 
: Transport, communications. . . ee 51 138 204 252 324 
Total Assets: Balance sheet total less interbank and contra accounts. Government. . . iieewarae’ tewes 33 67 133 145 171 
Domestic Loans and Investments: Non-Government: Includes ee ee ne a0 cae “ 226 384 = a 
small amounts of local government and government guaranteed Mt Siete Salipialie? “hee ai. puerta 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- WOR aren ceccnss pas sea 917 1,921 2,902 3,230 4,564 
rency plus bankers’ a with the Bank of Japan. I Prior to 1948, ' Uaseviend Ml 
includes checks and bills held by the Other Banks. Go 
: 5 ie al Gross National Expenditure: At market prices (in billions of yen): | 
CURRENCY AND DEPoOsITS: Currency: In hands of business, individuals, » P ( yen) 
foreigners, and the Government. X Between March 2 and March 9, 1934 / 
1946 all Bank of Japan notes were surrendered for 1:1 conversion : ' 4 ase” ae oo ean an 
into new yen notes, limited to 100 yen per person. The balance was ersonal consumption 2 856 61,6 3s ' 01 
deposited in a restricted account. Deposit Money: Current De- “Gidea blldies ) - = 2 = - 7 | TR 
posits: Demand deposits, subject to check, of business, individuals, Plant and equipment........ 5 1.2} 46 «118. 185 229 
and foreigners with the Other Banks. Ordinary Deposits: Pass- aon ee se ~- = « & & ce 
book deposits, payable on demand, of business, individuals, and Riki... - 5 = 2 lUelCU Oe? 
foreigners with the Other Banks. Time Deposits: Of business, ; — _— —<— ee |B 
individuals, and foreigners with the Other Banks. Government Total........ 16.7 1,160 2,430 3,409 3,760 5,076 
oes — and demand deposits with the Bank of Japan and ; 1 Annual average. 2 Unrevised figures for April /March — years. " tnctades 
er Danks, nuilding for unincorporated enterprises. ‘Inventories of corporations only. 
GOVERNMENT FINANCE: Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- s (1937 925 thousand 
ments. Both government revenue and expenditure are inflated by LEBANON Population) 195) ||: "°°! 1,285 thousand 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through EXCHANGE RATES: The current system of rates, in effect since May 24, 
the government, by government purchases and resales of staple 1952, is as follows: ( 
foods, by the accounts of railways, government monopolies, and 2 
enterprises, and by the sum the central government collects for local = 
overnments. Revenue: Includes a gain of .3 billion yen resulting (pounds per U.S. dollar) = Use 
rom the exchange of government currency beginning in September CAROL 5 oo sive xcveesaws Official buying and selling rates used for government Ass 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between purposes. 
the periodic increase in debt and corresponding Net Borrowing are BOO... ss esnisenicenncces All other transactions. 
due to the inclusion in the debt data of bonds used in making certain i a calle f 5 in ; May 24, 1952 Ase 
non-cash payments and to the difference between the face value of or description of exchange system prior to May 24, 1952, see | 


government debt instruments and their cash proceeds. June 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of Cul 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets held for Lebanese 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 
Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows (in per cent): 


saat Established Rate Date Established Rate account, as reported by U. S. banks in the New York Federal 
a ee 3.29 eS ae 4.38 sarve DDiatrt : tikes 
enous G,............... 4.65 ec cc ccass Reserve District. X Prior to 1949 deposits only. 

2061—Oct 1............... 5.84 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 
of the Syrian /Lebanese customs union through March 13, 1950. 
Thereafter trade of Lebanon. Exports of home-produced goods 
and imports for home use. Latest data include gold. Beginning 
1946, imports of crude oil from Iraq, destined for the refinery at Mo 
Tripoli, are not included. The 1945 value of such imports was 2.1 
million U. S. dollars. 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947 /May 1948 and 1932/1934. Silk: 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


Palestine......... 31 7 1 1 i Sees ee 
United States..... 14 3 7 oe: Me. ces ciece ee — — —_ 
ee 14 6 13 4 United Kingdom... 11 21 13:10 
DR ka wate tates 10 12 3 6 TS — — — 
United Kingdom... 6 9 7 3 Rumania.. ‘ 7 1 _-_ — 
Bgypt....... rr 3 6 11 United States. . 6 23 13 16 
Diss vaceewkeses 3 20 4 3 Italy sc 6 4 4 
Transjordan....... 3 6419 6 4 Belgium-Luxemb’g 6 3 3 3 
Saudi Arabia...... 1 6 13 3 ND oad ook ieee . we 6 5 8 
NE o.cceseeveree oe ol 32 25 Shs vs weivbewen- au a 23 20 


1937 1949 1950 1951 
Textile Fibers and 


1937 1949 1950 1951 
Cotton Fabric... 13 4 3 2 


PN. i a00's:04a% 25 18 18 =38 = Other Textile Mfrs. 16 ll 12 15 
Olive Oil...... ll 3 _ — Machinery and 
Vegetables. wis. ae 6 10 4 Vehicles. ... <n 25 12 il 
Fruits and Nuts... 8 3 7 16 Iron, Steel & Mfrs. 7 ll 6 6 
Hides, Skins, Furs.. 6 1 4 6 
GN sen’ seven 6 28 6 — 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 2 
banks through December 1951 and 23 banks thereafter. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
arene, foreigners, and the Government with the principal 
banks. 


MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with original base 
August 1938 /July 1939=100. Based on quotations in Beyrouth. 


Prices: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 


PT nveepeiane’ 18.7 million 


MEXICO Diéienecasey 26.3 million 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,’’ and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U.S. banks. 


Population 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 
exclusive of imports into free trade areas. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


United States..... 61 79 86 70 
United Kingdom... 12 2 1 2 
Pee 11 _-_ —_ 3 


1937 1949 1950 1951 


Per Cent of Tota! Imports 


1937 1949 1950 1951 
United States..... 62 87 88 81 
NS go oeas-00s 16 _ 1 2 


1937 1948 1949 1950 


Lead, Zinc, Copper. 34 24 22 22 Mach. &Vehicles.. 32 40 38 37 
17 


Silver..... re 7 6 4 Chemicals........ 13 8 Ill 12 
Petroleum & Prod.. 17 4 6 a Iron, Steel, & 

OE SCS 1 14 18 20 Mill Products... 9 4 6 6 
PEvetrrsssseeere = 9 9 a Textile Fibers 

& Bite... esses 8 7 5 6 

Grainsand Prepar. 1 6 6 6 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF THE BANK OF MExIco: Foreign Assets: Gold, silver, and 
foreign exchange. 


AssETS OF OTHER BANKS: The -Other Banks are those referred to in 
Mexican statistics as “Deposit and Savings Banks.”’ Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 


Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. Rates since 1936 have been as follows (in per cent): 


Date Established 


Rate 
ths ccsi tb etsmonbenbesideceanndes 3.0 
1941—Jan 2.. cdcncedekesencerduintwad 4.0 
a vag 0'd0is d:0600kedéude dice desuencted 4.56 


Share pega hae nay aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Fin«nciera. 


Prices: Wholesale Prices: Weighted average of prices of 210 com- 
modities; X prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost, 
including remittances of Mexican migrant workers from abroad. 
Domestic National Income by Industrial Origin (in billions of 


pesos): 

1939 1946 1947 1948 1949 1950 
Agriculture, forestry, fishing 1.18 4.22 4.75 5.29 5.92 7.49 
ne .38 one .98 1.20 1.47 1.71 
Manufacturing 92 4.61 4.91 5.17 5.48 6.97 
Construction .10 .50 .53 .56 .59 .69 
Wholesale and retail trade 1.38 7.97 8.64 9.27 10.00 11.78 
Transport and communication .38 1.21 1.29 1.37 1.45 1.84 
Government -52 1.28 1.52 1.78 2.08 2.57 
All others -97 3.61 3.89 4.15 4.45 5.07 
Net income from abroad. . -.09 -—-.05 -—-.22 -.21 -.18 -—.30 





Total 5.74 24.12 26.29 58.58 31.26 37.82 


Gross National Expenditure: At market prices (in billions of pesos) : 


1939 1946 1947 1948 1949 1950 
Personal consumption ! } 5.84 24.92 26.62 28.30 30.39 36.55 
Gov't. current expenditure ! 
Gross public capital formation...... .25 1.10 1.38 1.638 2.03 2.64 
Gross private capital formation. . .40 2.16 2.73 2.92 3.09 3.30 
Net foreign investment 17 —.92 -—-.92 —.46 .02 .55 
Total. . 6.66 27.26 29.81 32.39 35.53 43.04 
' Includes change in inventories. 

NETHERLANDS: See Page 118. 
BOOP cnwecetenes 1.59 million 
NEW ZEALAND Population {195122222211 1:95 million 


GOLD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 
with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 
based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Butter, 138; Wool, 191; Meat, 349. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 
United Kingdom . 76 73 #4267 58 


Per Cent of Total Imports 
1937 1949 1950 1951 
United Kingdom... 50 65 60 64 


United States.... 7 4 10 13 United States..... 12 10 7 9 
PEK i eennsas 2 5 4 7 Austselia. .. 0.5 12 18 12 10 
WNT 84 secceus 8 4 2 3 


Per Cent of Domestic Exports 


1937 1949 1950 1951 


Dairy Products... 36 36 30 26 
. . ea 30 32 41 62 
ree 24 21 18 13 


Balance of Payments: COF: Short-term: Includes long-term 
marketable securities. For detailed Balance of Payments State- 
ment see July 1952 issue of International Financial Statistics. 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiza- 
tions and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 


only. Data 1942 through 1946 refer to last Monday in March of 
following year. Cash: Currency and deposits with the Reserve 
Bank. 
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CURRENCY AND Deposits: Currency: Includes Government holdings 
Government Deposits: Demand deposits of the Government and 
other Official Entities with the Reserve Bank. Wool Retention 
Deposits: Non-interest bearing blocked deposits of wool growers at 
the Reserve Bank and Other Banks. Bank Debits: Debits to 
demand deposits of business, individuals, and foreigners with the 
Other Banks. 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt: 
(As of March 31, 1951; in millions of New Zealand pounds): 





Foreign 
Pound Currency 
Debt Debt! 
I is ok ao bh ssa wh 262.6 97.1 
Held by: 
Reserve Bank..... fkvavweas ; 74.0 2.2 
OO eee ‘ 12.0 : 
Other Financial Firms?...... 9.7 
Local Governments. .. . . ata ; 88.4 
Foreign Official. . : 26.2: 
Business and Individuals: Domestic... . : 78.4 
Foreign....... » ; ; 68.7 
Intragovernmental Accounts‘....... ae .... 400.6 6.9 
1 All London-domiciled stock. ? All non-government insurance companies 
and societies, five trustee savings banks, trust companies, small loan and investment 
companies, and stock and station agents. 3? Comprised of £24.1 million funded 


advances from British Government on which payment was suspended in 1931 and 
to which no maturity date now attaches; and £2.1 million on which interest was sus- 
pended by agreement with British Government in 1931 and which matures in 1955. 
‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund 
Board, Government Superannuation Board, Social Security Fund, Government 
Insurance departments, all Government and quasi-Governmental bodies, and Post 
Office holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
yields to maturity of 3 per cent bonds of 1960/63; X prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
1.5 per cent since July 26, 1941. Previous changes have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
19385—July 29................ 3.5 1930—Gent 6. ...........-... 8,0 
>) ere ; Be 1940—Mar 27............:... 2.0 

pic SS ats ex oe ee 2.0 1941—July 26...... Sone nee 1.5 
Pk <5 5550050 . 4.0 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1938=100. Based on quotations in five 
markets. Meat Plants: Companies that prepare meat largely for 
export. Wool Brokers: Companies that export wool, hides and 
grains, and finance producers. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 
metric ton in 1948: Butter: 214. 1937/39 unit value of exports 
to United Kingdom; thereafter United Kingdom contract price 
score 93 and over. Beginning 1940 fiscal year ending July of year 
indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding- 
~~ average style. Annual price weighted by quantity sold. 

ear ending June. Price per metric ton in 1948; 223 pounds. 
Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1948: Butterfat, 147.6; Wool (in grease), 164. FAO Index 
(1948 =100): 


Ps esccesaeae oe sen avexd i eee, ee ee 


Factory: Excludes processing of farm and other primary products. 
National Income: At factor cost. Gross National Expenditure: At 
market prices (in millions of New Zealand pounds).: 


1938 1947 1948 1949 1950 1951 


Personal consumption........ 160 285 343 350 406 448 
Gov’ment current expenditure. 32 63 65 73 80 99 
Gross public dom. investment. 22 33 40 48 50 55 
Gross private dom. investment. 21 100 27 72 120 123 
Net foreign investment....... —6 —6 5 4 25 —16 

PGs Hii Kee S eRe 6hane 229 475 480 547 681 709 


National Income by Distributive Shares: At factor cost (in millions 


of New Zealand pounds)': 
1938 1947 1948 1949 1950 195; 


Wages, salaries, etc..... nao 112 216 231 258 283 834 
Income of unincorporated 
NR Sok ona au dink ede 37 107 111 135 211 166 
Corporate income....... pens 20 52 48 67 69 14 
Surplus of gov't. business’... . 9 13 12 13 16 17 
Net rent and interest......... 14 11 11 ll 13 15 
ce cerns essetewaeweven 2 11 5 7 7 9 
at eee 194 410 418 481 599 615 
: Data for fiscal years beginning April 1. * Before deduction of interest payable, 


* Other personal income, and lump sum payments from U.K. 


ee 926 
NICARAGUA Population| IM rawcaceses 1,088 } wees 


EXCHANGE RATES: The current system of rates, in effect from Novem- 


ber 9, 1950, is as follows: 





Rate 
(cérdobas per U.S. dollar) Use 
5.00 Par value. Used for government transactions and for 
20 per cent of the proceeds of exports and invisibles, 
Be cksods boas sau ee . Effective rate for all exports and invisibles resulting from 


the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 


7.00..................... Applied to 80 per cent of the proceeds of exports and 
invisibles. 


GEiéswakudadweacee vanes Basic selling rate for most imports and non-trade remit- 
tances. 


DUPE Ass USES bawseeswa Selling rate plus 1 cérdoba surcharge applied to semt- 
essential imports and designated non-trade remit- 
tances. 


RMNSY scudawak Goleecn mags Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


From July 12, 1950, the date on which allocation of exchange at 
the official rate of 5.00 was suspended for all imports, to November 
9, 1950 all import transactions were conducted at the certificate 
rate of exchange. Prior to July 12 and from December 16, 1949 
the certificate rate was used for non-essential imports. The cer- 
tificate rate was first established on December 16, 1949, and from 
that date to November 9, 1950, exporters of agricultural products 
(in practice only coffee exporters) received payment for their ex- 
change proceeds 20 per cent in exchange certificates and 80 per 
cent in cérdobas at the official rate. 

During the period December 1949 to October 1950 compensation 
or barter transactions in certain commodities were also permitted. 
The free rate during this period was restricted to transactions in 
notes and coins. Prior to December 1949 most transactions were 
conducted at the official rate. 

Since July 31, 1937, exchange sales to the public have been subject 
to tax: 714 per cent from July 31 to December 23, 1937; 10 per cent 
from December 23, 1937, to June 23, 1945 (from June 8, 1938 to 
October 26, 1940 exchange sales for most invisibles subject to an 
additional tax of 10 per cent); and 5 per cent from June 23, 1945. 


GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 


ments of National Bank. Dollar Exchange in U. S. Banks: De- 
posits and other short-term assets held for Nicaraguan account, as 
reported by U.S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a 


total of exports of gold concentrates and an estimated domestic 
consumption. Volume of Exports: Coffee: 14.5 thousand metric tons 
in 1948. Balance of Payments: For detailed statement see October 
1952 issue of International Financial Statistics. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
United States..... 50 48 74 56 United States..... 54 79 82 72 
Germany......... 25 5 1 i Goermany......... 16 — 2 5 
ee Seer 9 — 1 Neth. Antilles..... 3 5 4 5 
Japan. snes 1 6 
United Kingdom... 1 2 2 7 
Belgium-Luxemb’g — 1 5 3 
re cee 6 1 3 
Venezuela......... — 5 1 3 
El Salvador. . — 2 3 6 
1937 1949 1950 1951 
SO. 6 6 Res tans 560 27 65 60 
Bananas...... coos 5 2 1 
Rs ek cine aie 9 1 7 416 
Tropical Woods.... 7 9 7 5 
ss} 06 caw es — 26 6 7 
a ae —_ 7 1 3 
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AssETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. Total 
Assets: Balance sheet totals less IMF and IBRD accounts. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account. 


AssETS OF OTHER BANKS: The Other Banks are all ‘Private Banks’’ 
and the Banking Department of the National Bank. X Prior to 1941 
data refer to the National Bank, then a commercial bank. Total 
Assets: Balance sheet totals including contra deposits against 
blocked balances shown in line 58. Domestic Loans and Invest- 
ments: Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Government railroad, and to other governmental 
corporations. Business and Individuals: Includes credits to the 
Overseas Mercantile Company. Cash: Currency holdings and 
deposits with the Issue Department of the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
I Prior to 1941 total circulation. Deposit Money: X Prior to 1941 
deposits with the National Bank (then a commercial bank.) Gov- 
ernment Deposits: Deposits of Government with Banking Depart- 
ment of National Bank. Blocked Deposits: Deposits against appli- 
cations for foreign exchange. 


NATIONAL INCOME: Gross National Product (millions of cérdobas) : 





1950 1950 

I «ass be wane a pao 416 Commerce and finance........ 108 

Mining, manuacturing, con- IID 6c. G w'nck'e na 69:08 en 63 

area 259 Pe a 133 

Transportation and communica- 

RED cielo reds Gra eas tice naan ese 48 MS Die Saas Rideaeeeeeee 1,027 
NORWAY: See Page 126. 

PAKISTAN Pepetiaw 1961 6.6 ccccce 75.8 million 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


GOLD AND FOREIGN ASSETS: Includes rupee coin, Government of India 
and Sterling securities pending transfer from the Reserve Bank 
of India totaling to 12.3 million U. S. dollars at December, 1952. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Pakistan account as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
January 1951 exports include export duty. Beginning April 1949 
overland trade is included. In 1947/48 (beginning August 15, 
1947) exports amounted to 485.9 and imports to 149.7 million 
rupees. Distribution of Value of Trade on private account by 
country and by commodity: 


Per cent of Total Exports 
1948 1549' 1950 1951 


Per cent of Total Imports 
1948 1949' 1950 1951 





reer rrr 21 28 16 27 India ; 41 24 20 16 
United Kingdom.. 17 16 13 13 United Kingdom. 25 28 24 19 
United States... 11 6 7 3 United States.... 7 10 8 6 
ae 6 7 9 SA 4 5 2 
Germany........ 4 3 5 5 Se 3 7 5 6 
ING ae stern a oe 1 4 6 MR Gai sawnees 1 8 14 24 
Hong-Kong 2 5 7 3 

RS 0:05 040-2 1 5 14 10 


1948 1949' 1950 1951 1948 1949' 1950 1951 


Raw cotton....... 37 = 3 44 32 Cotton piece 
Raw jute......... 35 42 39 53 goods... ---- 2 22 2 19 
Hides and skins.... 4 3 3 2 Cotton twist and 
MAvacvarsretenee 4 4 1 2 cin uh eka 13 13 14 
Raw wool......... 3 3 3 2 Machinery and ve- 

hicles...... 1 1 


Metals and ores. . . 
Petrol. & prod..... 


one 


12 
4 
2 


oon 


1 Beginning July 1949, includes overland trade. 


Balance of Payments: Data for all years exclude transactions with 
Afghanistan, and those for 1948-March 1951 also exclude trans- 
actions with India, Nepal, and Tibet. COF: Short-term: Includes 
long-term marketable security holdings. For detailed Balance of 


Payments statement see October 1952 issue of International Financial 
Statistics. 


ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less 
Pakistan notes held in the Banking Department. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Time and demand deposits with the State 
Bank. Bank Clearings: Total checks cleared at the clearing houses 
in Karachi, Dacca, and Lahore. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated except for 1947 which covers the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates, 
including national railways, on a cash accounting basis. Revenue: 
1948 figure does not include 209 million rupees received from India 
in settlement of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Monetary 
Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. 
Call Money Rates: Interbank call loans in Karachi. 


PRICES: In rupees per metric ton in 1950: Jute: (Middle white raw in 
Narayangunj: inclusive of export duties) 789. Cotton: (289 F 
Punjab in Karachi: inclusive of duties) 2,855. 


PRODUCTION: In thousand metric tons in 1950: Cotton: 253. Jute: 910. 


PANAMA: See Page 130. 


934 thousand 
Population) i951. . 22212! 1,425 thousand 


PARAGUAY 


EXCHANGE RATES: The current system of rates, in effect since January 
1, 1953, is as follows: 


Rate 
(guaranies per U.S. dollar) 


Use 


15.00... . Applied to the officially appraised value of majcr exports, 
to imports of designated essentials, and to designated 
non-trade transactions. 

21.00.. Imports of other essentials (basic selling rate plus sur- 
charge of 6.00 guaranties). 

30.00. . Imports of semi-essentials (basic selling rate plus sur- 


charge of 15.00 guaranfes). 


. Imports of non-essentials and luxuries. For these im- 
ports the Central Bank makes foreign exchange avail- 
able at the official rate plus a surcharge of 15.00 guar- 
anies plus whatever premium may develop in the auction 
market. The level of the auction rate is not known. 


30.00 plus auction rate 


Free Used for invisibles, proceeds of major exports in excess of 


appraised values sold at the 15.00 guaranies rate, total 
proceeds of minor exports, and specified imports. 


Subsidies of up to 80 per cent of the officially appraised values are 
granted some exports. Uovernment non-trade payments are 
made at 6.00 guaranies per U. S. dollar. 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and other short-term assets held for Paraguayan account, as reported 
by U.S. banks in tne New York Federal! Reserve Distiict. X Prior 
to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Vaiue of Trade: Values in 
Guaranfes exclude silver bullion and coin. Imports for home use. 
Value in Dollars: 1950 import values based on exchange control 
data; 1951 values partially estimated. 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
Argentina......._. 19 83 385 36 Argentina........ 40 84 22 27 
ENS iwinpawaa is — % i . eee: 140 ate 2 
United Kingdom... 11 6 4 7 Germany..... ||" 14 — oe 8 
United States..." 8 1 1 8 United Kingdom... 9 14 18 9 
Shipped in transit || 23 60 52 g4 United States... || 8 27 83 25 
MN chaciccs.. 1 6 7 5 
1937 1948 1949 1950 
I 87 14 14 20 
Quebracho Extract. 19 18 21 17 
attle Hides... | 9 16 ik wy 
Yerba Mate... ||| 6 8 2 1 
Canned Meat. . ||| 6 17 40: 42: 
BM ee sencs.., 8 20 24 27 


' Meat products. 


Balance of Payments: For detailed Statement see August 1952 
issue of International Financial Statistics, 


ASSETS OF THE CENTRAL Bank: Data refer to the Monetary De- 
partment of the Bank of Paraguay which in July 1952 became 
the Central Bank of Paraguay. Prior to 1944 data refer to 
Bank of Paraguay. Total Assets: Balance sheet total less 
subscription to IMF, shares in IBRD, and expense items, and 
less gross profits on exchange operations which, netted against 
gross losses on exchange operations, are included in the figures 
on credits to the Government. Foreign Assets were revalued 
in March 1951 at Paraguay’s par value. Domestic Loans and 
Investments: Government: Holdings of Government bonds plus 
nét losses from exchange operations in the free and official 
markets. Credits to Banks: Primarily to the Bank of Paraguay. 


ASSETS oF OTHER Banks: The Other Banks are all commercial 


banks, and beginning 1944 the Banking Department of the 


ank of Paraguay. Cash: Currency holdings and deposits with 
the Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 

foreigners, and the Government. Government Deposits: Demand 
and, inning February 1951, time deposits with the Banking De- 
partment of the Bank of Paraguay. Other Deposits: National 
currency deposits of the Other Banks with the Central Bank repre- 
senting amounts deposited against applications for the purchase of 
foreign exchange, as required by law. This law was repealed in 
May 1951. 


PRICEs: Cost of Living: Legal and black market Prices; unweighted 


arithmetic average. 


NATIONAL INCOME: National Income by Industrial Origin (in millions of 


guaranfes) : 

1946: 1950: 1951? 

Agriculture: Vegetable. _. 85.6 * . 
Animal... __ ‘ 64.3} 471.3 806.9 
Manufacturing and handicrafts. 138.8 225.6 348.9 
rade, transport, communication. . 89.8 163.5 334.3 
Central Government... ; ; co} 116.7 192.1 

Local Government 4.0 : . 
Services, rent, banking, and insurance 35.5 86.1 125.8 
WSS ox ice cc:. kee a he ase asi aa 452.0 1,063.2 1,808.0 


1 At factor cost. ? Gross national Product at market Prices. 


PERU Population fa ite erveeacaek 6.7 million 


(t6R ee vedowd 8.6 million 


market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U. §. dollar, established in December 1946, governs 
no transactions, but no new par value has been Proposed. 


There are two free Tates: a rate for negotiable exchange certificates 
and a rate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at Present 100 per cent of the 
Proceeds of dollar and sterling exports and 10 per cent of the proceeds 
of exports in Argentine pesos) for negotiable exchange certificates. 

esignated imports and certain non-trade transactions may be set- 
tled with certificates, Settlement of all other transactions requires 
exchange purchased at the draft rate. Since February 1, 195] 


there have been no import restrictions regardless of the currency 
required for Payment. 


For an historical summary of the exchange rate System see 
March 1953 issue of J nternational Financial Statistics. 
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PHILIPPINES: See Page 138. 


PORTUGAL Population (1951 2222222222286 million 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Portuguese account, as re- 
orted by all U.S. banks. X Prior to 1942 deposits only as reported 
on banks in the New York Federal Reserve District. Data include 
dependencies. Credit to or from (—) EPU: Cumulative total of 
credit extended to EPU. Cf. table “European Payments Union” 

for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Through 1938 
exports are undervalued from 20 to 30 per cent because of the use 
of official valuations in trade statistics. Distribution of Total Value 
of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1950 1951 1952 1937 1950 1951 1952 
United Kingdom... 21 17 20 12 #£4United Kingdom 18 17 15 = 16 
Portuguese Colonies 13 25 23 26 #Germany, Fed. Rep... 4 5 7 
Germany, Fed. Rep. 4 5 6 Portuguese Colonies 11 16 12 15 
OO Eee 5 4 4 United States . il 16 15 14 
United States . 8 18 #138 #2415 Belgium-Luxemb’g 9 9 S 2 
Belgium-Luxemb’g. 5 5 3 4 France.. ra 5 5 5 
ME pss yin.0c ve a ae 
1937 1949 1950 1951 1937 1949 1950 1951 
ca ad aes ae 15 11 9 Machinery and 
Fish, Canned, and VSO... 686 FF BB’ BS 
in Brine........ 19 11 10 8 Coal, Petroleum, 
Cork and Mfrs..... 18 16 17 18 and Products... 13 11 11 12 
Cotton Fabrics.... 6 11 13 12. =Steel Mill Products 11 8 7 10 
Other Textile Mfrs. 6 6 6 5 Cotton, Raw...... 8 6 6 8 
Rosin, Turpentine.. 5 7 6 6 Other Textile Fibers 
and Mfrs... 7 5 4 6 
ar —_— 9 8 6 


Balance of Payments (Escudo Area): Data cover transactions of 
Metropolitan Portugal and its dependent territories with the rest of 
the world. Debits: F.o.b. for Metropole, c.i.f. for dependent 
territories. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 34.5 million dollars, equivalent to 
an annual rate of 138.0 million dollars. Data cover overseas 
territories. 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


! AssETS OF OTHER BANKS: The Other Banks are all ‘‘Banks and Banking 


Houses’”’ (except the Bank of Portugal) and the “Savings Banks.” 


CuRRENCY AND DEposITs: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart’ funds. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and aisle, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 
— and excluding interest payments for government bonds held 

y the Government. Foreign Currency Debt: Includes debt to the 
United Kingdom arising out of the War of 1914-18 amounting to 
2,505 million escudos through 1940, 2,278 million from 1941 to 
Sept. 22, 1949, and to 1,833 million after the sterling devaluation. 


S 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 


of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows (in per cent): 


Date Discount Rediscount Date Discount Rediscount 
Established Rate Rate Established Rate Rate 
1936—May 12.. 4.5 —_— 1942—Sept 3... 3.5 _ 
1937—Aug ll... 4.0-4.5 4.0 1943—Apr 8... 3.0 2.6 
1941—Mar 31.. 4.0 3.5 1944—Jan 12.. 2.5 2.0 


Share Prices: Weighted averages of price relatives with original 
base January /March 1938=100. Based on quotations in Lisbon. 


PRICES: Cost of Living: Based on a family budget as of July 1948 /June 


1949. X Prior to 1948, retail prices in Lisbon. 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 


274 thousand metric tons. National Income: At factor cost. 
Data do not include income of Azores and Madeira. 


SPA IN Population (ise ae waw beeen 25.0 million 


We 606660606 28.1 million 


EXCHANGE RATES: The current system of rates has been in effect since 


October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are as follows: 


Rate 
(pesetas per U.S. dollar) Use 
SRR Owe ena weacctaannes Basic official foodstuff imports (Group F). 
16.425 


iienedatsaeuad eas 100 per cent of exchange requirements for coal, coke, 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 


WS tev ecteseccviecens 60 per cent of exchange requirements for imports class- 
fied in Group C and 40 percent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 


Piro sick wk sia dadeeeed All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. 


POI Se cbscccvatneuce 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 

Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U. S. dollar. Non-trade transactions are 
conducted at the free rate. 


For description of exchange system prior to November 1, 1951 
see December 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 


own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as 
collateral for private U. S. bank loans. Tne Ban« of Spain holds a 
small amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 


exports of home-produced goods and imports for home use. Data 

were converted from gold pesetas at the rate of 32.67 U.S. cents per 

aay peseta. Distribution of Total Value of Trade by country and 
y commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1935 1949 1950 1951 1935 1949 1950 1951 
United Kingdom... 22 16 14 16 United States <a 9 13 16 
Germany... . 13 2 2 5 Germany. le 1 4 5 
France ‘ ~~ 6 8 United Kingdom.. 10 8 7 7 
Unitei States..... 10 6 15 14. France. a 6 8 10 
Netherlands... 5 4 3 5 Spanish Colonies. 4 18 24 16 
Belgium.Luxemb’g. 5 3 3 & Argentina........ 2 13 3 2 
Argentina... capt oe 2 3 1 | ER 1 9 3 1 
Spanish Colonies... 4 26 24 18 
1935 1949 1950 1951 1935 1949 1950 1951 

Oranges ae 18 12 16 Machinery and Ve- 
Other Fruits and SO eee 146 #13 = «13 17 

Nuts — 8 8 9 Cotton, Raw...... 11 12 ill 13 
Olives, Olive Oil 11 4 9 7 See 5 10 7 
Wines and Liquors. 7 10 8 7 Other Chemicals and 
Chemicals and Re- Related Products 8 9 6 10 

lated Products... 5 9 7 5 Bs oceans wun 6 12 13 Ii 
Cork and Mfrs..... 4 3 3 a A Se —_ 11 6 4 
Cotton Mfrs... 3 9 W@W WW BG... 2.6605 = 6 6 3 


S 
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ASSETS OF OTHER BANKS: The Other Banks are the “Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Oiner Ban«s excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows (in per cent): 


Date Established Rate Date Established Rate 
1935—July 15............. 5.0 1947—Oct 27 cknawk > eee 
EE EE. on bosecnn een 4.5 1949—Mar 22.......... ee 
DEES cinacecaans ee 4.0 


Share Prices: General index with original base January /June 
1936=100. Based on quotations in Madrid. 


Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Weighted index of all commodities. National Income: At factor 
cost. 


SWEDEN: See Page 146. 


SWITZERLAND Population | 95] - 772222111147 million 

SUMMARY OF EXCHANGE SYSTEM: All transactions in U. S. dollars are 
conducted at rates prevailing in the free market with the Swiss 
National Bank taking such action as is necessary to keep exchange 
fluctuations within prescribed limits. Since September 23, 1949 
the actual range of rates on the free market has been 4.28-4.37 
francs per U. S. dollar. 


For —_—s rate system prior to September 1949 see September 
francs per U.S. dollar. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swiss account, as reported 
by all U.S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 
Credit to or from (—) EPU: Cumulative total of credit extended to 
EPU. Cf. table “European Payments Union” for explanatory notes. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1938 1950 1951 1952 1938 1950 1951 1952 
Germany .. .. 16 4 9 10 Germany 23 «(11 15 18 
United Kingdom... 11 3 5 5 France . 14 12 10 11 
IRS cs ds ose '5 a 9 9 9 7 United States 8 14 16 17 
United States..... 7 #13 #13 «#15 _sItaly... 7 7 7 7 
Italy a So 7 9 United Kingdom 6 8 7 6 
Netherlands...... 5 3 4 3  Belgium-Luxemb’g 4 5 7 6 
Belgium-Luxemb’g. 3 7 6 6 Netherlands. . 3 4 3 5 
1938 1950 1951 1952 1938 1950 1951 1952 
Watches, Clocks, Coal, Petroleum, 
ona Farts.......18 19 2 @ and Products 11 9 9 10 
Textiles, including Grains 10 7 5 6 
Apparel...... 17 14 15 14 #=‘Mach. & Vehicles.. 7 10 10 = 12 
Machinery.... - 16 2 21 21 Steel Mill Products 6 5 8 10 
Chemicals and Re- Textile Fibers. . 5 8 6 5 
lated Products... 13 14 16 13 #£=Fruits& Vegetables 5 4 4 4 


Volume of Trade: Indexes cover total value of trade in 1938. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 62 million francs, equivalent to an 
annual rate of 249 million francs. Position with Belgium excluded 
for period November 1949 through October 1950. 
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ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” 


Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 


as defined below, less cash holdings of the Other Banks. Currency; 
Total circulation. Deposit Money: Demand deposits of business 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, anq 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 


to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such ag 
the Federal Railways and Post, Telegraph, and Telephone Services, 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 


average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least § 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 


bank rate for 3-month prime bankers’ acceptances has been 1,50 | 
er cent since June 1949. Previous changes in these rates have | 


een as follows (in per cent): 
DIscOUNT RATES 





Date Established National Bank Commercial Bank 
1936 2.0 
1936 1.6 
1.25 
1937—F 1.00 
1939 1.26 
1940—} 1.60 
1.25 
1947— 1.37 
1948- 1.60-1.76 
1949 1.650 





The commercial bank rate is stabilized by agreement among the 
banks. Share Prices: Weighted averages of price relatives based 
on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 


total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weiyhted 
by average quantities as of 1929/38. From 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss franes) : 


1938 1947 1948 1949 1950 1951 








Wages and salaries.......... 4.21 9.67 10.39 10.48 10.73 11.70 
Income of unincorporated en- 
terprises: Total.......... 1.87 3.74 3.80 8.59 3.82 4.00 
Of which: 
Agriculture, forestry, etc .60 1.21 1.28 1.12 1.28 
Industry, handicrafts... . .69 1.36 1.34 1.29 1.34 
Trade, banking, insurance .29 .62 -62 .62 .64 ane 
Corporate profits: Total..... -95 1.80 1.74 1.59 1.79 
Of which: 
Government enterprises. . -27 .43 .42 .39 .44 
SN 5 wha gca wore .30 44 .38 .37 41 8.80 
Undistributed profits... . oan -42 .50 44 47 ; 
Corporate profits tax... . .22 -62 -44 .39 -47 
Net interest and rent........ 1.64 1.57 1.65 1.70 1.74 
Net income from abroad.... . .13 .07 .07 — 01 
BR s8eNscsuwncwnss 8.70 i6.84 17.65 17.386 18.09 19.60 
x I MOET os i ceWelawos 14.5 million 
THAILAND Population i510 02220201. 18.8 milion 


EXCHANGE RATES: The current system consists of two basic rates: a 


nonfluctuating official rate and a fluctuating free rate. The uses of 
these rates are as follows: 





Rate 
(baht per U.S. dollar) Use 
12.45-12.55. . . The following portions of the officially appraised value of ex- 
ports: 20 per cent of tin (since September 15, 1952) and 
rubber, and 100 per cent of rice. Also used for government 
payments and student remittances. 
Since April 1, 1952, imports of petroleum products are made at the 


Bank of Thailand free sterling rate of 45.00 baht per pound sterling, or the 
dollar equivalent on the basis of the official U. S. dollar /pound aan 
cross rate, i.e., 16.07 baht per U. S. dollar. Hence the baht price o' 
sterling area and dollar area oil is equated. 


PME Kc ckcueinessne All other transactions. 


For description of exchange system prior to September 15, 1952 
see October 1952 issue of International Financial Statistics. 
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GOLD AND ForREIGN AssETS: Holdings of the Government through 1941 


and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1947 exports include official revisions of values of rice, rubber, and 
tin. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


Malaya, Singapore. .. 65 18 a CR i  didcnnaee ws 17 2 8 
United States..... ahd 13 23 ; Malaya, Singapore. .. 16 = 8l 18 
Hong Kong....... én 12 9 ee United Kingdom.. .. 16 7 9 
United Kingdom... .. 2 2 ; Ges caduscveed a 13 9 va 
i ecses46peuss oi — 416 cn Indonesia......... “ie ll 1 Pe 
Indonesia......... ‘ na 1 oie United States..... ‘a 7, w 
GOMOD. ccccceccves os Rm ne Bs ct ccnveice es 7 2 7 
Hong Kong....... .. * 26 17 
1937 1918 1949 1950 1937 1938 1948 1949: 
RS (ice ares ive SS Ti Ge Be “Wes sckcccee. 18 20 19 
Serer rr res 23 6 5 7 Foodstuffs........ 16 13 << 17 
Srerereee 14 «13 8 22 Metal Manufactures 9 10 “a 6 
Ce Es 5.6 a p00 9 8 7 
Machinery........ 6 6 8 
a ee 5 3 8 
Peas ciwwewnes 8 . 7 


1Commodity data, estimates. 


Volume of Exports: Rubber: 96 thousand tons in 1948. Balance 
of Payments: For detailed statement see August 1952 issue of 
International Financial Statistics. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 


Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 18. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 


March of the following year. The Other Banks are all reporting 

commercial banks and the savings bank. This coverage excludes the 

Bank for Cooperatives and the Banking Department of the Bank of 

oe ey Cash: Currency holdings and balances with the Bank of 
hailand. 


CURRENCY AND Deposits: Data for 1938 and 1939 are as of the end of 


March of the following year. Deposit Money: Other Banks: 
I Prior to 1947 includes Government and interbank deposits. 
Government Deposits: Demand deposits of the Government with 
the Bank of Thailand and the Other Banks. X Prior to 1947 
Government deposits with the Other Banks are included in line 54. 
Bank Debits: Debits to demand deposits of business, individuals, 
and foreigners with commercial banks. X Prior to 1950 data 
represent bank clearings. Tne debits and clearings figures for 
December 1949 are 1,447 and 1,317 millions of baht, respectively. 


Prices: Wholesale Prices: Geometric average of 108 items weighted by 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 


of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND* NATIONAL INCOME: Rice: Data for crop years en ling 


June 30 of the year indicated. Production in 1948 was 5.2 
million metric tons. Tin Concentrate: Production in 1948 amounted 
to 4.3 thousand metric tons. National Income: Domestically pro- 


TURKEY 


7 


duced, at factor cost. Gross National Product by Industrial Origin: 
Domestically produced, at market prices (in millions of baht): 





1938 /39: 1946 1947 1948 1949 1950 
Agriculture, forestry, fishing. 436 6,272 9,549 1 


1,211 13,3382 14,650 
Industry and Construction 126 1,155 1,668 1,801 2,888 3,796 
Commerce 258 1,414 2,437 3,047 3,287 3,865 
Transport, communications, 
utilities 34 139 203 224 278 316 
Government 47 237 513 615 846 1,058 
Other services 57 1,116 1,469 1,559 1,568 1,910 
Total 958 10,333 15,839 18,457 22,199 25,595 


! April ,March. 


ae 16.8 million 
Population | i959) °° 2°22 27° 20.9 million 


EXCHANGE RartEs: Official buying and selling rates are 2.800 and 2.825 


liras per U. S. dollar. Since August 1950, however, proceeds of 
specified minor exports need not be surrendered at the official rate 
but may be utilized by the exporters, or transferred to other im- 
porters for permitted imports for which official exchange is not 
readily available. The level of premium on such transfers since 
1952 has been: 

Per Cent Premium Over Official Rate 








End of For EPU Currencies For U. S. Dollar 

1952-Jan..... ; Neoke aaa 38-40 7 
Nis sh a/aiadun anand i ade Wcenewaeeadet 40-41 75-17 
OC ial waa olka lnm end andes 60 s 84-86 
Apr = istea van Chena mee 66 79-80 
May. . Ceerkiceee kadd 75-76 80-82 
I ica oud oa, 0 wash d oa eked enamel we 74-75 79-80 
ea btbe seca 70-71 84-86 
PE werdd ed dndwt nah eeendbadeasasar 70 86 
= ee Naetaatea ticks 72-73 87-89 
ES a a ertisetike sgatnd 74-75 82-85 
Nov.. 83-84 89 
Dec... 81-82 97 

1953-—Jan 80 96 


The current official rate was established on September 9, 1946. 


For description of exchange rate system prior to September 1946, 
see November 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Turkish account, as re- 
orted by all U.S. banks. X Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. Credit to or 
from (—) EPU: Cumulative total as of end of year and month of 
credit extended to or received from EPU. Cf. table “European 
Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 


exports of home-produced goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the U. S. 
Turkish Aid program, not distributed by months, as follows (in 
millions of liras): 1948, 202.7; 1949, 155.7; 1950, 77.6. Distribution 
of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


Germany 37 16 21 27 #£x.Germany . 42 4 18 24 
United States . 14 14 17 +21 United States . 156 20 25 12 
United Kingdom. 7 12 14 8 United Kingdom 6 17 10 17 
Italy. P 5 2 6 4 U. &. B. Be. 6 —_ — — 
Czechoslovakia 4 8 4 4 Italy ; 5 5 5 7 
France 1 5 4 7  Czechoslovakia.... 3 8 6 3 
Egypt —_ 5 2 3 France ‘ 1 6 5 6 
Greece ; 1 8 4 S GRR i cies _ 5 1 1 


Per Cent of Total 


1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


Tobacco 32 37 23 21 Cotton Yarn & 
Fruits and Nuts... 16 16 19 13 Fabric... oe 10 8 11 
Cotton, Raw 4 11 27 25 Mach. & Vehicles.. 17 28 30 31 


Non-ferrous Metals Iron, Steel & Mfrs. 16 11 12 10 
& Manufactures. 4 6 6 10 Petroleum........ 4 8 7 8 


Volume of Exports: In thousand metric tons in 1948: Cotton, 
16.0; Tobacco, 50.8. Quantities exported weighted by unit prices 
in 1936/38. Balance of Payments: Debits: Mixed f.o.b. and c.i.f. 
basis. For detailed Balance of Payments statement see August 
1952 issue of International Financial Statistics. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 5.2 million dollars, equivalent to an 
annual rate of 20.9 million dollars. 


a 
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ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 


ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money. 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks witn tne Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
representing gains from the devaluation of gold and foreign exchange 
is included. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 


been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows (in per cent:) 


Date Established Rate Date Established Rate 
cess ceeded 6.5 1961—Feb 26... 2... cccccee 3.0 
PEE Bvtcavaassestudes 4.9 


Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 
PRODUCTION AND NATIONAL INCOME: Tobacco Production: 74.0 thou- 


sand metric tons in 1948. Industrial Production: Weighted by 
net value in 1948. Not adjusted for working days. Computed by 
OEEC. Agricultural Production: Kxcludes livestock and dairy 
products. Weighting system based on 1935/36 gross value of agri- 
cultural production. National Income: At factor cost. 

National Income by Industrial Origin: At factor cost (in billions of 


liras) : 
1938 1948 1949 1950 1951 





SERCO eT ‘ .79 4.36 3.48 4.52 5.58 

Manufacturing, mining, and con. 
koh tak caw Eos eo ; .25 1.04 1.07 1.13 1.23 
Transportation and commerce........ 25 1.10 1.08 1.18 1.37 
Government.......... pitta ; .16 .83 .82 -90 91 
ee oles a's ioe ew hp la’ ie os .09 -28 -29 -29 .29 
Banking, insurance, other services. . . . .07 -25 .26 .26 -28 
Rest of world...... ikcecch keen ss —.01 — .05 — .05 — .05 — .05 
RS ee 1.60 7.81 6.95 8.23 9.61 


UNION OF SOUTH AFRICA: See Page 156. 


UNITED KINGDOM: Notes Continued from Page 160. 


Gross National Expenditure: At market prices (in millions of pounds 


sterling): 
1938 1947 1948 1949 1950 1951 


Personal consumption....... 4,407 7,875 8,392 8,748 9,190 9,880 
Gov't current expenditure... 772 1,893 1,828 2,030 2,058 2,440 
Gross domestic capital 
Se 600 1,489 1,661 1,669 1,529 2,249 
By uses: 
Construction & Equipment i 1,240 1,466 1,599 1,697 1,862 
Net change in inventories. . 24 195 70 —168 387 
Less: Depreciation allowances 265 500 570 718 782 870 
Equals: Net capital formation 335 989 1,091 951 747 1,379 
Net foreign investment. . —62 —590 —46 34 260 —516 
a SS eee ; 5,717 10,667 11,835 12,481 13,037 14,053 


Gross National Product by Industrial Origin: At factor cost (in 


millions of pounds sterling) : 
1948 1949 1950 1951 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
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Buying Rate Selling Rate 





(pesos per U. S. Dollar) Use 
: . . : a 
1.519 Imports of newsprint and printing supplies. Used also 
for a few government transactions. 

1.78 Proceeds of exports of non-edible oils, rice, and packing 
house products. | 
1.90 Essential imports. i 

2.35 Total proceeds of exports of canned meat, and of woolen 

, 


leather, and other manufactures. (Leather Products 
also receive a subsidy of .25 pesos per U. S. dollar) 
Also applicable to those portions of wool top export 
proceeds not sold at the 1.519 rate. 


2.45 Non-essential and luxury imports. ; 


Free rate Non-trade remittances. 


The above system of basic rates has been in effect since October 6 
1949. From time to time, however, designated transactions were 
shifted from one rate to another or temporary marginal premiums 
or surcharges (ranging from .25 to .80 pesos per U. S. dollar) were 
granted to or imposed upon designated commodities. 


Quotations for the free market rate are obtained in the form of a 
range of rates of which the upper limit is quoted in Jnternational 
Financial Statistics. 


For an historical summary of the exchange rate system onl 
March 1953 issue of International Financial Statistics. 
| 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 


Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


United Kingdom... 24 22 13 18 
United States..... 14 26 61 43 
Germany......... 13 11 5 4 
Argentina......... 10 4 1 1 


Per Cent of Total Imports 
1937 1949 1950 1951 
United Kingdom... 17 23 22 i 
21 20 38 


1 5 7 
1 2— 


United States..... 
| 
ArgeBURs. «0.5.5 


_ 
ole > 


latest months include some gold. Distribution of Total Value | 
t 


France... : » S 3 6 4 Pe ll 9 6 
Belgium-Luxemb’g. 4 4 6 5 Belgium-Luxemb’g 65 8 4 4 
ee a> 7 1 3 SN ns oo ia eka 2 4 7 5 
1937 1949 1950 1951 1937 1949 1950 1951 
Wool ee oe oe! ae Petroleum & Prod. 13 6 5 1 
Beef and Mutton.. 18 17 14 16 #£Machinery and Ve- 
Other Meat and NS ak bcud eee ll 28 27 18 
DS cer taackn 5 3 1 3 Textile Fibers & 
Hides, Skins, and SM as dec nes's ll 8 10 1 
SS ee | 14 11 10 RCS hae eee cane 6 4 6 4 


Volume of Exports: In thousands of metric tons in 1948: frozen 
(in the grease), 59.2; Meat, (includes beef and mutton, Wool, 
and refrigerated), 55.5. 
Balance of Payments: For detailed statement see August 1952 | 
issue of International Financial Statistics. 


ASSETS OF THE BANK OF THE REPUBLIC: Foreign Assets: Gold and net 


foreign exchange holdings. Credits to Other Banks: Rediscounts 
of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; | 


annual data are December averages. The Other tanks are all do- } 
mestic banks and branches of foreign banks operating in Uruguay. | 
Domestic Loans and Investments: Loans and advances only. 


- — 


foreigners, and the Government. Data do not include coin circulation. | 
Deposit Money: Monthly data are averages of daily figures; annual | 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government witn the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 
Data are averages, as indicated under ‘‘Deposit Money.” Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 


~~ 


Agriculture... . c : 623 676 664 688 
Industry and construction... 4,961 5,269 5,771 6,569 
Transport, communications, 
ublic utilities 1,059 1,099 1,144 1,359 
Wholesale and retail trade... 1,375 1,465 1,566 1,663 
Government...... re 987 1,062 1,104 1,261 
Other services...... , 1,210 1,223 1,284 1,361 
she Sa kkh gcike em 261 266 264 238 
Net income from abroad..... 192 199 350 215 
Inventory appreciation...... —300 —250 —700 —1,100 
tab se sain’ ae ee 10,368 11,009 11,447 12,254 


UNITED STATES: See Page 164. 


UDOT ee eeabeces 2.08 million 


URUGUAY RDGD . co cesceues 2.35 million 


EXCHANGE RatTESs: The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U.S. Dollar) Use 


Population 


1.519.. . Total proceeds of basic exports (most meats, wool, lin- 
seed, dried and salted hides and skins, and wheat), anp 
24 per cent of wool top export proceeds. 
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ers, banks, and the Gove 
and the Other Banks. 


MONEY AND CAPITAL MARKET: 


of 5.0 per cent Conversion 


rnment with the Bank of the Republic 


Government Bond Yield: Current yield 
Loan, Series B, of 1937 due 1974. 


Prices: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 
PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 


65,317 metric tons in 1948. 
523 million pesos. 


VENEZUELA: See Page 


National Income: At factor cost. 1943, 


170. 


YUGOSLAVIA: See Page 171. 
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